
 
 
 

Ref.: NEL/SE/2022/               Date:17/10/2022  
 

To  
Listing Compliance 
Bombay Stock Exchange Ltd. 
PhirozeJeejeebhoy Towers,  
Dalal Street, 
Mumbai-400001 
 
Scrip Code: 521109 

To 
Listing Compliance    
National Stock Exchange of India 
Limited 
Exchange Plaza 
BandraKurla Complex 
Bandra (E) 
Mumbai 400 051 
Scrip Code: NAGREEKEXP 

     
 
Dear Sir/Mam, 
 

Sub:  Submission of Minutes of the 33rd Annual General Meeting of Nagreeka 
Exports Ltd. in accordance to Regulation 30 of the SEBI (LODR) 
Regulations, 2015 

 
Pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015, we are enclosing 
herewith a certified true copy of the Minutes of the 33rd Annual General Meeting of the 
Members of the Company held on Thursday, 29th September, 2022 at 11.30 a.m. 
through Video Conferencing (VC). 
 

Kindly take a note of the same in your record. 
 
Thanking you. 
Yours truly, 
 
For Nagreeka Exports Limited 
 
 
 
Sushil Patwari 
Chairman 
(DIN-00023980) 
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DIRECTORS PRESENT T

l"Mr. Sushil Patwari, Chairman
2.iVIr. Sunil Ishwarlal pafwari, Managing Director
3.Mr. Mahendra Ishwarlal patwari, whole Time Director.
4.Mr. Tushar Jhunj hunwala, Non-Executive Independent Director
5. Ms. Surabhi Sanga^eria, Non-Executive Independent Director
6'Mr. Pawan Kishore Harlalka, Non-Executive Independent Director
7.Mr. D Das Choudhary, Whole Time Director

1.Mr. Manoj Agarwal Chief Financial Officer
Cornpany Secretary.Ms. Akansha Agarwal

Y INVITATI CON

ay.
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G

VID

1' Mr' Gaurav More Partner orIr.@y Auditors of the company2' Mr. Vivek Mishra Proprietor IWs. Vivek Mirhtu & Co., Secretarial Auditor
3. Mr. Hari Ram Agarwal practicing chartered Accountants, scrutinizer

8 Members (including 
_corporate representatives) participated in the Annual General

-1t{9-9ting 
through VC/OAVM facility as por the record^of the attendance register ofNSDL

' Mr' sushil Patwari-(DlN-000239s0) chairman of the company. took the chair and
welcomed all the Members present at the 33'd Annuat 

'Cenerat 
ir4..iirg of the

Company.

The Chairman informed that in view of the restrictions due to outbreak of COVID-l9
and considering the social distancing nonns, the AGM was conducted through the VC
I9AVM facility. The AGM *as convened and conducted in accordance with Generalcircular Nos. 1412020, 1712020,20/2020, 02t202t dated 8tr, Ap;ii,*rgrg;'[,, 6;ti2a?a?,,Stb May,2020 and.r3ft January, zozt, g* o.";Lo,202r,14ft December,zL2r
a1d 5th May,2022 respectively issued 6y the-Ministry of Corporate Affairs and SEBIvide its circular No. sEBI/FIo/CFD/CMDUCrRipt2ozotig ti';-vro,;;;o, it;
January, 2021 and 22"d Decernber,2}2l respectively issued by the securities ana
Exchange Board of India in view of the continuing covlD-lg pandemic.

2' The Chairman further informed that the Company had taken all steps to ensure thatthe Shareholders were able to attend and vote ui trrir AGM in a seamless manner. Heso stated that the company had tied up.wilh NSDL to provide f*tiiryf";voting
rough remote e-voting, for parricipation in the AGM through vc i oAvvr arinty
rd e-voting during the AGM. CHAIRMAN'S

ALS
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:. Ihe L.hairman imformeej that t.he .requlsite quorun]
\,{*erlng ro orLte.r. F{ence" tire 'business of the Ammual
["he ,i.lu<lrum iwas prese.lxt thrOughor-iir the rneeting.

+ l'tre r'-'hairrnan r1elivered his speeeh and highlighted the economle scenario,
nert'o::manee of'the Cornpany. reasons for not .orriri.iirrg dividend. future scenario ofrrarri & rextiie sector in xndia and company's financial figures"

:'' The notiee dated 30tla June,2A2L eonvening 33'd Annual General I\4eeting and repofts
ot"Illrectors and Auditors thereein, circulated to the rnembers. were takenls read, with
the ccnsent of the memr.hers present"

The'Statutory Auditors'Report & Secretarial Auclitors'Report did not contain any
qualification, observation ancl comment, so in terms of Section 145 of the Companies
Act,2013 the Statutory Auditors'Report and Secretarial Auditors Report were not
required to be read at the Annual General Meeting. The Chairman briefly covered the
items of business of the Annual General Meeting

6' The Chairman informed that the Company had in accorclance with the provisions ofSection 108 of the companies Act, 20i3, read with Rule 20 of the companies
(Management andAdministration) Rules 2014 andRegulation 44 of theSEBI (Listing
obligations and Disclosure Requirements) Reguhttns, 2015, as amended, had
q191ided facility of e-voting to members which-*ur uruiluble from 26dieptember,
2022 (09.00 a.m.) to 2gth September,2022 (5.00 p.m.).

Further the Members who were participating in the AGM and who had not castedtheir votes by remote e-voting were given tlie facility to cast their votes during theAGryI through ,h: 
_.-toJtlg facility provided by NSDL. The voting during the AGM

remained open till 12.05 P.M. and the meeting was declared as closJd therelfter.

As the resolutions for the Items included in the Notice had already been put to votethrough remote E-voting and were also being put for e-Voting during ih" AGM,
therefore, no resolution was required to u" ffiored or seconaeJry thJMembers atthe AGM.

The Chairman concludeg Uv stating that the results of the voting process and
Scrutinizers' Report shall be submitted to the stock Exchanges within iworking daysfrom the conclusion of this meeting and the same will be uploaded on the website ofNSDL and also of the Company

Mr' Sushil Patwari thanked the Members, on behalf of the Board of Directors and
the Management Team for their continued support and goodwilr.

The Chainnan also informed that:

a' The Company had published the requisite Newspaper advertisements, on 0lrt
September,2022,-intimating the shareholders about e-uoting ur p..trr, ffiirement
1f 

provisions of Section 108 of the Companies Act,20l3,read with Rule 20 of the
Companies (Management and Administration) Rri'les 2014 and, Regulation 44 of
the SEIJI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended and other detaiis.

b. The e-voting period commenced on Monday, septemb er 26,2022 at9.00 a.m. and
ended on wednesday, September 29, 2022 ut s.oo p.*. o*irg iirir*p.rioo,
Shareholders of the company, holding shares eithLr in physfcal form or
dematerialized form, cast their vote electro-nically.

was present and declared the
General N{eeting was taken up"

CHAIRMAN'S
INITIALS
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c T"he voting riglirs of'thc sharehotrders \was in proportion to their shares of the paidt-lp equitl' share capitan of the Coimpan-."- us o, the cut-off date i.e" Thursday,
Septent"ber 22, 2i)22. Mr. F{ari Rarer Agarwai" Fracticing Char"tered Accounrant
iCertifieate cf Fractiee Number fis7625) was appointed as the Scrutinizer.

d' llhe Scrutiriizer wr-ruld, irnrnediately after tire eonclusion of- voting at the Annual
i;enerai Meeting, firsr c,cunt the votes cast through remote e-voting and e-voting at
the AGIvd in the presence of at least two witnesies not in the .*"ploy*"rrt of the
oompany and make, not later than two working days of conclusion ofthe meeting,
eonsolielated scnutinizer's report of total votes cast in favor or against, if any, to the
Cliairman and the ehairlnan would declare the resuits of tne voting fo.thwith,
"rrhich would not'oe trater than 2 working days florn the conclusion of this rneeting.

e. 'Ihe results declared along with the Scrutinizer's Report would also be placed onthe cornpany's website uu,v.[dgrggkg.cqlr undei the investors section, the
website of Stock Exchanges i.e. BSE Limited at rvrvrv.bseindia.ctiin and National
Stock Exchange of India Limited at y,*rou,.nseinclia.com on which the Company,s
shares are listed and also to the NSDL. fn. n*utt*uld also be put up on the
Company's Notice Board at Registered Office.

The Chairman, thereafter, proposed to transact the business of the meeting in terms
of the Notice convening the AGM, as follows:

CIIN

Resolution as under:-

ftRESOLVED THAT, the Audited Balance sheet of the company for the year
ended 3 l't March, 2022, the Statement of profit & Loss as on that- dxe, together
iryith the reports of the Auditors and the Directors thereon as laid before the
Shareholders at this Meeting be and are hereby received, considered, approved and
adopted."

rygIoR LrABLE ro ru BYROTATION(MR. DEBABRATA D

Resolution as under:-

"RESOLVED THAT, Mr. Debabrara- Das choudhary @IN-07479334), who
retires by rotation and being eligible, for re-appointm;nt,'be and is trerefy re-
appointed as a Director of the Company, whoie directorship will be liaiie to
determination by retirement of Directois by rotation.,,

CHAIRMAN'S
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"Resotrution as under:-

"RESOLVED TI{.{T pursuant to the provisions of Section l3g, l4L, 142 ardother appxicable provisions, if,any, of the comp*i"r;;,;013 and the rules madethereunder (including any statutory modification(s) or rlj"ru"t*"nt thereof for thetirne being in f,orce), M/s.B Nath & co, charterLd A."orrtants (FRN 3070578),be and are hereby appointed as the stututo.y e"oi "* "r the company to holdoffice for 2nd te,mn of five years f,rom the oonclusion of this Annual GeneralMeeting till 38th Annuai Generar Meeting and at a remuneration as may bedetermined by the Board of Directors in consultation with the Auditors.,,

since, Mr. sushil patwari was interested in Resolution No. 4, so he gave hischair to Mr' Tushar Jhunjhunwala (holding orN: ooozsolay, tna.pendent directorg.f t|. company to read out the next resolutions. Thereafter Mr. TusharJhunjhunwala proceeded to transact the Resolution no. 4 set out in the Agenda ofthe meeting

Resolution as under

"RESor,vED THAT in accordance to section 196, r97 and 203 of thecompanies Act,2013 read with schedule v to the ari" u.. Mahendra IshwarlalPatwari, (DIN-00024002), be and is hereby appointea as a whole-Time Directorof Nagreeka Exports Limited with effect ir"* Oil ;{,, ZOZZ for a period of 5years, i.e. till 30th J.une, 2027.

RESOLVED FURTHER THAT Mr. Mahendra Ishwarral patwari, shall havepower of management of the company, 
^ ,nuy L. *i*u"o by the Board andfurther he shall be entitred to receive remunerat-ion of upto Rs. 36 lakhs p.a. andother perquisites from the company iuring tris tenure as-{&ore+ime Director.

RESOLVED FURTHER THAT his Directorship shall be subject to retirementby rotation and Mr' sushil Patwari, Mr. Sunil Ishwarlal patwari and Mr. DebabrataDas choudhary, Directors be and are hereby ,.u.rary ,utr, orized,to file n.*rryforms with the i\{cA Portal in this relation and to ao ar ott., needful to giveeffectto the above resolution.,,

Yr.. Trh* lhunjhulwa]a handed over the chair back to Mr. Sushil patwari, Mr.Sushil Patwari took the Chair.

CHAIRMAN'S
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SEECIA_L BUISNESS : SPECEAE"E€.ESOLUTTON

ir"EM No s: C0NEIWATTON eF-M&.DEBABRATA pAS cr-roupr{ARy
zor

sEvENgtY YE,S|S,

Resolution as under

"RESOLVED TI{AT pursuant to the provisions of Sections 796, Ig7 read with
Schedule V and other applicable provisions, if any, of the Companies Act, 2013
and the Cornpanies (Appointrnent and Remuneration of Managirial personnel )
Rules, 2014 (ineluding any statutory modification(s) or re-enactment thereof, for
the time being in force), consent of the Company be and is hereby accorded for the
continuation of the appointment of Mr. Debabrata Das Choudhary (DrN
:07479334) as a Whole-time Director of the Company on attaining the age of 70
years on l4th February,2l23, for the remaining period of his term i.e. *tit ZOtf,
May,2A26 on the same terms of appointment and remuneration as approved by the
shareholders at the 32nd Annual General Meeting of the Company held on ZSth
September,202I.

RESOLVED FURTTIER TIIAT the Board of Directors of the Company be and
is hereby authorised to do all such acts, deeds, matters and things ana tate all such
steps as may be necessary, proper or expedient to give effect to this resolution.,,

SPECIAL BUISNESS : ORDINARY RESOLUTION

Re,solution as under:-

"RESOLVED THAT in terms of Section 148 of the companies Act, 2013 and
other applicable provisions, if any, of the Companies Act, 2013 and the Rules
framed thereunder, (including any statutory modifications or re-enactment
thereof for the time being in force) the remuneration of Mis. V. J. Talati &Co.,
Cost Accountants (Firm Reg. No.ROO213) appointed by the Board of Directors
as cost Auditors of the Company to conduct the audit of the cost records
maintained in respect of all applicable products of the Company for the financial
year ending 31st March, 2023, at a remuneration of Rs.75,000/- ptus taxes and
reimbursement of out-of-pocket expenses, be and is hereby ratified.

RESOLVED IIURTHER THAT any Directors or the company secretary of the
Company, be and is_hereby severally authorized to take all such steps as may be
lecessary proper and expedient to give ef[ect to the aforesaid resolution.,,

voTs oF THANKS:

Since all Items, as per Notice dated 3010612022 convening this Annual General
Meeting, were transacted and there being no other business, the meeting as closed
with vote of tha.nks to the Chair.

The resolutions as set out in the Notice of the 33'd Annual General Meeting, duly
approved by the members with requisite majority, are recorded hereunder is part
of the procpedings of the AGM.

-

CHAIRMAN'S

ITEM No 6 : RATIFICATION O}. REMUNERATION PAYABLE To COST
AUDITORS :
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rFhe Annual Gencral meeting eonnmenoed at 11.30 a"m. and concluded at 12.05
$r.m.

pf cIlA_F.4r.TrQN O r r{E S Ur,T&"
Based *n the Serutinizer's eonsotri<trated neport dated 30ti, September, 2022, the
{lhainnan declared thc resuit ofl e-voting & uploaded on Stock Exchange on 01't
$etober" 2022 and declared that all resolutions as per notice dated 301L iune, 2022
were passed with reqtrisite rnajority"

The summar-v- i:flthe results of'voting are as under:

Place: Kolkata
Date:

/

/r/yd,t/ilfi\L' / SushilPe*m
Chairman

(DrN-q0023e80)

-\tr
,\.'.'

For Against
Resolution
No.

Resolution
Type

No. of Equity
Shares

Percentage No. of Equity
Shares

Percentage

1. Ordinary 78,95,255 99.9217 5,709 0.0723
2. Ordinary 78,95,254 99.9277 5,710 0.0723
J. Ordinary 78,95,255 99.9277 5,709 0.0723
4. Ordinary 47,92,331 99.8807 5,710 0.1 I 93
5. Special 78,95,254 99.9277 57tA 0.0723
6. Ordinary 78,95,255 99.9277 5709 0.0123

CHAIRMAN'S
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