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WM Corporate Identity Number (CIN) : L67120AS1971PLC001358
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REF: WFSL/SEC/BM1/2021-22
29" June, 2021

The Secretary,

BSE Limited

Floor 25, P J Towers
Dalal Street,
Mumbai — 400 001
Scrip Code: 519214

Dear Sir,

Subject: Submission of Newspaper Publications

In terms of Regulation 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), we submit herewith copies of the
Newspaper Advertisement published in “Financial Express” (English newspaper)
(Al Editions) and “Dainik Assam” (Assamese newspaper) (Assam Edition) on 27‘.h :
June, 2021 with respect to the Audited Financial Results of the Company for the
quarter and year ended March 31, 2021 and the same is also available on the

website of the Company, viz., www.williamsonfinancial.in

This is for your information and records.
Thanking you,
Yours faithfulty,

For Williamson Financial Services Limited

64(/ OJZ/\/W.J@ Mvggw
Sk Javed Akhtar
Company Secetary

Encl: As above
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LYKIS LIMITED
CIM: LT4935WB1384PLCO3E0G4
Ragistered Offica:578, C.R. Avenue, 1s! Floor, Kolkata 700 012
Tel: +81 22 4065 4069 Fax: +81 22 3004 8128
E-mail: caivkis.in Website; wenw.hykis.in
PUBLIC NOTICE TO THE SHAREHOLDERS OF LYKIS LIMITED

This public announcement is baing made in compliance with Regulation &{a) of Sacurities
and Exchange Board of India (Delisting of Equity Shares) Regulations, 2008 (hereinafler
referred 10 a5 ‘Delisting Regulations’) 1o the sharehodders of the Company in respect of
voluntary delisting of equity shares of the Company from The Calcutta Stock Exchange
Limited' {'CSE'). Al presant the sharas of the Company are listed on both the recognised
stock exchanges ie. BSE Limied and CSE. The Board of Directors has, in its mesating
held on Friday, June 25, 2021, approved delisting of shares of the Company Trom CSE dus
to the decrease in overall trade violume in the shares of the Company and to curb the fixed
costincurred by the company.
The shares of the Company shall continue 1o remain listed on BSE Limitsd, which is &
recogmised stock exchange having natiomwde trading terminad,
In case the shareholcers have any query or objection m pursuant to this notice, they can
emad the same on csi@lykis.in or send their written query or objechon to 578, CR.
Avenue, 1siFlogr, Kolkata 700012

For and on behalf of Lykis Limited

Madir Dhrolia
Date: June 25, 2021 Managing Director
Place: Mumbai 03303675 |

— SUPERNOVA ADVERTISING LIMITED |
CIN: L22212MH2008PLC181088
Regd Off.: 12, Ground Floor, Plot 599, Kapadia Chambers,
Jagannath Shankar Sheth Marg, Chira Bazar, Kalbadevi Mumbai - 400002
E-mail: info@supernovaads.com
EXTRACT OF AUDITED FINANCIAL RESULTS FOR

THE YEAR ENDED MARCH 31, 2021 Rs. In Lakhs
Fortne Fortnhe Forthe | Forthe
CurrentHalf| Corresponding| Current | Previous
yearended | Half yearended| Yearended| Year ended
PARTICULARS 310321 31.0320 |31.0321|31.03.20
—Audited | Audied | Audied | Audited |
T Totalincome from operations (Net) 32359 4,070.2T| 319210| 9586.22
2 NetProfit/{Loss) beforetax”® (15947) 5718 655 32709
I NetPrafit/{Coss) aftertax (160793) 5073 5091 25164
4 Other Comprehensive Income - - - -
5. Total Comprehensive Income for the
period (Net of Tax) (160.93) 50.73 5.09] 2564
0. EqUity Stare Capitat
(Face Value Rs 10/- per share) 1021.32 1021.32] 1021.32] 1021.32
7. Reserves - - 51.30 45718
8. Earnings per Share
(Basic & Diluted) (notannualised) (1.58) 0.50 0.05 0.25

*There was no exceplional and exira-ordinary item during the half year and year
ended March 31, 2021

NOTES:

1. The above financial were reviewed and approved and taken on record by the
Board in their meeting held on 26th June, 2021. The Statutory auditors have
carried out an audit of the above results for the year ended March 31, 2021.

2. Previous financial year figures have been re-grouped/re-arranged wherever
necessary to make them comparable.

3. The above is an extract of the detailed format of Half Yearly Results filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format ofthe Half Yearand
Annual Financial Results is available on the Stock Exchange website
(www.bseindia.com) and Companies website www.supernovaads.com

Sd/-

Yogendra Sopan Garje
Director

DIN: 09000050

Place : Mumbai
Dated : 26.06.2021

SUNDAY, JUNE 27, 2021

23

I{xesoram KESORAM INDUSTRIES LIMITED QIQ

Regd. Office: 91 R. N. Mukherjee Road, Kolkata -700 001
CINL1T11SWE1919PLCOD3429
Phone: 033-2243 5453, 2242 9454, 2213 5121; Fax: 033-2210 2455
Website: www. kesocorp.com; E-mail: corporate@kesoram.net

PUBLIC NOTICE - 102 ANNUAL GEMERAL MEETING

This iz to inform that in view of the prevailing COVID-19 pandemic, the 102 Annual
General Meeting ('AGM') of Kesoram Indusiries Limited ("Company’} will be corvened
through Video Conference ('VC) ( Other Audio Visual Means ('OAVM), in compliance with
the applicable provisions of the Companies Act, 2013 and the Rules made there under,
read with General Girculars No. 1472020 dated 8° April, 2020, Mo, 17/2020 dated 13 April,
2020, No, 2072020 dated 5° May, 2020, No. 22(2020 dated 15” June, 2020, No, 332020
dated 28" Sepiember, 2020, No, 392020 dated 31" December, 2020 and Mo. 0272021
dated 13" January, 2021 issued by the Ministry of Corporate Affairs ('MCA') (collectively
referred to as 'MCA Circulars’) read with SEBI Circular No. SEBIHO/CFDICMD1!
CIRP2020:79 and SEBIHOICFDICMDZICIRPI2021/11 dated 12" May, 2020 and 15"
danuary, 2021,

The 1027 AGM of the Company will be held on Friday, 237 July, 2021 at 3.00 pm {IST)
trough VC/ CalM facility provided by National Securities Depasitory Limited ('NSDL') to
transact the businesses as set outin the Notice convening the AGR.

The e-copy of the Natica of the AGM along wilh the Annual Repart for the Flnancial Year
| 2020-21 of the Company will be available on the website of the Company af
wyw kesocorp.com and on the website of NSOL at wwwgvoting.nsdl.com. Additionally,
the Motica of AGM will also be availabbe on the relevant section of the wabsites of Stock
Exchangesi e, BSE limited ('BSE’) & National Stock Exchange of india Limited ('NSE’) at
wnw bseindia.com and waw. nsemdia.com respectvely.

Members can altend and participate in the AGM OMNLY through the VC/OAVM facility, the
datails of which will be provided by the Compary in the Notice of the AGM. Please note that
no provision has been made to attend and participate in the 1027 AGM of the Company in
person, o ensure compliance with the dirsctives issued by the Government Authorilies
with respect to the COVID-19 pandemic situabon, Members aftending the meeting
through VGIOAYM shall e counted for the purpose of reckoning the quonem under section
103 of the Companias Acl, 2013,

The Notice of the AGM along with the Annual Report will be sent electronically o those
Members whose e-mail addresses are registensd with the Company! Registrar & Share
Transfer Agent ['RegistrarRTA") | Depository Participants [('DPs"). As per the SEBI
crcular, physical copy of the Annual Report will nol be sent lo the Members. Membars
haolding shares in physical form and wha have not vet registered their e-mail addresses are
requested fo send an e-mail to the KTA vizz MCS Share Transfer Agent Ltd. at
mcssta@radiffmail.com mentioning the Name of Member(s), Folio No. along with the salf-
attested copy of PAM Card on or before 5:00 p.m. (I5T) on 30" June, 2021 to receive the
Motice of AGM and Annual Report and to recaive the kogin id and password for e-Voting.
Members holding shares in demat form, are also requestad to update their e-mail id with
their respective DPs.

In terms of section 108 of the Comganies Act, 2013, applicable Rules thereon and
Regulation 44 of SEB! (LODR) Regulations, 2013, the Company is providing the remate
e-Woling faclity ('remote e-Voting”) of NSDL to all its members to cast their votes on all
resalutions sat out in the Notice convening tha 1027 AGM of the Company. The remote
g-voting period begins from 9.00 AM. (IST) on Tuesday, 20 Juty, 2021 and ends at 5.00
PM. (15T) on Thursday, 22° July, 2021, Additionally, the Company shall aiso provide the
facility of woling through e-Vioting system during the meeting. Detaded procedure for
rarmote e-voting before the AGM/during the AGM will be provided in the Motice of tha AGM.
The Board of Direclor has appointed Ms. Rilu Bajaj, (CP Registration No. 11933},
Practising Company Secretary, as the Scrudinizer fo enable the voling at venue of AGM
and remote e-Voting processes fo be conducted in a fair and ransparent manner.

For Kesoram Industries Limited

Sdi-
Date : 26" June, 2021 Raghuram Nath
Place: Kolkata Company Secretary

WILLIAMSON FINANCIAL SERVICES LIMITED

CIN : LEF120A5187T1PLCO0O1 358
Ragisterad Office: Export Promotion Industrial Park, Plot No.1,
Amingaon, North Guwahati -
Telephone: 033 2243 5391/83, 2210 1221, 2248 9434 /35
Fax:+91-33-2248 3683/8114/6824
E-mail: administrator@mcleodrussal.com, Website: www willlamsonfinancial.in

1031, Assam

EXTRACT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021

Hi, 0 Lakha
3 months ended Yoar ended | Yoar ended
lﬁ Particulars 41.03.2021 | 31.12.2020 | 31.03.2020 | 31.03.2021 | 31.03.2020
" (Audited) | (Unaudited) | (Audited) | (Audited) i}ﬁ.uddud}
1 Total Inl:nm trom Operations 28815 (£.788.03) ‘ 280 82 12 45
2. | Nt Profit / Loss for the pariod
(betore Tax, Exceptional and/or Extracrdinary fems) (754.50) (1.063.64) | (10,068.88) (1,BB63.18) (2,318.71)
3, | Net Profit / Loss for the period before Tax
(afer Exceplional and/or Extradadinary ilame) (754.50) (1,063.64) | (10,068 88) [1.063,18) (2318.71)
4. | Net Profit | Loss for the period after Tax |
fmtaf E!Eﬂmmrml !.ﬂﬂ r.:u' Emwmnﬂw uemm (754,50) (1,063.64) | (10,068 86) (1.063.18) (2318.71)
5 Tl:rtai Eom::mhu-nsmn Incumu lur the Du-m;nzl at‘.-umprlsmn Profit | Loss
for th pu-rmu fafer tox) nrbﬂ other ﬁomﬂfﬂhunﬂw Income {mfter m:;l -‘,-154 ﬂ?r (968.15) 2,774 B4 .’3?-1.1,5 [1& a55 EHE]
Paid-up Equity Share l;.‘,-apltal Fm value: Rs 10/ par share B35.81 B35.81 83581 335.91 B35.919
Resorves (mcluding Revaluation Resene) (30.828.22) | (31,15237) |
8. | Earnings [ Loss per Equity Share (EPS) (Rs.) (not annualisad)
- Basic and Diluted {8.03) (12.60) (12,78) (23 48) (27.74)

Qualified Opinion expressed by the statutory auditors (if any) :
(a) Going Concern Assumption in preparation of the Statement

(b) Mon-recognition of Interest Expanse

(c}] MNon-recognition of Interest Income

1o thiat exient,

(d) Advances

(2} Non Confirmation of Loans and Advances

MNotes :

25ih Juna, 2021

Place : Kolkata
Date : 25th June, 2021

Due 1o confinuous losses, the nel-worth ol the company has baen fully eroded. The Company has defaulted in repaymant ol borrowings to s lenders
In view of the Managemeni, the Company would be able 1o improve iis net working capital position to discharge its fotal financial obligations as
desoribed in note-5 1o the resull, However, in view of the uncertainties involved, these evenis and conditions indicale a material uncertainty which
may cast a significant doubl on tha Company's ability 1o continug as a going concam. Accardingly, the use of going concarn assumplion of accounting
in preparation of this Statement is not adequately and appropriately supponed

We draw aftention to Note 7 (a) of the Siatemeni rekating o non-recognition of interest expense amounting to Rs. 4,15,157 thousand {including Rs.
1,12.,585 thousands lor the quarter) year ended 3181 March, 2021 on Iis borrowings. As a resull, finance Costs lability on accoun! of interest is
understatied and total comprehensive income for the year ended 3181 Manch, 2021 is overstated 10 thal axtent.

These constitute 8 departure from the reguiremants of Indian Accounting Standard 108 "Financial Instruments”

Interes! incoma of s, 1,35,800 Thousand (including As_ 56 B50 thousands for the guared) yaar ended 318t March, 2021 nol provided on loans. givan
refer nofe-Bla). As & resull, interest income, inlerest receivable and total comprehensive income for the year ended 31si Manch, 20271 are unoerstaied

These consfitule a departure from the reguirements of Indian Accounting Standard 108 "Financial Instruments”

The Company had gven Advances to Body Corporale aggregaling to Rs 2 85,000 Thousand which are outstanding as on March 31, 2021. In absence
of appropriate audil evidence and siatus thereof, we are unable o comment on the validity and recoverability of such advances.Due to Non provision,
the impact al the same on advancas and 1otal comprahansive INCome ara oversialad,

Due to non Confirmafion and reconciligtion of Loans and Advances and Bormowings, adjustment/impact or provisions in financial results if amy not
ascerainable n respec! of this, so cannol be commentad by us al presant. [Refer Note-8(b)]

1. The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Stock Exchanges under Regulations 33 ol the
SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, The full format of the Quarterly / Annual Financial Results are available
on the websile of the Stock Exchange at (www bsaindlia com) and also on the Company's waebsite (www wilkamsonlinancial in)

2. The above results wera reviewed by the Audit Commiites and approved by the Board of Directors in their respective meatings held on

By COrder of the Board

For Willlamson Financial Services Limited
Sdi-

{Aditya Khaitan)

Diirector

DiIN - DO023TEE

o 7t efaarg it &t zafa

umﬁ:raw

Punjab & Sind Bank

(A Gowt. of India Undertaking)

Where service is a way of life

In the event of any improper application of
the prudential normsiregulatory requirsmants
or consideration of the incorrect value of the
security, the camying value of the advances
could be materialy misstated  eithes
individually or collactively and in view of the
mrﬁmncanfmammafadﬂmmmﬂm
financial stalements, the classification of the
advances and provisiening thereon has been
considenad as Kay Audit Matter in our audit

We have reviewed on test check basis the reporis

of the cradit audd, nspectan audit, internal auds,
concument audit, regulatory audit %o ascenain
the advances having any adverse features |
comments and reviewed the reports generated
from the bank's syslam.

We meviewed advances Wnoluding stressed
advancas on a8 sample baszis wilth respact to
compkance with the REB| Masier Circulars [
GuideSnes! Jugicial promauncemants.
Mecessany changes were camied oul wherswer
réquired during the course of audil and the effect
of same wes duly accounted for in fhe Financial
staternants for the year ended 31st March, 2021,

Classification and  valuation of
Investments entification and
provisioning  for  Non-Performing
Invastmants.
(Refer Schedule B to the financial
slatements)

Invesimend portiolio of the bank comprises
of Inwestments in Government Securities, [to

Receiptz and other Approved Secwrities
which are classified under three catagories,
Held to Maturity, Available for Sale and Held
for Irada.

Valuation of investments, identification of
Man-Parfarming Invesimeans (NPI) and lhe
comesponding  non-recogaiton of income
and provision fhareon, s caried esul in
accordance with the redavant circulars |
quigelines | directions of REI.

Considesing  judgement  mvalved  in
the wvaluation, wolume of tansachons,
investments  on hand,  regulatory
reguirements and gonificance of the amount
af mvestments in the Financial stabemant, we
have idenfified this as a key audit matter for
the currant yaar audit

Bonds, Debanfures, Shares,  Sacurily)

Cur Audit epproach fowards Bvesiments with
referance 1o the RBI oreulars/dractves incuded
the: review and testing of the design, operaling
effactvpnnss of memal conlrols and substantive
gudit procedures in relalion fo  vaelabon,
classification, identification of Mon-Performing

Investments, provisioning | depreciation related |

1o Invesiments
We evalualed and understood the system and
imemal conirod as faid down by the Bank to
comply with relevant RE| guidelines.

We assessed and evaluzied the process of|

identification of MPI's, and cormespaending reversal
of unrealized income and craation of provision
We carrisd oul subslamtive audil proceduras Lo
recompute independently fhe provision to be
maintained and depracaton to be provided in
pecordance with the circulars and dirsciives of
the: RBI. Accordingly, we selected samples from
ther inwestiments of each category and lesied for
MPIs as per ihe RBI guidefines and recomputad
the provision- {0 ke mainlemed i accordance
with the BBl Circular for those selected sample
of bPis;

Mecessary changes were camed oul whenever
required during the course of audit and the effecl
of same was duly accounted for in the Financial

staternants for tha year ended 315l March, 2021. |

Modified Audit Procedurss carrbed out
in the light of continuing COVID-19
pandomic

e fo the condinuing COVID-19 pandemic,
lackdown declared by some of the Stale
Governments and fravel restrictions imposed
by State Governments / Local Aulhontiss
during the pericd of ow auds and the REI
directions 1o Bank 1o faclitabe carrying out
audi remotely wherever physical access was
nol possible, audit could not be conducted by
visiting the premises of cersin Branches!
Z0slvanous deparimants. al Head Office of
the Bark,

Az we could not gather aud avidence in
person’ Physically and personal intersction
with he officiais al the Branch! Zonal' Head
(Office, sithar fully or padially, we have
identified such modfied audit procedures as
Kay Audit Matter,

Accordingly, our gudit procedures  were
madified o carmy aul ramataly,

Whemever physical access was nof possile,
necessary  records’  reporis’  documents!
cerlificates were made avalable o us by
the Bank through digital medium, elecironic
communécations and remole access to CB3, To
this extant, the audt process was camed out an
the basis of such documents, reports and reconds
made available o us which were relisd upon
g5 gudit evidence for conduciing the audit and
reparling for the curren! pedod.

Accordinghy, we modified owr sudit procedunes
as follows:

Conducted wenficalion of necessary records,
Documents elecironically throwgh remcle acoess’
elecironic caommunications in respect of some of
the Branches’ 20 and Head Office Degarmeanis
of the Bank wheraver physical access was nol
possibie.

Carned aul verfication of scanned copies of
the docements, cerfificates and the related
records made available b us through esacinonic
communications and CBS through remole access
over secune nabasork of the bank.

Assessment of Information Technology
{IT)

The IT environment of the bank is compiex
and immlves a large number of ndepandant
and infer-dependent 1T systems used in the
aperations of the Bank for procassing and
recording & large valume of transections at
various locations,

A5 a result, there is high degree of reliance
and dependency on such [T systems
for the financial reporing process of the
bark. Appropriate IT general confrols and
application controls are required to ensurs
ihat such IT systems are able 1o process the
data a5 required, complately accuralaly and
consistently for reliable financial reponing.
IT controls with respect to recording af
fransachons, generaling vanous repoeis in
compliance wilh RBl guidalines/directions
is dependent on working of Core Banking
System in e Bank. Therefors, any
walidation failures, incomect input data and
wrang extracton of data may result In wrong

ragulators.
The Bank accounts for all the frensactions

Technolegy System (IT System) wiz. Core
Banking Solufion  (CBS) which identifies
whather the advances are performing or
non-performing and calculation of provisions
Due 1o the importance af the impact of the

an the Bank's financial reporting process, we
hawa ideniffied lestng of such IT syslams
and relsled control environment & & key
raties for tha current yeaar audil

reporing of data o the management and|

related o Advances m o its  Information)

T systams and related contrl environment

We evaluated and undersiood the CBS system
adaplad by the Bank.

We assessed the operafive effeciivensss of
key autormabted controls within vanous business
procasses, This inchdes testing the integrify
of sysfem inledaces, the completeness and
pocuracy of deta, system reconciiation conbrals
and automated calculations.

We assessed the feeding of the data in the
siystem and going through the extraction of the
financial information and statements from the 1T
syslem existing in the bank,

Reviewed the outpul and reporis generated by
the: swstem on zample bass,

Whera deficiences wera identifisd, we basted

compensating contrals or performed altemats|

pracaduras,
The system needs 1o be furber strengihened for

It eflicacy to contral deficienciss of inputiaulpul]

date from Bhe systam

Contingent Liabilities and Claims
Contingent Liability is & possibis oblipation,
outcame  of which s contingent uf
OCCUTENGE ar nan-Bocumence of one or mars
uncariain fultee avents. In the judgement of
the management, such clams and litigations
including tax demands agains! the hank
waould nof eventually lsad ta a Eability,
may significanfly impact the Bank's
reported financial resulis which is unceniain/
unasceranable at this stage.
Considesing the uncartainty relating to the
m.m::m& al these maliers which requires
ﬁmim uﬂmmmt in n'lterpl&hﬁm af
law this has bean datarmined as a key Audit
Matier

We have rebad upon the managemant nola and
legal opnions chiained by the bank regarding the

upon | claime: and tax litgations and invelvad our internal

team fo review ihe nature of such Wigations
and claims, their current statug, sustainability,
examining recent orders andior commurication
received from wanous tax  authoritiesfudcial
forums and follow up aclions therson and
likefihood of clamslitigations materializing into
eventual lishility upon final reschution, from the

avalable records and developments to date.

financ 1“ ep. .in

Making enquiries and gatherng necessary sudit)
evidence through Video Confarencing, dialogues |
and discussions over phone calls’corferencs )
calls, electronic communications and  similar|
communcaiion channels. ‘
Dizcussions and resolution of audil observations |
telephonizallyfthrough sleckanic communicafions
instesd of face-lo-face mberaction swilh e
concemeddesignaled officals

B Information Other than the Financial Statements and Auditor's Report thereon
Tha Bank's Board of Diraciors s rasponsble Tor the alhes information. Tha otber information
comprises fhe Conparste Govermance Report (but doss nat include the: fimancial statemends
and aur audilor's regort harean), which we oblainad prior 1o the date of tis audor's rapoet,
and Direchors” Repord, incliding annexures, if any, thereon, which is expecied to be made
avallable fo ws after that dale.
DJur opmion on the fmancial statements does not cover the other information and Pillar
3 dizclozure under Basel (Il and we do not and will nol express any form of assurance
canclusion thersan,
In connection with our audit of the financal statements, cur responsility is %o read the
ather information danlified abowve and, i daing 50, consider whalher the other informaiion
is materally mconsistent with the financial staternents or our knowledge abtained in the
audd, ar atharwise appears ba be maberially misslaled.
If, based on the work we have performed on the other information thad we obtained prior
to the date of this auddor's reparl, we conclude hal hera is a matenal misstalement of
fhis other information, we are required fo report that fact We have nothing io repart in this
ragard.
When we read the Direclors’ Report, incleding annexure, if any, thersan, if we conglude
fhat hesa |2 a maberial missiatermanl therein, we ane reguired 1o commumcate the mather o
fhose charged with govemance.
Responsibilities of Management and Those Chargad with Governance far the
Standzlone Financial Statements

7. The Bank's Board of Directors iz responsible with respect to the preparation of these
slendalone  fnancial statermants that give a tnie and e view of the financial position,
financial pefformance and cash flows of the Bank in acoordance wih the accounging
principlies. penerally accaplad in Inda, including the Accounting Standards issued by
ICAL and provisions of Section 29 of the Banking Regulation Act, 1949 and circulars
and guidelines issuad by tha Reserve Bank af india {REI) from fime bo ima. This
responsdility also incledes mamtenance of adeguate accounting reconds in accordance
with the provisions of e Acl for saleguarding of the assats of the Bank and for preventing
and delecting frauds and ather irmeguiasities; selection and application of approprate
accadnling polices: making |udgrments and eslimalas thal ars raasonable and prudent;
and design, implementztion and maintenance of adequate internal financial cordrois, thed
wara operating effectively for ensuring the accuracy and compsataness of the accounting
records, relevant fo the preparation and presentation of the financial statements that give a
frua and fair view and ane free from malenal messtalamend, whather due 1o fraud o emor.
In prepanng the finencial sietements, management is responsibie for assessing the Bank's
ability to continue as a gomng concem, discloang, as applicable, matters refated [ going
concarn and wsing the going concern bases of accounting unless management eidher
intends to liguidate the Bank or to cease operations. or has no realistc allemative but kxdo
0.

Auditor's Responsibilities for the Audit of the Financial Statements

E.  Our objectives are o cblain reasonable assumance about whether the financial slalements
a3 a whale are free from misdesial misstatement, whether due to frawd or erroe, and to
issue an audilor's report thal includas our opirion. Reasonable assurance is a high kvl
of agsurance, bub is not 8 guarantee that an audit conducted i accordance with SAs will
always dalect a malenal misslaternent whan i exisls. Misstalerants can ansa fiom laud or
ermor and are consxdersd maternial if, individually or in the aggregate, they could reasanably
be axpacted 1o infuence the sconomic decisions of users 1aken on tha basis of thasa
finanicial statements.
Az part of an aud in accordance with SAs, we exercise professional judgment and
maintain professional skeplicism throughout the awdit, 'We also;

+  |dentify and assess the risks of material missiatement of the financial statements,
‘whedher due to fraud or error, design and perdomy sudit procedures responsive to
those risks, and obtain awdit evidence that is sufficient and appropriate to provide
A basis for our opinion, The rsk of not detecting a material misstatement resulting
from fraud is higher than far ane resulting from emror. as fraud may involve collusion,
forgery, Intentional omissions, misrepresentations, or the owerride of inlemal contral,

. Dbdain an wnderslanding of infemal conlrol relavant b fhe aud in order o design
audit procedures that are approgriate in the circemstances, but not for te pupose of
axprassing an opmnion on the effactvenass of tha Bank's intemal control,

»  Evglugts the appropriateness of Eocounting poficias usad and the reasoneblenass of
accounting esfimates and related disclosures made by managemant.

. Conclude on the approprisfeness of management’s use of the poing concem

basis of accounting and, based op the audit evidence obtained, whether 3 material
uncertainty exisls rolated to events or condifions that may cast significant doubt
on the hank's ability (o continee as a going concern. |If we conclude that @ material
uncertainty exists, we arg required o draw altention in our auditor's report 1o the
redated disclosures in the fnancisl statements o, if such disclosures are inadequate,
b midify our opinicn. Gur conchissans are based on the audit evidenca oblained up
b the date of olr audiior's repoet, However, fufe events or conditions may cause
the bank [0 ceasa o continue a5 3 going concem.

«  Ewzhate the owerall presentation, struciure and content of the fnancia! statements,
incheding the discosures, and whather the financlal staternants regresent Ehe
underiying rensaciions and evenls in 8 manner thet achieves fair presentation,

W communicale with those charged with govemance raganding, among othes matiers, the
planned scops and Bmang of the audi end significant audi findings, including any sagnificant
deficianches in nlemal control that we |gentify duing our audil
Wiz afao provide those charged with govemance with a stalemant that we have complisd
with refevant ethical requirerments regarding independence, and o communicate with
them all reletionships. and olher matters thal may reasonably be thought fo bear on our
independence, and whens applcable, nelzies safeguards,
From the mattars communicated with thosa charged with gowemance, we defermina thoss
miakters that were of most ggnificance In the audit of the financial statemends of the cumrent
penod and are haretora the key audil matlars. We describa these mattars in our auditor's
repor uniess |aw or reguiation preclisdes public disclasure about e matier or when, in
axiramaly rars circumslances, we determing that & matter should not bs communicated in
our report because the adverse consequences of doing 2 would reasonably be expecied
fo-oubweigh e pubfc inlenest benafits of such communécation.

Other Matters

8. W did met awdit the financial statements | miformation of 775 branches and 25 offices |
Processing Centers mcluded in the standalone financial stetements of the Bank whoss
financial slatements ! financiad information reflect total assel of Rs. 26.024.76 Crore as
at 315t March 2021 and fofal revenue of Rs, 1,347.95 Crores for the year ended an that
date, as conziderad in the standalone financial statements. The financial statements [
infarmalion of these branches has been audiled by the stalulory branch aditors whosa
reports have been furnished te ws, and in our opindan in 2 far as it relates 1o the amounts
and disciasures mcluded in respecl of branches, = based solaly on the repord of =uch
branch auditars.

Qur opinion is not madified in respact of thes mattar,

Report on Other Legal and Regulatory Requiremants

1. The Balance Sheel and the Profil and Loss Account have bean drawn up in acoardanca
with Section 29 of the Banking Regulation Act, 194%;

. Subgect ts the limitations of the audil indicalad in paragraghs & 10 9 abeve and as requined
by the Banking Comganies (Aoquisiion &nd Transfer of Undartakings) Act, 1070/1980, and
sulblject alzo 10 te limilations of decloswe required therein, we report that:

a]  We have obiained all the information and explanations which, fo the best of car
knowledge and beliel, were necessary for the punposas of our audit and have found
them ko be sefisfaciory;

Bl The trangactions of the Bank, which have come 1o owr notice, have been within the
powars of the Bank; and

ch  The relums received from the offices and branches of the Bank have been found
adequats for lhe purpasas of owr audil,

12 Asrequired by the RBI's letter no, DOS ARG, No G2T0/0E.91.001/2099-20 dated March 17,
2020 {as amended), we reparl thal:

{a)  Our zudit report on the adeguacy and opergting effectiveness of the Bank's internal
financial controls aver financial rapsrbng is givan in Armaxure A 1o this repart. Cur
repart expresses an unmedified opinion on fhe Bank's intemal financial controls ower
financial raporting ag at 31st March, 2021,

Az the bank is not registered under the Companies Act, 2013 the disqualifications

from baing a direclor of the bank umnder sub-secton (2) of Seclion 164 of fhe

Companies Act, 20132 do not apply to te bank,

e} There are no observatians of comments on financial Iransactions or matters which

have any adversa efiect on tha functioning of tha bank,

There are no gualiications, reservations or adwerse remarks relaling fo the

mainfenance of acoounis &nd other matters connected therewilh.

]

i)

13 We further report that:

a)  inour apmion, proper books of account &5 required by law have bean kept by fhe
Bank 50 far as i appears from our examiration of hose books and proper returms
adaquate for the purposes of aur audit hava besn recaived from branches nod visited
by us

b  the Balance Sheel, Ihe Profit and Loss Account and the Siatement of Cash Flows
ealt with by this report are in agreement with the books of account and with the
relums receivad Fram (he branches nol visiled by us;

oj  the reports on the accounds of the bremch offices audited by stetwiory branch auditors
of the Bank under seclion 2% of the Banking Requlation Act, 18949 have been senf o
us and have been propery dealt with by us in preparing this repor, and

d]  Incuropinion, the Balance Sheel, the Slatament of Profit and Loss Account and the
Statemeni of Cash Flows comply with the applicabée accounting standands, to fhe
exbant ey are nol mcanzistent with the accounting poliches prescribed by RBIL

For WS Suresh Chandra & Associates |For M's Raj Gupta & Co.
Chartered Accountants Chartared Aceauntants

FRN; 001359N FRM: DDO203N

LDIM-2 1 0802058008858 301 LIDIM: 2155043 3AAMAA0DET4 S
CA Madhur Gupta CAADhishek Gupta

Partner Pariner

W M. 00205 B, Mz 530433

Place: Kaw Dehi Place; Ludhiana

For WS Ghiya & Co For Mis Shiv & Associates
Chartered Accountants Chartered Accountants

FRN: (1 08d0c FRN; DIFE9E5N

UDIN=21 073000 AANAL BT 5D LIDIN: 21085084 ARAACHRSL 2
CA G.P Gupta CA Shiv Prakash Chaturvedi
Pariner Pariner

. . DTS00 M. No. 085064

Place: Jaipur Place: New Dehi

Dated : Z2nd May, 2021,

ANNEXURE"A"TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 12(a) under ‘Report on Other Legal and Regulatory !hquh-
ments' section of our report of even date)
Mpmmuumwﬁmﬁﬂﬁmmmmmlhmammwmm-
serve Bank of India (the "RBI") Letter DOS.ARG.No.6270/08.91.001/2019-20 daled March
17, 2020 {as amended) (tha “RBI communication™)

We have audied the interna! financial controfs over financial reporting of Pumjab & Sind Bank
(“the Bank”) & of March 31,2021 in conjunction with our audit of the standsion financial state-
ments of the Bank for the year ended on that date which includes intemal finencial controls over
financial reporting of the Bank's branches,

Management's Responsibility for internal Financial Controls

The Bank's management is responsible for establishing and maintaining  Intarnal  financial
conirok MMmmamMmemﬂmmmmmwm Bank
considering the essential companents of intemal control stated in the Guidance Node on Audit
of Interna# Financial Cantrols Cver Financial Reporting mwﬂemmmmm—
countants of India, These responsibiliies include the design, implementation and maintenance
of adequale intarnal fnancial controls thal ware operaling effectively for ensuring the ordery and
afficiant conduct of its business, mciuding adherence 1o the Bank's policies, the safequanding of
its assets, the prevention and detection of frauds and errors, te accuracy and completenass: of
the accounting reconds, and the timely preparation of refable financial information, a5 required
under the Banking Requlation Act, 1843 and the circulars and guideines mwadhymaﬂmm
Bank of India.

Auditor's Responsibility

Cur respansibidity is 1o axpress an opinion on the Bank's inlemal financial connols over financial
regorting based on aur awdit. We conducted our audit in accordance with the Guidance Mobe
on Aud of Infernal Financigl Controls: Ower Financig! Reporting (the Iﬁﬂﬂmﬂa Noie”) issued
by the Instifute of Charersd Accountants of India (the *ICAIT) and e Standards on Audifing
(SAs) imsued by the ICAL to the axtent applicable to an audit of intarnal financial controls. Thosa
Slandards and the Guidance Node require thal we comply with ethical raqurements and plan
and parfarm the audil 1o ablain reasonable assurance about whelher adequate intemal financial
cantrols over financial reporting ware established and maintained and if such controls cperated
effectively in 38 materal respects.

Cwr audit involves perfonming procedures to abtain audit evidence abaut he sdequacy of the
irfernal financial contrals over financial reporting and their opersling efiectivensss, Cur audit of
internal financial controis over inancial raporting mduded obtaining an understanding of intarnal
financial centrols aver financial repeeting, assessing the sk thal a mabarial weakness exists, and
testing and evaluating the design and operaling effectivenass of intermal financial controls based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assesament of the risks of material misstatement of the financial sialements, whether dug o
fraud or emor.

We believe that the audit evidence we have cblained and the audit evidenca ablainad by e
branch auddors, in lerms of thair reports refermad fo in the Olher Matlars paragraph balow, is
suffscient and appropriate o provide a basis for oue audit opinicn on the Bank's ntemal inancial
confrols over financial repoting,

Meaning of Internal Financial Controls Over Financial Reporting

A Bank's mbemel financial conirols over financial reponting is a process designed (o provide res-
sonable assurance regarding the reliability of financial reporting and the preparation of financial
staternanls for axternal purposes in accordance with ganerally accepted accounling prnciples. A
Bank's inemal financial contrals ower financal reporting inchudes those polices and procadums
that {1) pertain ta the maintenance of records that, in reasonable detall, accurately and fairly
reflect the transaclions and dispositions of the assats of the Bank: (2] provide reasonabée assus-
ance that transactions are recorded as necassary 1o permit preparabion of financial statements in
accardance with ganerally accepted acoounting principles, and thal racaipts and axpenditures of
the Bank are being made onty in accordanca with aulhadzations of mamgement and direclars
of the Bank; and (3} provide reasonable assurance regarding prevention or fmely detection of
unauthorized acquesition, wse, of digposition of the Bank's assets that could have a material effect
on the fingncial statements,

Inherent Limitations of Intarnal Financial Controls Over Financial Reporting

Biecausa of the inharent limilstions of inlernal financial confrols over financial repoding, incuding
the possibilty of callesion o smgroper managamant evarmida of conlrals, materal messlatamants
due o errar of fraud may occur and not be detected. Also, projectians of any evaluation of the
indernal financial controls over fimancial reporing to filure pericds ane subject to the risk that the
infemal financial conirgls over financial reparting may become inadequate because of changes
in conditians, or thaf the degree of compliance with the palicies or procedures may detariorate,
Crpinion

I our opinion, and o the best of our information and acconding ta the explanations given o us
and based on the consxderation of the repons of the branch auditors rafierred to in the Other Mat-
lers paragraph below, ihe Bank has, in all matesial respects, adeguate internal financkal controls
oves financial reporting and such internal fnancia! contrals over financial reparting were cperating
effectively as a1 Marchd1 2021 based on the criteria for nbermel contml over financial reporing
established by the Bank considering the essential components of infemal conrol stated in the
Guidance Note on Awdit of mbemal Financial Controts Over Financial Reportng isswad by the
Ingtitute of Chartered Accoumants of Inda.

Other Matbers

Qur aforesaid report in so far as it relates to the operating efectiveness of internal financial
controls over financial reporting of 33 branches, testing the design of pperating effeciiveness of
infemal financial controls is based on tha corresponding reports of the respective branch auditars
of thase branches.

Dwr gpirean is nal modifiad in raspecl of this matler.

'For MIS Suresh Chandra & Associates | For Mis Ra) Gupla & Go.
Chartered Accountants Chartered Accountanis

FRM: (1 359N FRM: 003N
UDIN-21080205AAAMASE301 UDIN: 215304 33AAAADDET4D
CA Madhur Gupta A Aphishek Gupta

Parinar Paririer

M. Mo 080205 M, No. 530433

Place: Mew Delhi Place: Ludhiana

For M5 Ghiya & Co For Mis Shiv & Associates
Chartered Accountants Chartered Accountants

FRN: (01 083G FRN: 008985
UDIN-2107500088 88 8] 8150 LIDIN: 21085084 A80ACHERAZ
CA G.P Gupta CA Shiv Prakagh Chaturvedi
Partner Pariner

M. Mo, DTS00 M. Ma_ DBS0B4

Place: Jepur | Place: New Delni I

Toll Free No: 1800 419 8300
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