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The Secretary, 

BSE Limited 

Floor 25, P J Towers 

Dalal Street, 

Mumbai — 400 001 

Scrip Code: 519214 

Dear Sir, 

Subject: Submission of Newspaper Publications 

In terms of Regulation 47 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended), we submit herewith copies of the 

Newspaper Advertisement published in “Financial Express” (English newspaper) 

(Ali Editions) and “Dainik Assam” (Assamese newspaper) (Assam Edition) on 27" 

June, 2021 with respect to the Audited Financial Results of the Company for the 

quarter and year ended March 31, 2021 and the same is also available on the 

website of the Company, viz., www.williamsonfinancial.in 

This is for your information and records. 

Thanking you, 

Yours faithfully, 

For Williamson Financial Services Limited 

S- Tinved Ard MEn 
Sk Javed Akhtar 

Company Secetary 

Encl: As above 
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LYKIS LIMITED 
CIN: L74999\VB1984PLOO3B064 

Registered Office:67B, C.R. Avera, 191 Floor, Kolkata 700 012 

Tal: +91 22 4069 4069 Fax: +81 22 9008 8128 

E-mail: caittykis.in Website: wanw.lykis.in 

PUBLIC NOTICE TO THE SHAREHOLDERS OF LYKIS LIMITED 

This public announcement is being made in compliance with Regulation 6{a) of Securities 

and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 (nereinaflar 

referred fo ag ‘Delisting Regulations’) to the sharehotders of the Company in respect af 

yoluniary delisting of equity shares of the Company from “The Calcutta Stocs Exchange 

Limited’ (‘(SE'), At present the shares of the Company are listed on both the recognised 

stock exchanges ie. BSE Limited and CSE. The Board of Directors has. in its. meeting 

held on Friday. June 25, 2027 approved delisting of shares of ihe Company from CSE due 

lo the decrease in overall trade volume in the shares of the Company and to curb the fixed 

cost incurred by the company, 

The shares of the Company shall continue to remain listed on BSE Limited, which is a 

recognised stock exchange having nationwede trading terminal, 

In case the sharehobters have any query or objection im pursuant to this motice, they can 

email ihe same.on cs@ilykis.in or send their written query or objecton to 57B, C.R. 

Avenue, 1stFloor, Kolkata 700 012 

For and on behalf of Lykis Limited 
Nadir Dhralia 

Date: June 25, 2021 Managing Director 
Place: Mumbai 03303075 
  

  

|  SUPERNOVA ADVERTISING LIMITED 
CIN: L22212MH2008PLC181088 

Regd Off.: 12, Ground Floor, Plot 599, Kapadia Chambers, 

Jagannath Shankar Sheth Marg, Chira Bazar, Kalbadevi Mumbai - 400002 

E-mail: info@supernovaads.com 

EXTRACT OF AUDITED FINANCIAL RESULTS FOR 

  

  

  

  

  

  

  

  

  

THE YEAR ENDED MARCH 31, 2021 Rs. In Lakhs 

For tne For tne For the Fortne 

Current Half} Corresponding) Current | Previous 
year ended | Half year ended} Year ended} Year ended 

PARTICULARS 31.03.21] 31.03.20 | 31.03.21] 31.03.20 

| Audited | Audited | Audited | Audited | 

TTotarincome trom operations (net) 323.09| 4,070 277 3T9Z 10] 9586.22 

‘2. NetProfit7 (Loss) before tax (t59°47) 57-18 6°55 32.09 

3. NetProfit7/ (Loss) after tax (160-93) 50.73 5.09] 25.64 

4 Other Comprehensive Income = = = = 

5. Total Comprehensive Income for the 
period (Net of Tax) (160.93) 50.73 5.09] 25.64 

6. Equity Snare Capitat 
(Face Value Rs 10/- per share) 1021.32 1021.32} 1021.32] 1021.32 

‘7. R@SETVES = = 51:30 45.18 

8. Earnings per Share 
(Basic & Diluted) (not annualised) (1.58) 0.50 0.05 0.25           
There was no exceptional and extra-ordinary item during the half year and year 
ended March 31, 2021 

NOTES: 
1. The above financial were reviewed and approved and taken on record by the 

Board in their meeting held on 26th June, 2021. The Statutory auditors have 
carried out an audit of the above results for the year ended March 31, 2021. 

2. Previous financial year figures have been re-grouped/re-arranged wherever 
necessary to make them comparable. 

3. The above is an extract of the detailed format of Half Yearly Results filed with the 
Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. The full format ofthe Half Year and 
Annual Financial Results is available on the Stock Exchange website 
(www.bseindia.com) and Companies website www.supernovaads.com 

Sd/- 
Yogendra Sopan Garje 

Place : Mumbai Director 
Dated : 26.06.2021     DIN: 09000050 
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[xesonam KESORAM INDUSTRIES LIMITED ee 
Regd. Office: 9/1 FR. N. Mukherjee Road, Kolkata -700 004 

CIN:LITTISWE1ST9PLC003429 

Phone: 033-2243 5453, 2242 9454, 22135121; Fam: 033-2210 9455 

Website: www.kesocorp.com; E-mail: corporate@kesoram.net 

PUBLIC NOTICE - 102" ANNUAL GENERAL MEETING 

This is fo inform that in view of the prevailing COVID-19 pandemic, the 102° Annual 

General Meeting (‘AGM’) of Kesoram Indusiries Limited (‘Company’) will be convened 

through Video Conference ('VC°)/ Glher Audio Visual Means OAV’, in compliance with 

the applicadte prowsions of the Companies Act, 2013 and the Rules made there under, 

read with General Circulars No. 14/2020 dated 8° April, 2020, No. 17/2020 dated 13° Apnil, 

2020, Mo, 20/2020 dated 5° May, 2020, No. 22/2020 dated 15° June, 2020, Mo, 33/2020 

dated 26" September, 2020, No, 392020 dated 31° December, 2020 and No. 02024 

dated 13° January, 2021 issued by the Ministry of Comorate Affairs (MCA) (collectively 

referred to as ‘MCA Circulars’) read with SEBI Circular No. SEBIHOCFOICMDA! 

CIRP 2020/79 and SEBVHOICFOICMD2/CIRIP02141 dated 12° May. 2020 and 15° 

January, 2021. 

The 102" AGM of the Company will be held on Friday, 23° July, 2027 at 3.00 pm (IST) 

through VG! OaNM facility provided by National Securities Depository Limited (‘WSDL’) to 

transact the businesses as setoutin the Notice convening the AGM. 

The e-copy of the Notice of Ihe AGM along with the Annual Report for the Financial Year 

2020-21 of the Company will be available on ihe website of the Company at 

wnw.kesocorp.com and on the website of NSDL at wavw.evoting.nsdloom. Additionally, 

the Notice of AGM wil also be available on the relevant section of the wabsiles of Stock 

Exchanges i.¢., BSE limited ('BSE") & National Sinck Exchange of india Limated ("NSE") at 

wee bseindia.com and wyawnsesndia.com respectively. 

Members.can attend and participate in the AGM ONLY through the VC/OAVM facility, the 

details of which will be provided by the Company in the Notice of he AGM. Please note thal 

no provision has been made to attand and participate in the 102" AGM of the Company in 

person, to ensure compliance with the directives issued by the Government Authorities 

with respect to the COVID-19 pandemic situation, Members attending the meeting 

through VCC shall be counted for the purpose of reckoning the quorum under section 

103 of the Companies Act, 2013. 

The Notice of the AGM along with the Annual Report will be sent electronically to those 

Members whose e-mail addresses are registered with the Company! Registrar & Share 

Transfer Agent ('Registrar/RTA’) { Depository Participants ('DPs'). 4s per the SEB! 

caicular, physical copy of the Annual Report will not be sent to the Members. Members 
holding shares in physical form and who have not yet registered their e-mail addresses are 

requested to send an e-mail to the RTA va. MCS Share Transfer Agent Lid. ai 

rmecsstad@iredifimail.com mentioning the Name of Member(s), Folio No. along with te salf- 

attested copy of PAM Card on or before 5:00 p.m. (IST) on 30° June, 2021 to receive the 

Notice of AGM and Annual Report and to receive the bogin id and password for @-Voting. 

Members holding shares in demat form, are also requested to update their e-mail id with 
theirrespective OFs, 

In terms of section 108 of the Companies Act, 2013, applicable Rules thereon and 

Regulation 44 of SEB! (LODR) Raguiations, 2015, tha Company is providing the remote 

e-Voling facily (‘remote e-Voting’) of NSDL to all its members to cast their votes on all 

resolutions set out in the Motica eoavening the 102° AGM of tha Company. The remote 

e-voting period begins from 9.00 4.M. (IST) on Tuesday, 20° July, 2027 and ends at 5.00 

PM. (IST) on Thursday, 22° July, 2021. Additionally, the Company shall also provide the 

facility of voting through e-Voting system during the meeting. Deta@ed procedure for 

ramote e-voting before tha AGMiduring the AGM will be provided in the Notice of tha AGH. 

The Board of Direcior has appointed Ms. Ritu Bajaj, (CP Registration No. 11993), 

Practising Company Secretary, as the Scoutinizer to enable the voting at venue of AGM 

and remote e-Voling processes tobe conducted in.a fair and transparent manner. 

For Kesoram Industries Limited 

  

  

  Sdi- 
Date : 26" June, 2021 Raghuram Nath 
Place: Kolkata Company Secretary   

WILLIAMSON FINANCIAL SERVICES LIMITED 
CIN : LB?12045197 1PLC001358 

Registered Office: Export Promotion Industrial Park, Plot No.1, 
Amingaon, North Guwahati - 

Telephone: 033 2243 5301/93, 2210 1221, 2248 9434 /35 

Fax: +91-39-2248 9683/8114/6824 
E-mail: administrator@mcleodrussel.com, Website: www. willlamsonfinancial.in 

fB1091, Assam 

  

EXTRACT OF AUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021 
  

  

  

  

  

  

  

    

  

      

As, im Lakhs 

3 months ended Yoar ended | Your onded 

Particulars 31,03.2021 | 31.12.2020 | 31.03.2020 | 31.03.2021 | 31.03.2020 

i (Audited) | (Unaudited) | (Audited) | (Audited) (Audited) | 

1. | Total Income from Operations 269.15 (2, 799,03) 208.82 12.48 

2. | Net Profit / Loss for the panod 

(belore Tax, Exceptional and/or Extraordinary Wen) (754.50) | (1,053.64) | (10,068.86) | (1,063.15) (2,318.71) 

3. | Net Profit / Loss for the period before Tax 
(after Excephonal and/or Extraordinary ier) (754,50) (1,053.64) | (10,068.86) (1 63, 19) (2,318.71) 

4. | Net Profit | Loss for the period after Tax 

(atter Exceptional and/or Extraordinary terns) (754,50) (1,053.64) | (10,088.86) | (1,063.19) (2,318.71) 

5 Total Comprehensive Income for the period (Comprising Profit / Loss 
for the period (after tax) and other Comprehensive income (atter lax) (454. a2) | (968,15) 2,774.84 324,15 (16, 355.86) 

6. | Paid-up Equity Share Capital: Face value: As 10/- per share 635.91 835.91 835.91 835.91 835.91 

T. | Reserves (excluding Revaluation Reserve) (90,626.22) | (31,182.37) 

8. | Earnings / Loss per Equity Share (EPS) (Rs.) (not annualised) 
» Basic and Diluted (9.03) (12.60) (12,79) (23,49) (27.74)               

Qualified Opinion expressed by the statutory auditors (if any): 

(a) Going Concern Assumption in preparation of the Statement 

(b) Non-recognition of interest Expense 

Non-recognition of interest Income 

to hal extent. 

(qj) Advances 

(e) Non Confirmation of Loans and Advances 

Notes : 

25th June, 2021 

Place : Kolkata 

Date : 25th June, 2027   
Due to continuous losses, the neiworth of the company has been fully eroded, The Company has defaulted in repayment of borrowings to its lenders. 
In view of the Management, the Company would be able to improve iis net working capital position to discharge its total financial obligations as 

Gesonbed in nole-5 to the result. However, in view of the uncertainties involved, these events and conditions indicate a material uncertainty which 

may cast a significant doubt on the Company's ability to continue as a going conoem, Accordingly, the use of going concem assumption of accounting 

in preparation of this Statement is not adequately and appropriately supported 

We draw attention to Note 7 (a) of the Statement relating to non-recognition of interest expense amounting to As. 4,715,151 thousand (including As. 
1,12,585 thousands for the quarter) year ended 31s! March, 2021 on lis borrowings, As a resull, finance Cosis liability on account of interest is 

understated and total comprehensive income for the year ended 31si March, 2021 is overstated to thal extent. 

These constitute a departure from the requirements of Indian Accounting Standard 109 "Financial Instruments" 

Interest income of Ais. 1,535,900 Thousand (including As. 56,650 thousands for the quarter) year ended 31st March, 2021 not provided on loans given 

refer note-B(a). As a result, interest income, inierest receivable and total comprehensive income for the year ended 31st March, 2021 are understated 

These constitute a departure from the requirements of Indian Accounting Standard 109 “Financial Instruments" 

The Company had given Advances to Body Corporate aggregating to As.2,85,000 Thousand which are outstanding as on March 31, 2021. In absence 

of appropriate audi evidence and siatus thereof, we are unable fo comment on the validity and recoverability of such advances.Due to Non provision, 
thé Impact of the same on etivances and total comprehensive income ara oversialad, 

Due to non Confirmation and reconciliation of Loans and Advances and Borrowings, adjustment/impact or provisions in financial results if any not 
ascertainable in respect of this, so cannol be commented by us al present. [Refer Note-8(b)] 

1. The above is an extract of the detailed formal of Quarterly / Annual Financial Results filed with the Stock Exchanges under Regulations 33 of the 

SER (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Annual Financial Results are available 
on the website of the Stock Exchange al (www.bseindia_com) and also on the Company's website (www. williamsontinancial.in) 

2. The above results were reviewed by the Audit Committees and approved by the Board of Directors in their respective meetings held on 

By Order of the Board 
For Williamson Financial Services Limited 

Scli- 

(Aditya Khaitan) 
Director 

DIN - 00023788     
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in the event of any improper application of 
the prudential nonmsiregulatory requirements 
or consideration of the incorrect value of the 
eh ere an ees 

could materially misstated either 
Pad keke) ann doesthe 
{significance of the amount of advances in the | 
financial statements, the classification of the 
advances and provisioning thereon has been 
considered as Kay Audit Matter in our audit. 

We have reviewed on test check basis the reports 
of the credit audit, inspection audit, internal audit, 
concument audit, regulatory audit to ascenain 
the advances having any adverse features / 
comments and reviewed the reports generated 

from the bank's system. 
We reviewed! advances inciuding stressed 
advances on a sample basis with respect to 
compkance with the RBI Master Circulars / 
Guidelines! Judicial promuncements. 

Necessary changes were cared out wherever 
required during the course-of audit and tha effect 

of Same wes duly accounted for in the Financial 
statements for the yaar ended Sist March, A021. 

  

|Classification and valuation of 
Investments identification and 
provisioning for = Non-Performing 
Investments. 

oe Schedule & to the financial 

one: portfolio af the bank comprises 
of Investments in Government Securities, 

Bonds, Debentures, Shares, Securily 
‘|Receipts and other Approved Securities 
which are classified under three calegories, 
Held to Maturity, Available for Sale and Held 
for trade. 
Valuation of investments, identification of 
hon-Parforming Investments (NPI) and the 

joomesponding non-recognition oof income 
and provision thereon, is carried oul. in 

jaccomance with the relevant circulars / 
‘|quidelines / directions of RBI. 
Considering judgement involve in 
ihe valuation, volume of fransactons, 
investments on hand, regulatory 
requirements and significance of the amount 
of vestments in the Financial statement, we 

{have identified this as a key audit matter for 

the currant year audit, 

Our Audit approach fowards invesiments with 
reference to the RBI circularsidiractives included 

the rewiew and testing of the design, operating 
éffectvenoss of mtemal controts and substantive 

audit procedures in relalion io valuation, 
Classification, identification of Non-Performing 

Investments, provisioning | depreciation related 
‘to investments. 
We evalualed and understood the system and 
intemal control as igid down by ihe Bank to 
comply with relevand RB! quidelines. 

We assessed and evaluated the process of 
identification of NPI's, and carrespending reversal 

of unrealized income: and creation of provision 
We carried oul subslantive audi procedures to 

recomipute independently the provision to be 
Maintained and deprecation to be provided in 

accordance with the circulars and directives of 
the RBI. Accordingly, we selected samples from 

the invesiments of each category and tested for 
NPis as per the RB) guidelines and recomputed 
the provision io be maintamied in accordance 

with the REI Circular for those selected sample 
of MPs; 

Necessary changes were carried oul wherever 
requiréd during the course of audit and tha affect 
of same was duly accounted for in the Financial 
slalements for tha year anded 31st March, 2027. 

Modified Audit Procedures carrbed out 
in the light of continuing COVID-19 
pandemic 

Due to the continuing COVID-19 pandemic, 
lockdown declared by some of the State 

Governments and travel restrictions imposed 
by State Governments / Local Authorities 

during the period of owr aud and the REI 
directions to Bank to facilitate carrying out 

aud remotely wherever physical access was 
nol possible, audit could not be conducted by 

visiting the premises of certam Branches! 
ZOsivanous deparlments al Head Office of 
the Bank, 

As we could not gather aude evidence in 
person! Physically and personal interaction 

with the officiaks at the Branch! Zonall Head 
Office, either fully of partially, we have 

identified such modified audit procedures as 
Key Audit Matter. 

Accordingly, our audit procedures were 
modified to carry oul remotely, 

Wherever physical access was nol possible, 

necessary records! reports! documents! 
cerlificates were made avaiable to us by 
the Bank through digital medium, electronic 

COMMmuUnscations and remote access ta CBS, To 
this extant, the audit process was camed out on 

the basis of such documents, reports and records 
made available to us which were ralied upon 

as sudit evidence for conducting the audit and 
reporting for tie current period. 

Accordingh, we modified our sudit procedures 
as follows: 

Conducted verification of necessary records, 
Documents electronically through remote access! 

Blecironic communications in respect of some of 

the Branches! 20 and Head Office Departments 
of the Bank wherever physical access was nol 

possibae. 
Carmed out verification of scanned copies of 

the documents, certificates and the relaied 
records made available to us through esectronic 

Communications and CBS through remote access 
over secure network of the bank. 

  

‘|Assessment of Information Technology 

(IT) 
The IT environment of the bank is complex 

and involves a farge number of independant 

and injer-dependent IT systems used in the 
Joperaions of the Bank for processing and 

recorang a large volume of transactions at 
various locations. 

{As 2 result, there is high degree of reliance 
and dependency on such IT systems 
for the financial reporting process of the 
bank. Appropriate IT general controls and 
application controls are required to ensure 
thal such IT systems are able to process the 

dala a5 required. completely acouralely and 
consistently for reliable financial reporing. 
IT controls with respect to recording of 
iransachons, generaling various nepors in 
compliance wilh REI quidalines/diractions 
is dependent on working of Core Banking 
System in the Bank. Therefore, any 
validation failures, incorrect input data and 
wrong exiracton of data may result In wrong 
reporting of dala to the management and 

The Bank accounts for all the transactions 
related to Advances in its Information 

Technology ‘System {IT System) viz. Core 
Banking Solution (CBS) which identifies 

whether the advances are performing or 
non-performing and calculation of provisions 

Due to the importance af the impact of the 
IT systems and related control environment 
Jon the Bank's financial reporting process, we 
‘|have identified testing of such IT systems 
and related control environment as @ key 

ratler for the ¢ year audit 

We evaluated and undersinod the CBS system 
adapted by the Bank, 
We assessed the operaive effeciweness of 
key aufomated conirals within various business 

processes, This incides testing the inbegrity 
of system inlerfaces, the completeness and 

accuracy of dala, sysiem reconciiation controls 
and automated calculations. 

We essessed the feeding of the data in fhe 
syslem and going through the extraction of the 
financial information and statements. from the IT 

system existing in the bank. 
Reviewed ta outpul and rapors generated by 

the system on sample basis. 
Where deficiancias were identified, we basted 

compensating controls or performed altemate 
procedures: 

The system needs to Se furher strengihened for 
its afficacy & contral deficiancias of inpullaulpul 

date fram the system 

  [fatter for bie current year audit 
Contingent Liabilities and Claims: 
Contingent Liability is @ possibte obligation, 
ouleame of which is contingent upon 

OCGUTTENcE OF non-Gocumence of one or more 
uncertain future events. In the judgement of 
the such claims and litigations 
including tax demands agains! tie bank 

would nat eventually lead bo a lability, 
However, unexpected adverse outcomes 
may significantly impact the Bank's 

reported financial results which is uncertain! | 
Junascertainable at this stage. 
| Considering the uncertainty rtatng to the 
outcome of these matters which requines 
application of judgment in interpretation of 

law this has been detarntined as a key Audit   We have read upon the management nol and 
legal opinions obtained by the bank regarding fhe 
Claims and tax litgalions and invelved our internal 

team to review the nalure of such ligations 
and calms, thelr current status, sustainability, 
examining recent orders andior communication 
received from various. tax authorities!judicial 

forums and flow up actions thereon and 
likel@iood of claineilitigations materializing inte 
eventual liability upon final resolution, from the   ; Matter       
  

financi@De@p. ep® in 

Making enquiries and gathenng necessary audit 
evidence through Video Conferencing, dialogues 

and discussions over phone calls/conference 
calls, electronic communications and similar 

communacation channels, 
Discussions and resolution of audit observations 
telephonically/through electronic communications 

instead of face-to-face imteraction wilh the 
concemed/designated officals         

6 Information Other than the Financial Statements and Auditor's Report thereon 
Tha Bank's Board of Directors is responsible for the other information. Tha other information 

comprises the Corporate Governance Report (out does not include the financial statements 
and our auditor's regorl thereon), which we obtained prior to he date of this auditor's naport, 

and Directors’ Repor, including annexures, ifany, thereon, which is expected to be made 
avallable to us after that date. 

‘Our opinion on the financial statements does noi cover the other infomation and Pillar 
3 disclosure under Basel iil and we do not and will rot express any form of assurance 
conclusion theraan. 

In conmecton with our audi of the financal statements, our responstillity is to read the 
other information identified abowe and, in doing so, consider whether the alher informaiton 

is. materially inconsistent with the financial statements or cur knowledge obtained in the 

auc, or othanvise appears to be materially missiated. 

ff, Based on the work we have performed on the other information that we obtained prior 
$o lhe date of this audior’s report we conclude thal thera is a maternal missialement of 

this other information, we are required io report that fact. We have nothing io report in this 
regard, 
When we read the Directors’ Report, including annexure, f any, thereon, f we conclude 
that thera is arnaterial misstatement therein, we ara required lo communseate lhe matter ta 
those charged wiih gowemance. 

Responsibilities of Management and Those Charged with Governance for the 

Standalone Financial Statements. 
7. The Bank's Board of Directors is responsible with respect to the preparation of these 

Slandalone financial staternents that ove a inue and far view of the financial positon, 

financial performance and cash flows of the Bank in accordance with the accounting 
Pitinciples generally accepted in Inde, including ihe Accounting Standards issued by 

(Al, and provisions of Section 24 of the Banking Reguiaton Ack, 1949 ard circulars 
and guidelines issued by the Reserve Bank of India (REI) from time to time. This 

responsibility also includes maintenance of adequate accounting reconds in accordance 
with the prowisions of the Acl for safeguarding of the assats of the Bank and for preventing 

and deiecting frauds and other irregularities: selection and application of appropriate 
aocounling policies; making judgments and estimates thal are raasonable and prudent: 

and design, implementation and maintenance of adequate intemal financsal controls, that 
ware ogerating effectively for anguring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the financial statements that give a 
true and fair view and are free from material messtabement, whether due to fraud or exror. 
In preparing the finanesal statements, management is responsible for assessing the Bank's 

abilly to continue a8 a gomg concem, disclosing, as applicable, matters related to going 
concem and using the going concer bas of accounting unless management ember 

intends to liquidate the Bank or to cease operabons, or has no realiste allemative but toda 

50. 
Auditor's Responsibilities for the Audit of the Financial Statements 
B. Our objectives are to obtain reasonable assurance about whether the financial statements 

as a whole are free from matevial misstatement. whether due to fraud or erroe, and to 
issue an auditor's report thal includes our opinion. Reasonable assurance is a high level 

of assurance, but is not a guarantee that an audit conducted im accordance with SAs will 
always delect a maleral missialement whan fl exisls. Misstalemanls can arse from fraud or 

error and are considered material if, individually of in ihe aggregate, ihey could reasonably 
be expected to influence the economic decisions of users taken on the basis of these 

financial statements. 
As part of an aude in accordance wilh SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also; 

* — |dentify and assess the risks of material misstztement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence thal is sufficient and appropriate to provide 
@ bases for our opinion, The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of intemal control, 

* Obtain an understanding of intemal control ralevant to the aude in-order to design 

audit procedures that are appropriate in the circumstances, but not for the pumpose of 
expressing an-opmnion on the effectiveness of ta Bank's intemal control, 

* Evaluate the appropriateness of accounting polices used and the reasonableness of 
accounting estimates and related disclosuras made by management 

* Conchide on the appropriateness of managements use of the going concem 

basis of accounting and, based on the audit evidence obtainad, whether a material 

uncertainty exists relaied to events or conditions that may cast significant doubt 
on the bank's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw altention in our auditor's regart to the 
related disclosures in the financial statements or, if such disclosures are inadequate, 
tommedify our opinion. Our comclussons are based on lhe audit evidence obtained up 

to the date of our auctior’s report, However, fulure events or conditions may cause: 
the bank lo cease to continua as a going concem. 

+ Evaluate the overall presentation, structure and content of the financial sisiements, 
incheding the disclosures, and whether the financial statements regreseni the 

undenying transactions and events ina manner thet achieves fair presentation, 
Ve communicate with those changed with govemance regarding, among olher matters, the: 

planned scope and fmeng of the audit and significant audit finmings, including any sagnificant 
deficiencies in intemal control that we kdantify during ow audiL 

We aise prowide those changed with govemance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate wilh 
them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where appicable, related safeguards. 
From the matters communicated with those charged with governance, we determina those 

matters that were of most significance in the audit of the financial statements of the cument 
paned and are therefore ihe key audil matters. We describe these maltérs in our auditor's 

report unless law or regulation precludes public disclosure about the mater or when, in 
axiremaly rare circumslances, we delermine that a malier should not be communicated in 

Our report because the adverse consequences of doing so would reasonably be expected 
focoutweagh the pubis interest benefits of such communscation. 

Other Matters 
§. We did not audit the financial siaiements | information of 775 branches and 25 offieas / 

Processing Centers included in the standalone financial sislements of the Bank whose 
financial sialements | financial information reflect total asset of Rs. 26,024.76 Crore as 
at 21st March 2021 and total revenue of Rs, 1347-95 Crores for ihe year ended on that 

date, as considered in the standalone financial statements, The financial statements / 
information of thase branches has been audited by the statutory branch auditors whose 

reports have been furnished to us, and in our opinion in so far as itrelates to the amounts 
and disclosures included in respect of branches, is based solely on the report of such 

branch auditors, 
Our opinion is nol modified in respect of thes matter. 

Report on Other Legal and Regulatory Requirements 
10. The Balance Sheel and the Profil and Loss Account have bean drawn up i accordance 

with Section 29 of the Banking Regulation Aci, 1949; 
11. Subgaect te the limitations of the audit indicated in paragraghs 6 to 9 above and as required 

by the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970/1980, and 
subject also to the limitations of disclosure required therein, we report that: 

a} = We have obtained all the information and explanations which, to the best of our 
knowledge and belief, ware necessary for the punoses of our audit and have found 
them to be satisfactory; 

bl 0 The transactions of the Bank, which have come to our notice, have bean within the 
powers of fhe Bank: and 

c)) 0 The relums received from the offices and branches of the Bank have been found 
adequate for tha purposes of our audit 

12. As required by the Rels ietier no. DOS.ARG. No.627 008.97 0012019-20 dated March 17, 
2020 {as amended), we reoarl thal: 

(a) Our gudit report.on the adequacy and operating effectiveness of the Bank's internal 
financial controls over financial raperting is given in Annexure A to this reapert. Our 

report expresses. an unmodified opinion on the Bank's intemal financial controls ower 
financial raporting ag at Sist March, 2027. 

As the bank is not registered under fhe Companies Act, 2013 the disqualifications 
from being a director of the bank unser sub-section (2) of Section 164 of the 
Companies Act, 2013 do not apply to the bank, 

There are no observabans of comments on financial transactions or matters which 

have any adverse effect an the functioning of the bank, 
There are no qualifications, reservations or adverse remarks relating fo the 
maintenance of accounts and other matters connected therewith. 

(b) 

ich 

{d) 

  

  

13. We further report that: 

a) in cur opinion, proper books of account as required by law have bean kept by the 

Bank so far as i appears from our examinabon of thase books and proper returns 
adequate for the purposes of our audit have been recened from branches not visited 

by us. 
bi) the Balance Sheel, the Profit and Loss Account and the Stelement of Cash Flows 

dealt with by this report are im agreement with the books of accouni and with the 
relums received from lhe branches nol vested by us: 

c)) othe reports. on the accounts of the branch offices audited by sieiuiory beanch auditors 
of the Bank under seclion 29 of the Banking Reguiation Act, 1349 have been sent to 

us and have been propery dealt with by us in preparing this report; and 
qd) Inouropinion, the Balance Sheet, he Statement of Profit and Loss Account and the 

Statement of Cash Flows comply wah the applicable accounting standards, to fhe 
extent they ana not moonsistent with the accounting policass prescribed by RBI. 

For WS Suresh Chandra & Associates |For Mis Raj Gupta & Co. 
Chartered Accountants (Chartered Accountants 
FRN: G01259N FRA; ODQ200N 

UDING? 1 0S0205AAAAAS A394 UDIN: 21530433544 A0D8743 

CA Madhur Gupta CA Abhishek Gupta 
Pariner Partner 

M. Mo. 080205 M. Mio. 530433 
Place: New Delhi Place: Ludhiana 

For MIS Ghiya & Co For We Shiv & Associates 

Chartered Accountants Chartered Accountants 
FRN: (010880 FRN: ODES ESM 

UDINE 1 OF S000AAAAAL ET 50 UDIN: 210850844 ACHES4 > 

CA G.P Gupta CA Shiv Prakash Chaturvedi 
Partner Partner 

M. No. 075000 M. Mio. C8508 
Place: Jaipur Place: New Dethi         

Dated : 22nd May, 2021. 

ANNEXURE*A'TO THE INDEPENDENT AUDITOR'S REPORT 
(Referred to in paragraph 12(a} under ‘Report on Other Legal and Regulatory Require- 
ments’ section of our report of even date) 
Report on the Internal Financial Contrats Over Financial Reporting as required by the Re- 
serve Bank of India (the "RBI") Letter DOS.ARG.No.6270408.91.001 dated March 
47, 2020 (as amended) (the “RBI communication”) 
We have audited the internal financial controls over financial reporiing of Punjab & Sind Bank 
(the Bank") 2s of March 31,2021 in conjunction with our audit of the standalone financial state- 
ments of the Bank for the year ended on that date which includes internal financial controls ower 

financial reporting of the Bank's branches, 

Management's Responsibility for Internal Financial Controls 

The Bank's management is responsible for establishing and maintaining internal finanscial 
coniros based on the intemal control over financial | criteria established by the Bank 

considering the essential omgonents of intemal conirol stated in the Guidanoe Note on Audit 
of Intamal Financial Controls Over Financial ihe {nstitute of Chartered Ac- 
countants of India, These responsibilities include the design, implementation and maintenance 

of adequate intemal financial controls thal were operating effectively for ensuring the orderty and 
efficient conduct of its business, including paraded Ps aarti sant otha 
its assets, the prevention and detection of frauds and errors, the accuracy and 
the accounting records. and the timely preparation of refable financial information, ate 
ee 1849 and the circulars and guidelines issued by the Reserve 

kot India 

Auditor's Responsibility 

Qur responsibility is lo apress an opinion on the Bank's intemal financial controls aver financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note 
on Audit of intemal Financial Controls Over Financial Reporting (the "Guidance Nele") issued 
by the Instituie of Chartered Accountants of India (ihe “IGAl and the Standands “on Auditing 
(SAs) issued by the ICAI, io the extent applicable io an audit of internal financial controls. Those 
Standards and the Guidanca Note require thal we comply with ethical requirements and plas 
and perform the audil to obtain reasonable assurance aboul whether adequate intemal financial 
contro’s over financial reporting were established and maintained and if such controls: operated 
effectively in a! maternal respects. 

Our audi involves performing procedures to obtain audit evidence about ihe adequacy of the 
intemal financial controls qver financial reporting and their operating effectiveness, Our audit of 
intemal financial controls over financial taporting included obtaining an understanding of internal 
financial contrals over financial raporting, assessing the risk thal a material weakness exisls, and 
testing and evaluating the design and operating effectiveness of intemal financial controls based 
on the assessed risk. The procedures selected depend on the auditor's judgment, including the 
assessment of ihe risks of material misstatement of the financial sisiements, whether due to 
fraud or error. 

We believe thal ihe audil evidence we have obtainél and the audit evidence oblainad by the 

branch auditors, in terms of their raperts referred to in the Cither Matters paragraph below, is 
sufficient and appropriate to provide a basis for our audit opinion on the Bank's. intemal financial 
coniroés over financial reporting, 

Meaning of internal Financial Controls Over Financial Reporting 

4 Bank's intemal financial controls over financial reporting is a process designed to provide rea- 
sonable assurance regarding the reliability of financial reporting and the preparation of financial 

slalernenls for axtarial purposes in accordance with generally accepted accounling pnncples. A 
Bank's intemal financial controls over financial meporting includes ihose polices and procedures. 
that (1) pertain to the maintenance of records thaf, in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of the assets of the Bank: (2) provide reasonable assuz- 
ance that transactions are recorded as necessary io permit preperation of financial statements in 
accordance with generally accepted accounting principles, and hal receipts and expenditures of 
the Bank até being made only in accordance with aulhorizaions of management and directors 
of the Bank; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use. or disposition of the Bank's assets that could have a material effect 
on the financial statements, ; 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls, maternal messtalamants 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 
intemal financial controls over financial reporting to fulure periods are subject to the risk that the 
intemal financial controls over financial reporting may become inadequate because of changes 
in corstitions, or thet the degree of compliance with the policies or procedures may deteriorate, 

Opinion 

In.our opinion, and fo the best of our information and according to te explanations given to us 
and based on the comsdaration of the reports of the branch auditors referred to in the Other Mat- 
ters paragraph below, ihe Bank has, in all maienal respects, adequate internal financial controls 
over financial reporting and such internal financia! controls over financial reporting were operating 
effectively as ai March31,2021,based on the criteria for internal control over financial reporting 
established by the Bank considering the essential camponents of intemal control stated im the 
Guidance Nole on Audit of intemal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India. 

Other Matters 

Qur aforesaid report in so far as it relates to the operating effectiveness of internal financial 
controés aver financial reporting of 34 branches, testing the design of operating effectiveness of 
intemal financial controls is based on the corresponding reports of the respective branch auditors 

of those branches. 

Our opinion is nol modified in respect of this matter, 
  

  

        

‘For M/S Suresh Chandra & Associates |For M/s Raj Gupta & Ca, 
Chartered Accountants Chartered Accountants: 
FRN: 001359N FRN: O00203N 

UDIN-21090205AMAAAS8391 UDIN: 27530433AAAADDE743 | 

CA Madhur Gupta CA Abhishek Gupta 
Partner Partner 
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Chartered Accountants Chartered Accountants 
FRN: 0010886 FRN: 009989N 
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CA G.P Gupta CA Shiv Prakash Chaturvedi 
Partner Partner 
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