
� THE Hl.-TECH GEARS LTD. 
CIN - L29130HR1986PLC081555 

Corporate Office: Millennium Plaza, Tower-B, Sushant Lok-1, Sector-27, Gurugram -122009, 
Haryana, INDIA Tel.: +91(124) 4715100 

Date: November 04, 2019 

The Manager, 
Listing Department, 
National Stock Exchange of India Ltd, 
"Exchange Plaza", C-1, Block - G 
Sandra - Kurla Complex, Sandra (E) 
Mumbai - 400051, India 

Symbol: HITECHGEAR 

Subject: Outcome of the Board Meeting held on November 04, 2019 

Dear Sir/Madam 

The Manager, 
Listing Department, 
Bombay Stock Exchange Ltd 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400001, India 

Scrip Code: 522073 

Pursuant to Regulation 30, 33 and any other applicable regulation of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 we wish to inform you that the Board of Directors of the 
Company in its meeting held today, i.e. November 04, 2019, have considered and approved, inter alia, 
the following matters: 

1. Elevation of Mr. Vijay Mathur to the position of Chief Financial Officer (CFO) of the Company.

2. The unaudited standalone & consolidated financial results of the company for the quarter and half year
ended on September 30, 2019. A copy of prescribed format as approved by the Board and signed by
the Executive Chairman and Limited Review Report is annexed for your ready reference.

The Results will be published in the Newspaper in terms of Regulation 47(1) (b) of SEBI (LODR) 
Regulations, 2015 in due course and same shall be placed on the Website of the Company. 

The Meeting of the Board of Directors commenced at 12:00 Noon. and concluded at 17:20.

You are kindly requested to take the above information on record and oblige. 

Thanking You, 

Yours Faithfully, 
For The Hi-Tech Gears um· 

�¼�\ \w<\A,\a"v-.

S.K. Khatri 
Company Secretary 
M. No: F5459
Encl: as above
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Head Office: C-41/B, Kalkaji, New Delhi -110019 INDIA 
Subsidiaries: The Hi-Tech Gears Canada. Inc. 361, Speedvale Ave W. Guelph, ON NlH 1C7, CANADA 

Teucech LLC. 227, Barton St. Emporium. PA 15834, USA 
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THE HI-TECH GEARS LIMITED 
Regd. Office: Plot No. 24 - 26, IMT Manesar, Sector-7, Gurugram-122050, Haryana 

Corporate Office: Millennium Plaza, Tower-B, Sushant Lok-I,Sector-27 Gurugram-122009, Haryana 
CIN: L29130HR1986PLC081555; Website: www.thehitechgears.com; e-mail id: secretarial@thehitechgears.com; 

Ph No. 0124-4715100 Fax: 0124-2806085 
Statement of Unaudited (Standalone and Consolidated) Financial Results for-the _Quarter and Half Year Ended September 30, 2019 

(Rs. In mlllion, except per share data) 
Standalone Results Consolidated Results 

Quarter ended Half Year Ended Year ended Quarter ended Half Year Ended Year ended 
September 30, June 30, September 30, September 30, September 30, 

March 31, 2019 
September 30, June 30, September 30, September 30, September 30, 

March 31, 2019 
P.3rticulars 2019 2019 2018 2019 2018 2019 2019 2018 2019 2018 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Income 
a) Revenue from operations 1,295.61 1,461.60 1,655.90 2,757.21 3,231.50 6,257 07 1,770.55 2,126.57 2,340.09 3,897.12 4,586 57 8,896.50 
b) Other operating revenues 40.41 45,16 63.95 85.57 115.55 215.08 42.27 49.40 70.96 91,67 131.59 240 72 
c) Other income 17.97 17.21 62,50 35.17 76.54 162.37 22.69 28.30 37 58 51.00 82.56 169.59 
Total Income 1,353.99 1,523.97 1,782.35 2,877.95 3,423.59 6,634.52 1,835.51 2,204.27 2,448.63 4,039.79 4,800.72 9,306.81 

2 Expenses 
a) Cost of material consumed 608.40 711.41 884.65 1,319.81 1,67205 3,234.03 770.76 953.00 1,170.98 1,723,76 2,199.39 4,334.60 
b) Purchases of stock-in-trade 92.16 61.06 76.34 153.22 169.64 316.20 92.16 61 06 76 33 153.22 169.64 323 72 
c) Changes in inventories of finished goods and work in progress (10.93) 9.48 (20.20) (1.45) (22.00) (90.46) (11 50) 28 63 (27.23) 17,14 (23.91) (165.71) 
d) Employee benefits expense 257.43 290.54 241.03 547.97 466.43 1,005 41 459 55 532.82 480 07 992.37 932.21 1,921,71 
e) Finance costs 60.32 48.74 44,52 109.06 87.42 184.10 87.23 75.44 22.13 162.67 144.31 294.81 
f) Depreciation and amortisation expense 66.35 71.12 69.58 137.47 134.18 270.80 106 02 110.06 107.39 216.08 206 87 421.91 
g) Other expenses 232.38 280.80 368.76 513.18 677.58 1,183.22 311.47 355.11 496.04 666.58 890.94 1,590 50 
Total expenses 1,306.11 1,473.15 1,664.68 2,TT9.26 3,185.30 6,103.30 1,815.69 2,116.12 2,325.71 3,931.82 4,519.45 8,721.54 

3 Profit b_efore w (1-2) 47.88 50.82 117.67 98.69 238.29 531.22 19.82 88.15 122.92 107.97 281.27 585.27 
4 Tax expense 

a) Current tax 15.22 18.09 56.40 33.30 123.60 166. 00 12.60 26.11 63.12 38.71 148.02 176.56 
b) Deferred tax (9.98) 2.10 1.74 (7.88) (2.76) 10.38 (14.32) 6.11 (2.50) (8,21) (10.99) 52.93 

Total tax expense. 5.24 20.19 58.14 25.42 120.84 ,176.38 (1.72) 3222 60.62 30.50 137.03 229.49 
5 Profit for-the period (3-4) 42.64 30.63 59.53 73.27 117.45 354.84 21.54 55.93 62.30 77.47 144.24 355.78 
ti Other c.omp�ehe.nsive income 

(i) Items that will not be reclassified to profit or loss 0.44 0.71 1.13 1.15 2.33 2.66 0.44 0.71 1,16 1.15 2.33 2.66 
(ii) Income tax relating lo items that will not be reclassified to profit or loss (0.10) (0.22) (0.40) (0.32) (0,80) (0.88) (0.10) (0.22) (0.40) (0.32) (0.80) (0.88) 
(iii) Items that will be reclassified to profit or loss 2.85 (65.86) - (63.01) . . 16.41 (39.38) 112.97 (22.96) 158.95 35.70 
(iv) Income tax relating to items that will be reclassified to profit and loss (7 71) 23.57 15.86 . (7.22) 23.27 o.n 16.05 (4.60) (5.06) 

Total other compmhen$1ve. income (4.52) (41.80) 0.73 (46.32) 1.53 1.78 9.53 (15.62J 114.50 (6.08) 155.88 32.42 
7 Toral comprehens'lve Income ror the period (5+6) 38.12 (11.17 60.26 26.95 118.98 356.62 31.07 40.31 176.80 71.->� 300.12 388.20 

8 Other eouitv as oer sbtemc.nl or assets and liabilities 2,494.71 2,529.70 
9 Pa.ld-Ul> equity :sh.1ra capital (Face value of Rs 10/- D� eauitv·sh.arel 187.68 187.68 187.68 187.68 187.68 187.68 187.68 187.68 187.68 187.68 187.68 187.68 
10 earnings per equity s11Me (Face value otRs. 101- per l!qulty share) 

(a) Basic �n Rs.) 2.27 1.63 3.17 3.90 6.26 18.91 1.15 2.98 3.32 4.13 7.69 18.96 
[DJ Dllul.l!d (In Rs,) 2.27 1.63 3,17 3,90 6.26 18.91 1.15 2.98 3.32 4.13 7.69 18.96 



1 The above Unaudited (Standalone and Consolidated) Financial Results have been reviewed by the Audit Committee at their meeting held on November 04, 2019 and thereafter approved by the Board of Directa,s in their meeting held on November 04, 2019. 

2 The Limited Review has been carried out by the Statutory Auditors of the Company. 

J The standalone operations of the company falls under manufacturing of gears and transmissions, which is considered to be the only reportable segment by the management. For consolidated operations, the Group has three operating segmenls (India, Canada and Others), which have been 
determined on geographical basis. 

4 The figure in the consolidated financial results for the corresponding quarter and half year ended September 30,2018 has been approved by the compants board of directors, but have not been subjected to audit or review. 
s Effective Ao�I 01,2019, the Group adopted Ind AS 118 ·Lanses·, applied to all contracts having lease components exis!lng on April 01 ,2019 U'Sing lhe modified n,=i,ective method. Accordingly, the Group has not restated comparative information. The Group has measured the lease liability at 

present ,-a1ue of remaining lease payments discounted using the incremental barrov.ing-rate as the da!e.Df Initial 2ppllca!ion and Right of Use asset is me--.sure<I al an cmount equal to lease liability. On the date of initial application, the adoption of new standard resulted in recognition of right of 
use Rs. 87.04 Mn and a lease lfabinty of Rs 87.04 Mil. In respect of leases that \Vern class1lied as finance teases. applylng Ind AS 17, an amount of Rs. 49.77 Mn has been reclassified from property, plant and equipment to right-of-use assets. An amount of Rs. 2.75 Mn has been reclassified 
frorn olh@r current financial ffabilities to lease liabllity-o,rrent and an amount of Rs. 16.61 Mn has been reclassmed from borr<M,ogs- noo-cunent to lease r,ability- non-current. 

6 Pursuant to the taxation laws (Amendment) Ordinance, 2019 issued oo September 20, 2019, corporate assesse have been given an option to apply a lower income tax rate with effect from April 01, 2019, subject to certain conditions specified therein. The Tax expenses for the quarter and haW 
year ended September 30, 2019 have been provided for at reduced tax rate. 

7 Provision for taxation is made at the effective Income Tax rates. 

8 Figures of the previous periods have been re-grouped/ re-arranged, wherever considered necessary, to correspond with the current period's grouping. 

behalf of Board of D !rectors 

Place_: New Delhi 
Dale: November 04, 2019 





10. Statement of Unaudited (Sumd,donc and Consolld:11ed) Cash Flow (Rs. in mllli1m) 
StnndAlonc Cort$olidutcd 

For the period t,t1dcd For the period ended 

Particulars September 30, September 30, September 30, September 30, 
2019 2018 2019 2018 

Unaudited Unaudited Unaudited Unaudited 
A Cash flow from operating activities 

Profit before ra, 98.69 238.29 107.97 281.27 
Adjustments for: 

Depreciation and amortisation expense 137.47 134.18 216.08 206.87 
Gain on disposal of property, plant and equipment (net) (11.8�) (22.10) (11.89) (22.lll) 
Interest income clnssificd as investing cash flows (12.82) (23.52) (13.54) (24.35) 
Income recognised on account of government assistance (3.93) (6.9'1) (3.93) (6.91) 
Provisions written back (2.01) (23.71) - -

Provision for doubtful debts 6.10 - 6.10 
Unrealised (profit)/los s  on foreib"' exchange fluctuation (net) 9.95 (8.02) 21.34 (10.28) 
Unrealised profit on mark to morket of forward contracts - 4.76 (0.50) 
Finance costs 109.06 87.42 162.67 144.31 

Operating profit before working capital changes 324.52 381.73 483.46 574.41 

Movement in working capital 
Movement in inventories 179.29 (10 0.99) 214.35 (209.25) 
Movement in other financiaJ assets (l,il•Q (22 3), (8.06) (21.8�) 
Movement in rrndc receivables 311.89 (215.35) 535.32 (223.24) 

Movement in other non-current assets 0.60 (1.26) 258.03 (1.26) 
Movement in other current asset:; (15.89) (�.84-) (60.01) (31.61) 
Movement in other financial liability 38.52 56.80 (106.03) 20.49 
Movement in other current liability 3.95 13.89 3.06 10.46 
Movement in provision 18.08 30.25 57.75 165.49 

Movement in other non-current liabilities - (0.07) - (0.07) 
Movement in trade and other payables (136.4J) (0.33) (270.77) 68.45 

Cash flow from operating activities post working capital changes 723.09 132.50 1,107.10 352.04 

Income tax paid (net) (JU!!) ('Jt.42 (30.7•1) /97.37) 
Net cash flows from operating activities (A) 691.61 HOS 1,076.36 254.67 

B Cash flows from investing activities 
Payment for ac9uisition of subsidiary, net of cash ac9uired - (13.78) - -

Purchase of non-current investments - - - (0.01) 
Payments for property, plant and equipment and capital work-in-progress (287.12) (295.86) (1,020.09) (115(1.0I) 

Proceeds from sale of property, plant and equipment 54.18 27.27 319.25 210.27 
Payment/received for margin money and bank deposits (148.28) 8.77 (145.99) 20.46 
Repai•ment loans and advances (8.51) (16.20) (11.2(,) (18.60) 
1ntcrcst received 15.12 35.22 13.54 24.35 

Net cash used in investing activities (B) (374.61 (254.58) (84),55) (613.54 

C Cash flows from financing activities 
Finance cost paid (94.70) (75.05) (140.111) (131.'J4) 
Proceeds from borrowings 82.58 370.05 324.54 660.04 
Repayment of bor rowings (2114.10) - (4'19.39) (104.01) 
Repayment of principal portion of lease liability ((,.37) ((,.3'/.) 

Net cash flow from/used in financing activities (C) (302.89) 295.00 (27UO) 424.09 

Net increase/(dccrease) in cash and cash equivalents (A+B+C) 14.11 81.50 (36.59) 65.22 
Cash and cash e9uivalents at the beginning of the yeor 293.69 75.20 469.55 245.34 
Cash and cash cqui,.:tlcnt6 at the end of the yc!lr 307.80 156.70 432.96 310.56 





O.P. DADU & CO. 
CHARTERED ACCOUNTANTS 

24/4834, ANSARI ROAD, DARYA GANJ, 
NEW DELHl-110002 PH.: 23275482, 23253645 

INDEPENDENT AUDITORS' REVl�W REPORT ON QUARTERLY AND YEAR TO DATE 
UNAUDITED STANDALONE FINANCIAL. RESULTS OF THE COMPANY PURSUANT TO THE 
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015

Review Report to 

The Board of Directors of 
The Hi-Tech Gears Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial
results of The Hi-Tech Gears Limited("the Company")for the quarter and six
months ended 30th September, 2019 ("the Statement"), attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as
amended.

2. This statement.which is the responsibility of the Company's Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
issue a report on the statement based on our review.

3, We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2410, 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants 
of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the statement is free of material misstatement. 
A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an

audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

4. Attention is drawn to the fact that the statement of cash flows for the corresponding
period from 1 st April, 2018 to 30th September, 2018 as reported in these unaudited
standalone financial results have been approved by the Board of Directors of the
Company, but have not been subjected to review since there was no mandatory
requirement to submit statement of cash flows prior to 1 st April, 2019,

Contd .... ,2 
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5. Based on our review conducted as above. nothing has come to our at1ention u,at
causesus to believe that the accompanying statement of unaudited standalone
financial results, prepared In accordance with applicable Indian Accounting
Standards (Ind AS) prescribed under Sect on 133 of the Companies Act, 2013,
read with relevant rules issued thereunder and other recognized accounting
practices and policies generally accepted in India, has not disclosed the
u,fomialfon required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligatlons and Disclosure Requirements) Regulations, 2015, as amended,
including lhe manner in which It ls to be disclosed, or that it contains any material
misstatement.

PLACE : NEW DELHI 
DATED: 411-1 NOVEMBER, 2019 

For O.P. DADU & CO, 
CHARTERED ACCOUNT ANTS 

�t\DLJ 
(l • l 

(")' {,, 

EWDELHJ , 
I 

�-JI 

FRN. 001 01N 

,4Lvu�;;,b 
P�HNER 

M No. 094202 



O.P. DADU & CO. 
CHARTERED ACCOUNTANTS 

24/4834, ANSARI ROAD, DARYA GANJ, 

NEW DELHl-110002 PH.: 23275482, 23253645 

Independent Auditors' Review Report on Quarterly and Year to date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Review Report to 
The Board of Directors of 
The Hi-Tech Gears Limited 

1 We have reviewed the accompanying statement of unaudited consolidated financial 
results of The Hi-Tech Gears Limited(hereinafter referred to as the "Holding 
Company")and its subsidiary companies (The Holding Company and its subsidiary 
companies together referred to as "the Group") for the quarter and six months ended 
30th September, 2019 ("the Statement"), attached herewith, being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, as amended. Attention 
is drawn to the fact that the consolidated figures for the corresponding quarter ended 
30th September 2018 and the corresponding period from 1sl April 2018 to 30 th 

September 2018, as reported in these financial results have been approved by the 
Holding Company's Board of Directors, but have not been subjected to review since 
there was no mandatory requirement to submit quarterly consolidated financial results 
prior to 1st April 2019. 

2. This statement, which is the responsibility of the Holding Company's Management
and approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued there under
and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, 'Review of Interim Financial Information Performed
by the Independent Auditor of the Entity' issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.
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