
~~./Ref. No. NH/CS/199 

Manager 
The Listing Department, 
Mis BSE Limited, 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai-400001 

~. ffifRa1 fcmm, 
~ffil/lls 

flt.~. crcm-.~*· 
~-400 001 
~ 

Scrip Code: 533098 

ISIN No. INE848E01016 

General Manager 

tr-rl!illfl tfl ~ fll~s 
( 1JT«'r 'ft'< ct> I'< <ITT ~) 

NHPC Limited 
(A Government of India Enterprise) 

ll>R/ Phone : __ 

~/Date : 08.02.2019 

The Listing Department 
M/s National Stock Exchange of India Limited, 
Exchange Plaza, Sandra Kurla Complex, Bandra(E), 
Mumbai- 400051 

~. ffifRa1 fcmm, 
~ro:rc;r 'fifq;" Q Cf't"i ii \J1 3ITtn ~ ffi 1/1 ls 
QCf't"l €i\J1 ~I ~ ~ Cfllci:c~Cf't"i I ~(~)I 

~ 

~-400051 
~ 

Scrip Code: NHPC 

Sub: Unaudited Financial Results for the quarter and nine months ended 31st December, 2018. 

~: Q01Qilcfltfl ~~~! ~ 31.12.2018 ~~J'1amft 3ttlift~~ ~~ qf\Dll<Jt ~ 

~~I 

Sirs11Ht\1~<ll. 

Please refer to our letter of even number dated 21 .01 .2019. In this regard, it is to inform that the 
Board of Directors of NHPC Limited in its meeting held today i.e. February 8, 2019 (commenced at 
02:00 P.M and concluded at 0$.~ZO P.M) has considered and approved the unaudited standalone 
financial results for the quarter and nine months ended 31st December, 2018. A copy of the approved 

unaudited financial results along with limited review report is enclosed herewith for information and 
necessary action please. 

~ ~ faa;iq;" 21 ~. 2019 * q:r q;r ~ ~ I ~ ~ ~. ~ ~ ~ \J1TcIT t ~ 
QG1Qilc7lft~ ffil/lls ~~~ftfi~~ ~~ 8 ~. 2019 <~ 02 :00 ~ ~~¥ JfR~ITT10.C.~~ 

~~)Cfl)"~~ ~ 31R\'t"l<klt2018Cfl)"~~~JtRcrft~~J101~°fts~ 
~ ~ ~ 

fctifr<r qt):o11C1"1 Cfl)" fctuR ~ ~ ~ 3101Cl"l1R\a fcfi<rr dT<:IT t I 3f01~ fctifr<r qt):o11C1"1 c=rm ~ 
~ 

~lffi" ftcnt ~ ~ ~ 31fm:1 ~ ~ ~ ~ ~ "11\fr t I 

~ Cf>i<Qfot<Q : ~ ~ 'itt ~ ~ Ci>l+Q~Cfti. ~-33, 4>fiC:li!llC: - 121 003, t:~<QIOll 
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NHPC LIMITED 

(A Government oflndia Enterprise) 
SECTOR-33, FARIDABAD, HARYANA- 121003 

CIN: U0101HR1975GOI032564 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2018 

(fin L.akh) 

Quarter Ended Nine Month.§ Ended Y..,r Ended 

PARTICULARS 31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018 
DRUdil d n udit d lmlmH I !nnudited 

Re"cmut 
<1 51, 131 (•)Snits/ Rovenue fi-om operations • 249,502 149,793 619,538 579,713 693,403 

(b) Othor lnco1ne 11 ,985 47,156 56.818 70,433 119,174 149, 100 
Total Revrnue (a+b) 169122 296 658 206 611 689 971 698,887 842 503 

E>:pcn~u 

(a) Oencration Expenses 12,629 27,837 9,239 64,427 63,168 71 ,639 
(b) Employee benefits 55,132 36,109 37,548 126,442 114,043 158,533 
(c) Finance Casis 22,255 22,829 22,791 67,207 70,447 92,232 
(d) Depreciation & amortization 40,155 40,444 34,692 117,854 105,099 140,589 
(e) Other Expenses 29.796 25,893 24 513 80,383 73.774 98 918 
Total Hpenses (a+b+ct11+e) 159 967 153,112 128 783 456 313 426 531 561 911 

Prorit/Ooss) berore Esceplional items, Rate Regulated Activities 
9,155 143,546 77,828 233,658 272,356 280,592 &Tax (1-2) 

Exceptional items 
Prolill(loss) before lax & Kale Regulated Activities (3+4) 9,155 143,546 77,828 233,658 272,356 280,592 

Tex expense 
a) CummlTax 7,024 26,506 14,947 54,484 56,472 63,468 
b) Adjuslmenls for Income Tax (1,542) (149) (1,542) (149) (691) 
c) Deferred Tax 1,660 2,482 11,333 4,702 10,561 13,932 
Total Tu expense (a+b+c) 8,684 27,446 26,131 57,644 66,884 76,709 
Pronr ror the period before movements in Regulatory Dererral 

471 116,100 51,697 176,014 205,472 203,883 Account Balances (5-6) 

Movement in Regulatory Deferral Account Balances (Net of Tax) 17,747 5,751 17,096 37,812 51 ,451 71 ,982 
Profit for lhe period from continuing operations (7+8) 18,218 121,851 68,793 213,826 256,923 275,865 
Other Comprehensive Jacome (Net of Tax) 

(i) Items that will not be reclassified to profit or loss 3,333 (852) (1 ,083) 1,320 1,349 J,285 
(ii) llems that will be reclassified to profit or loss 907 (185) (769) 15 (352) (697) 

Tot•! Comprehensive Income for the period (9+10) 22,458 120,814 66,941 215,161 257,920 276,453 

Paid-up equity share capital (of Face Value' 10/- per share) 1,025,932 1,025,932 1,025,932 1,025,932 1,025,932 1,025,932 
Reserves excluding Revaluation Reserves 1,806,883 
Earnings per share berore movement in Regulatory Deferral 
Account Balances 

Basic & Diluted EPS (in ~) 0.00 1.13 0.50 1.72 2.00 1.99 
Earnings per share after movement in Regulatory Deferral 
/\.ccount Balances 

Basic & Diluted EPS in ' 0.18 1.19 0.67 2.08 2.50 2.69 
• Net Sales includes proportionate amount of Adwince against Depredation wrlllen back. 



'iotes: 
1 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in the respective meetings 

held on 08th February 2019 The same have been reviewed by the Joint Statutory Auditors of the Company as required under Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations. 2015 

2 In view of the seasonal nature of business, the financial results of the company vary from quarter to quarter 

3 Electricity generation is the principal business activity of the Company Other operations viz , Contracts. Project Management and Consultancy works do not 
form a reportable segment as per the Ind AS 108 - 'Operating Segment' The company has a single geographical segment as all its power stations are 
located within the country 

4(i) The management has carried out assessment of the amount recoverable in respect of Subansiri Lower Project where construction activities have been 
interrupted with effect from 16 12.2011 due to protest of anti-dam activists and case pending in National Green Tribunal (NGT) Based on such assessment, 
further accrual to Regulatory Deferral Account (RDA) balances from the quarter ended 30th September, 2018 onwards has not been made. Accordingly, 
borrowing and administrative costs incurred on the Project during quarter ended 31st December, 2018 amounting to Rs 13230 Lakh (Rs 11032 Lakhs 
during the quarter ended 30th September 2018) related to the project have not been recognised for creation of Regulatory Deferral Account balance 
Consequently, movement in Regulatory Deferral Account balance is Rs. NIL during the quarter ended 31 12 2018 (Corresponding previous quarter 
Rs.11106 Lakh) and is Rs. 9452 Lakh during the nine months ended 31 12.2018 (Corresponding previous nine months Rs 35450 Lakh) 

(ii) The Company has made moderation in tariff of Kishanganga Power Station by charging lower depreciation in the first 12 years and spreading over the 
balance depreciation upto 90% of capital cost equally over the balance life of the Power Station, which has been approved by CERC Depreciation has 
been charged in the books as per the Tariff Regulations. keeping in view the provisions of Tariff Policy, 2016 read with Electricity Act, 2003 Accordingly, 
the difference between the depreciation charged in the books as per the rates provided in the Tariff Regulations and that recoverable through tariff 
amounting to Rs 12243 Lakh during the quarter (including Rs 7303 Lakhs pertaining to earlier quarters) and nine months ended 31 12 2018 (Corresponding 
previous quarter and nine months ended: Rs NIL) has been recognised as income under 'Movement in Regulatory Deferral Account Balance ' 

(iii) Income under 'Movement in Regulatory Deferral Account Balance has also been recognised in respect of expenditure recognised towards Pay Revision or 
employees amounting to Rs. 5752 Lakh for the quarter ended 31 12 2018 (Corresponding previous quarter Rs 6040 Lakh) and Rs. 16110 Lakh for the nine 
months ended 31 12 2018 (Corresponding previous nine months Rs 15880 Lakh) which is recoverable through tariff 

5 Pending approval of tariff for the period 2014-19 by the Central Electricity Regulatory Commission (CERC) as per notification No. L-1/144/2013/CERC dt 
21st February 2014 , sales have been recognized provisionally as per tariff notified by CERC for the period 2009-14 in respect of Sewa-11 , Chamera-111. 
TLDP-111 and Parbati-111 Power stations Further, pending approval of revised cost estimates, sales in respect of TLDP-IV power station has been recognised 
as per the tariff order issued by CERC based on original cost estimate 

6 Expenditure incurred on survey & investigation of Dhauliganga (Intermediate) Project being carried as Capital Work In Progress, has been provided for 
during the current quarter due to uncertainties involved. Accordingly, an amount of Rs 3558 Lakh has been charged to the Statement of Profit & Loss during 
the quarter and nine months ended 31 .12.2018 (corresponding previous quarter and nine months Rs NIL) 

7 Consequent upon approval of the Government of India vide Ministry of Power Order No 211/2014-H I (Pt) dated 29 01 2019 to regularize pay scales of 
below Board level executives we f 1st January, 1997, arrears payable to employees have been estimated at Rs 28118 Lakh. Out of this, Rs 9065 Lakh 
(corresponding previous quarter and nine months Rs NIL) has been capitalised and Rs 19053 Lakh has been charged to the Statement of Profit & Loss 
during the quarter and nine months ended 31 12 2018 (corresponding previous quarter and nine months Rs NIL) 

8 All Non-Convertible Debt Securities of the Company are secured by way of pari-passu charges over certain immovable and movable assets of the 
Company The available asset coverage complies the requirement of terms of various issues/offer documents 

9 The Company has completed buy-back of 21 ,42,85,714 equity shares of Rs 10 each from the shareholders on 22nd January, 2019, on proportionate basis 
by way of tender offer at a price of Rs 28 per equity share for an aggregate amount of Rs 600 crore in accordance with provisions of Companies Act. 201 3 
and SEBI Regulations 

10 Board of Directors in its meeting held on 08 02 2019 has declared an interim dividend@ 7 10% of the face value of Rs 10 per share (Rs 0 71 per equity 
share) for the Financial year 2018-19 

11 Figures for the previous periods have been re-grouped/ re-arranged wherever necessary 

Place : New Delhi 
Date : 8th February, 2019 

For and on behalf of the Board of Directors of 
NHPC Limited 

(M~,.ll~~---­
DIRECTOR (FINANCE) 

DIN - 02889021 



Arora Vohra & Co 
Chartered Accountants 
Chaitanya Complex 
Prem Bhawan ,Residency Road 
Jam mu Tawi 180081 
Jammu & Kashmir 

The Board of Directors 

NHPC Limited 

Sector-33, Faridabad- 121003 

DSP & Associates 
Chartered Accountants 
783, Desh Bandhu Gupta Road 
Near Faiz Road 
Karol Bagh 
New Delhi- 110005 

Limited Review Report 

Lodha & Co 
Chartered Accountants 

14 Government Place East 
Kolkata-700069 

1. We have reviewed the accompanying statement of unaudited Standalone Financial Results of 
NHPC Limited ('the Company') for the Quarter and period of nine months ended on December 
31, 2018 ('the Statement'). The Statement has been prepared by the Company pursuant to 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirement) Regulations, 2015 ('the SEBI Regulations'), read with SEBI Circular No. 

CIR/CFD/FAC/62/2016 dated July 5, 2016 which has been initialed by us for the purpose of 
identification. 

2. This Statement which is the responsibility of the Company's Management and approved by the 
Board of Directors has been prepared by the company in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to issue a report on these financial statements based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, we report that, nothing has come to our attention that 
causes us to believe that the accompanying statement of the Results read with notes thereon, 
prepared in accordance with aforesaid Indian Accounting Standards and other recognized 
accounting practices and policies generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 
5, 2016 including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For Arora Vohra & Co 
Chartered Accountants 
FR : 009487N 

Place: New Delhi 
Date: grh February 2019 

For Lodha & Co 
Chartered Accountants 
FRN: 301051E 


