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1. 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021 

I Quarter ended 
Particulars 31.03.2021 31.12.2020 31:03.202·0 

(Audited I (Unaudited! (Audited) 

Income 

I Revenue from Operations 5,807.28 S,364 .91 4,246.41 
Other income 62.42 '62.32 31.62 

Total Income (1+11) 5,869.70 5'427.23 4,278.03 

Expenses 
Cost of materials consumed 4,404.17 4,090.S7 3,046.44 

Purchases of stock-in-trade 92.83 99.86 56.99 

Changes in inventories of finished goods, work-in-progress and stock-in-trade (159.11) (132.57) (61.60) 

Employee benefits expense 384.89 387.56 . 355.23 

Finance costs 36.71 8.85 11.43 
Depreciation and amortisation expense 111.96 118.18 127.65 
Other expenses 591.54 

0

527.63 S18.51 

Total expenses 5,462.99 5,100.07 4,054.65 

Profit before tax (I-IV) 406.71 327.16 223.38 

Tax expense 

I Current tax expense for the period/year 105.93 89.36 56.18 

Tax eicpense charge I (credit) relating to prior years 
(1) Current tax 105.93 89.36 56.18 
(2)0eferred tax 23.92 3.56 (97.07) 

Total tax expense(1+2) 129.85 92.92 140.881 
Net Profit after tax (V-Vi) . 276.86 234.23 264.27 

Other comprehensive income 
Items that will not be reclassified to profit and loss in subsequent period 

Remeasurement of post-employment b•mefit obligations (1.46) 2.08 (6.46) 

Income tax relating to abo1,;e 0.37 (0 .52) 1.63 

Items that will be reclassified to profit or loss in subsequent period 

Fair value ~hanges on derivative designated as cash flow hedges (12 .79) S.49 6.44 
Income tax relating to above_ 3.22 ll.38) (l.62) 

Total other comprehensive Income for the period, net of tax (10.66) 5.67 10.01) 

Total comprehensive income for the period net of tax(Vlr - VIII) I 266.20 239.90 264.25 
Paid up Equity share capital (Face value Re. 1/-eachl 143.64 143.64 143.64 

Reserves (excluding revaluation reseNe shown in balance sheet of previous year} 

I Earnings per Equity share (nominal value of Re-1/- each, not annualized} 
Basic and Diluted (Rs.l 1.93 1.63 1.84 
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{Amount In lls Million) 

Year Ended 

31.03.2021 f 31.03.2020 

I Audited) (Audited) 

I 
16.999.37 18,699.62 

192.09 f 96.98 

17,191.46 18,796.60 

I 
12,448.06 1 13,499.49 

300.28 23S.04 

(95.Sl) 137.58) 

1.474.08 1,553.48 

6S.58 I 3S.80 

423.86 436.47 

1,796.04 2,071.20 

16,412.39 17,793.90 

779.07 1,002.70 

207.09 1 272.39 

207.09 272.39 

27.43 (US.IS) 

234.51 157.24 

544.56 I 845.46 

I 
1.95 1 

(12.52) 

(0.49) 3.15 

110 76) 30.12 

2.71 (7.58) 

(6.59\ H .17 

537.97 858.62 

143.64 143.64 

6,819.47 1 6,374.16 

3.79 S.89 

These financi_al results have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Sectio_n 133 Of the Companies Act, 2013 read with Rule 3 of the c;,ompanies {Indian 

Accounting Standards) Rules, 2015 and relevant amendment thereunder. 

l. j The above results have been reviewed by the Audit Committee and approved bv the Soard of Directors in their meeting held on May 26, 2021- The Statutory Auditors have expressed an unmodified opinion on 

these results. 

3. As the Company's business activity falls within a single operating segment viz. "auto components and parts", no segment information is r~quired to be disclosed . 

4. The Company's operations a,,d fjnancial results for the year ended March 31, 2021 have been adversely Impacted by ttle outbreak of COVID-19 pan~·emic and the consequent lockdown announced by the 

Government of lnd~a due ttl which the operations were suspended for part of the vear and gradually resumed with re:quisite precautions. The results for the year are, therefore, not comparable with those fo1 

the previous year. 

The Company ~as considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of property, plant and equipment, Investments, Inventories, receivables and 

otfier current aSsets . ln developing the assumptions relating to the possible future uncertainties in the global economic conditions because of this pandemic, the Company, as at the date of appro1;al of these 

financial results has used internal and external sources on the expected future pe rformance of the Company. The Company has perfo~med sensitivity analy!i.is on the assumptions used and based on current 

estimates expects the carrying amount of these assets will be recovered . The impact of COVID-19 on the company's financial results may differfrom 1hat estimated as at the date of approval of these financial 
results. 

-- -- ----
5_ The Board of Directors at the meeting held on Ma)' 26, W21, declared an Final d ividend of Re.0.70 per share of Re . leach, for the year ended .March 31, 2021, tc.gether with interim Jivldend of Re . 0 .20 per 

6. 

~ 

7. 

share, total Dividend for the Financial year March 31, 2021 works out Rs ."0.90 each (Previous Year Re. 1.30 each). In terms of the Ind AS- 10 'Events after reporting date' as notified by the Ministry of Corporate 

Affairs through amendments to Companies (Accounting Standards) Amendment Rules, 2016, dated March 30, 2016, the Company has not accounted for Final dividend as liability-as at March 31, 2021. 

The figures for quarters ended March 31, 2021 and March 31, 2020 are the balancing figures for the audited year ended March 31, 2021 aod March 31, 2020 and unaudited figures for nine month ended 

December 31, 2~~ ~~ce:mber 31, 2019 respectivelv. --- - _ ----- ___ _ 

The Code_ on Social SecL1rity, 2020 ( •c;ode' ) relating to employee beneflts during employment and post·employment benefits received indian Parliament i proval and Pr~sidential assent in Septembe-r- i02o. 

The Code has been published in the Gazette of tndia. However, the date on which the Code wii! come into effect has not been notified . The Company will assess the impact of the Code when it comes into effect 

and will record anv related imPact in the period the Code becomes effe"_ct_iv_e_. --------

8. The figures for the previous periods have been regrouped or redassifi~d. wherever necessary to conform to the current period's presentation. 

For and on behalf of the Board 

Place: Pune 

Date : May 26, 2021 
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STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2021 
/Amount in Rs Million) 

As At As At 

Particulars 31.03.2021 31.03.2020 

(Audited) (Audited) 

A.ASSETS 
Non Current Assets 

(a) Property, plant and equipment 3,352.75 3,372.38 

(b) Ril:ht-of-use assets 127.30 71.79 

(c) Capital work-in-progress 277.20 196.11 

(d) Investment Property 21.52 21.91 

(e) Intangible assets 25.05 20.25 

(f) Financial assets 

i) Investments 0.37 0.38 

ii) Loans 8.93 13.20 

iii) .Other financial assets 148.91 571.52 

(g) Non-current Tax assets (net) 76'.SO 304.62 

(hJ Other non current assets 136.86 104.76 

4,175.39 4,676.92 

Current Assets 

(a) Inventories 1,964.82 1,561.07 

(b) Financial assets 

i) Investments 150.67 351.44 

ii) Trade receivables 2,938.30 2 332.81 

iii) Cash and cash eauivalents 915.94 8.42 

iv) Other Bank Balances 1,638.50 558.18 

v) Loans 2.69 4.49 

vi) Other financial assets 102.70 38.99 

(c) Other current assets 211.35 200.72 

7,924.97 5,056.12 

Total Assets 12,100.36 9,733.04 

B. EQUITY AND LIABILITIES 
Equity 

(a) Equity Share capital 143.64 143.64 

(b) Other Eauitv 6,819.47 6,374.16 

6,963.11 6,517.80 

Non-Current Liabilities 

(a) Financial Liabilities 

i) Borrowings 129.18 78.23 

ii] Other Non Current Financial Liabilities 55.49 55.49 

(b) Provisions 138.57 121.55 

(c) Deferred tax liabilities (net) 105.36 80.15 

428.60 335.42 

Current Liabilities 

(a) Financial Liabilities 

il Trade payables 

Total Outstanding dues of micro and small enterprises 42.08 15.78 

Total Outstanding dues of creditors other than micro and small enterprises 3,870.75 2,176.52 

ii) Other financial liabilities 496.85 470.59 

(b) Other current liabilities 163.14 74.53 

(c}Provisions 135.83 142.40 

'!,708.65 2,879.82 

Total Equity and liabilities 12,100.36 9,733.04 

ttiD1/J 
For and on behalf of the Board 

8~ 
_....(// 

ANOJ LHATKAR 

Place: Pune \{: /~r; Managing Director 

Date : May 26, 2021 DIN No. 03553983 

~ 
-
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STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2021 
(Amount in Rs Miiiion/ 

Sr.No. Particulars 
For the year ended For the year ended 

March 31,2021 March 31, 2020 

A. Cash flow from ooeratin2 activities: 
Profit before tax 779.07 1,002.70 
Adiustments 

Depreciation and amortisation Expense 423.86 436.47 
{Profit) I Loss from sale of assets (4.13) (6.74) 

Fina nee costs 65.58 35.80 

Interest income 1114.43) (43.73) 

Profit on sale of Investment and mutual funds 12.44 1 {22.74 

Foreign exchani:e {gain)/ loss {51.04) (0.14) 

Dividend income (0.031 {0.04 

Operilting profit before working capital changes 1,096.44 l,401.58 

Chan&es in workina call ital: 

Adjustments ftJr /lncreaseJ I decrease Jn Oaerotino assets: 
Non-current loans 4.26 0.42 

Other non-current financial assets {4.391 {70.31) 

Other non-current assets 2.68 . 2.67 

Inventories {403.75) 91.90 
Trade receiva bles (632.141 504.85 

other current financial assets .. 2.99 2.50) 

Other current assets (10.63) 35.28 

Adjustments /or increau I (decreas~} in Operating liobilit~s: 
Non current provisions 17.02 (3.651 

Trade ''avables l,771.56 1417.96 
Other current financial liabilities 11.31 122.31 
Other current liabilities 88.61 (6.32) 

Current Provisions 20.08 {15.491 

Cash ~enerated from oi>e:ratlons 1,964.04 1,498.16 

Income taxes paid 79.20 {296.84) 

Net cash flow from operating activities {A) I 2,043.24 1,201.32 

B. !;;!sh flow from investing activities 
Car> ital exi:enditure on n ooerty, plant and e~ulPment & intan£ible Assets 1526.08) (612.Sl) 

Proceeds from sale of Prooert ... nlant and eauipment 7.92 18.35 

Decrease/ ,increase) in Other bank balances (653.32) {547.34! 
Interest received 49.53 39.IJG 
Dividend received 0.03 0.04 

Proceeds from sole/ (purchase) of investment 203.22 140.18 

Net cash flow from investin1 activities (8) I 1918.70) (962.22) 

c. Cash f!2w from financiQ& activiti!l~ 

Recavment of lonil term borrowinl?S C0.631 

Repa ~ ment of fixed deposits from ·public (0.04 (0.07) 

Interest pak:I (65.581 135.801 
Dividend paid (151.40) (200.65) 

Tax on dividend pa id {41.35 

Net cash flow from financing activities (C) {217.02) (278.SOJ 

Net increase I {decrease) In cash and cash equivalents (A+B+C) 907.52 (39.401 

Cash and cash eauivalents as at the beslnnin.t of the vear 8.42 47.82 
Cash and cash equivalents as at the end of the year 915.94 8.42 

Cash and cash equivalents consists of: 

Balances with Scheduled Banks 

In Current Accounts 119.66 8.42 

Fixed deposit with ori~inal maturity less than 3 months 796.28 

Total cash and Cash Equivalents 915.94 8.42 

Non cash financlnt and investin_! activities 

EPCG License duty saved on acquisit ion of imported assets, -presently in capital work-in-progress (55.49) {55.49) 

Proceeds from long Term Bon owing includes non cash item pertaining to acquisrtion of property, plant and ,, 

equipment by n-1eans of Right of Use (Lease hold land Gross Value Rs. 0.:57 Million & Other Leases Gross Value 
(75.63) (W.91) 

Rs. 75.26 Million} 

I 

Notes: 

1. The above cash flow statement has been prepared under indirect method in accordance with the Indian Accounting Standard (Ind AS) 7 on "Statement of Cash Flows". 

2. Figures jn brackets indicate cash outgo. -

~~DI-1 For and on behalf of the Board 

-~ fl::::' ·2'. ~# :~ PUNE ~ 
~·"--"' ~ ~OJ LHATKAR 

Place: Pune anaging Director 

Date : May 26, 2021 ....... /, N No. 03553983 

'~7 
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INDEPENDENT AUDITORS’ REPORT ON THE AUDIT OF QUARTERLY AND ANNUAL FINANCIAL RESULTS 
 
To the Board of Directors of Gabriel India Limited 
 
Opinion  
 
We have audited the Financial Results for the quarter and year ended March 31, 2021 (“Financial Results”) 
included in the accompanying “Statement of audited Financial Results for the quarter and year ended March 31, 
2021” (“the Statement”) of Gabriel India Limited (“the Company”) being submitted by the Company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (“the Listing Regulations”).  
 
In our opinion and to the best of our information and according to the explanations given to us, the Financial 
Results for the quarter and year ended March 31, 2021:  
 
(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended; and  
 
(ii) give a true and fair view in conformity with the recognition and measurement principles laid down in the 
Indian Accounting Standards and other accounting principles generally accepted in India of the net profit and total 
comprehensive income and other financial information for the quarter and year then ended. 
 
Basis for Opinion  
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of 
the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further described in the 
‘Auditors’ Responsibilities for the audit of the Financial Results for the quarter and year ended March 31, 2021’ 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are relevant 
to our audit of the Financial Results for the quarter and year ended March 31, 2021 under the provisions of the 
Act and the Rules thereunder and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our audit opinion.  
 
Management’s Responsibilities for the Statement 
 
This Statement which includes the Financial Results is the responsibility of the Company’s Board of Directors and 
has been approved by them. The Statement has been compiled from the related audited financial statements as 
at and for the year ended March 31, 2021 and interim financial information for the quarter ended March 31, 
2021. This responsibility includes the preparation and presentation of the Financial Results for the quarter and 
year ended March 31, 2021 that give a true and fair view of the net profit and total comprehensive income and 
other financial information in accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the 
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provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Financial Results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 
 
In preparing the Financial Results, the Board of Directors are responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so.  
 
The Board of Directors are also responsible for overseeing the financial reporting process of the Company.  
 
Auditors’ Responsibilities for the audit of the Financial Results for the quarter and year ended March 31, 2021 
 
Our objectives are to obtain reasonable assurance about whether the Financial Results for the quarter and year 
ended March 31, 2021 as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
Financial Results.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:  
 

 Identify and assess the risks of material misstatement of the Financial Results, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.  

 
 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has adequate internal financial controls with reference 
to financial statements in place and the operating effectiveness of such controls. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

made by the Board of Directors.  
 

 Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms 
of the requirements specified under Regulation 33 of the Listing Regulations. 

 
Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditors’ report to the related disclosures in the 
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Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditors’ report. However, future events or conditions may cause the 
Company to cease to continue as a going concern.  
 

 Evaluate the overall presentation, structure and content of the Financial Results, including the 
disclosures, and whether the Financial Results represent the underlying transactions and events in a 
manner that achieves fair presentation.  

 
 Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to express an 

opinion on the Financial Results. 
 
Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate, makes it 
probable that the economic decisions of a reasonably knowledgeable user of the Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work 
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 
Financial Results. 
 
We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings including any significant deficiencies in internal control that we 
identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
 
Other Matter 
 
The Statement includes the results for the quarter ended March 31, 2021 being the balancing figures between 
audited figures in respect of the financial year ended March 31, 2021 and the year to date figures up to the third 
quarter of the financial year, which were subject to limited review by us. 
 
 
For B. K. Khare & Co. 
Chartered Accountants 
Firm Registration No. 105102W 
 
 
 
Padmini Khare Kaicker 
Partner 
Membership No. 044784 
UDIN:  21044784AAAABD8363 
Place: Mumbai 
Date: 26th May, 2021 


