From the house of.

GARMENT MANTRA LIFESTYLE LIMITED
(Formerly Known as Junction Fabrics and Apparels Limited)

(CIN: LISI101ITZ201 1 PLCO17586)

28.05.2024

To

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400001.

BSE Script Code: 539216

Dear Sir/Madam

Sub: Outcome of the Board Meeting held on 28" May 2024

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligation and Disclosure Requirement),
Regulations, 2015, we hereby inform you that the Board of Directors in the meeting held on 28"
May, 2024 has inter-alia approved the following:

i Audited financial result (Standalone and Consolidated) for the quarter and year
ended 31* Match 2024.

ii. Audited Report on Standalone and Consolidated financials for the quarter and year
ended 31st March 2024.

iii. Appointment of the Secretarial Auditor of the Company for the financial year 2024-
25.

The audited financial results and the audit report for the quarter and year ended 31* March, 2024
are enclosed herewith. The extract of the financial result will be available on the website of the
company viz. www.garmentmantra.com and on the stock exchange website www.bseindia.com. Also
kindly note that the trading window of the company for designated persons shall remain closed fill
30th May, 2024

The meeting commenced at 10:30 a.m. and concluded at 1:00 p.m.

Thanking you,
Yours faithfully
For Garment Mantra Lifestyle Limited

KANDASAM Digitally signed by

KANDASAMY
Y LAKSHMI LAKSHMI PRIYA
Date: 2024.05.28
PRIYA 13:06:27 +05'30'

K Lakshmi Priya
Company Secretary
Membership No: A36135

Registered & Admin Office: No. 15, Murthy's Plaza, Karia Gounder Street, Khaderpet, Tirupur - 641 601
Factory: Shed No.40, Nethaji Apparel Park, Eettiveerampalayam, New Tirupur - 641 666. =l =
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Tel No : +91-0421 2231896, +91-0421 2357140 ﬁg
E-mail : accounisf@juncuonfabrics.in  Website: www. garmentmantra.com [=]
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From the house of.

GARMENT MANTRA LIFESTYLE LIMITED
(Formerly Known as Junction Fabrics and Apparels Limited)

(CIN: LISI101ITZ201 1 PLCO17586)

Date: 28.05.2024
To
BSE Limited
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400001.

BSE Script Code: 539216

Dear Sir/Madam

Sub: Declaration for Non-applicability of Statement of Impact of Audit Qualification

Pursuant to Regulation 33(3) of SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, we hereby declare that the statutory auditors of the company have issued Auditors Report
with the Unmodified opinion on the Standalone and consolidated financials for the quarter and year
ended 31* March 2024 approved at the Board meeting held today i.e. 28" May, 2024.

Kindly take note of the same in your records.

Thanking you,
Yours faithfully
For Garment Mantra Lifestyle Limited

L. oo

Prem Aggarwal
Managing Director
DIN No: 02050297

Registered & Admin Office: No. 15, Murthy's Plaza, Karia Gounder Street. Khaderpet, Tirupur - 641 601
Factory: Shed No.40, Nethaji Apparel Park, Eettiveerampalayam, New Tirupur - 641 666. =l =
’ )

Tel No : +91-0421 2231896, +91-0421 2357140 ﬁg
E-mail : accounisftejuncuionfabrics.in  Website: www, garmentmantra.com [=]




GARMENT MANTRA LIFESTYLE LIMITED
(CIN : L18101TZ2011PLC017586)
Statement of Standalone Financial Results for the Quarter and Year Ended 31st March, 2024

(Rs. in Iz
Quarter Ended Year to Date
hslg. Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
(Audited) {Unaudited) (Audited) (Audited) (Audited)
1 |lncome
(a) Revenue from Operations 4,160.39 2083.14 4238.70 10484.94 10662.83
(b) Other Income 3.61 8.78 10.99 14.76 30.09
Total Income (a+b) 4,164.00 2091.92 4249.69 10499.70 10692.91
2 Expenses
(a) Cost of materials consumed 3,751.54 2159.35 2914.30 9993.45 9294.39
(b) Changes in inventories of finished goods, work-in-progress and stock-in-trade 59.18
(269.67) 968.78 (495.04) 331.51
(c) Employee benefits expense 32.76 16.23 42.13 107.21 146.68
(d) Finance costs 51.74 50.61 56.07 210.15 197.00
(e) Depreciation and amortisation expense 12.71 9.06 15.00 39.90 36.26
(g) Other expenses 168.14 89.65 24251 451.25 587.41
Total expenses 4,076.08 2055.22 4238.81 10306.92 10593.25
3 Profit/(Loss) before exceptional items and tax (1-2) 87.92 36.70 10.88 192.78 99.67
4 Exceptional items - 0.34 - 0.34
5 Profit/(Loss) before tax 87.92 36.70 11.22 192.78 100.01
6  |Tax Expenses
- Current tax 20.78 8.67 6.62 47.17 29.70
- Deferred tax 1.67 - (1.16) 1.67 (1.16)
-Short Provision for Income Tax of Earlier Year 15.89 (14.99) - 0.90 27.59
Total Tax Expenses 38.33 (6.32) 5.46 49.74 56.13
Net Profit/(Loss) for the period from Continuing Operations (5-6)
7 49.59 43.02 5.76 143.05 43.88
8 Profit/(Loss) from discontinuing operation after tax - - - - -
9 |Profit/ (Loss) for the period 49.59 43.02 5.76 143.05 43.88
10 [Other Comprehensive Income
A (i) Amount of Items that will not be reclassified to profit or loss 110.60 - 110.67 110.60 110.67
(i) Income tax relating to items that will not be reclassified to profit or loss - - - - -
B (i) Amount of Items that will be reclassified to profit or loss - - - - -
(i) Income tax relating to items that will be reclassified to profit or loss - - - - -
Other Comprehensive Income Net of taxes 110.60 - 110.67 110.60 110.67
11 |Total Comprehensive Income for the period (9+10)(Comprising Profit (Loss) and Other Comprehensive
Income for the period) 160.20 43.02 116.43 253.65 154.55
12  |Details of Equity Share capital
Paid Up Share Capital 1,003.84 1003.84 1003.84 1003.84 1003.84
Face value of Equity Share Capital 1.00 1.00 1.00 1.00 1.00
13 [Reserves Excluding Revaluation reserve
14 |Earning per share(of Rs. 10/- each)(not annualised):
(a) Basic EPS 0.05 0.04 0.01 0.14 0.04
(b) Diluted EPS 0.05 0.04 0.01 0.14 0.04
Notes:-
1 The above Standalone Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 28th May, 2024. The Statutory Auditors have
carried out the audit for the quarter and year ended 31st March, 2024 and issued unmodified report thereon. These results are available on the Company's Website.
2 The statement is as per Regulation 33 of the Securities and Exchange Board of India ('SEBI') (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').
3 The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year and published unaudited year to date figures upto the third quarter of the respective
financial years which are subjected to limited review.
4 The current paid up share capital of the company is Rs. 100,384,050/ consists of 10,038,4050 Equity Shares of Rs.1 each.
5 There has been increase in Authorized Share capital of the Company from Rs. 15,00,00,000/- divided into 15,00,00,000 Equity Shares of Rs. 1/- to Rs. 37,00,00,000/- divided into 37,00,00,000 Equity Shares of Rs.
1/- on February 12, 2024
6 The company is predominantly engaged in the business of manufacturing, selling and distribution of fabrics, hosiery garments and providing of related services. Thus there are no separate reportable operating
segments in accordance with Ind AS 108 - Operating Segments.
7 The Figures for the previous period/year have been regrouped/reclassified, wherever necessary to confirm to current period/year classification.
8 There are no Investors Complaints pending as on 31st March, 2024.

Place: Tirupur

Date: 28/05/2024

For and on the behalf of Board of Directors

GARMENT MANTRA LIFESTYLE LIMITED

L

PREM AGGARWAL

Managing Director
DIN :02050297




GARMENT MANTRA LIFESTYLE LIMITED
(CIN : L18101TZ2011PLC017586)

Standalone Statement of Assets and Liabilities for the year ended 31st March, 2024

(Rs. in Lakhs)

. As at 31.03.2024 As at 31.03.2023
Sr. No. Particulars - -
(Audited) (Audited)
A Assets
1 Non - Current Assets
(a) Property, Plant and Equipment 382.38 354.83
(b) Capital Work-in Progress
(c) Investment Property - -
(d) Goodwill - -
(e) Intangible Assets under Development - -
(f) Other Intangible Assets - -
(g) Financial Assets
- Non Current Investments 1,362.01 1,383.76
- Trade Receivables, Non Current - -
- Loans, Non- Current 40.21 52.84
- Other Non current Financial Assets 0.17 0.17
(h) Deferred Tax Assets (Net) - -
(i) Other Non Current Assets - -
Total Non - Current Assets 1,784.77 1,791.60
2 Current Assets
(a) Inventories 3,039.40 2,486.43
(b) Financial Assets
- Current Investments - -
- Trade receivables- Current 2,684.10 2,558.97
- Cash and cash equivalents 2,069.91 16.18
- Loans and Advance, Current 37.05 21.68
- Other Current Financial assets - -
(c) Other Current Assets 76.92 73.23
Total Current Assets 7,907.37 5,156.49
3 Non- current Assets classified as held for sale - -
4 Regulatory deferral account debited balances and related
deffered Tax assets - -
Total Assets 9,692.14 6,948.09




Equity and liabilities

Equity

Equity attributable to owners of parent

(a) Equity Share Capital 1,003.84 1,003.84

(b) Other Equity 2,853.33 2,599.68

c) Money Received against share warants - -
Total Equity 3,857.17 3,603.52

Liabilities

Non- Current Liabilities

(a) Financial Liabilities

- Borrowings, Non- Current 201.89 234.42

- Trade Payable, non-current - -

- Other Non-Current Financial liabilities - -
(b) Provisions, Non -Current - -
(c) Deferred tax liabilities (net) 2.57 0.91
(d) Deferred Government Grants, Non- Current
(e) Other Non-Current Liabilities 5.49 12.75

Total Non- Current Liabilities 209.96 248.08

Current Liabilities
(a) Financial Liabilities

- Borrowings, Current 3,982.71 2,058.13

- Trade Payables, Current

i) Total outstanding dues of micro enterprises and

small enterprises
ii) Total outstanding dues of creditors other than micro
enterprise and small enterprise 1,500.01 961.06

- Other Current Financial Liabilities - -
(b) Other current liabilities 57.99 18.63
(c) Current Tax liabilities (Net) - -
(d) Deferred government grants, Current - -
(e) Provisions 84.29 58.67

Total Current liabilities 5,625.01 3,096.49
Liabilities directly associated with assets in disposal group
classified as held for sale - -
Regulatory deferral account credit balances and related
deferred tax liability - -
Total Liabilities 5,834.97 3,344.57
Total Equity and Liabilities 9,692.14 6,948.09

Place: Tirupur
Date: 28/05/2024

For and on the behalf of Board of Directors

L. oo

PREM AGGARWAL

Managing Director

DIN : 02050297




GARMENT MANTRA LIFESTYLE LIMITED

(CIN : L18101TZ2011PLC017586)

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH 2024

(Rs. in Lakhs)

Particulars Note No. 31-03-2024 31-03-2023

Cash flow from operating activities

Net Profit before Tax 192.78 100.01

Discontinued operations - -

Profit before income tax including discontinued operations 192.78 100.01

Adjustments for

Depreciation and amortisation expense 39.90 36.26

Preliminary Expense Written Off -

Provision for Gratuity 7.06 5.96

Provision for Impairment Loss on Debtors 19.44 -

Profit on sale of fixed assets - -0.34

Finance Cost 210.15 276.56 197.00 238.88

Operating Profit before Working Capital Changes 469.35 338.89

(Increase)/Decrease in trade receivables (144.57) (185.23)

(Increase)/Decrease in inventories (552.97) 56.22

(Increase)/decrease in other current assets (3.69) 33.59

(Increase)/decrease in Short Term Loan and Advance (15.37) 124.72

Increase/ (Decrease) in trade payables 538.95 155.75

Increase/(decrease) in provision (current and non current) 16.52 (9.39)

Increase in other current liabilities 39.36 (4.84)

Cash generated from operations -121.77 170.82

Income taxes paid 48.07 66.47

Net cash inflow from operating activities 299.50 443.24

Cash flows from investing activities

(Increase)/Decrease in investments 127.15 (78.00)

(Increase)/Decrease in Property, Plant & Equipment (67.45) (49.80)

Deposit Given/(Released) 0.47

Long Term Loans Recovered/(Given) 12.63 (18.39)

Deposit Given/(Released) -

Net cash used in investing activities 72.32 (145.72)

Cash flow from financing activities

Proceeds From long Term Borrowing (Net) (32.53) (109.11)

Increase/ (Decrease) in short Term borrowings 1,924.59 15.59

Interest paid (210.15) (197.00)

Net cash from financing activities 1,681.90 -290.52
2,053.73 7.00

Cash and cash equivalents at the beginning of the year 16.18 9.18

Cash and cash equivalents at end of the year 2,069.91 16.18

Place: Tirupur
Date: 28/05/2024

For and on the behalf of Board of Directors

L. o

PREM AGGARWAL
Managing Director
DIN : 02050297




N B T and Co Cé(

Chartered Accountants INDIA

Independent Auditor's Report on the Quarterly and Year to date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Garment Mantra Lifestyle Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results of Garment Mantra Lifestyle Limited (“the Company”) for the quarter ended
March 31, 2024 and for the year ended March 31+, 2024 (“Statement”), attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us,
the Statement: ;
1. is presented in accordance with the requirements of the Listing Regulations in this
regard; and
2. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the quarter
ended March 31, 2024 and for the year ended March 31, 2024 -

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the
Standalone Financial Results" section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion. P TS

@ Address: 201, 2™ Floor, Mahindra M-Space, Off Aarey Road, Next to Meenatai Thackeray Blood Bank,
Goregaon (West), Mumbai, Maharashtra - 400104
&4 Officeof NBT@nbtco.in/ info@nbtco.in & +91-89766 00300 & www.nbtco.in.



Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements.
The Board of Directors of the Company are responsible for the preparation and presentation of
the Statement that gives a true and fair view of the net profit and other comprehensive income
of the Company and other financial information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation
33 and 52 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher




than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding,”among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.




Other Matter

The Statement includes the results for the quarter ended March 31, 2024 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2024 and
the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

For NBT AND CO
Chartered Accountants
FRN: - 140489W

G4 VTR NN Gl

Ashutosh Biyani
Partner

M.No - 165017
Date: 28/05/2024
Place: Mumbai
UDIN - 24165017BKCYPP7471




GARMENT MANTRA LIFESTYLE LIMITED
(CIN : L18101TZ2011PLC017586)

St of Ci lidated Fi ial Results for the Quarter and Year Ended 31" March, 2024
(Rs. in lakhs)
Sr. Particulars Quarter Ended Year to Ended
No. 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 Income
(a) Revenue from Operations 7032.83 3336.17 6937.41 16413.01 17197.43
(b) Other Income 3.65 9.43 9.00 15.44 25.40
Total Income (a+b) 7036.48 3345.60 6946.41 16428.45 17222.83
2 Expenses
(a) Cost of materials consumed 6669.74 3201.05 6805.24 16116.23 14331.08
(b) Purchase of Stock in Trade 0.00 0.00 0.00 0.00 169.35
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (153.30) (291.21) (265.86) (1303.58) 886.79
(d) Employee benefits expense 66.31 40.60 44.00 226.48 281.11
(e) Finance costs 139.67 89.58 102.84 416.30 377.01
(f) Depreciation and amortisation expense 20.98 21.56 3331 78.14 89.19
(g) Other expenses 223.39 115.19 208.85 560.36 925.40
Total exg 6966.78 3176.77 6928.38 16093.94 17059.93
3 Profit/(Loss) before exceptional items and tax (1-2) 69.69 168.83 18.02 334.51 162.90
4 Exceptional items
iii) Profit on sale of Fixed Asset 0.97 0.34 0.97 0.34
5 Profit/(Loss) before tax 70.66 168.83 18.36 335.48 163.24
6 Tax Expenses
- Current tax 16.79 42.91 8.13 86.22 46.95
- Deffered tax 0.88 (1.11) 0.88 (1.11)
-Short Provision for Income Tax of Earlier Year 15.97 (14.99) 0.98 25.11
Total Tax Exg 33.64 27.92 7.02 88.08 70.95
7 Net Profit/(Loss) for the period from Countinuing Operations (5-6) 37.02 140.91 11.35 247.40 92.29
8 Profit/(Loss) from discountinuing operation after tax - - - -
9 Profit/ (Loss) for the period 37.02 140.91 11.35 247.40 92.29
10 [Other Comprehensive Income
A (i) Amount of Items that will not be reclassified to profit or loss 12.34 - 1.98 12.34 1.98
(i) Income tax relating to items that will not be reclassified to profit or loss - - - -
B (i) Amount of Items that will be reclassified to profit or loss - - - -
(i) Income tax relating to items that will be reclassified to profit or loss - - - -
Other Comprehensive Income Net of taxes 12.34 - 1.98 12.34 1.98
11 |Total Comprehensive Income for the period (9+10)(Comprising Profit (Loss) and Other Comprehensive 49.36 140.91 13.33 259.75 94.27
Income for the period)
12 |Profit/ (loss) attributable to
- Owners of the Company 50.51 130.44 14.35 263.51 91.70
-Non-controlling interest (1.15) (0.75) (3.00) (3.76) 2.57
- Pre Acquisition Profits - - - -
13  |Details of Equity Share capital
Paid Up Share Capital 1003.84 1003.84 1003.84 1003.84 1003.84
Face value of Equity Share Capital 1.00 1.00 1.00 1.00 1.00
14 [Reserves Excluding Revalution reserve
15 |Earning per share(of Rs. 10/- each)(not annualised):
(a) Basic EPS 0.05 0.14 0.01 0.26 0.09
(b) Diluted EPS 0.05 0.14 0.01 0.26 0.09
Notes:-
1 The above Consolidated Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 28th May, 2024. The Statutory Auditors have carried
out the audit for the quarter and year ended 31st March, 2024 and issued unmodified report thereon. These results are available on the Company's Website.
2 The statement is as per Regulation 33 of the Securities and Exchange Board of India ('SEBI') (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').
3 The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year and published unaudited year to date figures upto the third quarter of the respective financial
years which are subjected to limited review.
4 The current paid up share capital of the company is Rs. 100,384,050/~ consists of 10,038,4050 Equity Shares of Rs.1 each.
5 There has been increase in Authorized Share capital of the Company from Rs. 15,00,00,000/- divided into 15,00,00,000 Equity Shares of Rs. 1/- to Rs. 37,00,00,000/- divided into 37,00,00,000 Equity Shares of Rs. 1/- on
February 12, 2024
6 The Group is predominetly engaged in the business of manufacturing, selling and distribution of fabrics, hosiery garments and providing of related services. Thus there are no separate reportable operating segments in
accordance with Ind AS 108 - Operating Segments.
7 The Figures for the previous period/year have been regrouped/reclassified, wherever necessary to confirm to current period/year classification.
8 There are no Investors Complaints pending as on 31st March, 2024.

Place: Tirupur

Date: 28/05/2024

For and on the behalf of Board of Directors
GARMENT MANTRA LIFESTYLE LIMITED

PREM AGGARWAL

MANAGING DIRECTOR
DIN ::02050297




GARMENT MANTRA LIFESTYLE LIMITED
(CIN : L18101TZ2011PLC017586)

CONSOLIDATED STATEMENT OF ASSET AND LIABILITIES FOR THE YEAR ENDED 31 MARCH 2024

(Rs. in Lakhs)

Sr. No. Particulars As at 31.03.2024 As at 31.03.2023
(Unaudited) (Audited)
A Assets
1 Non - Current Assets
(a) Property, Plant and Equipment 643.07 694.96
(b) Capital Work-in Progress - -
(c) Investment Property - -
(d) Goodwill - -
(e) Intangible Assets under Development - -
(f) Other Intangible Assets - -
(g) Financial Assets
- Non Current Investments 67.65 66.59
- Trade Receivables, Non Current - -
- Loans & Advances, Non- Current 75.30 70.44
- Deposits 0.17 10.17
- Other Non current Financial Assets
(h) Deferred Tax Assets (Net) 22.68 21.80
(i) Other Non Current Assets
Total Non - Current Assets 808.87 863.96
2 Current Assets
(a) Inventories 5873.39 4,535.37
(b) Financial Assets
- Current Investments - -
- Trade receivables- Current 4053.88 4,349.52
- Cash and cash equivalents 3579.65 33.09
- Loans & Advances, Current 511.86 25.73
- Other Current Financial assets
(c) Other Current Assets 84.82 162.02
Total Current Assets 14,103.59 9,105.73
3 Non- current Assets classified as held for sale - -
4 Regulatory deferral account debited balances and related deffered Tax assets - -
Total Assets 14,912.46 9,969.69
B Equity and liabilities
1 Equity
Equity attributable to owners of parent
(a) Equity Share Capital 1,003.84 1,003.84
(b) Other Equity 2,717.86 2,454.46
c) Money Received against share warants - -
(d) Non Controlling Interest -3.73 44.81
Total Equity 3,717.97 3,503.11
2 Liabilities
Non- Current Liabilities
(a) Financial Liabilities
- Borrowings, Non- Current 755.72 488.28
- Trade Payable, non-current
- Other Non-Current Financial liabilities
(b) Provisions, Non -Current - -
(c) Deferred tax liabilities (net) 0.00 -
(d) Deferred Government Grants, Non- Current - -
(e) Other Non-Current Liabilities 12.93 25.57
Total Non- Current Liabilities 768.65 513.85
Current Liabilities
(a) Financial Liabilities
- Borrowings, Current 7043.92 3,605.20
- Trade Payables, Current 2788.28 1,740.19
- Other Current Financial Liabilities
(b) Other current liabilities 450.40 516.97
(c) Current Tax liabilities (Net) - -
(d) Deferred government grants, Current - -
(e) Provisions 143.24 90.37
Total Current liabilities 10,425.84 5,952.73
3 Liabilities directly associated with assets in disposal group classified as held for sale - -
4 Regulatory deferral account credit balances and related deferred tax liability - -
Total Liabilities 11,194.49 6,466.58
Total Equity and Liabilities 14,912.46 9,969.69

Place: Tirupur
Date: 28/05/2024

For and on the behalf of Board of Directors

GARMENT MANTRA LIFESTYLE LIMITED

L s

PREM AGGARWAL
MANAGING DIRECTOR
DIN ::02050297




GARMENT MANTRA LIFESTYLE LIMITED
(CIN : L18101TZ2011PLC017586)

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2024

(Amount in Lakhs, Unless otherwise mentioned)

Particulars

Cash flow from operating activities

Net Profit before Tax

Discontinued operations

Profit before income tax including discontinued operations
Adjustments for

Depreciation and amortisation expense

Provision for Gratuity

Profit on sale of Fixed Assets

Provision for Impairment Loss on Debtors

Finance Cost

Operating Profit before Working Capital Changes
(Increase)/Decrease in trade receivables
(Increase)/Decrease in inventories

(Increase)/decrease in other current aand non current assets
Increase/ (Decrease) in trade payables

Increase/(decrease) in provision (current and non current)
Decrease/(Increase) in Short term and Long term Loan & Advances
Increase in other current liabilities

Cash generated from operations

Income taxes paid

Net cash inflow from operating activities

Cash flows from investing activities
(Increase)/Decrease in investments

Payment / Change in minority interest
(Increase)/Decrease in Property, Plant & Equipment
Net cash used in investing activities

Cash flow from financing activities

Proceeds From long Term Borrowing (Net)

Increase/ (Decrease) in short Term borrowings
Interest paid

Net cash from financing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at end of the year

Year Ended Year Ended
March 31, 2024 March 31, 2023
335.48 163.24
335.48 163.24
78.14 89.19
11.96 7.82
(0.97)
19.44
416.30 524.88 377.01 474.03
860.36 637.27
276.20 (1,165.77)
(1,338.02) 785.23
87.20 8.94
1,048.09 (151.69)
41.44 (95.41)
(490.99) 100.00
(66.57) 466.27
(442.65) (52.42)
(87.19) (72.07)
330.52 512.78
(48.54)
(25.28) (97.24)
(73.82) (97.24)
267.44 (330.22)
3,438.72 59.24
(416.30) (377.01)
3,289.86 (647.99)
3,546.56 (232.46)
33.09 265.54
3,579.65 33.09

Place: 28/05/2024
Date: Tirupur

For and on the behalf of Board of Directors
GARMENT MANTRA LIFESTYLE LIMITED

L. %

PREM AGGARWAL

MANAGING DIRECTOR

DIN : 02050297
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Chartered Accountants INDIA

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Garment Mantra Lifestyle Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated
financial results of Garment mantra Lifestyle Limited ("Holding Company") and its subsidiaries
(the Holding Company and its subsidiaries together referred to as "the Group"), for the quarter
ended March 31,2024 and for the year ended March 31, 2024 ("Statement"), attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 and 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of the other auditors on separate audited financial
statements/ financial information of the subsidiaries, the Statement:

i.  includes the results of the following entities:

Holding Company:
(i) Garment mantra Lifestyle Limited

Subsidiaries:
(i) Jannat Fabrics and Apparels Private Limited
(ii) Twenty Twenty Trading LLP

ii.  are presented in accordance with the requirements of the Listing Regulations in this
regard; and

iii.  gives a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of the consolidated net profit

and other comprehensive income and other financial information of the Group and joint
venture for the quarter ended March 31, 2024 and for the year ended March 31, 2024 .

@ Address: 201, 2™ Floor, Mahindra M-Space, Off Aarey Road, Next to Meenatai Thackeray Bloo
Goregaon (West), Mumbai, Maharashtra - 400104
& Officeof NBT@nbtco.in/ info@nbtco.in & +91-89766 00300 @& www.nbtco.in



Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified
under Section 143( 1 0) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities
under those Standards are further described in the "Auditor's Responsibilities for the Audit of
the Consolidated Financial Results" section of our report. We are independent of the Group in
accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis
for our opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements.
The Holding Company's Board of Directors are responsible for the preparation and
presentation of the Statement that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group in accordance with the
applicable accounting standards prescribed under section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 and 52 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the Statement by the Directors of the
Holding Company, as aforesaid. :

In preparing the Statement, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the Group and joint venture to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate
the Group and its joint venture or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible
for overseeing the financial reporting process of the Group.




Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section I 43(3Xi) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation.




Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors to
express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the Statement
of which we are the independent auditors. For the other entities included in the Statement,
which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit. We
also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8)
of the Listing Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial results/statements and other
financial information, in respect of:

(i) Two subsidiaries, whose financial results/statements include total assets of Rs. 5220.32 Lakhs
as at March 31, 2024, total revenues of Rs. 5928.75 Lakhs, total net profit after tax of Rs. 104.35
Lakhs the year ended on that date, respectively, as considered in the Statement which have been
audited by their respective independent auditors.

The independent auditor's report on the financial statements/financial results/financial
information of these entities have been furnished to us by the Management and our opinion on
the Statement in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries joint venture is based solely on the reports of such auditors.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.




The Statement includes the results for the quarter ended March 31, 2024 being the balancing
figures between the audited figures in respect of the full financial year ended March 31, 2024
and the published unaudited year-to-date figures up to the end of the third quarter of the
current financial year, which were subjected to a limited review by us, as required under the
Listing Regulations. '

For N BT AND CO
Chartered Accountants _.....
FRN: - 140489W

Ashutosh Biyani
Partner

M.No -165017
Date: 28/05/2024
Place: Mumbai
UDIN - 24165017BKCYPQ3801
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