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IT exports surge despite

pandemic: STPI Director

Chennai, Sept 13:
The pandemic has failed
to impact the information
technology exports in In-
dia as the sector clocked
Rs 25,000-crore worth
exports in the first two
quarters of this financial
year which is more than
the corresponding figure
in the previous fiscal, ac-
cording to Sanjay Tyagi,
Director, Software Tech-
nology Parks of India
(STPD).
Tyagi was speaking at
an event organised by
CII along with the Tamil

Nadu government to an-
nounce the 19th edition
of CONNECT on Sep-
tember 15 through virtual
platform.

He said the IT sector’s
work-from-home transi-
tion was very smooth
and it is fulfilling all
the commitment to their
global customers apart
from increasing the export
growth of Tamil Nadu.

The five-day event with
the theme, “Technology
as an Enabler for Getting
Growth Back” will delib-
erate upon the economic
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Extract Statement of Standalone Unaudited Financial Results
for the Quarter ended 30th June, 2020

(Rs. In Lakhs, unless otherwise stated)

3months | Year | 3 months
sr ended ended ended
Nol Particulars 30 June, |31 March| 30 June,
2020 2020 2019
Unaudited)| (Audited)|(Unaudited)|
1 | Total Income (Net) - - -
2 |NetProfit/ (Loss) for the period
(beforetax and exceptional items) (4.74) (23.02) (4.17)
3 |NetProfit/ (Loss) forthe period
(before tax after exceptional items) (4.74) (23.02) (4.17)
4 | NetPrfit/ (Loss) for the period
(aftertax and exceptional items) (4.74) (23.02) (4.17)
5 | Total Comprehensive Income for the period
(Comprising profit for the period after tax and
other comprehensive income after tax) (4.74) (23.02) 4.17)
6 |Paid up Equity Share Capital 338.03 338.03 338.03
(Facevalue Rs.10 per share)
7 | Other Equity (as perlast audited balance sheet) NA | (413.73) NA
8 |Earning pershare (EPS) FVof Rs.10/-each
{notannualised)
(i) BasicEPS (0.14) (0.68) (0.12)
(ii) Diluted EPS (0.14) (0.68) (0.12)
Note:

1) This statement has been prepared in accordance with the Companies (Indian
Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies to the
extentapplicable.
The aboveisan extractofthe detailed formatof Quarterly /Annual Financial Results
filed with the stock exchange under Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Annual
Financial Results are available on Stock Exchange website viz. www.bseindia.com
and Company's website www.savant-infocomm.co.in
The above results were reviewed and recommended by the Audit Committee and
approved by the Board of Directors attheir respective meeting held on 12 September 2020.
For and on behalf of the Board of Directors
For Savant Infocomm Limited
Sdi-
HARSH PARIKH
Director
DIN : 00107236
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Place : Mumbai

GALADA FINANCE LIMITED

Date : 12" September, 2020
-
q‘ CIN: L65191TN1986PLC012826
RegdOffice :Shanti Sadan",
Old No.4, New No.7 Shaffee Mohamed Road,
Thousand Lights, Chennai, Tamil Nadu- 600006
Tel:28294830, 43099009, 28294831, TeleFax: 28294830
Email: info@galadafinance.in Website:www.galadafinance.in

NOTICE OF THE 34TH ANNUAL GENERAL MEETING,
E-VOTING INFORMATION AND BOOK CLOSURE

Notice is hereby given that the 34thAnnual General Meeting
(AGM/Meeting) of GALADA FINCANE LIMITED (the Company)
is scheduled to be held on Saturday 26, 2020 at 04.00 P.M
through video conferencing (“VC”)/ Other Audio Visual Means
(“OAVM”) for the business to be transacted at the AGM in
compliance with the applicable provisions of the companies Act,
2013 and the Rulesmade thereunder read with General Circular
dated 08th April 2020, 13th April 2020 and 05th May 2020,
issued by the ministry of Corporate Affairs (“MCA” Circulars)
and Circulars dated 12th May 2020 issued by the Securities and
Exchange Board of India (“SEBI” Circulars)

The company has complied the dispatch of Notice of the AGM
along with the Annual Report 2019-2020 to all the shareholders
by electronic mode on ThursdaySeptember03, 2020

In compliance with the provisions of section 108 of the
Companies Act, 2013 read with Rules framed thereunder and
Regulation 44 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015, the company has made
arrangements with Central Depository Services (India) Limited
(CDSL) to facilitate Remote e-voting for the resolutions proposed
to be passed at the 34th AGM. The Remote E-voting facility shall
commence on September 23, 2020 at 09.00 a.m (IST) and shall
end on September 25, 2020 at 05.00 p.m (IST), The remote
e-voting shall not allowed beyond the said date and time.

The facility of e-voting during the meeting will also be made
available at the AGM and members, who could not cast their
vote by remote e-voting electronic may cast their vote through
e-voting during the meeting

A person, whose name appears in the Register of Members/
Beneficial Owners as on the cut-off date i.e September 19,2020
only shall be entitled to avail the facility of remote e-voting or
e-voting during the meeting

Any person who acquires the shares of the company after
the dispatch of the Notice and holding shares as on cut-off date
can follow the process for generating the login ID and Password
as provided in the Notice. The members who have casted their
vote by remote e-voting may attend the meeting but shall not be
entitled to cast their vote again.

Pursuant to Regulation 42 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the Shares
Transfer Book of the company shall remain closed from 20th
day of September, 2020 to 26th September 2020 (Both days
inclusive)

The AGM Notice along with Annual Report for the year 2019-
2020is displayed on the company’s websitewww.galadafinance.
in and on the website of CDSL at www.evotingindia.com
additionally. The Notice of AGM will also be available on the
Website BSE Limited at www.bseindia.com

Members holding shares in Physical form and who have not yet
registered their email address are requested to get themselves
registered with our RTA athttps://investors.cameoindia.com/ for
obtaining the Annual Report and for casting their vote by remote
e-voting/e-voting during the AGM

In case of any queries, you may refer to the Frequently Asked
Questions (FAQs) for Members and e-voting user manual for
Members available at the Downloads sections of https://www.
evoting.cdsl.com or contact CDSL the following toll free no.:
1800-200-5533.

For GLALDA Finance Limited
Sd/-

Justice PonniahBhaskaran
Chairman

DIN:00126136

Place: Chennai
Date:07.09.2020

issues arising out of the
current epidemic which
include revamping the
way we operate, re-imag-
ining skills and manage
the skills required, said
Suresh Raman, Chairman,
CII Connect 2020 and
Head of Chennai Opera-
tions, Tata Consultancy
Services.

Information Technol-
ogy secretary Hans Raj
Verma said that Covid has
given a renewed impetus
and urgency for harness-
ing technology for social
good. Stating that the next
round of innovation and
creativity will come from
Tier 2 and Tier-3 cities
of the state, he said the
new generation of trained
manpower will give Tamil
Nadu a cutting edge. He
also highlighted that the
state is going to promote
the ecosystem of startups
by entering into partner-
ships with IITs and ITIs.

Magma Fincorp
survey shows
improvement
of commerecial
activites

Chennai, Sept 13:

Mumbai-based NBFC,
Magma Fincorp Limited
conducted a survey of
3 lakh customers across
cars, commercial equip-
ment (CE), commercial
vehicle (CV) and tractor
segments recently. The
survey found that on a
weighted average basis
deployment across asset
classes has improved
in July 20 compared to
April 20.

Deepak Patkar, CEO
- ABF Biz, Magma
Fincorp said, “Magma is
committed to ‘Investing
in the smallest dream’.
We believe the act of a
first generation entre-
preneur seeking finance
for buying a productive

asset, represents the very

soul of financial inclu-

sion — it is thousands of

such customers that are
helping build a modern
India from the grass-
roots.”

Commercial Vehicles
/ Commercial Vehicles/
Construction Equipment:
Saw a ten-fold increase
in vehicle deployment
between April and July.
Out of the 60% asset
deployment, load utiliza-
tion was 50%.

Nano Disinfection treatment at Mylai Baba temple

Chennai, Sept 13:

The Graphene Based
Nano Technology (De-
signed & Engineered in
USA) was carried out
at Sri Sai Baba Temple,
Mylapore.

For the safety and Pro-
tection of its Devotees &
Staff, the Nano Disinfec-
tion Treatment was car-

ried out a day prior to the
opening. A process that
gives 60 Days Protection
and which is Non-Toxic,
Non-Alcoholic, Odour
Free & Child Safe.

Spahi Project Private
Limited has introduced
Graphene Based Nano
Technology disinfection
treatment.

The benefits of the
Nano Disinfection Treat-
ment are protection for
at least 60 days, Daily
disinfection not required,
Child Safe.

Nano Disinfection

teria by International
Accredited Testing Labs
.Decreases transmission
& cross contamination.
Approved by American
Association for Testing
& Materials & American

al, wood, plastic, glass,
fabrics, leather, concrete
walls, tiles & electronic
device. No need to wipe
and clean after treatment.

The treatment is 25
times cost effective than

standard disinfection
treatment.

Treatment is Certified
against any Virus/Bac-

for Testing Materials.
Treat any surface - met-

Vice President
launches Heartfulness
Essay Competition

Chennai, Sept 13:

‘Heartfulness Essay Event 2020’ jointly organised by
the Heartfulness Education Trust, Shri Ram Chandra
Mission (SRCM) and United Nations Information Cen-
tre for India and Bhutan(UNIC), was launched by the
Vice President of India Mr. Venkaiah Naidu, in the
presence of Daaji, guide of Heartfulness. The event
was attended by leading educationists, academicians
and students from across the country.

Initiated 28 years ago with a vision of inculcating
value-based thinking through reflection, discussion and
contemplation, the °‘Heartfulness Essay Event’, held
annually is unique as a competition. It gives ample
time for the participants to delve on the topic of the
essay, discuss with peers, teachers, parents and friends,
contemplate and reflect and give shape to the essay
from the individual’s personal experience.

Aakash Institute
announces
‘ANTHE 2020’ exams

Chennai, Sept 13:

Aakash Educational Services Limited (AESL) has
announced that the eleventh edition of its flagship
Annual Scholarship Exam, named as the Aakash
National Talent Hunt Exam (ANTHE), will be held
over a staggered session starting from November
26 — December 06, 2020 across 24 states & Union
Territories in the country.

Online examinations will be conducted between
November 26 to December 06, 2020 (very day)
from 02:00 PM - 07:00 PM. Students can take
exam anytime during this login window. The offline
examinations will be held on December 06, 2020
in two shifts - 10:30 AM - 11:30 AM (morning)
and 04:00 PM - 05:00 PM (evening) following the
government guidelines

Toshiba launches
ultimate 4K TV

Chennai, Sept 13:

Toshiba launches its range of QLED, Full Array
UHD, and Smart televisions in India on September
18th, 2020, on Amazon, Flipkart, Reliance Digital, and
TataCliQ. As an introductory offer, Toshiba will be
offering a 4-Year Panel warranty on its entire range
of 4K televisions for the first 4 days of the launch
(18th-21st Sept, 2020).

Designed in Japan and Made in India, Toshiba ‘s
Ultimate 4K TV series is now set to enthrall the
next generation of viewers, powering the imagination
and unlocking emotion using cutting-edge visual and
audio technologies.

Rishi Tandon, COO Toshiba Televisions India said,
“As a reputed Global brand, our aim is to enhance
the TV viewing experience of Indian consumers by
offering bigger screen size televisions with ultimate
technology in picture, sound, and Al-enabled smart
features at pocket-friendly prices. With the Al-based
viewing recommendations, we are certain that the us-
ers will enjoy streaming a wide variety of content as
per their viewing habits on a big screen seamlessly.”

Leaders across the world
have a choice when they
come to power, whether to
burn bridges or build ones!
They watch two communities
sparring with each other
all the time, and instead of
wading in the waters and
building a bridge, they
decide to further increase the
conflict, escalate the tension
and burn whatever is left of
the bridge down.

It’s easy to burn a bridge, all
it requires is a match!

But to build, needs patience,
understanding and big
heartedness.

But there are also bridges
built out of fear: Today, I
see our foreign minister
sparing no effort to build
and repair bridges between us
and the neighbouring giant.
His bridge building made
headlines today in all the
newspapers, because nobody
wants war with a powerful
enemy.

But would the same be done
with a weaker foe?

If our little neighbor Sri
Lanka decided to do all the
things China has done to

Building Bridges Out of Fear..!

Roborts Clemomts e

Chennai -600018

CIN:L26109TN1960PLC004145
UNAUDITED FINANCIAL RESULTS FOR THE

NEYCER INDIA LIMITED

Registered Office: No# 145, Manasa Apartment, Saint Mary’s Road, Alwarpet,

us, would we have colonel
to colonel talks, brigadier
meetings, then generals, the
foreign minister and finally
the two prime ministers
themselves?

Would we or would we just
squash them like flies?

Think!

Because true greatness is
applying the same yardstick
to even the little fellow. True
greatness lies in making the
little fellow feel big, building
a bridge, understanding why
he acted a particular way and
solving the issue, not because
we were afraid another
country would befriend them,
but because we believe in the
principle of bridge building.

In the process we may be
called sissies and cowards, but
we ain't! That is true strength!

Today, we need to look at
the little people in our own
country. Are we building
bridges or burning some of
the frail, weak and tottering
ones?

‘Blessed are the
peacemakers!” say the Holy
Scriptures. I doubt it means
those who seek peace with a

giant or monster, but those
who try to guard, protect and
make comfortable those who
need a bridge in the form of
equality, safety and security
being built across to them.

The same way, today, we are
hammering a deal, working
twenty-four by seven out of
sheer fear the dragon will not
overrun our land, we need to
build bridge after bridge after
bridge however fragile at first,
to look after our weak.

Let’s move away from world
leaders to you and me; do
we spend most of our time
building bridges to the rich
and powerful? A youngster
asked me the other day,
“Uncle what do you think
of me?” I replied, “You're a
good PR man!” Alas, as with
all such, their PR is only to
get on the same stage or page
of the powerful, till one day,
the powerful, with disdain
trample and walk over them.

What are you doing?
Building bridges or burning
them? And with whom?

bobsbanter@gmail.com

QUARTER ENDED 30.06.2020
(Rs. in Lakhs)
3 Months Corresp 3 Preceeding3 | For the Year
Particulars ended months ended | months ended ended
30.06.2020 | 30.06.2019 31.03.2020 31.03.2020
(Unaudited) | (Unaudited) (Audited) (Audited)
1.a. Revenue from Operations 14.18 22.50 29.98 102.89
L1.b. Other Income 0.45 - 843 843
1. Total Income from operations (net) [1.a. + 1.b.] 14.63 22.50 38.42 111.32
2. Expenses [sum of (a) to (h)]
a) Cost of materials consumed - - (0.00) -
Ib) Purchases of stock-in-trade 6.26 6.90 1.12 19.46
¢) Changes in inventories of finished goods, work-in-
progress and stock-in-trade 2.83 (2832) 171.69 283.83
d) Employee benefits expense 36.07 70.66 (121.10) 84.77
¢) Depreciation and amortisation expense 21.10 23.76 23.63 94.17
f) Finance costs 0.05 1.08 1.25 2.63
g) Other expenses 95.50 84.27 137.21 40749
Total Expenses 161.81 158.34 213.78 892.35
3. Profit before tax and exceptional item (1-2) (147.17) (135.84) (175.37) (781.03)
ADD :Execptional Item 38.36 69.93 65.03 1,480.67
4. Profit After Exceptional item (108.82) (65.91) (110.33) 699.65
4. Tax expense - - - -
5. Net profit for the period (3-4) (108.82) (65.91) (110.33) 699.65
6. Share of profit/(loss) of Joint ventures - - - -
7. Non - Controlling interest
8. Net profit after taxes and share of Gain/(Loss) of
joint Venture and non Controlling interest (108.82) (65.91) (110.33) 699.65
9. Other Comprehensive Income - 75.87 75.87
10. Tax expense on above
11. Total Other Comprehensive Income for the period
(8-9) (108.82) (65.91) (186.21) 623.77
12. Paid up Equity Share Capital (face value Re. 10 per
share) 1,015.19 1,015.19 1,015.19 1,015.19
13. Reserves excluding revaluation reserve (327.37)
14. Earnings Per Share (EPS) (Rs. 10/- each) (Not
annualised):
(a) Basic (1.07) (0.65) (1.09) 6.89
(b) Diluted 1.07) 1.09) 6.89

Notes to the unaudited financial results of Neycer India Limited for the quarter ended 30* June 2020.

1. The above results as reviewed by the Audit committee, has been taken on record in the meeting of the
Board of Directors of the company held on 12-09-2020

2. Secured Creditors who had originally acquired the term debts of the company to ICICI bank Limited and
IDBI Bank Limited by way of assignment. The company has now been informed that the said debts has
since been assigned to another party. The Assignee has made a claim on the company for payment Rs
124,47,52,000 (Being outstanding principal at the time of assignment by ICICI bank and IDBI together with
simple interest and other charges due and outstanding thereon) vide Assignment agreement dated August
17,2018. The Company is in the Process of negotiation and discussion with the present debt holder to work
out an amicable settlement in respect of the claim made by the debt holder.

3. GMB Ceramics had filed an arbitration case against the Company. Against the award passed by the
Arbitrator, the Company had filed an appeal before the High Court of Calcutta. The Calcutta High Court had
passed an order directing the company to pay GMB Ceramics an amount of Rs.1169 lakhs and 15% simple
interest and is contingent liability . From the date of umpire award. Against the said order of the High Court,
the Company has filed ans SLP before the Hon’ble Supreme Court which has directed the Company to de-
posit a sum of Rs.400 lakhs and the SLP has been admitted. The Company has deposited the said amount.
Pending disposal of the SLP by the Hon’ble Supreme Court, the amount deposited with the Supreme Court
is shown under Advances and necessary adjustments will be made on the disposal of the SLP.

4. Production which has been stopped since July 2018 is to be restarted and the company is taking steps
in this regard.

5. Though the operations were stopped during the year for want of funds, the Company has prepared the
accounts on the basis of a going concern.

i) The company has made provision for all expenses and treated pre-paid expenses where the benefit ac-
crues in the future period.

ii) Though the company which was already sick and under BIFR recapitalization scheme after one time
settlement with the Bank of India was able to raise the funds by sale of Lands, the proceeds were forced to
be used to make an deposit of Rs.4,00,00,000/- with Supreme court in the GMB case upon direction of the
Bench while considering the admission of SLP.This has seriously affected the restarting of the operations.

iii) The company was agitating on various judicial forums and inspite of the BIFR, AAIFR and Delhi high court
orders , GAIL has been charging excess transportation charges violating the judicial decisions. The amount
of claim on account of excess transportation charges with interest pending in Chennai high courtis Rs.27.99
Crores which has also put a hold on the re commencing of operations.

iv) The company maintains a minimum labour force by making monthly payment of Rs.9lakhs Lakhs towards
their lay off wages as per Government Directives inspite of financial crunch in an effort to restart the opera-
tions of the company.

v) The Company has resorted to outsourcing to keep the NEYCER Brand active in the market and able to
achieve a sales revenue of Rs.81.64 lakhs.

vi) The company continues to keep honoring it commitments to the statutory authorities and regulatory
authorities by making payments towards taxes and labour payments.

Apart from the above following are the key point to be considered.

a) We plan to restart once investors funds are in place. There has been firm discussions going on and since
lock down things have slowed down. The investors also wanted unencumbered property and wanted charge
of sales tax dept to be lifted as a precondition for their investment. On 21st July 20, Hon’ble High court of
Chennai , heard our case and directed the Govt representatives to provide GO for waiver of Tax liability. They
assured the court that it will be released within two weeks’ time.

b) Alternate fuel CNG is available in absence of natural gas and available in open market which can be
procured any time.

6. Exceptional items represents the following: (Rs. in lakhs)
Particulars QE QE QE FY Ended
30-06-2020 | 30-06-2019 31-03-2020 31-3-2020
a) | Written Back of excise duty provision --- 69.93 65.03 65.03
b) | Profit on sale of land 38.36 - - 1415.64

7. The company is sick industrial company which is under nursing under the Sick Industrial Companies
(Special Provisions) Act, 1985 (Since repealed). The Rehabilitation proposal sanctioned by the erstwhile
BIFR is under implementation.

8. In view of the unabsorbed losses and allowances available for set off against the income for the period.
Provision for current income tax (including MAT) is not considered necessarily.

9. The company is engaged primarily in the business of manufacturing sanitary ware and hence there is no
separate reportable segment as per Ind AS 108 — operating segments.

10. Figures for the previous period have been regrouped to confirm to the current period’s classification.

For NEYCER INDIA LIMITED,
Director.

Place: Chennai
Date:12-09-2020
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