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M/s Bombay Stock Exchange Limited,
PhirozeJheej eebhoy Towers,
Dalal Street,
Mumbai-400 001

Dear Sir,

Sub: Scrip Code 511401- Outcome of Board Meeting- Additional Information

The Board of Directors in their meeting held on June 10, 2020 has approved the audited financial
results (Standalone and Consolidated) for the year ended on March 31,2020.

In continuation to the consolidated financial results for the year ending 31" March 2020
uploaded with the stock exchange, we request to read the following as stated: In Profit and Loss
Account- Point No. XIII Reserves excluding Revaluation Reserves for the year ending 3ltt
March 2020 and3l't March 2019 to be read as "(511.87)" &*(464.94)' respectively.

Further, in continuation to the outcome of the Board meeting uploaded with the Stock Exchange
with regard to financial results of the Company for the year ended 31't March 2020 along with
the auditor's report (Both standalone and consolidated) as per Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, please find enclosed herewith the
Independent Auditors Report on the financial results of the Company for the year ended 3l't
March 2020 (both standalone and consolidated) issued by the statutory auditors of the Company
as presented before the Board.

Thanking you,

Yours Faithfully,

For Munoth Communication Limited

Secretary



Manish.Irlardig r.o,", MBA, FCA

I  PORI,

'fl-re 
Members oI

MUNO'TII COMMUNICNI'ION LIMI'I.IJI)
Chennai

Opinion

we have auclitecl the sta^clalo'e financi;rl statements of Munoth communication Limited,wlrich cotnprise'the balance sheet as at iilst \4arch 2{J20, andthe statement of 'rofit and Joss,stat.ernent of r:hanges in equity ancl staternent of cash flows Ior the year then enclecl, anc{ notesto the fini'rncial statements, i'cluc1i.g a summarv .f sig,'ifica't'accou^tiru,, policies a'cl other.expJanaior-y rnlorrrration .

ln our opinion and to the best of ou' inl'o.mation ancl accorc{ing to the explanat!.ons given tous" the aforesaid stanclalone fina'<'ial statements give *re infornution requir.ecl bv theclompanies Acr' 2073 in the mar'te' so 'equired anrl gi'e a tr.ue and fai' vie*, i' co'Ior. iyr'r'ith the at:cou'ti'p1 Principles g,t:ne'allv ar:r'.plgd in I'c{ia, .f the state ,f ;;t;'"; ,;;Company as at lVtan:It 37, 2020, erncl jts krss, changes .in equity anci jts cash flows for. the vearended on that date. 
j --

llasis for Opinion

we i:otrcluctecl our audit in ac(:or(lance rt'jth the stanilards orr z\utlitjng (sAs) spei.ified u.dersection 143(10) of the Companic's Ac:t, 2013. our responsibilities under those sternclarcls arefurt-her iiescribecl in the Auclitor's Ilesponsibilities for the r\LrdiL of thr: liinancjal staLements
:::lio" 

of our report' fr'y'e are inrJepenclent of the Company in accorclance with the Cocle .{ljthics issued by the Institute of iharterecl Accountants of India together witir the ethicalretlttirements that are relevant to our aucJit of the financial staternents uncler the provisions olthe companies Act, 2013 ancl tlre Ituies thereuncler, and we have fulfilleci our other ethicalresponsibilities in at:c-orcian<:e with thc'se requilernents ancl the Cgde of Iri hji:s. \4,e believe thatt'he aucut evidence we have obtaint'tJ js r;ufiicient ancl appropnate to provide a hasis f.r .uropinion.
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Responsibilities of Management and I'hose Charged with Governance for the standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

tlue and fair view of the financial position,
Company in accordance with the accouniing principles generailv accepted ir-r Inciia, inclucling
the Accounting Standards specified uncler Section 133 of the Act, read with l{ule 7 of the
Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting flauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
pludent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give I
true and fair view and ale free from material misstat'emenl, whether due to lraudor e1.ror.

In prepaling the financial statements, management is lesponsible for- assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic ah'ernatirre but to
do so.

Those lJoard of Directors are also responsible for overseeing the Company's financial
reporting process.



MARDIA AND ASSOCIATES
Chartered Accountants

1, Val l iamal Road,
Yi : i  i . J i  Chenna i  -  6 r . t  CC7.

Auditor's l{esponsibiritics for thc Audit of thc Iiinancial statcmcnts

c)ur objer:tives are to obhin reasonable assuralrce abourt u'herher the financ:ial statements as awhole are {ree frotn material misstatement, r.thether cltre Lo lraud or e'ror, ancl issue a*auditor's leport tl-rat includes ou. opi'io'. Ileasor-rable assurarlce is a higl-r level of surarlce,but is not a gualantee that an audit conductecl in accordance with sAs will alr.r,a detect amaterial misstatement when it exists. t\4isstatements can arise from frauci or er.ror anci are

As part of an audit in acc-olclanc:e rt'ith sAs, r,r,e exercise professional judgrnent and rnaintai.professional skepticism throughout the aucljt. We aiso:

'+ Identify and assess the risks oi material misstatement of the financial statemenwhether due to fraud or el'rol', clesign and perform audit proceclures resp6nsive
those risks, ancl obtain auclit eviclenc-e that is sufficient antl appr.opriate to provide abasis Ior our opinion. The risk of rrot detecting a material missiatement resulting {rom
fraud is higher than for one lesulting from"erlor, as fraucl may involve collusior-r,
forgery, inter-rtional omissions, n'risrepresentations, or the override of inter.nal control.

. Obtain an understanding of int-er.nal contt
auc{it proceclures that are zrppropriate in tl
the Companies Act, 2013, we arre also r
whether the company has adequate interni
operaling effectiveness of such controls.

' Iivaluate the appropriatent:ss of accounting policies used anrl the reasonableness of
accounting estimates and relatecl clisclosures made by management.

r- Conclude on the apploprierteness of management's use of the going concern basis of
accounting and, based on the auclit evidence obtained, whet-her a miterial uncer-tainty
exists relatecl to events or conclitions thaL may cast significar-rl, doubt on the Company;s
ability lo conlinue as a going concern. If we conclude that a material uncertaintv
exlsts, we are requirecl to dlar,r, attention in our auditor's repor-t to the relatecl
disclosures in the financial statements or', if such disclosules ar-e ina.lequate, to moclify
our opinion. Our conclusions are basecl on the autlit evidence obtain",l ,rp to the clate
of our auditor's repolt. Flowever, future events or i:onclitions mav cause the Companv
to cease to continue as a going concern.

' Iivaluate the ove-rall presentalioi'., struclure and t:ontent of the financial statemenls,
inclucling the disclosures, anci whether the financial statemenls replesent the
underlying transactions anc{ events in a manlel t-hat achierzes fair presentaiion.



We comrnunicate with those charged with gorzernance regarding, among other matte , theplanfred scope and timing of the auclit and significant audit findings, incluclin anysignificant deficiencies in internal contror that we iaLury dur-ing our.audit."

e with a statement that we have complied with
rendence, and to communicate with them all
rably be thought to bear on our independence,

Report on Other Legal and Regulatory ltequirements

7' As required by the Companies (z\uditor's iteport) Order, 2016 issuetl by the Centr.al
Government of India in terms of sub-section (11) of section -143 

of l'he Companies Act
2013, we give in the "AnnexLrre A" ,a statement on the matters specified in paragraphs
3 and 4 of the Order.

2. As required by section 1,42(3) of the Act, we report tl-rat:

a- We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audit;

b. In oul opinion proper books of account as lequirecl by law have been kept by
the Company so far as it appears from our exa nation of those books and
proper returns adequate for the purposes of our audit have been received from
the branches not visited by us.

c. Thele are no blanch offices of the Company.

d. 
'l'he 

Balance Sheet, Statement of Profit and Loss, and Cash lrlow Statement
dealt with by this Ileport are in agreement with the books of accounts.

e. In our opinionthe aforesaid financiai statements comply with Accounting
Standards specified undel section 133 of the Act, read wit.h Rule 7 of the
Companies (Accounts) Rules, 2014.

f. On the basis of written representations received from the directors as on March
37, 2020 taken on record by the Board of Directors, none of the director-s is
disqualified as on March 37,2020 from being appointed as a director in terms
of Section 764(2)of the Acr

With respect to the adequacy of the internal financial contlols over financial
reporting of the Company and the operating effectiveness of such controls
refer to our separate Report in "AnnexureB" .

o
b '



with respect to the ot'her matters to be included in the Auditor's Report in accordance withi{ule'11 of the companies (Audit and Auditors) Itules, 2014, inour opinion and to the best ofour information and according to the expranations given to us;

i)

'rhe 
company does nol have any long-term contracts requiring a provision formaterial foreseeable losses.

l'he Company does not have anv amounts required to be transfer.red to the Investorliducation anrl Protecl.ion Iruncl.

i4

iii)

fo, tJ".ai" & Associates
Chartere d AccotLntnn ts
Fir-m's registration number: 00ZgBgS

Proprietor
Membership number: 205307
UDIN: 20205307AAAA 8069Z7
Place: Chennai
Date: 10th June, 2020

(Mani56 Mardia)



Annexure A referred to in paragra 1 of the section on "Report on other legal andregulatory requirements,, of our repo rf even date

'r'o 
T'Ill ' MIjMBITI{S oI MUNO'r'II coMMUNICTA.I'ION LrMI'il iD

(a) The Company has maintair-recl proper r.ecor.cls sllowine lulj
quantitative details ancl situation of fixed assets.

During the year fixed assets have been physically verified
reasonable inr-ervals a^d no materiar discrepa^cies have
verification

(i)

(b)

parliculars, including

by the management at
been noticed on such

= (c) According to the information and explanations given by the management, the
Company has title cleeds of immovable propeities heia in rhe name of the
companv.

(i0

(iii)

I'he inventories have been physically verified by the management during the year. In
our opinion, the flequency of verification is reasonable. No material liscrepancies
were noticed on such physical verification.

According to the in{ormation and explanations given to us and on the basis of our
examination of the Books of ar:counts, the Company has not granted any loans,
secured or unsecured to companies, fiLms, limiGd iiubitity' paitnerships or other
parties covered in the register maintained under section 189 of the Companies Acf
2013. Accordingly, the provisions of clause 3(iii)(a), (b) and (c) of the Order ar.e not
applicable to the Company and hence not commented upon.

In our opinion and according to the information and expianations given to us, there
are no loans, investments, guarantees and securities given in respect of which
provisions of section 185 and 186 of the Companies Act 2073 are applicable and hence
not commented upon.

'Ihe 
Company has not accepted any deposits from the public.

As infolmed to us, the Central Government has not prescribed maintenance of cost
records under sub-section (t) of Section 148 of the Act, in lespect of activities carried
on by the Company.

(a) The company has ge.erally been regular in depositing the unclisputed
statutory dues, including Provident Fund, Employees' state Insur.ance,

(i") -

(v)

("i)

(vii)



lncometax, Sales-tax, WeaLith'1,ax, SeLl,rce,_[,ax, Custom
other mat'er:ial statutory dues, as applicable, rvith the
in lndia.

l)utv, Ixcise Dufv anci
apPropliate authorities

stoms duty, excise duty, value added tax,
cess and other materiai strltutory dues r,rzere outstancling, ai the year e1cl, for a
period o{ mo'.e tha' six months from the clate thev became payabie.

(ix)

(viii)

(xii)

ln our opinion ancl accorcling i-o the information and explanalions given by the
manaP)ement, the Clompany has not defaulted in repaymenl of loans or Lorrowilg Lo
banks and clebentule holders. 'i'he 

Company clid riotlhave any outstanding dles i'
respect of a fi.ancial institution or to Govemme.! during the year.

Accolclng to the information and explanations given bv the ffranagement, the
Company has not rajsed any money b1. rn,s;, of init]ai public offer or. fu].ther public
offer or debt instruments or raisecl any term loans and li"r-,,," reporting under Ciause
3 (ix) o{ the order is not applicable to the Company and hence not commented upon.

Based uPon the audit prot:edules performecJ for the pulpose of repor.ting the true ancl
fair view of the finant'iai sratements and u,r,,or.1ir-rg to the information ancl
explanations given by the mal-Iagemellt, we reporl that nt Irauci by the Company or
no material fraucl on the company by the officers and employees o{ the company
has been noticed or reported cluring the year.

According to the information ancl explanations given by the rnanagement, the
managerial lemuneration has been paid / provicleci in accordance r,r,ith the requisite
approvals mandated bv the provisions oI seclion 

'197 
reacl w,il.h Scheclule V to the

Companies Act,2013.

(xi)

(xiii)

In our opinion, the Company is not a nidhi company. 'I'helefore, 
the provisions of

clause 3(xii) of the order arer not applicable to the Company and hence not
commented upon.

In our opinion, and according to the infolmation and explanations given to us,
tlansactions with the related parties are in compliance with section 777 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the
Standalone Incl AS financial slatements, as requirecl by the applicable accounting
slanclards.

According to the irLfolmation and explanations given to us and on an ovelall
examination of the balance shi:et, the Company has not made any pr-eferential
allotment or plivate placement of shares or fuliv or partly convertible debentures
during the lrssl undel review ancl henr:e, reporting lequirements under clause 3(xiv)
are not applicable to the Companl, ancl, not co ented upon.

(xiv)



,7934 are not applicable to the Co any.

For Mardia & Associates
Clurtered Accountsnts
Firm's registration nu er: 0078885

(Manish Mardia)
Proprietor
Membership number: 205907
UDIN :20205307AAAA 8Cr697 T
Place: Chennai
Date; L0th June, 2020



ANNEXUITE I} REFERREI) 1'O
"REPORT ON O'I'I-IEIT I,EGAI,
ITEPORT OF EVEN DAI]]

iN PAI{AGRAPII 2 (g) OF 't'Firr 
SECTION ON

AND nEGULA]'ORY REQUIREMEN.T.S. oF oult

Report on the Internal ljinancial Conilols uncler Clause (i) of Sub-section 3 oi Sectio^ 143of the Companies Act, 2013 (,,the Act,,,1

\A''e have auclited the internal finaircial controls over financial repor.ting of Mun
Communication Limitcd as of NIalch 37, 2020 ir-r conjunctior"r with our audit ofStandalone Ind AS {inancjal statemenis of the Company for the vear enc{ecl on that clale.

Management's Rcsponsibility for Internal I;inancial c--ontrols

The Comp?n1z/5 \4utlagement is lesponsible for establishing and intaimlg internal
financial conh'ols lrased on thc intern;il control over financial r-"eporti r-iter.i;r establishecl
under the COSo 2013 criteria, wlrich considers the essentiil co^ponents oI internal
control statec{ in the Guidance Note on Audit of Internal liinancial Conirols over-iiinancial
Reporting issued by the Instjtr-rte of (lharterecl Accountanr-s oI Inclia. 'i'hese 

responsibilities
include the design, implementation and maintenalrce of adequate internai finalcial
controls thal were opelating effectively for ensuring the orilerly incl efficient conduct of
its business, inclucling aclherence lo the Company's lohcies, the safeguarding of its assets,
lhe prevention and cletection of frauds ancl elro,'s, th" u.,lr.u.y urJ complJteness of the
accouuting, records, and the time preparation of reliable financiai information, as
required uncler the Clompanjes Ai:t, 13.

Auditor's Responsibility

l'he Guidance Note on Audit of Iuternal |inancial Controls over |inanc:ial Ileporting (the"Guidance Note") anci the Stanclards on Auclitjng as specifiecl uncler section f+e1f O; of the
Companies A<:t, 201'3, to the extent applicable t6 an auclit of internal financial controis,
and both issued by the Institute of Clharterecl Accountants of India. 

'l'hose 
Standards and

the Guidanr:e Note lequire that we 
1o-mpty with ethical requirem"rrt, ur-,J plan and

P-erfofm the audit to obtain reasonable 
-oir.rrur-r.e 

about whether. aclequate internal
financial contlols over financial reporting was established and maintainecl and if such
controls operatecl e{Iectirrel}, in all mater-ial respects.



Our audit involves performing pr.ocedures
oi the internai financial r.:ontiois sv.stem c
effectiveness. Our audit of internal i.inancir
obtaining an understancling of internal I
assessing the r-isk that a material r.r,eakness
ancl operaling elfectirzeness of interniil contrr
selected depend on the auditor.,s judgemer
rnaterial misstatement of the financiai statements, whether clue to frar-rd or errol.-

Meaning of Internal l r inancial  controls over l j inancial  l {eport ing

A company's internal financial control over financial r'eporting is a process designed to
provide leasonable assurance regarding the reliability of fiianciai reporting ind the
preparation of financial staternents ior exter

reporting includes those polit:ies ancl procedures that (1) pertain to the maintenance of
records that, in reasonable cietail, accuratel-v and failly reflect the transactions and
dispositions oi the assets of the company; (2) provirie reasonable assurance that
lransactions are recorded as lrecessary to permit preparation of financiai statements in
accordance with genei'ally accepted accounting plinciples, ancl that receipts ancl
expenditures of the company are berng made only in accorclance with authorizations of
management and directors of tl-re company; ancl (3) provide reasonable assur.ance
regarding plevention or timelv detei tion of unauthorized acquisition, use, or c{isposition
oI the company's assels lhat could have a material eflect on the financial siatemenrs.

Inhcrcnt Limitations of Internal Iiinancial Controls ovcr Financial ltcporting

Because of the inherent limitations oI internal financial controls over financial repor.ting,
including the possibility of collusion or impropel management override of controli,
material misstatemenLs due to error or {raud may occur ancl nol be detectecl. Also,
projections of any evaluation o[ the jrLternal financial controls over financial reporting to
Iut"ure periods are subject to the risk that the internal financial cont-rol over- finarrcial
repolting mav become inaciequaLe because of changes in conditions, ol that the degree of
compliance with the policies or procedures mav deteriorate.



Opinion

In our opinion, the Company has, in all material respects, an aclequate internal financial

components of inter-nal contr-ol stated in the (
Controls over Financial Reporting issued by the Institute of Chartelecl Accountants ofIndia.

Firr Mardia & Associatcs
Clmrtered Accounlnti ls
Firm's reg;istration number: 0028885

(Manish Maldia)
Proplietor
Membership number : 205307
UDIN:20205307AAAAFiC,6977
Piace: Chennai
Date: 10trh June,2020



Manish Mardig ,.o.", MBA, FCA,

IND-I!11!rNplNt--Au-!)l-tQl(9 ,

l 'he Menrbers of
MUNO'TTI COMMUN ICA'I-ION T,IMIl'IiI)

Chenriai

l{eport on the Audit of the Consolidated Ind AS Financial Statements

Opinion

\\e ha'e auclitecl ther accompanvingConsolidated financial statements ol Munoih

(lomrnunicaticn t,imited, n,hir:h comprise the consolidated fJalant;e sheel as ril 31st

Mar.ch 2020, ar-rd the consoliclatecl statement of profit and lc'rss, cor-rsolidatecl startemertl" o1

chan5,,es in equitv and consolidated statement of cash flolvs for the yeal tlien ended, anci

consoliclalecl notes to the {inancial staternents, inclucling, a sttmlnal'r.' of sig,r-rificant

aecounting policies ancl other explanatorv information ( hereinafter referlecl to its "th(:

consoliclated 1ncl AS financial statements" )'

I' ourr opi'iori apcl to the best of oul inlorrnation and according io ttre expianaliorls g'iven

lo us, the aforc.saicl Colsolictatecl fipancial staternents g',ive tl-re inlotmation required by

the ccunpanit:s Ac--t,2013 in the manner sO requirecl arrd g,ive a true and fail 'vjer'v jn

cor-rformity wiih the accounting prir-rciples ger-rerallv accepted in lnclia' of the state of

af{airs of the c]roup as at Malch :\1,2020, ancl its loss, changes ir-r equitv arrci its i:ash florvs

1or the vear endecl ou l"hat date'

I lasis for OPinion

wt-. conclucted our audit in accordatrce with the stanclarcis on Auditing, (sAs) sireci!'ied

unc{er section 143(10) of the Oompanies

Stanclards ale further describecl in t.he Au

Financial Statements section o{ our repc

accorclance with ihe Code of lithics issuec{

anL{ lr,e have fuifilled our other ethical

requirernents ancl the Cocle of Ethics' lV

obtained is suflicient ancl approprfiate to provide a basis IoI onr opinion'

MARDIA & ASSOGIATES
C H A R T E R E D  A C C O U N T A N T S

1, Val l iammal Road.
Vepery, Chennai _ 600 002
I :2641 463A I 4260 1133

E-mail : mardiaassociate@gmail.com



Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5)
o{ the Companies Act,2013 with respect to the pleparation of these financial statements
that give a tlue and fair view of the financial position, financial pelformance and cash
flows of the group in accordance with the accounting principles generally accepted in
India, including the Accounting Standards speci{ied under Section 133 of the Act, read
wit.h Rule 7 o{ the Companies (Accounts) Rules, 2014.

'I'his 
responsibility also includes maintenance of adequate accounting recolds in

accordance with the provisions of the Act for safeguarding of the assets of the gr'oup and
for preventing and detecting frauds and other irreguiarities; selection and application oI
appropriate accountjng policies; making judgments and estimates that are reasorlable and
prudent; and design, implementation and maintenance of adequate intelnal financial
contlols, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material sstatement,
whether due to fraud or error'.

In preparing the financial statements, management is responsible for assessing the
group/s abiiiW to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the group or to cease operations, or has no realistic alternative but to
do so.

Those Board of J)irectors are also responsible for overseeing the group/s financial
reporting process.



MARDIA AND ASSOCIATES
Chartered Accountants

t, Valliamal Road,
Vepery, Ctrwtrul - 600 007.

Auditor's I{esponsibilities for the Audit of the Financial statements

OuI objectives are to obtain leasonai:le assurance about lvhether the financial statements
as a whole are free from matt'rial rnisstatement, vvhethel clue to fraucJ or err-or, and to
issue an audilor's reporl lhat includes oul opinion. Ileasonable assurance is a high level of
a-ssurance, bul is not a guarantee that an audit conductecl in accorclance with SAs will
always detect a matelial misstatement when it exists. Misstatements can arise from fraud
or errol and are considered material if, indivrdually or in the aggregate, they could
reasonably be expected to influenr:e the economic decisions of users taken on the basis of
Lhese financ-ial statements.

As part of an audit in accordance with SAs, we exercise plofessional juclgment anci
maintain professional skepticism throughout the audit. We also:

. Iclentify and assess the risks of material misstatement of the financial statements,
whether due to {rauc1 ol error, design and perform audit procedLrles responsive to
those risks, ar-rd obtain audit er"'idence that is sr-rfficient ancl appropliate to provirle
a basis 1'ol out opinion. lhe lisk of not detecting a rnaterieil rnisstatemer-rt resultine
from fraud is higher than lrrr one resulting from elror, as fraud may involve
collusion, forgery, intent'ional omissions, misrepresenlations, or the override of

nal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures ihat ale appropriate in the circumstances. Under section
143(3)(1) of the Compa1-1igs Ai:t, 2013, we are also responsible for expressing our
opinion on whether the group has adequate internal financial controls system in
place and the operating e{fectiveness of such controis.

IJvaluate the appropliateness of accounting policies used and the reasonableness
of accounting estimates ancl related disclosures made bV mana3ement.

Conclucle on the appropriaterless of managernenl's use oI lhe going conr:ern basis
of accounting and, based on the audit evidence obtained, rn'hether a material
uncertaintv exists related to events ol conditions that may cast significant doubt
on the group/s abilit1, to coirtinue as a going concern. If we conclude that a
material uncertainty exists, vve are requiled to draw attention in our auditor's
report to the related clisclosules in the {inancial statements or, iI such disclosures
are inadequate, to moclify or-rr opinion. Our conclusions are basecl on the audit
evidence obtained up to the clate of oul auditor's report. llowever, future events
or conditions may causc the group to cease to continue as a going concern.

I ivaluate the overail plesentation, structure and content of the financial
statements, including the cl isclosures, and whether the linancial statements
represent the underlyir-rg transactions and events in a manner that achieves fair
presentation.



We communicate with those chargecl with governance regarding, among other tters,
the plarured scope and timing of the audit and significant audit findings, including any
signi{icant deficiencies in internal conh'ol that we identify during our audit.

We also provide those chargecl with governance with a statement that we have complied
wit-h relevant ethical requirements regarding independence, and to com nicate with
them all lelationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

l{eport on Other Legal and ltcgulatory llequirements

1.. As required by section 1a3(3) of the Act, we report that:

a. We have sought and obtained all the ormation and explanafions which
to the best of our knowledge and belief were necessary for the purpose of
our audit;

b. In our opinion proper books of account as required by law have been kept
so far as it appears from our exarnination of those books and proper
returns adequate for the purposes of our audit have been received from the
branches not visited bv us.

c. 
'l'hele 

are no branch offices of the group.

'Ihe 
Consolidated Balance Sheet, ConsolidatedStatement of Profit and

Loss, and ConsolidatedCash Flow Statement dealt with by this Ileport are

in agreement with the books of accounts.

In our opinionthe aforesaid financial statements co Iy with Accounting

Standards specified under section 133 of the Act, r'ead with RuIe 7 of the

Companies (Accounts) Rules, 2014.

On the basis of written representations received from the directors as on

March 3L, 2020 taken on record by the Board of Directors, none of the

directors is disqualified as on March 37, 2020 fi'om being appointed as a

director in terms of Section 164(2\of the Act.

With respect to the adequacy of the internal financial controls over

financial reporting of the group and the operating effectiveness of such

controls, refer to our separate I{eport in "Annexure A" .

d.

e.

f .

o
b '



with respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the companies (Audit and Auditors) Rules, 2014, tnour opinion and tothe best of our information ancl according to the explanations given to us:

i) There has an pending litigat
Kingtech Electronics" since 20
amounts to Rs.521acs.

with the High Court of
its impact on the ancial

Madras against ',M/s

position of the group

Investor

'ii)

iii) Thegroup does not have any amounts required to be transferred to the
Education and Protection Fund.

For Mardia & Associates
Clurtered Accountants
Firm's registration nu er: 00788gS

(Manish Mardia)
Itoprietor
Membership number : 205307
UDIN:20205307AAAA BP 479 6
Place: Chennai
Date: 70thJune,2020



MARDIA AND ASSOCIATES
Chfrtered Accountants

t, Valliamal Road,
\ ' ^harv .  Chgnna i  -  60o n ' -

ANNEXUITE A REFERITED 'l'o IN PARAGRAPH z (g) oF 'r'FrE sEC'r'roN oN
"I{EPOI{'I' ON O'II-IER Ltj(;AL AND IU1(JULA1'OI{Y I{EQUIRITMEN'I'S' OF OUtt
I{EPOR'I' OII EVEN DAT'E

I{epolt on the Internai liinancial Controls under Clause (i) of Sub-sectioir 3 of Section 143
o,f the Companies Ac|-,2013 ("the AcL")

We have auditecl the internal financial controls over financial repor.Ling of Munoth
Communication Limited as of March 37, 2020 in conjunction r,r.ith our audit of the
Consolidatec{ Ind z\S fir-ranci:rl statenrents of the group for the vear enc{ed on that date.

Managcment's Rcsponsibility for Intcrnal lrinancial Controls

The group's Marragement is respt 'nsihle for estahl ishing anrl  mainl .aining internal
financial contlols based on the intenial control over financial leportir-rg c'r'iteria established
under the COSO 2013 criteria, which considers the essential components oi intelnal
control stated in the Guidance Note on Audit of Internal lrinancial Contlols over Financial
Reporting issued by the Institr,rle oI Chartered Accountants of Inclia. These responsibilities
include the design, implementation and maintenance of adequate internal financial
controls that were operating effectirrely for ensuring the orderlv ancl efficient concluct of
its business, including adhelence to the group's policies, the safegualding of its assets, the
prevention ancl cietection of frauds ancl errors, lhe accuracy ancl completeness of the
accouniing tecords, and the iimell preparation of reliabie financial in-formation, as
required under the Companies Act, 2013.

Auditor's l{csponsibility

Our responsibility is to express an opinion on the group's internal finar-rcial controls over
financial reporting based on our auclit. We conducted our audit in accordance with the
Guidance Note on Audit of internzrl l;inancial Controls over l;inancial l{eporting (the
"Guidance Note") and the Stanclalds on Auditing as specified under section 143(10) of the
Companies Act, 2013, to the extent .rpplicable to an audit of ir-rternal financial controls,
and both issued by the Institute of Clhartered Accountants of Inclia. I'hose Standalds and
the Guidance Note requii'e that r.ve comply with ethical requilements and pian and
perform the audit to obtain reasonable assurance about r,rrhether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all matelial respects.



O Lrr auclit involves performiny, proceclur.es
of the internal financial contr-ols svstem o
effectiveness. Our auclit o{ internal [inanci;
obtaining an understanding of internai 1
assessing the risk that a mater.ial r4,eerkness ,
and operating effectiveness of inter.nai contr.(
seler:ted depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the finarrciai statements, rn hethir due to fraud or error.

We believe that the audit erridence we have obtainecl
provide a basis for. our auclit opir-rion on the inter.nal
ffnancial leporting.

is suffir:ient ancl appropriate to
financial controls system over

Meaning of Int.ernal Financial controls over Financial Reporting

A group's internal financial control over financial reporting is a process c{esignec{ to
provide reasonable assulallce regarcling the reliability 61 financial reporting ind the
preparation of financial statements {or extelnal purposes in accordance with generally
accepted accounting principlt's. A group's internal financial control orzer financial
reporting includes those policies ancl procedures that (1) pertain to the maintenance of
records that, in reasonable cletail, accuratelv and fairly reflecl the transactjons and
dispositions of the assets of the grorrir; (2) provide reasonable assulance that transactions
are recorded as necessary to permit preparation of financial statements in accolclance
with generally accepted accounting Principles, and that receipts and expenditures of the
group are being made only in ac<:oldance with authorizations of management and
directors of the group; and (3) provide reasonable assul'ance regarcling prevention or
timely detection of unautholizcd acquisition, use, 01' disposition of the group's assets that
could harre a rnatelial effect on lhe linancial statements.

Inherent Limitations of Intcrnal Financial Controls over Financial Rcporting

IJecause of the inherent limitations oI internal financial controls over financial reporting,
includir-rg the possibility oi collusion or imploper management override of controls,
material misstatements due to error or fraucl may occul' and not be detected. Also,
projections of any evaluation of the internal financial controls orzer financial reporting to
futule periods ale subjer:t to the risk that the internal financial r:ontrol over financial
reporting mav become inadequaLe because of changes in conclitions, or t-hat the degree o{
compliance with the policies or procedures may deleriorate.



Opinion

In our opinion, the group has, in all material respects, an adequate internal ancial

reporting were oPerating effectively as at March 31,2020, based on the internal control

components of internal control stated in the (
Controls Over Financial Ileporting issued by the Institute of Chartered Accountants of
India.

For Mardia & Associates
ehartered Accountants
Firm's registration number: 0078885

(Manish Mardia)
Proprietor
Membership number: 205307
UDIN : 20205307AAAABP 47 9 6
Place: Chennai
Date: 10th June,2020


