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We he.eby rcquest you to take th€ above rnform.tion on yo!r re.ord.
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Phircze leeje.bhoy Tow€rs,
Dalalstreet, i4umb.r 400 001
Phore: 9t 22 2272t)33/4
Ema l: corD.re ations@b*'ndia.om

su6: audtoE R.port or st.nd.lon. .nd con.olld.t.d audltcd Finln.ial
R..ulb ofth. comp.ny for th. h.lf y€.r.nd.d septemb..306, 2o2o.nd
De.l.r.tlo. (Pursu.ht to R.glr.tloh 33(3Xd) ot SEAI (Lt.trng Obtisrtion
.nd Dl.clo.ur. icqun€h€nts) i.gulatio., 2015.

Pu6uant to ReCUiation 33 and any other rerat€d requrat ons or the Securhes and
Exchange soard or India (Lsting Obligaions and Dscosur€ Requtrements)
Regulatbns, 201s (List 

^q 
Requauo^s-) w€ wlsh to .form you that the Board of

Orectors (B@rd) of th€ company at lts M.€nn! h€rd earrer today i.e, on Friday,
Novenber 13, 2020 at th€ reg'stered ofice of the company i e., E 2/5?, ashtflad,
Arefa Coony, ahop.r 462016 (MP), inier aha.o^sd€red and approved:

1. The Independent Aud to/s Repoft and audted standa one fnanc al results
ofthe company toi the harlye
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INDEPTI{OE{T AU TORj REFO T

Io rhe M.hbeB ol AARIE(, soL6f,6 ulrr.D

R.ron 6 nM.drl st t.mB
(h. .(onp.nyihs hh.ndt srar.tud: or A}RTECi lo.oNi(s uMnrD I rhe

comp,n/]. d'd' ,omp& th€ &hiE $e A epr.mb".ro, ro)o. rhe nd.r.nro,prcfid.d
to$ A(ounl dnd th. o$ llos sr.teh. ld rhe yer .io.o or rtat d e d11.!.d rherero .nd ,
\umrary ofr !n'n..d:.@ntinr p.rkFs 

ind dhe, *d.n,bMdom o.
t{.n{.m.'t's i..o6dh[u ror trl. a-laa s***.
rhe conprnr's sond or orcdo" r,."frc-u. r. r,," ",,",,,8,.d ir sed,ol rt.r5, o, i,rronpad.lA.l,l0I3l.th.,{r,wthA+db!h.efeaEtmoJ'T
. tr* and hrvbwor rh. nnrE,.rpol.(n. rmf, rd p"r"--,. -a." n.", o r" c..p,,v.
n.onrn.e wtrh x.@nnnt pnmipt.sse+Err rcpted n t4dk ,drd,1s,he a!oulnr idda.d(
speili?d unde. s..tio. u3 or lh. acr, Eid wih th. compdries {tnd".,.o,n e sr-a",or c,t*.
,0r1 ar .@nd.d ThB Ee.Brb rw .r+ nr,@s n
a.(odand *iih rh. p,Nrio8 or rh? A4 ro, Ehsu,dms or rhe a1*h or rfe -orp,1y and 60,
D4{nnn. ,rd d€kin. r6ud, aid dF ,ftcuhk", *hdo "e,ouunr por'@'h.h4 1,asmorj f.n,mns thr rF r4oarra _a p,oen. a- ire oe,snimpr.mdsnonrdn,.t dreorad.q'lr.nrGdtf,n,rar(o,orr*r"."op-"i"e"fi"o*ry
io..isudB rr..au6.,.nd comphrm+ or r\e.tuudr! re@dtj
pr.lenhtion ol rh. inaRiat {.r.ftds lhar ew.. rru" and rdtr v.w ind dre k+ l6h rdle dt
m6rrnrm.nr, *h.lh.i dk to taud or crlr

Audho/r n6porlbllttt
ou Flp.n{bi[y 6 ro.rp6 a. op'.'on 6 th.* fn.ni,.tneefe.
raren 'nro.soud rh. provtitr! ot rhe a+, rh. e(ou.rls,m duorhs rdndddi ind Tdhc^ wh(h
.4,.qJiEd ro b.l(lud.d inrh€.udi reeFn uidq rh. erovk,oAor lhead ar rh" Rurer mad. rFFr
under. w. r ond6.d er.udil in x@rd.4...nh @ st.idndr ol audr,ns. bjued oyihp tnd(re or
cha4€red a@u.rrns ol td'r, 4 &..ifidund.r secl,on tattjororlh"An

'Ih6. st.ndardr Equn? rhi m compty (trh dhi@
obt.in r.asonabr. rsu6m. ,bout .hlih- ih.

An audtlnvolvrspenorm ry pro.edure5 toobtatn audil evidenre:boutlh. amount and d ( osures m
rh. prGdurer seeded dsp.nd on flre :udito/r tudsmenr, in.udis the

a$e$frenr ofrhe Br ol marenarmisnatemenr ofrhe tnancia naiemenr, wherher due ro aiaud or
e/or n nakinsthoE tutas.smenls, rheaud'tor(ofrd.re interna fi

hdorc lshop:t (06 tMlhbaitoerri Biao,a

Ofl5..s at I t n.* Dethi I Munb:a I t(otkda I Bhop.l

rcqunempnt.lnd ptan and pedorn rhe auditro
rinanciJ nateme.a arc rrse ,om m,tefut
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ChART'RED ACCOUI{TAI{TS

Company!pr.p anon of th. f'n.nt al5tat.mena$ai sive atue znd Ia I vew in ordertodes sn audit

pro.edu16 thar arc approprate 
'n 

rhe. rumian..s hur nor ior rhe purpose of Prpr.nins an opin on

on wrrerh.r the Company h:s ii P

rcooniicand the.ffedivene$ of such.onirols An audn aBo nclude

ola(ouiunc policiesussd aid rhe nim4esm:d?bvthecomp:ir's
D .dou. aswel ar eva udinc the o taienent! we be iev. rhatthe

aud(evd.n.e we have obtr n€d is suffi. e t and approprDtero provd. a ba5 srorour aud topitr onon

finan.ia naleme ssiv. rhe nform nnsr o requ red and g've a nF
.ndlatrviewn.onlomtywirhlh
zfians oflhe aompany asat September 30,2020, ir5 prolii, and it5.,sh flowslorlheve 

'nded 
on th

Repod on olher Les.l ..d R€3ular

l As r.quired bythe compane5 (Audito/s repod)ordeL 2020('rheorde/) $uedbvthecenta
Govemmenr or nd'a n rems of sub 5edonl11) of 5e

eBrpuciaed n p asraphs I and4 olrhe odar

2. As required bysedEn 14r(3)o'thetur,we rdponthatr

. we ha* soushl and obtalned allrh. lntomation and explanations wh.h rorhe b'n olour

knowl.d3e and b€lEfBerc nece*aryforlhe purpos. olour audtrl

b ltrouropinon, prop.r booksolaftounl, asrequired bY law have been kept bvlhe companv,

efa, asn appeaBfron our.xadinanon ol rhos. bookr;

. rheBaan.esheet,statefrantoIProlit&Lo$andcaehFlowst.me dealt'thbvthis

d rn our opinion, ihe .fo€eid fnau.nl aatemenG tomplv with the A"ountins Stand ds

spe.ified under sedon r3l oIrheAd, rcad wirh nuh 7 olrhe companhs lacou , Rures'

. onrh€ bass of wnnen rcor.enlations rcceiv.d fromthe D redors a5 on seprembe' 10,20?0

aid raren on r€cord bv th. BoId or Dnedou, none of the Dredo.s is dnqualified * on

hdo,. shop.iliob Mumbr lodh u.or3
Ofii.esat:r NewDdhiIMuoh.iIxolkatt,shop.t

@;



11 ol th. Companies lAudil and
nlom.tion and accod istorhe

l. Iie Comp:nv does nol ha

Iherc h.s been no delayin
Pmtedio. ruid hyrhE com

\"\

ey"- g'V,.

s3,vFyNasa, lriDoRr 4e?011 {M P)

opmion and tothe b.n ofour

anv p.ndins litisarons whi.h wourd 
'moacr 

its fnancD

nti.. on ..y maten.l loreseeable l6*s rhereon des nor

amounc irany, to the lnvenor tduelion a.d
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AARTECH SOLONICS LIMITED

1, STGNTEfANT ACCOUNTTXG POtlC|r5

I,1 3ASI5 OF 
'REPARATION 

OF FINANC|AT SIAIEMEXT5

h",i.antkrr.Fncd! or rhP c
,,,1 .'.'"."'.' h,," b..;prepared to compty ih a tmatsiJ resp.ds with the accounting {andards notfed under rhe

comp.d-E (^ccounrins standar&)Rurej,2m6, (as amend.d and as app i.ab e from time torihe)dld rr ret.vdll o,ovb,o1o rotr Tl.1rr.d rd?trr,lrnde
.Ldr basrr,o roq.F t,.'o.,..

Notes on Fitranciat statemenB for the hatf yearended 3ofi s"pd-b",i 2o2O

R4nu. e sr. of g!od! k Eosnteo *her pDp.riv in rh. Sood!.s ran{ered io rhe buyFrfor. prie, or wh€n.ltqnifiBd r+r5 and hwddsol ownssh p Fee be.n,rrnrer.d ro lheburt,dndmrrtectt.connotcrehmedbyiheComoanymre$.dorlhesood\rdns!..Fd.
lo. de3@ usuallv a&ciarn whh owne6hip,:nd no signilicant unc€fta nrv exhc GAadl

brlo* l'lany, 
! " i'ihriiaeorlriigoor'veto''to

1,2 
'nEstrfi 

DOr{ axD DrsaroruiE bF fltANOAr STATEMFNI5

r0 *qmb.,mre. rhe yrere.r norin.d rre, rnr con pan,c\
a(r. 1013. h b.@me aepri@bq ro rhe cotrpany. ro. prcpa.aror

rhe rdopton or !{hedurr do.r nor ,mpdc- ,r osntr,on dr
m.alucmenl p'incirkr folo*ed 

[or pepdrion of ,Be frronoa ,r"t._".r,.;o"""",, ,,ha!ilsnfionr lnp.d on pGsentaior dd dr(tosu-t mdoe .lhe I naiudtjaieh.nh

Ih€ prep..dion d li .iatneamentr i.onfomty wirh geneG[y a(epled a..ountn3
principler requires manac€ment to make estimatE and a$umptons rhat aff{t the repone;
JnoUrI. of a$h "m le,lk: l ''e dleodFol hetrlan rndipncnbdndil.ererirroloocranon:dJlB,re aoo-1sp..,od

Ahhousn thne 6nnas r. has.d upon manaeefreits ben knowedse of.urent events
resutts cou d dtffer rmm ihere es

rcso|ts and .dimates aE recoBnised in ihp peiod in wh.h
ndrcr.hed

:.f\
.;'(-&*t'
c*z',

theamou ofconsideEtonlhaiwit bederv.dfromrhesateofsoods



AARTECH SOLONICS LIMITED
Notes on Finan.ial Statemen8forthe hatfyear ended 30th seplember,2020

q*ru.6 ( sd@6 or En4eriu 5eMe5 B 
'ecqnned 

unde, rn. (orpt.rrd etoi@oilracl mrhod. codcd t5 re+drd ds.omptel€d wher no nsn,rdrr rnrelainry erEFr.€ad,n.d'.am& or@Brda,l

. Finkh€dsoodsand wo{ in p,
varue c.n or inv.ntorie5 cmp.iser of.on of purcha5e, con of.
c.(9 incned in &ruins tEm t
produds ar€ vatued ar net reairabte vatu.. co* of fnkhed soods and by prodk;
in.ludeeer.tF duty con isd.te6tnedoi a wei.ghied avecge ba.is

i storcs, Spaes and Raw Matsriats are vau.d at tower ot histor.atcon or ner rcarabe
valu.. However marera s & dher tems herd ror us. in the producr on oa inventor es are
.ol wrlten betow cost if rhc finlhed p.oduds in wh.h lhey wi be inco@orated a€
erpkred lo be $rd alorsboue.o{. co* sdete/hined oi a weishied averase basir

n rhe bas s ofweicht€d averase merho,J

iv ob$l.te (o(rrare d.ntified on.e ev€ry y.aron lhe basis ofrechn catevatuarionand arc
rhar8edofirorcvenu..

v. flel ealnabbvalue k rhe esdmat.d jeliry pice i rhe ordnarycouEe oibosine$, e$
€n matedcostofcompl€tionand enimted.on5 n.ce$arv to male rhe sa e.

lnv€nments rhar arc rcadiry reatnrbe and intended to be hetd tor nor morerhan a yearare
.asified as.u&nt invenment5. Au olher invesrments are ctasif.d as longrerm
inve{m€na cu.i.nt iveitmenG are catried ar owe. o,.o,t and hi.Ere. lona_hrm
inv.nme.ts are car €d al.ost indiv du y. Howev.r, provision fordiminution n va ue k made
ro recq.i:. a decli.e orh.r rhan temp.rary in rhe va ue or ihe invenments in.:se of tonS

1.7 AXED&TNTANC|BTEASSETS

Fxed aseB are star€d ar hGroricat.on b$ accufru ared deprcciation and imoainenr o* if
anywhlesrivinsallh.hnor.at.on,ar.o(.,i.udinsnercharse5oifor.ignerchais.
cDnnads and.drunmenrs 3rsin ttribucbte ro rhe fixed

lhe aset s put to u5e or b.i.g ng rhe a$€t to its wo*ins.ondtion for inteid.d use rr.



AARTECH SOLONICS LI ITED
Notes on Finan.ial Statehenr forthe halt Year ehded 3oth september,2O2O

C.ptaiErp€ndirre o purha$ ahd dev€topmenr ofideit riabre nophysl.allbn c isreoSnized s litansibt. a$es rn a.rordan.e wi
as 25 hransibe Asets sued byrhe rnntute otchan.red accounbnts or ndia rh.se re
Bmuped and separarey 5hown u.der rh. rhedule ol fixed A$eis rh€se are amod zed over
then .especrive .rpeded us€rut tives. tnlarcibt. a$ets are natdd ar con le$ accumutated
amonizar on and impanden ost iIany.

1,I EXPENSES INCURRED DURING

Dred erpendirure on prcjeds or assr under.onsrrudiotr
laph work 

'n 
proSres.

-1"" D'oCres nie.ro-" baro Fyael\ aade Lrd.. ,,e
under connrud on or devetopmenl and othercap ta advanc

re alocared ro fixed a*e
$p"1d rL'r dr"1g, o,,n i 10, ai
txpendnure n.i'Jenk
developme.l rhd rake rubnant!
ar.umulated as erpendrup durng.on(rudioi, pending at
rerev.nr a..ounts, as applicab e.

1.9 oEPRECTAIIOI! & AMOftiSAIlOX

D.pre.iation on fred 6Fs 5 povid€d a5 pernraishr ircmethod Depre.iarion ir.ompured
a.per Pan 'c ofs.hedute otTh

D.pre(ialion on additons/deducllonsrofixed a$ets made during the ha t'ye ir prov ded o^
a prorab bas s from /upto thed*e ofsu.h:dditioff/dedudions, asthe.are maybe.

lnlaryibe a$et! are .morn.d over rhe be* e(imai. or ther uFru 6; sbie( to a
rebuxabl. presumpton rhat 5uch qsetu vesw I nor ex.eed ren ve,*

or d*.lopmenr ii 5hown under

.ont6cls for prcjeds 3nd a$ek
e5are onsidered ar advan.esoi
B, capnal work n-pro8r€s, and

r a$ets under cohnru.tion or
rcady fo. their nt.nded ue k
ocation ro fixed a*aand orh.r



AARTECH SOLONICS LI ITED
Notes on Finan.ial Stat€m€nt forlhe halfYear ended 3oth September, ZOZO

l lOIMPA RMENI OF ASS'TS

rhe cofrpany a$e$erar.a.h babnce sheerdare wheiherrhere ! any ndic oi ih rn a$er
mrybeimpaned |la.y su.h ndi@

ol rhe a$er rf such recoveGb. amount or the as.r i5 e$ than its.arryins amounr, rhe
c rying amount i5 reduc.d to iG rhe redudoi n re ed as an
mpa ment os:nd k re.qnized in th. narementotprolit and to$.

f at the ba an.. sheet dale, th.ra ir,n indicaton rhar a prevoudy an€$ed
fo onSer er ltsi rhe r.cov.rabe amount is r€as€$ed and the a$er n
re.oveGbre :mouit hut lmited io
of d.pr.riar onlamon zarion) hrd no impa m.nr tos been re.€ined rn

ORTIC CURRENC-y IMIISACAONS

prcvaiinc on rhe date ofthelran5 dua ate d the d e

Mon€tary n.m! denomnated in fo€i8n.utrencies at rhe y.ar end are re$ar.d at year
end 6t$. lh (ase ol items which are covered by foryard exchanga.ontracts, rhe
dffer.n.eb.lweentheyearandr eandGteonrhedar.otrhe.ontradLrecognredas
erchange diffe€m€ and lhe pr.mum pad on rotuard.onrads c re.os.:ed over rhe

Non moietary for.ign .uremy ile

nr of.r.haiSe d fference eirher d
t.anraiion s re(4nred in lhe Pmfir and Lo$..couni ex.epr in.ase ot ory teh
labiliries, where lhey relare tD acqui5 tion ot lixed a$pts, n which c.se they ar. adjuned
torhecaryingconof su.h a$eG

rpen36 and liabilities . rcsp.ctofemp oyee beneftsare re.orded ar und.r.

Ihe company make. conttbution io naorory
nsurance in a.cordai.€ with Employe.s ProvidentFund and Mir.e0

tontibutio. pa d or payable isre.osnDed as an erp.nf i. the period i which serv.e!are
rende.ed byrhe emDroYee. /.:.

I.

l.l:IE
E

I

;1.*s,.



AARTECH SOLO N I CS LI M IT ED
Notes on financial Statement. for the hatf year ended 3oth September,2020

Gctuity ir a pon empoymeit benefit. The Com0any h:s formed a Branrny trun wirh L fe
rn5urai.. corpoGton of lndia dunng the year endng
provison tr det.rm ned by rhe L

company to be uFd ascGruiry F

eveniof retnemeniof anyotn5empoyeesordnedou Theamounrorqrarunvdueand
payahe was rc.orded ar.n .xpense itr the ye n which rhe iabrry to pay rhe sam.

iii) L@w Eh.dthne,t
teave encarhmenr s rccoded in the book ofrheco
and be.ome! payab e the conpany doe5 nor make any prov sions in the books ofa(ount
lo,leave en.ashment becoming due orexpeded arter rhe ba anc.3treer dare

iv) shonrnn enplotc. b.nefF are r..qnned as an orp.nse al rhe und nounred amount
in the proft a.d on a.cou olthe ye inwh ch rh. retared 5er ce j rendered

v) PBt-.hptordznt ond oth.t tons bm edotoyee b42ft atd p
intheP@firandLo$a.couni irheyezrinwhichtheempoyeehasretred/rcssnedand
rh. amountha! be.om. payabre.

t.ase!, qhe.e lhp .*or effe.lively .erain5
0wna6hip orthe leas.d n€h, arc clasified ar
recoan:ed as an erDen5e in rhe staremeii.f

substanla lv al the rirk af,d benefa .r lh.
operal ru leaser. opeEt ry eappaymenlsare
Prcfitand ro$ on a nraighr ine barsoverrhe

I of the ranvalue oi the a$ets and prerenr varue ol rhe
minihum earer..tatsacapilatredarfneda$etswnh.onespondngahountshownajt.ase
iablty.Theprln.pa.dmponenrinthe ease rcnt.t is .druned aga in rhe ease iabtryand

\, hdrged ro o.of , dt ro! ... ounr

Borcw ng.onsdne.try artrburab rprodu(ionofana*et
lhat nece$ali y tate5 a substantialpe.od of time lo sel rcady for ils inrend.d os. or sate are
.apiraln€d as pan ofihe.on olrhe rerped v.,$er At orh.r borcw
the period theyo.cur and orhe..ons rh an enr tv infln
i0.onned on w th rhe borowtnsoffundr

t;



AARTECH SOLONICS LIMITED
Notes on tinanciat starementr ror ttre rrarr vear eno-aiiirr s$Gmb[ zozo

1,15 PROVISIONS, CONIINGENT UASIUTIES AND CONTIN6Efl T A$EIS

.p\enbod\ rc" o10 a, be."f,r

a @rk,€nt liobility c rc@E nedh.
A pr€fnr obtiSaton rhat.ri54 from pan evens bur k iot recos
be.auF erhn rhe posib tty rhar an outfow or resour.es embody ns e.onomi. benerirswilbe Equred b snle rhe ob ,sation is remor€ or a r.rabte en m:r. or ihe amount or

.orh a.d onty bv.r o(L "r ."",.,".,,.,;;;
€vents nor who ty wilhinthe onrotofthe company

unted ror nordGctosed ii rhe iinan. a naremenr

1TSEAiNINGSPERSHARE

::.1::'1'" *' b, d drs,1a '{ por'
a rdcde ro eqJk $relore^ ,dn.. opdLd , c o_terp,,. d,id"r dld dhrbuDbte,,en b/,re,.,8hred a*kse.Ltrbproreqjr \t..a\orr ,. idrsd r,ls rp p_,od o.r,
od-d p r\ n.iA re!.red d.r 

",,". , ,r", r"v *.,"
are dL, is rlP '.0o1,19pA'rod IhA weC\hd e.i4e n ,.s 

",...s,r. p.,,.d,;
". r,'...,",;.., -; .F",;"d"",

share 5prir, and reveBe rhare sDt r konetdaLon or +irc.

rorrheprposofGkutatm8dituEd.amingrper5ha/.,thenetprofirorosforthep.riod
drtrdbh b pouN { rerrd4'dld rFe q.,glko d4ds" L ropi or 5rer olalt.gdLnr'he p.r od e adr Fred,o, I

wff 6ry re,T rrr.rmeri(are:bEd dr"o{ orn! nn1,o,dn rLro, , ,_ *r. o, o"c
term invenm€nrs s madeonty fsuch a dedin. sotherthan t.mpo.ary rny oso,gatn o,-n5al./ rcdempr onofinvenmenl5 is r.cogn red in the protil and tossac.dunt

er
;'(^,,4*i

\!!gP



r'.r'.RT ECH SO LO N I C5 LI M I T E D
Notes on Financial statem..t'forthe half ve.r ended 30th september,2020

1oo,oo,m .quiy sh.G orl10 e.h

rsu.d, $b-i!.d r.d P.rd up:

70,60,094 Eauity sh es or 110 ea.h tuny paid

iumb.ro.shit3o nandiBarrheb

(NumberorequrY5h,r6)

tquty5h.sallh€b€€hni4o,lhey.

ar r.m/dG!.n:d'.dbt 'JlYse+GmpfiMsoirY6.dsol.qulrYslJaheins.p.rsFoi.t0'.!ht.cfhordaor{ui$shr6r"dirl'd
d P'@"d a 6' &d d D's
lnaa vPa,T . +. *{ or hu
4" Fn 4jf! d F. cmF4
donon b,hs tmbe or.qury,r

nRmesai5%equ'ty:hJailhe.ompany:

ME fr.j.h: shnh r.nt Ku r.rni

A,hrananear Poids timited

MB P'aiaha 5h.**aii (ur n

sh.rcholdias rcpr!.nts both Lesal and b€neli.nl ownerh pr or



AA RTECH SOLO N ICS L I M ITED
Notes on Financial Statemenis fortha halfyelr ended 30th Sepiember,2020
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MRTECH SOIONICS LIMITED

For Aartech soloni.s frmrted

D.h: ov.dbcr 13$, 2O2O

rh. Ll.trng D.p.rtm.nt,

Phrro2..)..r..bhoy low.E,
D.l.l str..t, fiumb.r - aoo oo1
Phon | 9t-z2- 227 2t231 I 4
Email:.o.p.r.l:tlon.gbr.lndl.,coh

Scrib cod.: s42sao

sub: pe.Laration in terms or R@ulation 3313)adl ol the sEBr rL'snn. obtioations
and oEclosureReoutrements) Reourst'onr. 201s

second provEo to Resuation 33(3Xd) or the SEBI (Lstinq
oblEations and oisclosufe Requrements) Requrations, 2015, as amended. w€
decare th.t the statutory auditor of our.ompany, M/s s. Raman.nd aiyar & co.,
Chart€r€d Accountants (FRN 000990N), have issued the Audit R€port with
unmodfi€doo'nionontheaudit.dstandaroneandco^sordatedFinanciarResultsof
the company rorthe harfy€a. ended september 30,2020.

W€ hereby request you to tak€ the same on your reco.d

"rsxnwrD",E.%7,^tEcerys
.trt db€*d$hBm

$\l


