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Mumbai- 400 051

Dear Sir,

Re: Approval of Financial Results for the
Quarter/Nine Months ended December 31, 2018

We inform you that the Board of Directors at their meeting held on February 7, 2019
has approved the unaudited financial accounts of the company for the quarter/Nine
months ended 31.12.2018.

Please find enclosed the summarized Unaudited financial results in the prescribed
format for the quarter/Nine months ended 31.12.2018 alongwith Limited Review

Report. The results would be published in newspaper(s) in compliance with the Listing
Regulation.

Yours faithfully,

St
(Sanjay Ahuja)

Company Secretary &
Compliance Officer



SURESH CHANDRA & ASSOCIATES
CHARTERED ACCOUNTANTS

504, Prakash Deep Building, 7, Tolstoy Marg, Connaught Place, New Delhi - 110 001
Phone: 011- 66142200 to 07 Fax: 011-43537679 E-mail: sea_ca_co@yahoo.com

Review Report to the
Board of Directors of
Tourism Finance Corporation of India Lid.

L

We have reviewed the accompanying statement of unaudited Ind AS financial results of Tourism
Finance Corporation of India Ltd. (the 'Company’) for the Nine month/quarter ended December 31,
2018 (the 'Statement} attached herewith, being submitted by the Company pursuant fo the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the 'Listing Regulations'), read with SEBI Circular No. CIR/CFD/F AC/62/2016 dated
July 5, 2016 (the 'Circular').

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, {Ind AS) 34 "Interim Financial Reporting” prescriced
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies {Indian Accounting
Standards) Rules, 2015, as amended, read with the Circular i the responsibility of the Company's
management and hos been approved by the Boord of Directors of the Company. Our responsibility
i to issue a report on the Statement based on our review. .

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of interim Financial Information Performed by the Independent Auditor of the Entity' issued
by the institute of Chartered Accountants of Indio. This standard requires that we plon and perform
the review to obtain moderate assurance os o whether the Statement & free of material
misstatement. A review & limited primarily to inguiries of company personnel and andlytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed on audit and accordingly, we do not express on audit opinion.

Based on our review conducted os above, nothing hos come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (Ind AS)
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder
and other recognised accounting practices and policies hos not disclosed the information required
fo be disclosed in terms of the Listing Regulations, read with the Circular, including the manner in
which it i to be disclosed, or that it contains any material misstatement,

The comparative ind AS finoncial information for the corresponding Nine month/guarter ended
December 31, 201/, included in these Ind AS financial results of the Company, ore based on the
previously issued financial results, prepared in accordance with the recognition and measurement
principles of Accounting Standard 25 "Interim Financial Reporting”, as specified under section 133 of
the Companies Act, 2013, read with relevant rules issued thereunder and other accounting
principles generally accepted in Indio, as adjusted for the differences in the accounting principles
adopted by the Company on transition to the Ind AS, which hove been reviewed by us.

For Suresh Chandra & Asscciate s

Chartered Accountants
FRN - 001359N
Madhur Gupta
(Partner)

M. No. 090205

Place: New Delhi
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UNAUDITED FINANCIAL RESULTS
FOR THE NINE MONTH/QUARTER ENDED 31 DECEMBER 2018
X in_Lakh)
Sr. Particuias Quarter Ended Nine Months Ended
No. 31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017
1 |Income
a) Revenue from Operation 578879 5126.03 599273 1668162 16796.84
by Other Income 23.16 2094 12.57 5635 4104
Total Income 581195 5146.97 6006.30 16737.97 16837.88
2 |Expenses
iyFinance Cost 255316 257759 246217 775814 7144 .51
ilEmployees benefit expense 237.54 22744 22175 67065 830.49
iij\Depreciation and amortisation Expense 935 935 17.82 27.79 5386
iv)Other Operating Expenses 168.28 160.89 182.03 46897 38888
Total Expenses 2968.33 2975.27 2883.77 892555 8417.74
3 |Profit before exceptional items and tax (1-2) 2843.62 2171.70 3121.53 7812.42 8420.14
4 |Exceptional tems = - = = =
5 |Profit Before Tax (3-4) 2,843.62 2,171.70 3,121.53 7,812.42 8,420.14
6 |Tax Expense 390.00 594.00 879.00 1740.00 225000
7 |Profit from continuing operations (5-6) 2,453 62 1,577.70 2,242 53 6,072.42 6,170.14
8 |Profit{(+)/Loss(-) for the period from discontinuing operations s & - - -
9 |Tax Expenses of discontinuing operations - - - - -
0 Profit(+)/Loss(~) for the period from discontinuing operations E l } | }
{after tax) (8-9)
11 |Profit/(Loss) for the period {7+10} 2,45362 1,577.70 2,242.53 6,072.42 6,170.14
12 |Other Comprehensive Income
A () Hems that will not be reclassified o profit or loss 0.00 3.10 (24.63) 310 -
(i) Income tax refating to ltems that will not be . . . . -
reclassified 1o profit or loss
B (i} ltems that will be reclassified o profit or loss 5 - - . -
(i) Income tax refating to ltems that will be reclassified to . ’ g A .
profit or loss
Other Comprehensive Income / (loss) net of tax - 3.10 {24.63) 3.10 -
13 |Total Comprehensive Income /{loss) {after tax) (11+12) 2,453.62 1,580.80 2,217.90 6,075.52 6,170.14
14 |Paid up Equity Share Capital (Face Value of T10/- each) 8071.67 807167 8071.67 8071.67 807167
Earning Per Share
-BasicR®) 104 195 278 752 764
- Diluted ) 3.04 1.95 278 752 764
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Notes:

1 The company has adopted Indian Accounting Standards (ind AS) notified under Section 133 of the Companies Act 2013 (the Act) read
with the Companies (Indian Accounting Standards) Rules, 2015 from 1 April 2018 and the effective date of such transition & 1 April 2017.
Such transition has been cafried out from the erstwhile AcCounting Standards notified under the Act read with relevant rules issued
thereunder and guidelines issued by the Reserve Bank of India {RBI') (Collectively referred to as ‘the Previous GAAPY). Accordingly, the
impact of transition has been recorded in the opening reserves as at 1 April 2017 and the corresponding figures presented in these resuits
have been restated/reclassified

There is a possibility that these financial results for the current and previous pericds may require adjustments due o changes in financial
reporting requirements arising from new standards, modifications to the existing standards, guidelines issued by the Ministry of Corporate
Affairs and RBI or changes in the use of one of more optional exemptions from full retrospective application of certain Ind AS permitted
under ind As-101

2 Expected Credit Loss (ECL) has been provided as per prudential RBI guidelines and policy approved by the Board, which & higher than ECL
& calculated under Ind AS.

3 In compliance with Regulation 33 of the Securities Exchange Board of india (“SEBI") (Listing Obligation and Disclosure Requirements)
Regulations, 2015, a limited review of financial results for the Nine Month/quarter ended 31 December 2018 has been carried out by the
Statutory Auditors Mis Suresh Chandra & Associates, Chartered Accountants, New Delhi. As permitted under circular no.
CIR/CFD/FAC/62/2016 dated 5 July 2016 issue by SEBI, the Company has opted fo avail exemption from submission of Ind AS compliant
financial results for the previous year ended 31 March 2018.

4 As required by paragraph 32 of Ind AS 101, net profit reconcilliation between the figures reported, net of tax, under previous GAAP and Ind
AS is given below:

Nine Month Ended Quarter Ended 31.12.2017
Particulars 31.12.2017 {Rs. In Lakh)
{Rs. in Lakh)

Net profit after tax as per Previous GAAP 6,460.61 2,342.43
Gain on fair valuation on Bonds/ debentures = {5.45)
Gain on fair value of mutual fund(Debt Oriented Funds) 359 296
Gain on far valuation on Shares - {0.29)
Reversal of Gain on sale of Investment categorised & FVTPL (31.42) -
Reversal of profit on sale shares meaured at FVTOCI {(15.53) 3036
Reversal of upfront fees received {258.60) (133.11)
Amprtisation of upfront fees 6.35 3.91
Reversal of depreciation charged on asset classified as held for sale 5.14 .72
Net Profit after tax as reported under IND-AS 6,170.14 2,242.53
Other Comprehensive Income
Gain on sale of Financial asset measured through CCI = (24.63)
Tofal Comprehensive Income {net of tax) as per Ind AS 6,170.14 2,217.90

5 The company is engaged Mainly in business of financing tourism projects.Since all activities are refated to the main activity there & no
separate reportable segment as per the Ind AS 108 on ‘Operating Segments'.

6 The provision for taxation have been made as per provisions of Income Tax Act 1961 . Provision for Deferred Tax Liability / assets,
Employees Benefits would be made at the end of the year

7 The above resuits have been reviewed by the Audit Committee of DireCtors. The Board of Directos have approved the results in their
meeting held on February 07, 2019.

By order of the Board
for Tourism Finange Corporation of India Ltd.
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