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Will form panel on MSP after
assembly polls, Tomar tells RS

PRESS TRUST OF INDIA
New Delhi, February 4

THE GOVERNMENT IS com-
mitted to forming a panel on
minimum support price (MSP)
and the Election Commission
has said it can be done after the
polls are over, agriculture min-
ister Narendra Singh
Tomar said in the |
Rajya Sabha on Fri-
day.Whileannounc-
ing the repeal of
three farm laws in
November last year,
Prime Minister
Narendra Modi had
promised to setupa
committee to dis-
cussthefarmers’demand fora
legal guarantee on MSP.
Tomar said the government
had written to the Election
Commission in view of assem-
bly elections in five states. He
said the matter of forming the
committee on MSP is under
consideration of the ministry
andwillbe formed aftertheelec-
tionsare over.“The entire coun-

Fitness testing
of vehicles via
automated
stations to be
mandatory
from 2023

THE GOVERNMENT PLANS to
make fitness testing of vehi-
cles through Automated Test-
ing Stations mandatory in a
phased manner starting from
April nextyear.

Theroad transportand high-
ways ministry on Friday said a
draft notification has been
issued for public comments
regarding mandatory fitness
testing of vehicles through
Automated Testing Stations.

AnAutomated Testing Sta-
tion (ATS) uses mechanical
equipment to automate the
various tests required to
check the fitness of a vehicle.
The requirementwill be putin

placeinaphased manner.Fit- |

ness testing for heavy goods
vehicles and heavy passenger
motor vehicles through an
ATS will be mandatory from

tryknows that the prime minis-
ter has announced the forma-
tion of a committee to make
crop diversification, natural
farming and MSP effective and
transparent.The government is
committed to the ann-
ouncement made by the PM.
The matter is under considera-
tion of the ministry,”
Tomar said.

The minister’s
remarks came day
after the Samyukta
Kisan Morcha
accused the govern-
ment of not fulfill-
ing its promise of

| setting up of the
committee on MSP.
The Morcha also announced
its Mission UPasking voters to
punish the BJP forreneging on
its promises to farmers.
Tomar said since the elec-
tions are on, the government
had written to the EC for its
approval. “The EC’s reply has
come. It has said that the com-
mittee should be formed after
theelections conclude,”he said.

Govt sanctions
36,540 crvia
Agri Infra
Fund so far

THE CENTRE HAS approved
over 9,000 applications and
sanctioned 6,540 crore so far,
for the development of agri-
infra projects, the agriculture
minister said on Friday. He said:
“Asondate, 16,026 applications
foranamount 0of 10,627 crore
have been received on the AIF
portal.Out of these,9,019 appli-
cations for 6,540 crore have
been sanctioned.”

This amount has been
sanctioned under the Agricul-
ture Infra Fund (AIF), under
which financing facility s pro-
vided for investment in viable
projects for post-harvest man-
agement Infrastructure and
community farming assets
through interest subvention
and support through credit
guarantee facility. —PTI

Coal India plans bulk
exports for first time

SUDARSHAN VARADHAN
Bengaluru, February 4

COAL INDIA, THE world’s
largest coal miner, plans to
directly export output toneigh-
bouring countries,according to
sources and documents
seen by Reuters, after
decades of exclusively
supplying domestic
consumers. The state-
run company plans to

Nepal and Bhutan,according
to a draft policy sent to the sec-
retary of the coal ministry and
reviewed by Reuters,asa part of
India’s “neighbourhood first”
policy, which seeks to counter
China’s growing economic
influence in South Asia.

The proposal was presented
ataninternal board meetingon

T

it e Wi

export to Bangladesh, ™ chairman

corporate strategy in October
2020 and was confirmed by
CoalIndia’s chairmanto Reuters
this week, although a critical
coal shortage in India now
means the first such shipments
would be unlikely until the end
of this year. “We would
have ideally wanted to
start exporting this
financial year (ending

the energy crisis,” CIL
Pramod
Agrawal told Reuters, noting
the current priority was to
address domestic demand.
Under the proposal “3% of
Coal India’sannual production
will be earmarked separately
for exports” with the main
focus on encouraging bulk
trade for the long-term.
— REUTERS
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Haryana moves SC against stay on law for 75% jobs to locals

FE BUREAU
New Delhi, February 4

THE HARYANA GOVERNMENT
on Friday moved the Supreme
Court against the Punjab and
Haryana High Court’s order
staying its law providing 75%
reservationin private sectorjobs
tolocal candidates. A Bench led
by Chief Justice NV Ramana
agreed to hear the Manohar Lal
Khattargovernment'sappeal on
Monday after Solicitor General
Tushar Mehtasoughtanurgent
hearing, saying the HC passed

the order after giving him just
90 seconds to respond.
Questioning the validity of
Thursday’s interim order that
suspended operation of the
Haryana State Employment of
Local Candidates Act, 2020, the
state government said that the
HCorderis“completelyin teeth
of the law laid down by the SC
which unambiguouslyheld that
ifalegislationwhich pertainsto
reform or change should not be
stayed atan interim stage”.
OnJanuary 15,the state had
notified the Haryana State

Employment of Local Candi-
dates Act, 2020, that provides
reservation for a “local candi-
date” who has been defined as
someone domiciled in the state.
It requires every employer to
employ 75% local candidates
for posts where the gross

monthlysalaryisnot more than
X30,000invarious private com-
panies, societies, trusts, and
partnership firms, etc,and the
lawisapplicable for 10years.
Stating that the HC’s order
was ex facie unsustainable and
liable to be set aside, the state
governmentinitsappeal stated
that the stay order was in viola-
tion of the principle of natural
justiceasthe HCdid not giveany
opportunitytoargue thecase.It
added that the 2020 Act was in
nowayarbitraryorunjustasthe
lawwas foralimited period and

Payment delays: Maha likely to opt out of PMFBY

NANDA KASABE
Pune, February 4

March 2022),ifnotfor |

Dedicated Freight Corridor Corporation of India Limited (DFCCIL), a Public
Sector Undertaking under the Ministry of Railways invites aligible
candidates for Walk-In-Interview for tha post of SAP Consultant on
contractual basis in DFCCIL as per details given below. Reporting time for
Walk-In-Interview is betweaan 10000 hrs o 11:00 hrs,

April 1,2023, as per the draft
notification.

In the case of medium
goods vehicles and medium

passenger motor vehicles and % | Post Numbar of Date Of

light motor vehicles (trans- No. vacancies Interview
port), the requirement will be 1. | S8AP Consultant/Team Lead o1 24.02 2022 (Thursday)
made compulsory from June 2. | SAP Consultant 06 24.02,2022 {Thursday)

1,2024. ; ; : ; : : .
For detailed advertisement including place of interview, eligibility criteria,

— PTI remuneration, etc., pleasa see official website- www. dfccil.gov.in
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THE MAHARASHTRA GOV-
ERNMENT is likely to opt out of
the Centre’s flagship crop insur-
ance scheme — Pradhan Mantri
Fasal Bima Yojana (PMFBY) —
and establish its own crop insur-
ance company, following several
representations from farmers.

Senior agriculture depart-
ment officials,whowere present
atareviewmeet called bystate’s
agriculture minister Dadasaheb
Bhuse a couple of days ago,
revealed that movesareafoot to
get out of the scheme after
receiving complaints about
delays in payment of claims by
insurance companies.

Atthe meeting,farmersand
farm leaders alleged that the
assessment of crop damage
under the scheme was faulty
and farmers have to struggle to
get their compensation from
insurance firms. This Rabi sea-
son,around 12.501akh farmers
participated in the scheme and
normally over 1 crore applica-

EXTRACT OF UNAUDITED CONSOUDATED FINANCAL RESULTS FOR THE QUARTER AND

tions are received from farmers
under the Kharif and Rabi sea-
sons.Afterlistening torepresen-
tationsby farmerorganisations,
the state's agriculture minister
directed officials to study the
issue and draft a proposal on
these lines. Due to several flaws
in the PMFBY, losses incurred
during the last two Kharif and
Rabi seasons have not been
compensated. The insurance
companies still owe farmers
X271 crore in insurance claims
for the 2020 season officials
said.Insurance claimsof32,800
crore forthe Kharif 2021 aresstill
beingworked out, they said.
States and UTs can partici-

pate in the scheme keeping in
view their risk perception and
financial considerations. Since
the inception of the scheme, 27
statesand UTsimplemented the
PMFBY in one or more seasons.
Under PMFBY, premium to be
paid by farmersis fixed at 1.5%
ofthesuminsured forrabi crops
and 2% for kharif crops,while it
is 5%for cash crops.Thebalance
premium is split equally
between the Centre and states.
Many states have demanded
theirshare of the premium sub-
sidy be capped at 30%. Already,
Gujarat,Andhra Pradesh,Telan-
gana, Jharkhand, West Bengal
and Bihar have exited PMFBY,
citing the cost of the premium
subsidy to be borne by them.
Madhya Pradesh and Tamil
Nadu have adopted the Beed
formula in several districts.
Following this, the Centre
had written to state govern-
ments seeking their views on
including the ‘Beed formula’as
an option under PMFBY. Under
the ‘Beed formula’,also known
asthe80-110plan,theinsurer’s

potential losses are circum-
scribed — the firm does not have
toentertain claimsabove 110%
of the gross premium. The
insurerwill refund the premium
surplus (gross premium minus
claims) exceeding 20% of gross
premium to the state govern-
ment.Thestategovernmenthas
to bear the cost of any claims
above 110% of the premium
collected to insulate the insurer
from losses, but such higher
level of claims rarely occurs, so
the statesreckon the formulain
effect reduces their cost to run
the scheme. Bhuse said that the
Maharashtra government had
written to the Centre seeking
the inclusion of the ‘Beed for-
mula’but not much happened
afterthat.In Decemberlastyear,
the Centre appointed two sepa-
rategroupsof expertstosuggest
suitable working models with
cost benefit analysis that will
lower crop insurance premium
and technologyinyield estima-
tion under PMFBY after the exit
of several states from the
scheme, citing high premium.
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(Rupees in millions, except for share data and if otherwise stated)

required every employer to hire
75% local candidates to such
posts where gross salary is less
than ¥30,000 per month.
Three industry associations
from Gurgaon, Faridabad and
Rewarihad moved the HC,alleg-
ing that the new law went
against constitutional provi-
sions and the basic principle of
meritunderpinningthe private
sectorgrowth.Theysaid thatthe
lawisagainst thebasic principle
of meritocracy that acted as the
foundation for businesses to
grow and remain competitive.

‘Conservative BEs
leave room for
Covid response,
macro risks’

MOODY'S INVESTORS SER-
VICE on Fridaysaid India’s con-
servative Budget assumptions
leave room for the government
torespond to prevailing macro-
economic and pandemic risks
over the next year. The govern-
ment assumes that inflation-
adjusted real GDP growth for
FY21 will come in at 9.2% in
the current fiscal, following a
growthof13.6% in H1FY22.
Mirroring the govern-
ment’s conservative growth
assumptions, the revised BEs
for FY21 show revenue
receipts growing only 27.2%,
which leaves some scope for
further gains once the fiscal
accounts are tallied at the end
of March 2022, Moody's said.
It said the focus on capex in
2022-23 Budget supports
near-term growth, but poses
challenges to longer-term fis-
cal consolidation. — PTI

IndiGo

5.No. Particulars Consolidated
Quarter ended Nine Months Period ended Year ended
31 December 2021 |30 September 2081 | 31 December 2020 | 31 December 2021 | 31 December 2080 | 31 March 2021
{Unaudited) (Unoudited) | (Unoudited) | (Unoudited) | (Unoudited) {Audited)

Total income from operations 94.800.78 57,987.34 51,427.74 184, 490.63 93,157.92 156, 77595
9 MNet Profit ! (Loss) For the period

{before Tox and for Exceptional items) 1,336.62 (14,356.59) (6,231.30) (44,761.73) (46,605.59) (58,180.70)
3 Net Profit / (Loss) for the period before tox

{ofter Exceptional items) 1.336.682 (14,356.59) (6,231.30)| (44,761.73) (465,605.59) (58,180.70)
4 MNet Profit [ (Loss) for the period after tox

(after Exceptional (tems) 1.297.88 (14,356.59) (6,201.43)| (44,80047) (46,592.67) (58.064.27)
5 Total € hensive Income/ (loss) for the period

| Comprising Profit / (Loss) for the period (ofter tax) 1.306.55 (14,364.90) (6,218.00) (44.812.73) (46,650.27) (58,070.08)

and Other Comprehensive Income/ (loss) (ofter tox))
o Equity share copital (foce value of Rs. 10 each,

fully paid) 5,851.91 3.851.47 3.848.04 3,851.91 3,848,064 384910
7 Reserves (excduding Revaluation Reserve) as shown in

the Balance Sheest (2,740.51)
a8 €arnings Per Share (of As. 10/- eadh)

Bosic (As.) 3.37 (37.299 (16.11) (116.35) (121.08) (150.89)

Diluted (As.) 336 (37.29) (16.11}) (116.35) (121.08) (150.89)

The information on unoudited stondolone financial results are given below:

(Rupees in millions, except for share data and If otherwise stated)

S.No. Particulars Standalone
Quarter ended Nine Months Period ended Year ended
31 December 2021 |30 September 2021 31 December 9020 | 31 December 2021 | 31 December 2090 | 31 March 2021
{Unoudited) | (Unoudited) | (Unaudited) | (Unoudited) | (Unoudited) (Audited)

| Tatal income from operations 0, 798,70 5/7.985.58 51.425.61 184,482 94 93,148.27 156, 7/69.635
2 | Met Profit / (Loss) for the period

(before Tax and Jor Exceptional items) 1,28450 | (14,404.20) (626581} (44912.35) | (46,707.43)| (58.297.99)
3 Met Profit ! (Loss) for the period before tox

{ofter Exceptional items) 1,284.50 (14,404 .20) (6,265.81) (44.9212.35) (46,707.43) (58,207.92)
4 | Met Profit / (Loss) for the period after tox

{ofter Exceptional items) 1,284 50 (14,404 .20) (6,265.81) (44,912.35) (46,707 .43%) (58,297 09
- Taotal Comprehensive Income/ (loss) for the period

[Comprising Profit / (Loss) for the period (ofter tox)

and Other Comprehensive Income/ (loss) (after box)) 129259 (14,411.02) (6,285.14)| (44.920.70) (46,774.24) (58,314.57)
& Equity share coplital (foce value of Rs, 10 each,

fully paid) 3.851.91 3,851.47 3,848 .64 3,851.91 3,848.64 3,849.10
7 Reserves (excluding Revaluation Reserve) as shown in

the Balance Sheet (3,140.01)
8 Eamings Per Share (of Rs. 10/- eadh)

Basic (Hs.) 3.33 (37.41) (16.28) (116.64) (121.38) (151.49)

Riluted ([As.) 3.33 (37.41) (16.28) (116.64) (121.38) (151.49)

Notes:

1. The above is an extract of the detailed format of unaudited conselidated financial results and unoudited standalone financial results
for the quarter and nine months ended 31 December 2021, filed with the Stock €xchanges under Regulation 33 of the Securities
Exchonge Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, aos amended (the "SEB| LODR
Regulations"). The full format of the unoudited consolidated financial resuvlts and unoudited standalone financial results for the
guarter and nine months ended 31 December 2021 is available on the website of the Compony www.goindige.in ond alsc at the
website of the stock exchonges www. nseindia.com ond www.bseindia.com. The results have been subjected to o limited review by
the Statutory Auditors of the Compony and its subsidiary (nomely "Agile Rirport Services Private Limited") [the Company and its
subsidiary together referred to as, "the Group") pursuant to Regulation 33 of the S€EBl LODR Regulations, who have issued an
vnmodified conclusion on the some.

2. The above results were reviewed by the Audit Committee and subsequently approved by the Board of Directors at their respective
meetings held on 4 February 2022,

3. €arnings per share is not annualized for the quarter ended 31 December 2021, 30 September 2021 and 31 December 2020 and nine
months period ended 31 December 2021 and 31 December 2020.

Place : Gurugram
Daote : 4 February 2022

New Delhi

For and on behalf of the Board of Directors
of InterGlobe Aviation Limited

Sdf-

Ronojoy Dutta

Whole Time Director and Chief Executive Officer
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EXTRACT OF UNAUDITED CONSOUDATED FINANCIAL RESULTS FOR THE QUARTER AND
NINE MONTHS €NDED 31 DECEMBER 2021

STeIfer 151 HAs # 9rafHes 2¥ides We Bidsie wiufem 3ife 2R f.
St T B A o urfzmw e nma—-{? sl ieFhuitod fes | (Rupees in millions, except for share data and If otherwise stated)
SRt HIa 39 SRE g8 T |S.Ne. Particulars Consolidated
e ?ﬁﬁﬁ?ﬁ?ﬂﬁ?ﬂﬁﬂﬁ@ﬁﬁﬁ?ﬁ?ﬁﬁﬁms ), T W -
39 TSt o RIS Legs M I dfed U B 83 W auwd, e g g feaee & aeEn -:e:;‘{u RN Ve Quarter ended Nine Months Period ended Year ended
e U ¥, {9 O ot |F eeu @ R W THed Weeen @ U9 @ o die-gi-gend & f e 31 December 2021 |30 September 2021 | 31 December 2020 | 31 December 2021 | 31 December 2020 | 31 March 2021
ISTE 37 HROT B %- | aefraad] @ amdafe e & dfe—ga-geve & B AP aea 1000 29 9
i e i (Unaudited) | (Unoudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
13 S W 3 W H T s |1 | Total Income from operations 94,800.78 | 5708734 | 51497.74 | 184,490.63 | 93,157.92 | 15677595
= 7 ﬁfﬁ 3@3 @1 el |5 sl ot frf 9 | Net Profit / (Loss) For the period
&l kel < Hdllslen gfdafed 1. |vevd weweR/om | | 01 24 02,2022 (A1) (before Tox ond for Exceptional items) 1.336.62 (14,356.59) (6,231.30)| (44.761.73) (46,605.59) (58,180.70)
EEHHIT | HA o1 ?aa 2. |vomh wewER | o8 24.02.2022 (fram) 3 | Net Profit/ (Loss) for the period before tax
o 3ﬂ'{3|?|7-[ 31 Wl T fare T s B S muye————— (after Exceptional items) 1.336.62 (14,356.59) (6,231.30)| (44.761.73) (46,605.59) (58.180.70)
afrmfE damge— www.diceil.gov.in 23 | 4 Net Profit / (Loss) for the period ofter box
(after Exceptional items) 199788 | (14.356.59) (6,201.43)| (44.80047) | (46592.67)| (58.064.97)
5 | Total Comprehensive Income/ {loss) for the period
[Comprising Profit / (Loss) for the period (after tax) 130655 | (14.364.96) (6,218.00)| (44.81273) | (4665027} (58,070.08)
and Other Comprehensive Income/ (loss) (after tox)|
& | Equity share copital (face value of Rs, 10 each,
fully paid) 3,851.91 3,851.47 3,848.64 3,851.91 3,848.64 3.849.10
7 Reserves (exduding Revaluation Reserve) as shown In
the Balance Shesat (2,740.51)
8 Earnings Per Share (of Rs. 10V- each)
Basic (Rs.) 3.37 (37.29) (16.11) (116.35) {121.08) (150.89)
Diluted (Rs.) 3.36 (37.29) (16.11) (116.35) (1£21.08) (150.89)
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The information on unaudited standalone financial results are given below:
(Rupees in millions, except for share data and if otherwise stated)

|S.No. Particulars Standalone
Quarter ended Nine Months Perlod ended Year ended
31 Deambser 2021 | 30 September 2021| 31 December 2020 | 31 Decamber 2021 | 31 Dacember 2080 | 31 March 2021
(Unaudited) | (Unoudited) | (Unaudited) | (Unaudited) | (Unaudited) {Audited)
1 Total income from operations Q4 70876 57.983.58 51.425.61 184 488 04 93,148.27 156, 769.63
9 Net Profit / (Loss) for the period
(before Tax and for Exceptional Itams) 1,284.50 {14,404 20) (6,265.81) (44,91235) (46,707 43)| (58,29792)
3 MNet Profit / (Loss) for the period before tax
(after Exceptional ltems) 1,284.50 (14,404.20) (6,265.81) (44.912.35) (46,707.43) (58,297.92)
4 Net Profit / (Loss) for the period ofter box
(ofter Exceptional items) 1.284.50 (14.404.20) (6,265.81) (44.912.35) (46,707.43)| (58,297.92)
5 Totol Comprehensive Income/ (loss) for the periad
I'D:lm rising Profit / (Loss) for the period (after box)
r Comprehensive Income/ (loss) (ofter bax) | 1,202 59 (14.411.02) (6,285.16)| (44,920.70) (46,774.24) (58,314.57)
& Equity share copital (foce value of As. 10 eacdh,
Fully paid) 3,851.91 5,851.47 5,848.64 3,851.91 3,848.64 3,849.10
| 7 Reserves (exduding Revaluation Resanve) as shown in
the Bolonce Shest (3,140.01)
8 | €amings Per Share (of Rs. 10V- each)
Bosic (Rs.) 3.33 (37.41) (16.28) (116.64) (121.38) (151.49)
Diluted (As.) 3.33 (37.41) (16.28) (116.64) (121.38) (151.49)

Maobes:
1. The above is an extract of the detailed Format of unaudited consolidated financial results and unaudited standalone financial results

for the quarter and nine months ended 3] December 2021, filed with the Stock €xchanges under Regulation 33 of the Securities
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, aos omended (the "S€BI LODA
Regulations”). The full format of the unoudited consolidated financial results and unaudited standalone financial results for the
quarter and nine months ended 31 December 2021 is availoble on the website of the Compony www.goindigo.in and also at the
website of the stock exchanges www.nseindia.com and www.bseindia.com. The results have been subjected to a limited review by
the Statutory Auditors of the Company and its subsidiary (namely "Agile Airport Services Private Limited®) [the Company and its
subsidiary together referred to as, "the Group®| pursuant to Regulation 33 of the S€EBI LODAR Regulations, who have issved an

5 unmodified conclusion on the same.
E 2. The obove results were reviewed by the Rudit Committee and subsequently approved by the Board of Directors at their respective
= meetings held on 4 February 2022,
g 3. Earnings per share is not annualized for the quarter ended 31 December 2021, 30 September 2021 and 31 December 2020 and nine
z months period ended 31 December 2021 and 31 December 2020,
3] For and on behalf of the Board of Directors
- of InterGlobe Aviation Limited
LIFE INSUNASCE CORPOSA TN OF IMINLA Sd".-
Place : Gurugram Ronojoy Dutta

Whole Time Director and Chief Executive Officer

Date : 4 Februany 2022
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