
To, 
BSE Limited 
Phiroze ]eejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001. 

Dear Sirs, 

WAA Solar Ltd. 
Madhav House, Plot No. 4 
Near Panchratna Building 

Subhanpura, Vadodara-390 023 w 
Phone: +91 76000 31747 

Telefax : 0265-2290722 
www. madhavgrp.co. in 

Date: May 30, 2022 

Sub: Submission ofFinanc:ial Results under the Regulation 33 ofthe SEBI(LODR) 
Regulations. 2015 

Refi Waa Solar Umited (Securityld/Code: WM/541445) 

Pursuant to Regulations 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby informed that the Board of Directors ofthe Company, in their 
Board Meeting held on May 30, 2022, at the registered office of the Company situated at 
Madhav House, Plot No.-4, Nr. Panchratna Building, Subhanpura, Vadodara- 390 023, which 
was commenced at 4:00P.M. and concluded at 7:100 P.M. have; 

1. Considered, approved and taken on record the revised Standalone Audited Financial 
Statement for the year ended on March 31, 2022 along with the Auditor's Report; and 

ii. Considered, approved and taken on record the revised Consolidated Audited 
Financial Statement for the year ended on March 31, 2022 along with the Auditor's 
Report; and 

iii. Declaration pursuant to Regulation, 33 (3) (d) ofthe SEB! (LODH) Regulations, 2015, 
arc enclosed herewith. 

Kindly take the same on your record and oblige us. 

Thanking you, 

For, a Solar Limited 

Managi g Direc·tor 
(DiN: 00003626) 























W AA SOLAR LD1 ITED . 1~;.'i,\, "'' 
Cl \'· 1 t..Q1r' OC' 2C09 Pl ,....0?6761. ~ ;:: 'i".],;;:,, ~·~ 

Regis tered Office : Mao ':ov !'. oc: .<e. ; ;:~ : ;~ . . f;~ . ~, .· ! 'o ::c;~a cna iL::;o1r g, Sc:o!c;; c >'c::·o, V2to:1c a ra - 390 OZ:i . ~: 
Email: ir.fo@wa aso : a : ·.:~:T; Website : www.wa ;:i sc:ar. org Tel : 026 5 22 907 22 

Statement of Audited Fina ncial Resul t s fo r th e halfvcar ended on '.\'l a rch 31 . 20 22 

PARTI CULAR S 

A Date of s t mt of re po rting qua rte r 

B Date of e nd of re oo rtine: au a rter 

c Wheth e r result.i;: are a udited or una udite d 

Part I 

~enuc f;om Op erati ons 
~ .sa:r.s nr Rcvcm.:c fr or:-: One~·a~ic :'! s 

j o :_:---. cr ope ~·11:: i ng n :vcn 1.: cs 

Total Hevcnuc from operat ions 
2 !Other incom e 
3 I Total Income [1+ 21 
4 !Expen ses 

Nat u re of Sta tement 

3 1 /03 / 2022 
01 / 10/ 2021 
3 1/03/2022 

Audited 

~ ,?.4 3.26 

1,243 .26 
h94 

l.,2 79.20 

'a) I Cos:: nf !:-1a ~cri a :s cc r~ s:..:r:-:e C I 40 79 

HALF YEAR END ED YEAR ENDED 

3 0 /09/2021 3 1/ 03/2021 3 110 312022 I 3 1103 120 21 
01 / 04 / 20 21 01 / 10/2 0 20 Ol/04 / 2021 I 01 / 04/ 2020 
30/09 /2021 31 /03 /2021 31 / 03/202 2 I 31 / 03/202 1 
Un·audite d Aud ite d Audited 

Sta nda lone 

1,109.1 1 1,2..;. 4,t;. I) 2,3 52.3 7 2,.143.87 

1,109.11 1,244.40 2,352.37 2,443.87 
16.56 42.9 /r 52.5 0 99.81 

1,125.67 1,287.34 2,404.87 2,543 .68 

16 .SO 

(ll ) 1 ~:;-~!~ge~ in inv e;i~ O !·ies of' fi ?1is!-: c:: g(J ods, w c r ;.:·in -pr c g:-L'S S ;rnd s".::o ck· in · I j 

( INR in Lakh) 

HALF YEAR ENDED YEAR ENDED 

31/03 /2022 30 / 09/2021 31/ 03 /2021 3 110312022 I 3110312021 
01 / 10/202 1 01 / 04 / 202 1 01 / 10/2020 01 104;202 1 I 01 ; 04; 2020 

3 1/03/2022 30/09/202 1 31/03/ 2021 31/03/2022 I 31/03/2021 
Audited Un-aud ited Audited Audited 

Consolida ted 

2.466.90 2,133 .3 2 ' 2,277.1 5 "r,60C.2 2 4.415.67 

2,466.90 2,133.32 2,277.15 4,60 0.22 4,4 15.67 
51.53 54.03 I 57.80 i05.56 128. 16 

2, 518.43 2,187. 35 2,334.95 4,705.78 4,543.83 

111.17 16.97 9.:9 128. l lr 9.1 9 

[104. 35} ! 6.89 [6.89) (97.46} [6.8 9J 

\c) iErcp:cyce c c!1e!!:cxnense 1,931 I 66.39 I 6888 ; S.70 I l l5.93 I 136.6 7 89.61 100.87 I 226.28 I 176.7 
(d) iFina!1 ::c c::s:s 272.% I 296 .06 I 3' 2.21- 69.C2 I 788.7 9 I 570 .5 2 611 .28 666.89 I 1,18 1.80 I 1,497.4 
'ej IDcnre:::ia: jn!1 an d a 1-:-:ort is ation cx n~nse 1t47.73 ! "r47.71s· : ,..~ 3 0 . 5 7 95.19 I 901. 14 l 806.51 806.43 815.30 I 1,61 2.94 I 1,638.8 
~tr.e ,. Expenses I 71,.90 I 72.67 I 98. l 9 147.5 7 178. i5 556.07 266.17 344.71, 822.2 4 576.40 

IToia l Expenses 8 85.71 8 99.36 939.88 1,785.0 7 1,984.01 Z,076.5 9 1,797.35 1,93 0.10 3,873.94 3,891.7 3 
:;rofit/ (Loss) befor e exceptional items and tax (3-4 ) 393.49 I 22 6 .3 1 347 .47 619.80 559.67 44 1.84 390.00 ! 404.85 83 1.84 652 .10 
6 I Exce:J:\ona: i:crr:s 
7 I Profi t / [Loss) before tax (5-6l 393.49 2 26.31 34 7.47 619 .80 5 59.67 44 1.84 ! 390 .00 ' 404.85 83 1.84 65 2.10 
8 I Tax Expense I 

68.86 ! 39.60 ; 19 1 9? I 108.46 ! 97.94 I 76.36 ' 66.92 I 73.3! I 143.28 I 116.89 I 'i) j L: ! · :·e ~ 1 :- : ·ax 
'! i) i D cfc rr c (.~ Tax 
(ii!) ! Prn v~si o n fo!· ea rli er year __ 17.1 3 
9 !S e t P rofit Loss for t he e riod 7-8 30 7.50 I 186 .7 1 155.5 0 
10 iS!1 ;o. rc ;.: !' Profi : I (Loss } of Assc cia:_(.'s & )cin: Ve n!:1;res 

11 I No n .. Co n:r o:ine: Jn::erest I Min ority !n:_e:·es: 

2 
jxer Profi t / (Loss) for the pe riod after taxes, non- contro ling inte rest and 

1 I share o f Profit/ (Loss] of Associa tes & Joint Ve n tures (9-10-11) 

13 iother Com prehensive Incom e (OCI) 

(i ) laJ i:em :h a~ wi ii no~ he reclassi fi ed to pro fi: o r '. oss 

D) !n cc1~~ e ~ax ~· c! a:ing '.:n item tr.a: wi; : no'.: :1c redassifi eC t~) rro fi '.: or loss 

{:! ) !aJ i~c 1-:-: ~ !: a: w!!: be reciassifieC to profi: or ;oss 

~) !n GJ ?"?~ c ::ax rc:a:i ng t o i~ e r:-: ::h <i ~ wi'.'. ~ c rc::: '.as sifi cd ~o profi: o r !oss 

3 07.50 186.71 155 .50 

i 

17.13 
49 4.2 1 

! 
I 

494.21 I 

t 

I 

13 1.15 
330.58 

3 30.58 

58.45 
307.04 

1'~ 5 . 4 6 

3.5 0 

349.00 

u3.o8 I 
97.72 I 

t'r3 .8 9 

376.90 

I 
I 

13 3.r 
197.83 

22.1 9 
12.37 

20 7.65 

S8.45 
63 0.11 
jA3.18 
47 .39 

725 .90 

1::S5 .3 0 
399.9 1 

29.99 
24.74 

405.16 

14 Total Comprt!hensive Income fo r the p e riod ( 12 -13) 307.50 

663. 31 

186.71 I 155 .50 494.2 1 i 330.58 349.GO i 376.90 ! 207.65 725.90 40 5.16 

15 Paid · u p Equity Share Ca pital [face va '.t: c iJC r s!~ a ~ · e Ks . l O each} 663 34 i 663.3,, 663Y I 663 .34 663 .34 i 66331 I 663.34 663.34 663 3~ 
16 [Ea rni ngs per Share of Rs. 10 each 

(a ) :Basic (Ks .} 1.64 2.81 2.34 7.45 ! ~ . 98 5.26 5.68 3.13 1G.94 6.11 

[b ) j oil~ tcd ~ Rs. _) 4.64 2.81 2.:H - 7.'1·5 I 4.98 5.26 -~ 68 3. 13 10.94 6.1 1 

14 lo ebt Equ ity Ra tio o.:iO I I 1 5 I De~;S; rvicc Co verage Ratio . ....___________ 3.66 

16 J1n tcres t Service Covera J,!e Ra tio I 2.09 

C.36 

2.8 5 

; .7 1 i 

0.67 

3.1 3 

1.76 I 

0.78 

2. :J3 

1A4 

Xotes:-

;·:·l"!t' .J.:1 :w-· · ~·-~,: :: s wc:·e : cv:~vvt•ci i1y :::e /\;..: :: : ~ ~:--: :;~ :; i~ : r!' ;>;: : ;~ s ~: : 1scqt: c ::~Jy t'ii~C!'. ~1 ! ~ ~:y ::: 1..• :i :1;,1 :C :i:· ) ! !·cc: ~1:·s :1'.' :!: c C o ::1; ~ ,1 :·. y a:.:~ :~wt·::: ·. g '.'": c'.C o : ~ M;;y 30, 2022 

?. i ;:: •H •: ;1:·~:, ,· ;·p \\ : : :~ '.-{ q :;.; );1 : '. or: ]3 ~ : ~ : : i' <.: ~:~: ( '. ,:s :::g ~ : :< : ::,ii ::) :: , ;:~ d D: s:.: ::1s:..: :-c K.cc c; :re:'.!!" : ; :kf('. :" : ::"J :: !', 20 :.:1 . : !-.c S:a1 ;.; '.:l:·y A . ~ : : )~ S ;): ::~x ~ :n:: 1 ;"J a :--,y ~.a ve ca: ·1c d o ;.; : : ::1 ~ e~: :·cv:t> w :1'. ~ :ic above :·cs ;.; '.:s 
- - - -· ·--- .. ·· 

~::r \ ~ ,: :: y '...; c· :~ g2.gc ::i ::: t he b;,;,S::~ cs.s '1 '.. 



Cl. S~;:: ,.. :i:: 

gc: c:·J~::i:: 

:). ~:::1::s8:c 

s~1: ;::· ~;c .c:-c:.::o:: 

Date :-M;:.y 30, 2022 

Place:- VaticH.-:a?·a 

a:1~ a:: ::--:c Co::1;:ia::.y'.s vvcbS:~c (tv\V\VWaasola:-.o:·gj 

For, Waa Solar Limited 

Managin.q Director 
:oi\: OCCC3626'. 

• 



Sr 
f---

No 

Registe red Office: Madhav l!ousc, Plot No . -04, Nr. Panchratna Building, Subhanpura, Vadodara - 39 0 023 

Email: in fo@ waasolar.o rg Website: www.waasolar.org Tel: 0265 22 9072 2 

Audited Statement of Assets and Liabilities for the year ended on March :i 1, 2022 

PARTICULARS 
ASAT ASAT ASAT 

31/03/2022 31/03/2021 31/03/2022 

(I NR in l.akhl 

ASAT 
31/03/2021 

Standalone Consolidated 

A __________ ____ l_·'.Q~U_ ITY AND LIA_l_J_ll_.l_T_ll'_:s_· _____ __ --- - - - - ---+---- - --->---- ---+--------+-------- --
Sha reholders ' funds 

---- -----------------'-~------------------------ --- - ----+-------+--------+------ -+-- - --- - -
_ ('.')_ ~l-~C CaJ)i_ta_l _____ ________________ _ _ _______ ___ __ ___ ___ __ t----- _ _ 6_6_3_.3_4-+-____ 6_6_3_ .. _'l4 ______ __ __ 6_6_3_.:l_4-+-_ _ ___ 66 '.U4 

_J_b,4~_;;_c:rvcs and sur pl us 16,481.2'! 15,987.0B 16,545.94 1 S,B?.0.04 

__ , ___ Sub-total Shareholders ' funds 1 7,144.6:{ 16,650.42 17,209.28 16,483.:rn 

_ __3.__Jihare iJjJ_[llication money pending allotment 
_ _:l _~ori_ty_i_n_te_r_e_•s_·_t ____ ____ _ _____ _ ___ _ _ ____ _ _____ -+----- - -1------ - - •--- --l,_B_5_6_.9_7 1--- - -l-'-,BO 'J.'.iB 

4 Non-current liabilities 
·~--~-----'----'~--~-----------------------------lr---------f--------t--------
~ _Long-term borrowi ng:"._ ___ _ __ ___ _ _ _______ __________ _ _ ._ _ ___ 4_,(_>0 __ 0~ _____ c_>,_12_.(-_, __ B._·i -+-- 'J.4 10.62 ____ 1_1. _l 'J_i: Q'.~_ 

,_J_tJ}_ Q_~LL:!!cd tax_!iab iliti cs (n et) - - --- ------------ ---------~---- --·- ·--- >---------+----- -- ··---- - -·-- --·-----·--···-
[ c_l _Othcr long-term li abilities 

__l_cll]:Ql}g_- term provisions 

-- ·--- -··----- ------
Sub-total Non-current liabilities 4,000.92 5,126.83 ll,267.59 13,200.4 7 

-~ ~yrrentlia_h_i_h_·t_ic_~s_· ____ _ _ _ ---- ----------------- --------<--------+-------- +--- - ---+-- -----

__lc~l- Short tcr!ll borro wings --------- - ---- - - - ---- --- - ---- ---<--- - ---- --1--------~--------+-----·-----
J.!il_ Tradcp~~a __ b_le_.s_· _ ________________ _____ _ 

- - - - ------ +-------- 1------- - --f-------t----------
__ Tot<~_clllts tanding dues of micro ente rprise and small enterprise 
____ J:9ta l O_l_!_t_stand ing dues of credi tors ot.her than micro enterprise and small en terp r ise 126.83 114.19 

(c) I Other current liabilities ___ _ 1,2 95.26 1, 3:l9.48 

~1!_9_rt - tcrm provisions -
------------------------+-------+--------+-------~------- ---

Sub-total Current liabilities 1,422.09 1,483.67 2,5 52.:H 2,500.99 

TOTAL - EQUITY AND LIABILITIES 22,567.64 23,260.92 3] ,029.21 ]2,181.81 

B ASSETS -- --------·---------- - ---
Non -current a ssets 

[J) Fixed assets 5,84/ .11 6,742.60 12,209.20 1'.l,B27.i4 

(b) Non -current inves tments 11,762.ZB 11,376.84 8,743.16 B, 2 i4.tl-1 
--- ··----·-···-

[cl D cfcrr~~tax ass~ts(nct) ____ ____ _____ _ _ _ _________ _ -+-------+------- t------ --+-- --- --
~!_<_ll ~g- term loans an d advances 

(c) Othe r non-current __ a __ s_·s_·c_ts_· --------- ------------- --•--------+-------.---- -----+--- - - -
Sub -total Non-current assets ] 7,609.39 18,119.44 20,952.66 22,0 :l6.98 -- ------- ------ - ---- --------------------- --- ---------1---------------------i 

.___3___ ~urrent a~-~£!~------ ---------------------·- - - - ---- ------- - -+------ - - - ----

__ f_;i_L Cun:E_IJ.l.. __ in_v_e_s_ln_1_e ___ n_ts_· ----- - - · ---- - ------ ----- ------------ - +-- --
90.29 2S7.0G ') l 19 (bL~":.12!nrics - -- - - --- --- _ ____________________ ._ ____ E_;z_._70--+-------.-- --------+-----------

0.1 1 1,325.73 1,080 .7 6 _\'.L ~~ rade r°:cci vables _ ____________ _______ ______ ___ _ ___ _ _ 4_0_.7_4-+--------t-----'--- - -1--- ---
_[d) Cash and cash eq uival ents 72 '.i.62 

[e) Short-term loans and advances 3,7 07.98 

_C!l_.Q!J_i_q_currcnt assets 331.21 

Date: -- May 30. 7.022 
Place: - Vadodara 

TOTAL - ASSETS 

Sub-total Current assets 4,958.25 

22,567.64 

712.66 J ,513 .B4 1,:lilli.H:i 

4,017.03 6,H:l_:n l ,0 ') ') : J --- --··--
32U'J 536.5<) ~) /. : { .') :; -- - --·-----

5,141.48 10,076.55 10,147.86 

23,260.92 31 ,029.21 :JZ, 184.84 



Anncxurc I 

WAA SOLAR LIMITED 

CIN: L40106GJ2009PLC076764 
®-

-Registered Office: Madhav House, Plot No. -04, Nr. l'anchratna Building, Subhanpura, Vadodara - 390 023 
-

Email: info@waasolar.org Website: www.waasolar.org Tel: 0265 2290722 -
Segment wise reporting for the year ended on March 31, 2022 

(INR in Lakh) 
HALF YEAR ENDED YEAR ENDED 

Particulars 
31/03/2022 30/09/2021 31/03/2022 31/03/2021 

Date of start of reporting quarter 01/10/2021 01/04/2021 01/04/2021 01/04/2020 
Date of end of reporting auarter 31/03/2022 30/09/2021 31/03/2022 31/03/2021 

Whether results are audited or unaudited Audited Un-audited Audited 

Nature of Statement Consolidated 

Segment Revenue 
Solar Power Generation 1,660.72 1,381.80 3,042.52 3,002 63 
Toll Collection 806.18 751.52 1,557.70 1,413.04 ----
Total Sales/ Income from Operation 2,466.90 2,133.32 4,600.22 4,415.67 

Segment Result 
··~ 

Solar Power Ceneration 735.12 603.09 1,338.21 l,!J."h.20 
Toll Collection 225.72 344.16 569.8B 516.1 ') 
Total 960.84 947.25 1,908.09 2,021.35 

--

l\dd:-Othcr Income rincluding interest income) 51.52 54.03 105.55 12EU6 
Profit before finance cost & tax 1,012.36 
~-

1,001.28 2,013.64 - 2' l 1J:l_c!i_Q__ 
Less: -Financial Costs [570.52) [61128) [1,181 80' (1.497 41 l 
l\dd/(lcss) Share of loss from associates 45.47 97.72 143.19 29.99 
Profit from ordinary activities before tax 487.31 487.72 975.03 682.08 

--
Capital Employed 

~Segment Assets 
--

Solar Power Generation 24,292.26 24,677.42 24,292.26 32,lfl4"/7 
--

Toll Collection 5,603.34 5,996.11 5,603.34 6,122.Hl 
Unallocated 1,133.66 1,208.61 1,133.66 1.208.tn 

_:!'otal (A) 31,029.26 31,882.14 31,029.26 39,515.98 

~-~g_mc:!!_I- Liabilities 
Solar Power Generation 6,959.64 7,692.56 6,959.6'1 B,Ofl6,_l_l_9_ 
Toll Collcct!on 5,726.6B 6,120.69 C),726.68 6,106 ')~, 
Unallocated 1,133.66 1,208.61 1,1:33.66 1.20B fl:l 
~al(B) 13,819.98 15,021.86 13,819.98 15,701.46 

Total (A-B) 17,209.28 16,860.28 17,209.28 23,814.52 
·--- I imitcd ;:'":0:. f? For, Waa Sola 

D~l \ 
AmitK urana 

Date:- May 30, 2022 Managrng f rer tor 

Place:- Vadodara ·. 9 [DIN 000036L'bj 



WI\/\ SOI./\ll LIMITED 

CIN: L40106GJ 2009PLC0 /6 761 · ·~"'~-
Registered Office: Madh av House, Plot No. -04, Nr. Pa ncbra tna Building, Subhanpura, Vadodara - 39 0 023 -

r----------------"-----f.-m_a_i_I·-. i_n_fo_(i_Q)_w_a_a_s_o_la-r-.o-r_g_W_e_b_s_it_e_:_w_w_w_._w_a_a_sc-il-a-r.-o-rg-T.;:;e_I_: 0-2-6-,c-, "'"2-2-9_0_7_2_2 _____________ · ··-- . _ 

Statement of Cash Flow for the year ended on March :n, 2022 

SR 
NO. 

A 
B 

c 
D 

PARTICULARS 

Date of start of reporting half year/ year 
Date of end of reoortin!! half vear I vear 

Whether results are audited or unaudited 

Nature of Report 

I\ CASH FLOW FROM OPERATING /\CTIVITIES: 

(INR in l.akhl 
YEAR ENDED 

31103f2022 3t/0372021 l 31;0312022 I 31/03/2021 
0170472021 ot/04/2020 I 01104/2021 I 01/04/2020 
31103/2022 3110312021 I 31/03/2022 I 31/03/2021 

Audited 

Standalone Consolidated 

~-~-------------·--·-----------------------·--~----------+---------t----------+---------l 

Net Profit Before Tax and Extrao rdinar y,--'-'lt:::e:.cm~s---------------------+---·-....::.==4-----===:...+------'7-'2:.::S:.:..9::...0=-4----4.:_0::cS::c-·.::.1.::.6_1 
=Adj t; s tn.!_~nts I~---- -

.. Deprec ia tion and amortisa tion expenses 1,617. .94 l ,6:lfUl'I ._ 

>-----+--- _ln_t_e_rc_.s_·t .. ~p_a_ic_l _ _ _ _ _ _ _ _ _ _ ____ _ _ ____ _ ___________ ..__ _ __ ...c...c'-'-'-"--"---- --'-- l , 18 1.80 .. _ _.!_, '\9 /.'11_ 

-----~~~t Rc~i vcj_·--------------------·-- - - -------1--------""--'-'= •+-------'..:.c::..::.;;:.;.· .. ~_-_ -_ -_ -_ -~_£1_._)(~' )+--- --- -_Jl!_l_._~~l 
, · Income Tax [MAT) 201. 73 2S/.. 19 

.. Capi ta l Gai n on Sale of In vestmen ts 

-- --- ---··· · ·-··-~---- ·----------

,_j\jj~stme ?~i S f~·_: _ _ _ ________ ·-------------------------+--------+---------+-------~--------
Trade and Other Rc cci va bk 

-·· · - ---·-·-•·"• ·-· .- ~------------~--·-------------------------------

Trad e. Payables & Other liabilities 

CASH GENERATED FROM OPER/\:.:T..:.I<:.~l:..:.N __________________ ~ 

--------------------------------------f--------+-------l--------~--------
, _ ~ff CASI! FROM OPER/\ TING ACTIV-'-r"-'n"'-EC:CS _____ _________ _______ -+----=.:...::..::c.::."---4.--__::.c:...c::....:..:.=-.:.....+----..::3.c:, 1:..:(:..:)0:.:...4.:.:(c...) _,_ __ c:Cl!-'-,:l:..:9..:.:5.:..:. 7---=-1 . 

B CASH FLOW FROM INVESTING ACTIVITIES 

~- .. ,, _______ ----- --- --------------------------- --------+--- -----+-- --------f---- - - - -l-- - - - - --1 
, _ _ Q:_c:rc:hase) / Sal es of_'--F'--1x,ec..::d_A..::s:.:..s'--e"'Ls _ _ _ _____ _ _ _ __ _ _ ----- - - - -t- 9 5.00 
. __ _:_1\'_LtJ'chas.~J.[~a l es ol lnv~st1nenl0>: __ _ _ ____ . ___ ____ _ ___ _ ____ __. ___ -"==..!.L.f---~c:.::=..:::..J..J-------'['-"5:.=2:.:B:..:.f:..:'2::..!14------"::c'...54:..:2:.:.·· ::_8 ::_0 1Ll 
__ ._Adjustmen.1c__<J_[Ass.":!s.J.l:!.'!bililics ad mission & ommi ss ion of Su bsidiari es ·-- +----------+-- - --(_:i.:J_Qcl!.2.1 

- l·:xccss book111r. of Fixed Assets rcve resed ar.a inst ITSC 
r-----------~~--'-"'--"'-----'---~--'----'---------------~l-------+-------+--------...+--------1 
_ _ .. Investme nts decla red against ITSC 

>---- _Loans & ~.r!van ccs giy,,_n ______ _ ·-- - -··- - - - - ----- - --- ---- ---- +----- --"-'c:.:.:=.+--- ='--"'=-4----- - -=6-=-1.c.S:.:..'7:..:4 ______ _l9/!c_'2_~ 
interest Received 

~--+---

1-----l-"-N'-"Ecc.T CASll USED IN INVESTIN-=-(::..;.:..oA..::C..:.T.:..IV:..:l:..:T..:.ll::c' S'-. ----------- --

....£,2\J:iH FLOW FROM FINANCING ACTIVITIES 

141.28 

··- ~'Jo_n.f._o nlro lllr:!e..J.!.1tcre~1:.. -------- --- - --- - - ----- - __ _ ___ ___ ·- --l- - - - - - - - , _______ __ ._ _ _ _ _ _ 4_7_._30_ 1 ___ ~_6/ __ i~ 

____ ___fl~Q ~:~_£~~b:_Q_rp __ iss ue of SJ_i_~~J!:~~ ~----------------·----------·------
-i~'rrowings (Long tcr_n_1 &_S_h_o_rt_t_e_r_n~1 )______________________ ·---r-1~.l-----'-r1 , 160.54) , [ l ,'JB0.27) {l;!J.~!ii 

- --~~~!-~~J ss u e E;:I~_f2 nscs ____ _ __ ________ _____ _ ___ _ ____ _ _ _ _ ___,__ ___ _ __ __,_ ________ •-- ---- --<--- - - ----
-· ·-~irlt<:L~~J.ldid ____ _____ _ . ____ , _ _ ___ _ _ __ ___ _______ _ _ ._ ___ (:i69.0 2J . .._ __ ___,,r_7_Bf~l._7_9_)L.0---~(~1_,l_f_l _ 1:Q..Ql 1---_L_l ,49'r'.c:1_:J 

~-- +--------------------------·----------------t--------if--------1--------+-------
Nf.T CASH IN FINANCING ACTIVITIES 11,694.921 fl,949.331 13,114.681 13,851.Bl l 
NET INCREASE IN CASll AND CASH EQUIVALENTS 12.96 f2,394.05' 12'1.00 ·- (2,21Vi} .'.J)_ 

--~=OOII AND CASII EQUIVALENTS AS AT TIIE BEGINNING OF TIIE YEAR 712.66 3,106.71 U B6.fl 5 :l ,6 / l.24 
CAS H AND CASII EQUIVALE NTS AS AT TllE YEAR ENDED 72 S.62 712.66 1,513.85 UB6B !i 

Notes: 
·-~-- -·--~-·- · ·-------- - --

' iw sta tenw:H ol cash fl ow is rire pared !n :1ccurda:i cr. w ith t lw for mat p!"escrihed as pr. r Ind J\S '/ . 

n Pa rt _A (: f t he_cas h flo w :-; t;.1t P. !l1 Pnt, fi gure s in b rac ket i nd icates dedu rti ons ma de from the Net Profit for deriv ing t he net ca sh flow fr om opera ting activi t ies. Jn P<ffl J3 & Jn P;irt C figu n·'s !n 

brackpt. ind :cates cas h 011tf1ows. 
- · - ·- - - - - ---- - ---- - .. ----

Date :- 'v1ay '.lO , 2022 
Place:- Vadoda ra 



To, 
BSE Limited 
Phirozc Jccjcebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 

Dear Sirs, 

WAA SOLAR LIMITED 
GIN : L40106GJ2009PLC076764 

R.O. : Madhav Hou se. Plot No. 4 
Near Panchratna Building 

Subhanpura. Vadodara, - 23 (Gui) 
Telefax : 0265-2290722 

E-mail : lnfo@waasolarorg 
www.waasolar.org 

Date: May 30, 2022 

Sub: Declaration pursuant to Regulation 33 (3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulation. 2 015 read with the SEHi (LODR) 

(Amendment) Regulations. 2 016 

Ref Waa Solar limited (Security Id/Code: WAA/541445} 

Pursuant to Regulations 33(3)(d} ofSEBJ (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with the SEB! (LODR) (amendment) Regulations, 2016 issued by 
SEBI vidc Notification No. SEBI/Li\D-NH.0/GN/2016-17 /001 dated May 25, 2016 and SEHi 
Circular No. C:IR/C:FD/CMD/56/2016 dated May 27, 2016, we hereby confirming that the 
Statutory Auditors M/s. Chandrakant & Seventilal & / K Shah & Co., have not expressed any 
modified opinion in their Audit Report pertaining to the Audited Financial Results 
(Standalone and Consolidated) for the year ended on March 31, 2022. 

Kindly take the same on your record. 

Thanking you, 

For, a Solar Limited 

Managi g Direc·tor 
(DJN: 00003626) 

TM 


