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Listing Department, National Stock Exchange of Corporate Relationship Department, 
India Limited 'Exchange Plaza', C-1, Block G, BSE Limited, Rotunda Building, P J Towers, 
Bandra - Kurla Complex, Bandra (E), Mumbai - Dalal Street, Fort, Mumbai - 400001 
400051 

Scrip Symbol- RAIL TEL Scrip Code- 543265 

Sub: Disclosure pursuant to Regulation 30 and 23(9) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 - Outcome of the Board Meeting and Disclosure 
of Related Party Transactions. 

Dear Sir/Madam, 

Pursuant to Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, this 
is to inform that the Board of Directors of the Company at its meeting held today i.e. Thursday, 2nd May, 
2024 has, inter-alia, considered and approved the Audited Financial Results for the quarter and financial 
year ended on 31st March, 2024 ( on the recommendation of the Audit Committee held on same day prior 
to the Board Meeting). 

2. A copy of Audited Financial Results for the quarter and financial year ended 31st March, 2024 and 
Auditors' Report thereon, issued by the Auditor alongwith a declaration from Chief Financial Officer of the 
Company that Statutory Auditors have given the Audit Report with Unmodified opinion, is enclosed herewith 
as Annexure-I. 

3. Pursuant to Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, disclosure of Related Party Transactions for the half year ended on 31/03/2024, is also enclosed 
herewith as Annexure-11. 

4. The Board meeting commenced at 12:00 Hrs and concluded at 17:00 Hrs. 

'.J. Plee~e teke note of the above inform;::ition on record. 

Amini 
ratna enterprise 
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Annexure-I
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RAIL TEL CORPORATION OF INDIA LIMITED 
(A Government of India Undertaking) 

Registered & Corporate Office: Plate - A, 6th Floor, Office Block Tower - 2, East Kidwai Nagar, New Delhi - 110023, 
Phone: 011-22900600, Fax: 011-22900699 

Website: www.railtelindia.com; E-mail: cs@railtelindia.com; Corporate Identity Number: L64202DL2000GOI107905 
Statement of Financial Results for the Quarter & Year Ended on March 31, 2024 

(Rs. in Lakhs) 
Quarter Ended For the year ended 

Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Income: 
Revenue from operations 83,270 66 836 69,746 2 56 782 1,95 734 
Other income 1,910 645 983 5 435 3 730 

Total Income 85,180 67,481 70,729 2,62,217 1,99,464 
Expenses 
Access and other charges 15,137 13,649 14,953 54 414 51,496 
License fee to DoT (Department of 

2,131 2,076 2,189 8,213 7,726 
Telecommunication) 
Expenses on Project 48,428 31,735 36,832 1,23,233 75,068 
Emolovee benefits exoenses 4,556 5,502 5 036 20 453 19,442 
Finance costs 351 47 63 571 500 

Depreciation, amortisation & impairment expense 4,260 4,054 4,118 15,770 15,429 

Other expenses 1,363 910 970 4,082 4,207 
Total Expenses 76,226 57,973 64,160 2,26,736 1,73,868 

Profit/(Loss) from operations before Share 
of Profit/ (Loss) of Joint Ventures 8,954 9,508 6,569 35,481 25,596 
Exceotional items and tax (1- 2) 
Share of Profit/ (Loss) of Joint Ventures - - - - -
Profit/(Loss) from operations before 

8,954 9,508 6,569 35,481 25,596 
Exceotional items and tax (3+4) 
Exceptional items (Note No - 3) (1,239) 1,084 (3,654) 2 672 206 
Profit/ (Loss) from operations before Tax 

10,193 8,424 10,223 32,809 25,390 
(5 - 6) (Note No. 4 & 5) -, h . ;·,. ¼,'~ r -= ◄ {\1.~·'" - .. 
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Particulars 

8. Tax Exoense 
(a) Current Tax 
(b) Deferred Tax Charae/(Credit) 
( c) Taxation in respect of earlier vears 
9. Profitl{Loss) for the period/year (7-8) 

10. 

(a) 

(b) 

Other comprehensive income (OCI): 
Net of tax {(Loss)/Profit} 

Items that will not be reclassified to Profit and 
Loss 
Remeasurement gain/(losses) on defined benefit 
plans 
Income tax relating to items that will not be 
reclassified to Profit 
and Loss 
Items that will be reclassified to Profit and Loss 
Income tax relating to items that will be 
reclassified to Profit 
and Loss 

11 Total Comprehensive Income for the 
period/year (9+10) 

12. Profit is attributable to : 
(a) Owners of the Parent 
(b) Non Controllinq Interest 

Other Comprehensive Income is 
13• attributable to : 
(a) Owners of the Parent 
(b) Non Controllinq Interest 

Total Comprehensive Income is attributable 
14. 

to : 
(a) Owners of the Parent 
(b) Non Controlling Interest 

Paid up Equity Share Capital (Face Value of 
15• Rs. 10 per share) 
16. Other Eauitv 

Quarter Ended 
31.03.2024 31.12.2023 

(Audited (Unaudited) 

2 681 2 729 
(72 (614) 

(169) 95 
7,753 6,214 

(486) 71 

122 (18) 

7,389 6,267 

7 753 6,214 

(364) 53 

7,389 6,267 

32,094 32,094 

For the l ear ended 
31.03.2023 31.03.2024 31.03.2023 

(Audited) (Audited) (Audited) 

1.980 9,671 7 146 
664 (1409) (626) 

55 (74) 45 
7,524 24,621 18,825 

319 (275) 281 

(81) 69 (71) 

7,762 24,415 19,035 

7,524 24 621 18,825 

238 (206) 210 

7 762 24 415 19 035 

32,094 32,094 32,094 

1 50 630 1 32 794 

17 Earnings Per Equity Share (Face Value of ,, -,-~,.,., ....... , . . ~.• , .. ,,,"" 
• Rs. 10 oer share) i ~Ai"--,, 

(a) Basic EPS (in Rs.) 2..42 1.94 2.34 1 .t._.7 '{~ 67 5.87 



Notes: 

1 The above financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held 
on 2nd May 2024. The Statutory Auditors of the company have conducted audit of the financial results for the Quarter and Year ended 31st March 2024. 

2 The information presented in the financial results is extracted from the audited financial results, which have been prepared in accordance with the Indian 
Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 
33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 (as Amended) and other recognised accounting practices and policies 
to the extent applicable. 

3 During the year, the company has rationalised the estimate of expected credit loss as per Ind AS-109, which has resulted into reduction of Expected credit 
loss provision by Rs. 1,505 Lakhs in FY 2023-24. 

4 Figures for the previous periods/ year have been re-grouped/ re-classified/ re-casted to conform to the classification of the current period. 

5 The figures of quarter ended 31.03.2024 are the balancing figure between the audited figures in respect of full financial year and published year to date 
figure upto 3rd Quarter. 

6 The Segment reporting of the comany has been prepared in accordance with Ind AS 108 on "Operating Segments'. The company operates within India 
and does not have operations in economic environment with different risks & returns. Hence it is considered operating in Pan India single geographical 
segment. The management of the company on the basis of its business activities, has identified two reportable segments : Telecom Services, Project 
Work Services. 

7 Merger of RailTel Enterprises Limited (wholly owned subsidiary company): 

(1) Pursuant to the Scheme of Amalgamation between erstwhile RailTel Enterprises Limited (REL) with Railtel Corporation of India Limited (the Company) 
under Sections 230 to 232 of the Companies Act, 2013 sanctioned by Ministry of Corporate Affairs on 31 August, 2023, all assets and liabilities of REL are 
transferred and vested in the Company with appointed date of October 1, 2022. 

(2) The amalgamation has been accounted in the books of account of the company in accordance with IND AS 103 'Business Combination' read with 
Appendix C to IND AS 103 specified u/s 133 of the Act, read with the Companies (Accounting Standards) Amendment Rules, 2016. Accordingly, the 
accounting treatment has been given as follows: 

- All the asset, liabilities & reserves of REL have been recognised by the company at their carrying amounts 

- Inter-Company balances & transactions between REL & the company have been eliminated. 

- 1,00,00,000 equity share of~ 10 each fully paid in REL held as investment by the company stands cancelled. 

- Post merger credit balance of Rs. 1239.63 Lakh in Retained Earnings of REL has been transferred to Retained Earnings of the company. 

- The financial information in the standalone financial results in respect of prior period have been restated as if business combination had occurred during 
the preceding period in the standalone financial results as the appointed date of merger is October 1, 2022. 

(3) Pursuant to the scheme of amalgamation, the authoris • REL of Rs. 5000 Lakh has been a 
company. Paid up share capital of REL of Rs. 1000 Lakh ated) with Investment of the comp_a 

~ 

···· ' 



Segment-Wise Revenue and Results are as follows: 

(Rs. in Lakhs) 
Quarter Ended For the year ended 

Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1. Segment Revenue 
(a) Revenue from Operations 

Telecom Services 33 645 32 882 31,414 1,26,544 116 948 
Project Work Services 49,625 33,954 38,332 1,30,238 78 786 

Total 83,270 66,836 69,746 2,56,782 1,95,734 
Less: Inter Segment Revenue 
Net Sales / Total Income 

2. Segment Results 

Profit Before tax & interest from Each Segment 

(a) Telecom Services 7 560 7 601 5,009 27 693 22 856 
(b) Project Work Services 1196 2 219 1,608 7,005 3 718 

Total 8,756 9,820 6,617 34,698 26,574 
Less:-

(i) other Un-allocable expenditure net of (1,887) 1,140 (3,560) 1,123 852 
un-allocable income 

(ii) Finance cost 351 47 62 571 500 
Add:-

(i) Finance income (99) (209) 108 (195) 168 
Total Profit before tax 10,193 8,424 10,223 32,809 25,390 

( • • • 



Particulars 

1. Segment Assets 
(a) Telecom Services 
(b) Project Work Services 
(c) Un-allocable Assets 

Total Assets 
2. Segment Liabilities 
(a) Telecom Services 
(b) Proiect Work Services 
(c) Un-allocable Liabilities 

Total Liabilities 
3. Caoital Emoloved 
(a) Telecom Services 
(b) Proiect Work Services 
(c) Un-allocable 

Caoital Employed 

As per our report of even date attached 
For M/s SR GOYAL & CO 
Chartered Accountants 
FRN : 001537C 

Ii 
M.No : 077201 
Place : New Delhi 
Date: o:i.Jo~ J ').-01.'-f 

: ' .... , ... ,._,. .. , .... ~ ... .. ,.,.- ......... ··--, 

Segment-Wise Assets and Liabilities are as follows: 

(Rs. in Lakhs) 
As at 31.03.2024 As at 31.03.2023 

(Audited) (Audited) 

1 85 711 2,46 843 
1,04 310 62 710 
1,14 937 25,326 

4,04,958 3;34,879 

1 20186 1 47,931 
95 240 17,116 
6 808 4,944 

2,22,234 1,69,991 

65 525 98 912 
9 070 45 594 

1 08,129 20 382 
1,82,724 1,64,888 

For and on behalf of RailTel Corporation of India Limited 

6-
01)051~ 

Sanjai Kumar 
Chairman & Managing Director 

DIN No.: 06923630 
_✓.,, r ~'e, 



Statement of Assets and Liabilities 
As at March 31, 2024 

Particulars Note No. 

(A) ASSETS 
(1) NON CURRENT ASSETS 
i. Property, Plant and Equipments 2 
II. Capita l Work-in-Progress 3 
fl!. Right of use Assets 4 
1v. Intangible Assets 2 
v. Rnandal Assets 

a. Investment 5 
b. Loans and Advances 6 
c. Other Non Current Anandal Assets 7 

vi. Deferred tax assets (net) 23 
vfl. Other Non Current Assets 8 

TOTAL NON CURRENT ASSETS 

(2) CURRENT ASSETS 
I. Inventories 9 
ii. Financial Assets 

a. lnvestment 10 
b. Trade Rec;elvables 11 
c. cash and Cash Equivalents 12 
d. Other Bank Balances 13 
e. Loans and Advances 14 
f. Other Current Financial Assets 15 

iii. CurrentTax Assets (Net) 16 
Iv. Other Current Assets 17 

TOTAL CURRENT ASSETS 

TOTAL ASSETS 

(B) EQUITY AND U .ABIUTIES 
(1) Equfty 
I. Equity Share Capital 18 
11. other Equity 19 

TOTAL EQUITY 

(2) UABIUTIES 
(a). NON CURRENT LIA.BIUTIES 
i. Financial Liabilities 

a. BorTOwlngs 

b. other Non Current Financial Uabilltles 21 
II. Leasing Liabilities 20 
Ill. Provisions 22 
Iv. Deferred Tax Liabilities (Net) 23 
v. Other Non Current Liabilities 24 

TOTAL NON CURRENT LIABIUTIES 

(b,) CURRENT UABIUTlES 
I. Financial Uabllltles 

a. Borrowfngs 
b. Trade Payables 

Total outstandlno dues of micro small and medium entemrtses 
Total outstanding dues of creditors other than micro, small and 25 
medium enterprises 

c. other Current Financial Liabilities 27 
ii. Leasing Liabilities 26 
Iii. Provisions 28 
Iv. Ott,er Current Liabilities 29 

TOTAL CURRENT UABIUTIES 

TOTAL EQUITY AND UABIUTIES 

(Amount in Lakhs) 
Asat Asat 

31st March 2024 31st March 2023 

I 
74,033 64,683 
12,959 15,693 
16,702 16,900 

598 548 

- -
- -

43,416 23,357 
4,530 3,120 

304 32 
1,52,542 1,24,333 

301 92 

9,029 4,007 
1,26,779 1,04,834 

24,765 18, 779 
23,750 8,486 

15 21 
40,176 47,155 

2,250 2,509 
25,351 24,663 

2,S2,416 2,10,546 

4,04,958 3,34,879 

32,094 32,094 
1,50,630 1,32,794 

1,82,724 1,64,888 

- -
2,791 5,232 
3,536 3,627 

- 869 
-

6,522 8,054 
12,849 17,782 

- -
19,045 14,902 

58,007 41,968 

54,626 40,644 
1 026 552 
6,808 4,185 

69,873 49,958 
2,09,385 1,52,209 

4,04,958 3,34,879 



Statement of Cash Flow 
For the year ended March 31, 2024 

(Amount in Lakhs) 
Particulars For the year ended For the year ended 

31st March 2024 31st March 2023 
Profit after tax 24,621 18,825 
Adjustments for: 
Other comprehensfve lncome(Net of taxes) (206) 210 
Deored atlon Amortisation and Impairment 15,770 15 429 
Amortisation of Deferred Govt Grant (319) (359) 
Non Cash Income (Discountino) 195 (168) 
Non Cash ExoenseCDJscountino) 302 59 
Non Cash Exoense/1nterest credited in project exoenses) - 121 
Interest Exoenses for Lease Liabilities 269 235 
Non Cash Expense(Loss on sale of fixed asset) 7 14 
Non Cash Expense(Forex Loss) 3 7 
I nterest Income (3,793) (2,829) 
Mutual fund income (390) (73) 

Ooeratino profit/floss) before working caPltal change 36,458 31,471 
I (Increase)/decrease fn Financial Current Assets (28,089) (36,877) 
I (Increase)/decrease in Non Financial Current Assets 2 043 (9 553) 

Increase/(decrease) in Financial Current Liabilities 34164 19 025 
I ncrease/ (decrease) In Non Rnancia'J Current Liabil ities 22 588 22,413 
l(Increase)/ decrease in Financial Non Current Assets (5 031) 1,946 
l(Increase)/decrease in Non Financial Non Current Assets (1,682) (582) 

rncrease/(decrease) in Financial Non Current Liabilities (2 636) 2 780 
Increase/(decreasel in Non Financial Non Current Liabilities (2 170) 654 
Net cash aenerated from Ooeration before Tax 55,643 31277 
Advance Tax Paid (2,680) (3,100) 

Net cash generated from Operating Activities before exceptional Item 52,963 28,177 
Exceptional Item 2 672 206 
Net cash oenerated from Ooeratina Activities after exceptional Item 55 636 28 383 
cash Flow from Investing Activities 
Purchase of Tangible & Intangible Assets lndudlng CWIP (20 967) (17 643) 

' I ncrease}/decrease In Short term investment (9,679) (16,439) 

Interest Income received 2 928 1522 
Mutual fund income received 361 66 

Subsidv/ Advances received 37 151 

Flow of Cash from Mercer of REL (Whollv owned subsidlarv comoanvl - 1,152 

'Clncreasel/Oecrease in Term Oeoosit (14 586) 10,928 

Net cash used in Investing Activities (41,907) (20,264) 
Cash Flow from Financing Activities 
Payment for Lease Liability of Right to Use Assets (1,163) (951) 

Dividend oald (6,579) (6,900) 

Net cash generated from I (used in) financing activities (7,743) (7,851) 
Effect of exchanae difference on translation of cash and cash eaulvalents - -
Net increase /(decrease) in cash and cash eauivalents durina the vear 5,986 268 

Cash and cash eaulva lents at the bealnnlng of the year 18 779 18 511 

Cash and cash equivalents at the end of the year 24,765 18 779 

1. Cash and Cash Equivalents include the following Balance Sheet amounts (Amount in Lakhs) 
:m cash and Cash Eauivalent (Maturity<= 3 Months) 

Flexi Oeoosrts 7 301 11 014 
(ii) Balances with Scheduled Bank 

a. In Current A/c 3 581 3,721 

b. In Collection A/c 13 858 4,026 

c. In Imprest Ale 25 18 
Total 24,765 18,779 



SR GOYAL & CO 
CHARTERED ACCOUNTANTS 

Independent Auditors' Report 

To 
The Board of Directors 
RailTel Corporation of India Ltd. 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the Standalone Financial Results of RailTel Corporation of India Ltd. 
("the Company") for the year ended 31st March 2024 included in the accompanying 
Statement of Standalone Financial Results for the quarter and year ended 31st March 2024 
("the Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("the Listing Regulations") 

In our opinion and to the best of our information and according to the explanations given to 
us, the Statement: 

1. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

11. gives a true and fair view in conformity with the applicable Indian Accounting 
Standards prescribed under Section 133 of the Companies Act 2013 ("the Act") 
read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, of the net profit and other comprehensive income and 
other financial information of the Company for the quarter and the year ended 
31st March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) of the Act. Our responsibilities under those Standards are further described in 
the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India ("the ICAI") together with the ethical 
requirements that are relevant to our audit of the Standalone Financial Results for the quarter 
and year ended 31 st March, 2024 under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements._ . 

"SRG HOUSE" Plot No. 2, M.I.Road, Opp. Ganpati Plaza, JAIPUR - 302 001 
Phone:0141-4041300,4041301,2362363,2362365 

e-mail: info@srgoyal.com * ajay@srgoyal.com *website: www.sn?:oval.com 

Branch Office: 906, 9th Floor, New Delhi House, 27, Barakhamba Road, 
New Delhi - 110001 



SR GOYAL & CO 
CHARTERED ACCOUNTANTS 

and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient 
and appropriate to provide a basis for our audit opinion on the Standalone Financial Results. 

Emphasis of Matter 

We draw attention to the following matter in the notes to the Standalone Financial Results: 

i. Note no. 3 of the accompanying Audited Standalone financial results which states 
that during the year, company has rationalized the estimate of Expected Credit 
Loss as permitted by Ind AS- I 09. This has resulted into reduction of Expected 
credit loss provision by Rs.1,505 Lakhs and corresponding increase in profit 
before tax for the year. 

Our Opinion is not modified in respect of the above matter. 

Management's Responsibilities for the Standalone Financial Results 

This Statement has been prepared on the basis of the Standalone annual financial results. The 
Company's Board of Directors are responsible for the preparation and presentation of these 
Standalone Financial Results that give a true and fair view of the Net profit and total 
comprehensive income and other financial information of the Company in accordance with 
the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for 
ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Standalone Financial Results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting proces ,,·o.ti~;::...:.;.:~ 

the Company. J ·---
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S R GOYAL & CO 
CHARTERED ACCOUNTANTS 

Auditors' Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results as a whole, are free from material misstatement, whether due to fraud or error, and to 
issue an auditors' report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with SA's will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these Standalone financial 
Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial 
Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, intentional omissions, forgery, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of 
the Act, we are also responsible for expressing our opinion on whether the Company 
has adequate internal financial controls with reference to Standalone Financial Results 
in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Company to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date 
of our auditors' report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financ; ~OYA[ 

Results, including the disclosures, and whether the Standalone Financial ~e~ ~ "'I 
represent the underlying transactions and event's in a manner that achie es( fa" . .r-.;,, 

0 

presentation. i\ ~ \', j l,t 
-~~~: 
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SR GOYAL & CO 
CHARTERED ACCOUNTANTS 

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial 
Results of the Company to express an opinion on the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

We did not audit the financial results / information of 3 branches i.e. Eastern Region, Western 
region and Southern Region included in the audited standalone financial results; whose 
financial results /information reflect total assets of Rs.2,36,837 lakhs as at 31 st March 2024 
and total revenues of Rs. 61,128 lakhs and Rs. 1,80,921 lakhs, total net profit after tax of 
Rs. 7,264 lakhs and Rs. 30,349 lakhs for the quarter and year ended March 31, 2024 
respectively. The financial results / information of these branches have been audited by the 
branch auditors whose reports have been furnished to us, and our opinion in so far as it relates 
to the amounts and disclosures included in respect of branches is based solely on the reports 
of other branch auditors. 

a) The Standalone Financial Results include the results for the quarter ended 31 March 2024 
being the balancing figure between the audited figures in respect of the full financial year 
ended 31 March 2024 and the published unaudited year to date figures up to the third quarter 
of the current financial year which were subject to limited review by us. 

Our report is not modified in respect of above matters 

Place: New Delhi 
Date: 02.05.2024 
UDIN: 24077201BKEQDC4336 

For S. R. Goyal & Co. 
Chartered Accountants 
FRN No. 001537C 

AKAj_i' 
(Partner) 
M.No. - 077201 

"SRG HOUSE" Plot No. 2, M.I.Road, Opp. Ganpati Plaza, JAIPUR - 302 001 
Phone:0141-4041300,4041301,2362363,2362365 

e-mail: info@srgoyal.com * ajay@srgoyal.com *website: www.sr!;!ornl.com 

Branch Office: 906, 9th Floor, New Delhi House, 27, Barakhamba Road, 
New Delhi -110001 



OH! UR'Oi • CH'E FAHILY • ONE FUT\IA.E" 

Declaration from Chief Financial Officer of the Company 

Re: Declaration pursuant to Regulation 33{3){d) of SEBI {Listing 
obligations and Disclosure Requirements) Regulations, 2015. 

It is hereby declared that the Statutory Auditors of the Company, M/ s S.R. Goyal & 
Co. Chartered Accountants, have issued the Audit Report(s) with Unmodified Opinion 
on Financial Results of the Company for the year ended on 3pt March, 2024. 

The declaration is issued pursuant to the requirement of Regulation 33(3)(d) of SEBI 
(listing Obligations and Disclosure Requirements) Regulations, 2015. 

For RailTel Corporation of India Limited 

V. Ra o ara ao 
Director {Financ ) & CFO 

DIN:06689335 

A mini 
ratna ente,prise 

Place: New Delhi 
Date: 02/05/2024 

Jy 

~clecl c1>141~~1--1 31TQ; ~~~1 R;tfTte'5, 'lITTtfm<f>R(~~)""~ 
CIN: L64202DL2000GOl107905 

Registered & Corporate Office: Plate-A, 6th Floor, Office Block, Tow~r-2, East l<:idw_al ~agar, New Delhi - 110023 
T : +9111 22900600, F +91 11 22900699 I Website : www.railtehnd1a.com 



Annexure-II

Details or lhc JJar1y (I isled cnlily /suhsitliary) Dcl11ils of lhc counlcrirnrty Ty11c of related plll1y Dclails or Value oflhc Rcm11rks on V:1lucor In c11sc monicl! 11rc In case any nnuncial indcbtcdncslil Dcl:1il.~ of the hums, inlcr-cor1mrulc dcposil.s, mlvanccs 
cnlering inlo lhc lrausaclion transaction (sec Nole 5) nlher related 1mrty 111111roval by lninsaclion due lo either party is incurred to make or gh'c loans, orimeslmcnls 

rclalcd lrnn.~aclion as amlit during lhc as a result or lhc intcr-coq,oralc deposits, acl\'anec~ 
Jllll1)' ap11ro\'cd by committee reporting transaclion (sec or in\'cstmcnls 

lransaclion the audit period (sec Nole 1) 
committee (sec Nole 6h) 

!SN Name PAN Name PAN Relationship or the counterparty Note 6a) (In Lacs) Opcnin~ Closing Nnlurc or Delair Cosl Tenure Nalurc Jnlcl'Cl! Tenure Secured/ Purpose for 
with the listed entity or its h11lancc balance indchlcdn 'or (sec (loan/ t R11lc lldJ(!(U l't which the 
subsidiar:,· (In Lacs) (In Lacs) css(lm.m/ olher Nole advimcc/ (%) d rumlswillbc 

issuance indcbl 7) inter- uliliscd by 
of dcbl/ c:dm:_,, corporntc the ullimate 

any olhcr deposit/ recipient of 
clc.) im'cslmcnl funds (end-

usage) 

I Railtcl Corporation or India Limited AABCR7176C Container Corporation or ludia Lid AAACC120;A Enterprise under Common Conlrol Purchase of ,1,1oods or services 
2. Railtel Corporation of India Limited AABCR7176C Container Corporation ol lnilia. Lid AMCCl205A Entel'J)rise under Couunon Control Sale of goods or services 29 14 197 

l Rail tel Corporation of India Limited AABCR7176C Indian Railway Finance Col'J)oralion AAACI0681C Enterprise under Common Control SA1c of uoodi -0, '°" Ket 356 167 470 

• Railtcl Corporal ion or India Limited MBCR7176C IRCON lntemational Limited MACI0684H Enterprise under Common Conlrol Advance received 4 . 
' Rnlltll l Co1p<11'alf041 of t111n:i Ll1ul1M:d ,'-ABCR7176C lRCDN lnteniat10nal L1m1tcd AAACI0684H Enterprise under Common Control Purchosc or goods or scn•iccs 

~ Railtcl Corporation or India Limited AABCR7176C IRCON lutemationol Limited AAACI0684H Enterprise under Common Conlrol Sale or gootb fir sen lee$ 7,163 J~S- 222 

'7 Rail Lei Corporation or India Limited AABCR7176C lndion Railway Catering mid Tourism AAAC!7074F Enterprise under Common Conlrol Purchase or goods or sen,ices 10 I 
CillDfilaJ.iOll Limilcd 

ll Railtcl Corporal ion or India. Limilcd AABCR7176C Indian Railway Calering and Tourism AAACl7074F Enlerprisc under Common Control Sa.Jc of goods or sen1iccs 831 179 305 
CamaraJi011 1..im.itcd 

9 Raillel Corporal ion or India Limited AABCR7176C Konkan Railway CorpornLion or India AAACK3725H Enlcrprisc under Common Conlrol Purchase or goods or scn•iees 310 (,3 92 
Limited 

In Railtcl Corporation or India Limited ,'-ABCR7176C Konkan Railway Corporation or India AAACK372;H Enlcrprise under Common Con1rol Sale or goods or services 3,702 126 416 
Limited 

I I Railtcl Corporation of India Limited AABCR7176C RITES Limited AAACR0830Q Enlcrprise uuder Commou Coutrol Sale of ~oods or services 53 46 78 

ll Raillel Corporation orindia Limited AABCR7176C Indian Ra.ilwa\'S AAAGM0289C Enterprise under Common Control Advance received 3,243 8,675 U .~IM 

IJ Railtel Corporation or India Limited AABCR7176C Indian Railways AAAGM0289C Enterprise under Common Control JIQldwsc of ,eoot.h or .1C'f"lco 3-888 1,896 4,999 

I~ Railtel Corporal ion or ludia Limilcd ,'-ABCR7176C Indian Railways AAAGM0289C Enterprise under Common Control Sole l!r 1i;oods 0t 1101\ lcet 18,877 22.627 31,494 

" Railtcl Corporation oflnclia Limited ,'-ABCR7176C Rail Land Development Aulhority AA,\ OJUJ0)O(l Enlerprisc nndcr Common Control Purchase or goods or services -
16 Railtcl Corpornlion or India Limited AABCR7l76C Ra.ii Land Development Aulhoritv AMGR0030G Enterprise under Common Control ~k or ~1.~tN.b al' 11C1.T i en: 10 4 4 

17 Rail tel Corpora lion or India Limilcd ,'-ABCR7176C Brailhwallc & Co Limited AABCBl512A Enterprise under Common Control !Sale of .s.oods or sen ices 22 3 19 

18 Rmllcl Corporation or l11dia Lin11 1ccl AABCR7176C Dedicated frcighl corridor Corporation AACCD4768M Enterprise under Common Control Advance received g; 
of lndiD L.iutiled 

19 Rmilcl Corporation of India Lumtcd ,'\Al:ICR 71 76C Dedicated freight comdor Corporation AACCD4768M Enterprise under Common Control Purchase or goods or scn·ices 
of India Limited 

20 Raillcl Corporation or India Limited AABCR7176C Dedicated freight corridor Corporation AACCD4768M Enterprise under Common Control iSale of goods or services 747 650 ]36 
!Jflndia. Limited 

.l.! Railtcl Corporation or India Limilcd ,'-ABCR7l76C Mumbai Rnil\\Q\' Vikas Corporation AACCMl284B Enterprise under Common Control Advance received 5 

ll Roillcl Corporation or India Limited AABCR7176C Mumbai Railway Vikas Corporation A,\CC~11 284B Entcrprjsc under Common Conlrol S:1k! tir noo.1:t: or at=i'\·ltes 43 - 30 

2J Raillel Corporation orl11dia Limited MllCR?!76C Pipavav Railwav Cmporalion Limited AACt' l'l.lj ~R Entcl])risc under Common Conlrol Jluttllm(: or~ or semces 
2,1 Railtcl Corporation orl11dia Limited AABCR7176C Pipavav Railway Corporatio11 Limited AACCP2556R Enterprise under Common Control s.,lc- of !'._ooc..l.i or!rcri. i~ I . 
2.J Railtel Corporation of India Limilcd ,o\ABCR7176C Rail Vikas Nigam Limilcd AACCR5G52A Enterprise under Common Control Advance received 91 

l(, Railtcl Corporation or [11dia Limited AABCR7176C Rail V1kas N1.1:;am L11111tcd AACCR5G52A Enterprise under Common Control S;a.lc nf gomh tu-sc1'\-iccs 1,540 420 I 413 

27 Rmltcl Corporalmn or l11dm L1111J1cd AABCR7l76C Centre For Railway lnfomiation AACFC6749G Enterprise under Common Control Purchase of 1::oods or services 
S, nh:rru 

28 Railtel Corporatmn or India L11mlcd AABCR7176C Centre For Railway lnfonnation AACFC(,749O Enterprise under Common Control .Sale of goods or sen ices '·"" fi ll 8,238 
IS\·s_tcms 

29 Rmilcl Corporalmn or India Lunitcd AABCR7176C Ccnlral Railsidc Warehouse Company AADCCJ477H Enterprise under Common Co111rol ,Sale of goods or sen ices I I I 
Umhcd 

J U Railtcl Corporation or India Limited AABCR717(,C Kolkata Metro Rail Corporation Lid AADCK;Ji3J Enterprise under Common Control :'talc or ~('IIHI, t1r 11c1'\i cot 

31 Railtcl Corporation or India Limited MBCR7176C Hanann Rail Infrastrnctme AAECH5312B Enterprise under Common Control Sale or ~oods or scr\ ices 74 ; 5 
Development Corporation Limited 

l2 Railtel Co11,orotion of Indio Limited AABCR7176C Notioual High-Speed Roil Corporation AAFCNl919D Enterprise 1111dcr Crnnmon Control Ad,nncc received 139 . 
lJ Railtel Corporation or Indio Limited ,AABCR717GC Nationol Hil!,h-Spced Rni\ Corporn1ion AAFCN l1Jl9D Enterprise under Co111111011 Control Sa.le of tloods or services 498 180 l3l 

:i4 Rnillcl Corporation of Indio Limited AABCR7176C Malmrnshtro Roil lnfrostn1c1t1re AALCM2l211K Eutcrprisc under Common Control Ad,ancc rccehcd 19 . 
Dcvclopmc111 Corporation Ltd 

ll Rnil tcl Corporation of India Limited ,AABCR7176C Mohoroshtro Roil lnfrostruc1urc AALCM2l211K Enterprise under Common Control Sale orl:l,oods or sen ices 2 3 

Devclopmcnl CorJ)on:ition Lttl 
J(, Raillcl Corporotion or !11dio Limited AABCR7176C Sh S01tjoi K11n1or AJFPK0~33M Key Monoi:cmcnt Personnel Rcnn111«111lm1 44 

n Rail1cl Corporution of Indio Limited AABCR7 176C Sh V Romo Mo11ohara Roo ADMPV9743N Kc,· Monai:cmcnt Personnel Rcmuncrntion 33 

l ~ Roi Itel Corporation of Indio Limiled MBCR7 176C Sh Manoi Tandon ABQPTH0llR Key Monocerncnt Personnel Rcm1,r1tt11l fon 311 

JV Roi he I Corporntio11 of India Limi1cd AABCR7176C Sh Yoshpal Si11~h Tomar MIPTS6911F Kcy Monaj!eme11tPerso1111cl Rcmu11crntio11 34 

411 Rnillel Corponuion ort ndio Limited AABCR7176C Sh JS Marwnh AGIPMGG,19R Kev Mana l;\ement Personnel Rn 1101tet:1.1lo11 16 

49,610 36,062 60.376 ' 
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