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INDIAN OVERSEAS BANK
Standalone Cash Flow Slatement for the year ended March 31. 2022

Rs in Lakhs

PY ended

*

Rs in Lakhs

Year ended

31.03.2022
CASH FLOW FROM OPERATING ACTIVITIES
Net Protit / (Lo3s) 17 09 5,! 831 17
Add Provision for Tar 69 52 824
Net (Loss) beto,e lncome Tar 17 79 06 83971
Adjustments fot
Amortisation of HTM lnvestments 40 67
Loss on Revaluation of lnvestments 191 52 14
Depreciation on Fixed Assets 17219 25800
(Profit)/ Loss on Sale ofAssets - 120 - 149
Transfer from Reserves 401 - 423
Provision for NPAs

39 39 21
Provision for Standard Assets 18767 t17566
Oepaeciation on lnvestnents (net ) 25401 -l0sls
Provision for Other ltems 13699 48 24
lnterest on IOB Eonds 15465 28880

Adjust?,ents fo. :
lncrease / (Deqease) in Deposits 't 73 36 42
lncrease / (Decrease ) in Borrowings -126594 218 85
lncrease / (Decrease) in Other Liabitities & p rovisrons 15 29 21 -842645
{lncrease) / Decrease in lnvestments -31 63 47 -1 60 09 76
(lncrease) / Oecr€ase in Advances -1 99 93 04 -t 03 26 46
(lncrease) / Decrease in Other Assets 96269 1580269

- 110173

Direct Taxes (Net) -74809

ETN F owL E EN RATE FRD OM SED N OP(u E TRA NGI) EACTtVtTt s (a)

CASH FLOW FROM INVESTING ACTIVITIES
Sale / disposat of Fixed Assets

18 71
Purchase of Fixed Assets - 54 86 - 64 73

EN T CASH NGE E oTE RF OM U DE NI NItl STIVE GN) I( ) - 17 97 .4602

CASH FLOW FROM FINANCING ACTIVITIE S

Proceeds E haS sq ity cludi hs an9 pre )

Redemption of Tier I & Tier ll Bonds (Net ) -196700
lssu€ of Basel l[ Tier ll Bonds 66500
lnterest Paid on Tier ll Cap(al -18604 -320 16
lnterest paid on perpetual (AT1)bonds
Share Applicaton Mon ey received iom GOI 41 00 00

TNE H E RANE ET o s DE NI FR FIOMROM(U ANCN NI) ACG T TIE s )1C 47896 1812 81

)+(c)EN IT RNC E Es NI D E QU ALE N sT (A)
67 15 67

c Hs o AS EH U AL NTE S T ETH EB IG NN N oG T EH YEAR
Cash & Ealances with RBI

31 55 22Balances with BankS & Mon ey at Call 1858808 2090543

c Hs DAN c ESH U ALE NTS T HT EE DN T EH YEAR
Cash & Balances with RBI

1218825Balances with at Call 2006720 1858808

NET INC CASH ANO CASH EQUIVALENTS
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,19 48 85
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689
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SNNANDA&CO.
Chartered Accountants

S N KAPUR &ASSOCIATES
Charlered Accounlanls

YOGANANDH&RAM LLP
C harte,ed Accountanl.s

NANDYHALDER & GAI\GULI
Charlercd Accounlants

lndependent Audilor's Reporl on lhe Audiled Slondolone Finonclol Resulls of
lndion Overseos Bonk for lhe quorler ond yeor ended Morch 31 , 2022 pursuont to
Regulotion 33 ond 52 of SEBI (Listing obligotions ond disclosures requkemenls)
Regulolions, 2015 (os omended).

To
THE BOARD OF DIRECTORS
INDIAN OVERSEAS BANK
C hen noi

Opinion

We hove oudited the occomponying siondolone finonciol resulls of the lndion
Overseos Bonk ("the Bonk") for the quorler ond yeor ended 31.03.2022 for the
period from 01 .04.2021 Io 31 .03.2022 ottoched herewith, being submilted by the
Bonk pursuont to the requirement of regulotion 52 of the SEBI (Lisling Obligotions
ond Disclosure Requirements) Regulotions, 2015, os omended ("Listing
Regulotions"), except for lhe disclosures reloting to Pillor 3 disclosure os ot
31 .03.2022, including leveroge rotio ond liquidily coveroge rotio under Bosel lll
Copltol Regulotions os hove been disclosed on ihe Bonk's website ond in respect
of which o link hos been provided in the finonciol results ond hove not been
oudited by us.

The stondolone finonciol resulls include returns for the yeor ended on thot dote
of:

l. 20 bronches oudited by us
ll. .l206 

bronches including 3 foreign bronches ond 2 regionol offices oudited
by ihe Stotutory Bronch oudilors.

lll. Unoudited returns in respect of 2049 bronches which includes overseos
bronch of Singopore ond 45 regionol offices.

The bronches oudited by us ond those oudiled by other ouditors hove been
selected by the bonk in occordonce with the guidelines issued to the bonk by the
Reserve Bonk of lndio. Also incorporoted in the Bolonce Sheet, the profit ond loss
occount ond cosh flow stolements for the returns from 2049 bronches whlch
includes I overseos Singopore bronch ond 46 regionol offices, which hove not
been subjected to oudit. These unoudited bronches occount 19.09% ol
odvonces. 41 .88% ot deposits, 52.69% ot lnteresl lncome ond 57.947" of lnterest
expenses.
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S N NANDA& CO.
Chartered Accountants

S N KAPUR &ASSOCIATES
Chartered Accountanls

YOGANANDH&RAM LLP
Clrurlered Accounlants

NANDY HALDER & GANGULI
Charlercd Accountanls

ln our opinion ond to the best of our informotion ond occording lo the
explonotions given to us, these stondolone finonciol results:

i) is presented in occordonce with the requirements of regulotion 33& 52
of the Listing Regulotions in this regord except for the disclosures reloting
to Pillor 3 disclosure os ot 3l .03.2022, including leveroge rotio, liquidity
coveroge rotio ond Net Stoble Funding Rotio under Bosel lll Copitol
Regulotions os hove been disclosed on the Bonk's website ond in
respecl of which o link hos been provided in the stondolone finonciol
results ond hove not been oudited by us; ond

ii) give o true ond foir view in conformity wilh lhe recognition ond
meosurement principles loid down in the opplicoble occounting
stondords, RBI guidelines ond olher occounling principles generolly
occepted in lndio of the net profit ond other finonciol informoiion for
the quorter ended os well os for the yeor ended 3l .03.2022.

Bosis for Opinion:

We conducted our oudit in occordonce wilh the Stondords on Auditing (SAs)

issued by the lnstitute of Choriered Accounlonts of lndio ("the lCAl"). Our
responsibililies under those Stondords ore fudher described in the Auditor's
Responsibililies for the Audil of the Stondolone Finonciol Results section of our
report. We ore independent of the Bonk in occordonce with lhe Code of Ethics
issued by the lnstitute of Chortered Accountonts of lndio together wilh the ethicol
requirements thot ore relevont to our oudit of the stondolone finonciol results, ond
we hove fulfilled our olher ethicol responsibilities in occordonce with these
requirements ond the Code of Ethics. We believe thoi the oudit evidence we
hove obtoined is sufficieni ond oppropriote to provide o bosis for our opinion.

Our opinion is not modified in respect of this motter

Emphosis of Motler

We invile oltention 1o the following:

i. Note No.8 & 9 detoiling the foct thot the bonk hos decided to continue
with the existing tox regime ond hos recognized Nel Deferred Tox Assels
during lhe yeor on timing differences in occordonce with Accounting
Stondord -22 on "Accounting for Toxes on Income" issued by The lnstilute
of Chortered Accountonts of lndio.
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SNNANDA&CO.
Chartered Accountants

S N KAPUR &ASSOCIATES
Chartered Accounlanls

NANDY HALDER & GANGULI
Charlercd Accounlanls

ii. Note No.l0 reloting non providing of ony odditionol provisioning towords
vorious disputed income lox ond indirect loxes for the reosons stoted
therein.

iii. Note No.22 of the stotement regording omortizotion of odditionol liobility
on occount of revision in fomily pension omounting 1o Rs. 425.86 Crores. The
Bonk hos chorged on omount of Rs.BS.1 Tcrores to the profit ond loss

occount for the yeor ended 3l !r Morch 2022 ond the bolonce unomortised
expense of Rs.340.69 hos been corried forword in terms of RBI Circulor
No. R Bl /202 1 -22l I 05 DOR.AC C.REC.57 / 21 .O 4.0 1 8 I 2021 -22 doted October 4,

2021. Hod the bonk chorged the entire odditionol liobility io the profit ond
loss occount, the net profit for the yeor ended Morch 31 ,2022 would hove
been lower by Rs.340.69 Crores.

iv. Note No.7 to lhe stotement which exploins thot the extenl to which the
Covid-19 pondemic will impoct the bonk's operotion will depend on future
developments, which ore highly uncertoin.

Boord of Directors' Responsibility for lhe Stondolone Finonciol Resulls:

The Stotemenls hos been compiled from the reloted oudited stondolone finonciol
stotements. The Bonk's Boord of Directors ore responsible for the preporotion of
these stondolone Finonciol Results thot give o true ond foir view of the finonciol
position, finonciol performonce, Cosh flows ond other finonciol informotion of ihe
Bonk in occordonce with the Accounting Stondords issued by lCAl, the relevont
provisions of the Bonking Regulotion Aci, 19 49 , the circulors, guidelines ond
directions issued by the Reserve Bonk of lndio (RBl) from time to time ("RBl

Guidelines") ond other occounting principles generqlly occepled in lndio ond in
complionce with the Listing Regulolions. This responsibility olso includes
mointenonce of odequote occounting records in occordonce with the provisions
of the Bonking Regulotion Act, 1949 for sofeguording of the ossels of the Bonk
ond for preventing ond detecting frouds ond other inegulorities; selection ond
opplicolion of oppropriote occounting policies; moking judgments ond estimotes
thot ore reosonoble ond prudent; ond design, implementotion ond mointenonce
of odequote internol finonciol controls, thoi were operoiing elfectively for
ensuring the occurocy ond completeness of the occounting records, relevont to
the preporotion ond presentotion of the stondolone finonciol results ihot give o
true ond foir view ond ore free from moteriol misstotement, whether due to froud
or error.

ln preporing the stondolone finonciol results, the Boord of Directors ore
responsible for ossessing the Bonk's obility to continue os o going concern,
disclosing, os opplicoble, motlers reloted to going concern ond using lhe going
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SNNANDA&CO.
Chartered Accountants

S N KAPUR &ASSOCIATES
Charlered Accounlants

YOGANANDH&RAM LLP
Chartercd Accountants

NANDYHALDER&GANGULI
Chartercd Accountants

concern bosis of occounting unless the Boord of Directors either intends to
liquidote the Bonk or to ceose operotions, or hos no reolistic olternotive but to do
50.

The Boord of Directors ore olso responsible for overseeing the Bonk's finonciol
reporting process.

Audilor's Responsibililies for lhe Audit of the Stondolone Finonciol Results:

Our objeclives ore to obtoin reosonoble ossuronce obout whether the
slondolone Finonciol Results os o whole ore free from moteriol misstotement,
whether due to froud or error, ond to issue on ouditor's report thot includes our
opinion. Reosonoble ossuronce is o high level of ossuronce, but is noi o guorontee
thol on oudit conducted in occordonce with SAs will olwoys detect o moteriol
misstotemenl when il exists. Misstotements con orise from froud or error ond ore
considered moteriol if, individuolly or in the oggregote, they could reosonobly be
expected to influence the economic decisions of users token on the bosis of these
stondolone finonciol results. As porl of on oudit in occordonce wiih SAs, we
exercise professionol iudgment ond mointoin professionol skepticism throughout
the oudit.

We olso:

ldentify ond ossess the risks of moleriol misstotement of the stondolone
finonciol results, whether due to froud or error. design ond perform oudit
procedures responsive to those risks, ond obtoin oudit evidence thot is

sufficient ond oppropriote to provide o bosis for our opinion. The risk of not
detecting o moteriol misstotement resulting from froud is higher thon for
one resulting from error, os froud moy involve collusion, forgery, inteniionol
omissions, misrepresentotions, or the ovenide of internol control.

Obtoin on understonding of inlernol control relevont to lhe oudit in order
to design oudit procedures thot ore oppropriote in the circumstonces.

Evoluote the opproprioteness of occounting policies used ond the
reosonobleness of occounting estimotes ond reloted disclosures mode by
the Boord of Directors.

Conclude on the opproprioteness of the Boord of Directors' use of the
going concern bosis of occounting ond, bosed on the oudit evidence
obioined, whether o moteriol uncertoinly exists reloted to events or
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S N NANDA& CO.
Churtercd Accountanls

S N KAPUR&ASSOCIATES
Charlercd Accountanls

YOGANANDH&RAM LLP
Chartercd Accountants

NANDY HALDER & GANGULI
Chortercd Accountants

a

condilions thot moy cosl significont doubl on the Bonk's obility to coniinue
os o going concern. lf we conclude thot o moteriol uncertointy exists, we
ore required 1o drow ottention in our ouditor's report to the reloted
disclosures in lhe slondolone finonciol results or, if such disclosures ore
inodequote, to modify our opinion. Our conclusions ore bosed on the oudii
evidence obtoined up lo the dote of our ouditor's report. However, future
events or condilions moy couse the Bonk lo ceose io continue os o going
concern.
Evoluote the overoll presentolion, structure ond content of the stondolone
finonciol results, including the disclosures, ond whether the stondolone
finonciol results represent the underlying tronsociions ond events in o
monner thot ochieves foir presentolion.

We communicole with those chorged with governonce regording, omong other
moiters, the plonned scope ond timing of the oudit ond significont oudit findings,
including ony significont deficiencies in internol control thot we identify during our
oudit.

We olso provide those chorged with governonce with o stotement thot we hove
complied with relevont ethicol requirements regording independence, ond to
communicote with them oll relotionships ond other motters lhot moy reosonobly
be thought to beor on our independence, ond where opplicoble, reloted
sofeguords.

Other Motters:

We reporl thot the figures for the quorler ended Morch 31 ,2022 represent
the derived figures between the oudiled figures in respect of the finonciol
yeor ended Morch 31, 2022 ond the published unoudited yeor-to-dote
figures up to December 31 ,2021 being the dote of the end of lhird quorter
of the current finonciol yeor which were subject to limited review by us, os
required under the listing regulotions.
We did noi oudit the finonciol/lnformotion ot 1206 (including 3 overseos
bronches ond 2 regionol offices) bronches included in stondolone finonciol
results of the Bonk whose finonciol results / finonciol informotion reflects
iotol ossets of RS.l 23.65.49, I 09.48 (in thousond) ot Morch 31 , 2022 ond totol
revenue ot R5.17,77,21 ,094.49 (in thousond) for the yeor ended on thoi
dote, os considered in ihe stondolone finonciol results. This finonciol
results/informotion of these bronches hove been oudited by lhe bronch
ouditors whose reports hove been furnished lo us ond in our opinion in so
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SNNANDA&CO.
Chartered Accounlanls

S N KAPUR &ASSOCIATES
Charlercd Accounlants

YOGANANDH & RAM I,LP
Chartered Accounlanls

NANDY HALDER & GANGULI
Charlercd Accounlanls

for os it reloted to ihe omounts ond disclosures included in respecl of
bronches, is bosed solely on ihe report of such bronch ouditors.

Our opinion on the stondolone finonciol results is not modified in respecl of obove
motter.

FoTSNNANDA&CO
Chortered Accountonls
FRN OOO685N

GAURAV NANDA
Portner
M No : 5OO4l7
UDIN : 2250041 TAiEDRCI 627

For S N KAPUR & ASSOCIATES
Chorlered Accountonl
FRN OO]545C

AVICH SN. KAPUR
Portner
M No : 400460
UDIN : 2240O460AJEDHP4l 4l

Ploce: Chennoi
Dote: l8-05-2022

For YOGANANDH & RAM LtP

Chorlered Accoun'lonts
FRN 0051 5ZS/S200052

,---

l,

MANOJ KUMAR JAIN
Porlner
M No: 218610
UDIN : 222l85lOAJEDKU74l4

For NANDY HATDER & GANGUtI
Chorlered Accounlonls
FRN 3O2OIZE

PA ASARATHI CHANDA
Porlner
M No: 056653
UDIN : 22055553AJEEXF2540
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6@
lndian Ovgrsea3 Bank

Cenkol Olfice, 763, Anno Solol Chennol - 600 002

Contolldotsd Audited flnonclolXesulh tor lhe Quorter / yeorended 3ld t orch 2022
(Rr. ln Lokhs)

S No. Porllculort Quorler ended Yeor ended
31.03,2022
(Audlled)

31.12.2021
(Reviewed)

3r.03.2022
(Audiled)

31.03.202r
(Audlted)

I lnlerert Eorned (o) + (b) +(c)+ (d) 4,21,5i8 4,t9.9r 0 3,94,932 16,73,584 t6,97,556
(o) lnteresr/discount on odvonces/bills 2,68.749 2.75,216 2,44,737 r0.66.588 t0,83,964
(b) lncome on lnvesrmenh 1,46.416 1,40,7l6 |,43,934 5.67.542 5,7r.365
(c) lnlerest on Bolonces wilh Reserve Bonk of tndio ond
olher lnler Bonk Funds 6.393 3,978 6,150 23.452 3l, t I2
(d) Olhers 0 0 ltl ) 5.962 ,I5

2 Olher lncome 1,50,151 t,t 8.383 2.0i,6a9 4.90.533 5,44,564
3 TOTA| INCOME (l+2)

5,72,059 5.38,293 5.96.58l 21,61,117 22.46 120
lnleresi Expended 2.60.513 2,62,576 2,65,458 )o.41,948 I t,06,945

5 Operoting Expenses (i) + (ii) t.50,151 1,23,260 | .69.721 5,4s,897 5,56,903
li) Employees Cost 95.065 75,O27 I,16,674 3,48,889 3,70,59t
(ii) Other Operoting expenses 55,086 48,233 53,047 1,97,008 r,86,312

6 IoIAt ExPENDIIURE (4+5)
(excludlno Provklon! & Conllnoencle3l 4,10,664 3.85.836 4,35,179 15.87.84s 16.53.848

7 OPERATING PROTII
belore Provlilons I Contlnoen.l.rt3-61 1,61,395 1,52,457 1,61,402 5.7 6.272 5.82.272

8 Provisions (oiher thon tox) ond Conlingencies l,0l,4t 9 1,06.536 r.38,034 3.98,375 5.02.59 4

of which Provisions for Non-Pedo.ming Assels 64,O90 92,O98 1.54.027 3,40, r 0l 3,91,266
9 Exceplionol llems 0 0 0 0 0

r0 Protit {+)/tossl-) from Ordinory Activilies before tox(7-&9)
59,97 6 45,921 23,368 | ,77,497 79.678

tl Tox expenses 4,798 793 618 5,9 69 3,843
t2 Nel Profii (+) / Loss(-) from Ordinory Activilies oflerlox (lot l) 55,178 45,128 22,750 1.74,928 75,835
t3 Extroordinory items-lncome lnet ol lox expense) 0 0 0 0
l4 Nel Prolit (+) / Loir (-) for lhe perlod (12+13) 55,178 45.128 22,750 1,70,928 75,83s
t5 Poid up equity shor€ copilol (Foce volue of eoch shore -

Rs.l0/-l
18.90.241 r8,90,241 \ 6.43,699 l8,90.241 16.43,699

t6
sheel of previous occounlinq yeor)
ReseNes excluding Revoluolion ReseNes (os per bolonce

1,34.U2 -17 t,254
t7 Anolyticol Rotios

(i) Percentoge of rhores held by Govt. of tndio 96.38 96.38 95.84 96.38 95.84
(ii) Copitol Adequocy Rolio {%) I Boset t)

(ol CEI I Rotio

(b) Additionollier I Rotio
NA

PerShore e5Eornin PS -tn
oric ond dilrJled EPS belore Extroordinory items (Net ol

lox expense) for lhe pedod, for the yeor to dole ond for ,he
o) I

0.29 o.24 0.21 0.92 0.51
Eotic ond diluted EPS orter Exlroordinory itemr for lhe

period, for lhe yeor to dote ond lor lhe previous yeor {no,

b)

0.29 o_24 o.2l 0.92 0.5t
(iv) NPA Rolios

o) Gross NPA
| 5,29,862 15,42,655 r6,32.3r 8 I5.29.a62 16,32,318

b) Net NPA
3,8?,462 3,58,683 4,57.7 59 3.A2,462 4,57.7 59

c) % of Gross NPA 9.A2 10.40 r 1.69 9.42 I 1.69
d) % of Nel NPA 2.65 2.63 3.58 2.65 3.58

lv) Return on ossets (Annuotisedl%)
0.7 4 4.62 0.50 0.59 0.31(vi) Nel wodh

1257994 r,203,506 690.650 1257994 690,650(v[) Out5tonding redeemoble preterence shore 0 0 0 0 0RedeCopitol Reterve(viii) mplion Deben R edempiion
0 0 0 0 0(ixl Debt Equify Rotio

0.69 0.8s 0.62 0.68 0.83(x) Totol Debts lo Totot Assets 0.86 0.86 0.86 0.86 0.86(n) Operoling Morgin l%) (Operoting prolit / Totot lncomel
28.22 26.24 26.63 25.92

9.65 5.33 7.90 3.388.38

(ni) Net Profit Morgin l%l (Nei Prolit After Tox / Totol

S SRIMAIHY
EXECUTIVE DIRECIOR PARTHA PRAIIIA SET{GUPIA

IAANAGING DIRECION & CEO

Chennol
Y KUMAN SRIVASTAVA

EXECUTIVE DIRTCIOR

l,

l

3r.03.2021
(Audlted)

28.3r



Summorlsed Bolonce sheel (Rr.ln lokh3)

Copitol& tiobilflier

Ar ol
3r.03.2022
(Audlled)

At ol
31.03.2021
(A'rdflcd)

Copilol 16,64,679

Reserve & Surplus 4.11.569 45,I89
Deposih 2.62.21.376 2.40.35.274

Bonowinos 3,07.063 3,67,158

Othe. Liobilities & Provisions I 1,14,783 l3,r 0.628

Tolol 2.99.65.640 2,74,22,932

Aiset!
Corh & Bolonces wilh RBI 1670665 12.14.921

Bolonces wilh Bonks ond Money ol Collond Shorl Nolice 2424461 18,79.323

lnveslmenis 9826722 95,48,488

Advonces I4425356 1,27,71,112

Fixed Assels 336603 2.91.497
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