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The General Manager
Department of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Fort
Mumbai-40O 001
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E ghl@gayatrihighways.com

www. gayatrihighways.com

1,3th November,2079
The Manager
Listing Department
The National Stock Exchange of India
Limited
Bandra Kurla Complex
Bandra East, Mumbai-400 051

Dear Sir/Madanr,

Sub: Unaudited Standalone and Consolidated Financial Results for the 2"d Quarter
and Half-year ended 30th Septembet,2019

Ref: Scrip Code: 541546 (BSE) & Scrip Code: GAYAHWS (NSE)

With reference to the above stated subject and pursuant to Regulation 33 of the SEIJI

(I-isting Obligations and Disclosure Requirements), Regulations, 20L5 please find
enclosed herewith Unaudited Standalone and Consolidated Financial Results for the 2".,1

Quartel and half-year ended 30th September,2019,

Also find attached herewith the Limited Review Report issued by M/ s. G. S. Sai Babu &
Associates, Chartered Accountants, Statutory Auditors of the Company on the
Unaudited Standalone and Consolidated Financial Results for the 2"d Quarter ancl half-
year ended 30*, September, 2019.

Trese financial results were approved by the Board of Directors of the Company at their
meeting held on 13th November,2019.

This is for yorrr information and record.

Thanking you,
Yours faithfully,
For Gayatri Highwa

rW
P. Raj Kumar
Company Secretary
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Statement ofUnaudited Standalone Financial Results for the Quarter ended and halfyear ended on 3(hh September 2019
(All amounts are in ¡khs, unless otherwise stated

Particulars

3 months ended
Year to date I

e¡rd

br 6 months
ed

Year ended

30th
September

2û19

3Oth .Iune

2019

30th
September

201 I

30th
September

2019

30th
September

2018

3lst March
2019

Unaudited Unaudited lJnaudited I ln¡udited I Ineuditecl Auclited

I Income
Reverrrrc lrnm oneralinnq l 15 8ri3 I 15.883 r06 033 231.765 2t2.067 1.50;1.23 7

ft' Othcr incomc 222.677 223.049 242.r32 445.726 474 265 1.057.5Ofi

Total income 338.560 338.932 348.1 65 677.492 686.332 2.561.743

2 Exnenses
(a) Oncratine & Maintcnancc Expcnscs 47 (¡39 29 086 s 1.370 't6 725 73 752 t.0fì9 50lt

(b) Finance costs 799 124 85t.729 864.932 r 650 tì53 t.722.859 3.442.67 |
(cl Denreciation cxoensc 0.tì05 0.561 0 237 1.367 0.237 1 040

(d) Other cxpenscs 20 751 r3 554 24 918 34.305 29 418 41 -51 5

Total expenses 868.320 894.930 94r.458 1.763.250 1.826.266 4.574.134

-l Net Loss before tax and exceptionâl
items

(529.160\ (sss.ee8) (s93.2e3) (1,085.758) (1,139.934) (2,012.991)

4 Excerrtional Itcrns

5 Loss before tax but after exceptional
items

(s2e.760) (sss.9e8) (s93.2e3) (1,085.758) (1,139.934) (2,0t2.991l'

(¡ Tax exnense

- Clurrcnt tax
Dcfenccl tax

7 Net Loss after tax for the neriod ß29.760ì (555.998) (593.293) 1.085.758ì 1.139.9J4ì t2.0r2.991)

I Other comorehensive loss (net of tax)
9 Tol al comprehensive loss for the neriod (529.760\ (555.9981 1593.293) (1.085.7s8) 1.139.9341 12.012.99t ì

t0 Paid-up Equitl,Sharc Capital - Face Value
Rs. 2/- each

4,793.038 4.793.038 4.793.038 4,793.03 8 4,793.03{ì 4.793.038

ll Sther Equity as per balance sheet of
¡revions accounting Year

17,003.595

t2 Earnings(Loss) Per Share - Basic &
Diluted (of Rs. 2/- each) (in Rs.)

(0.22) (0.23) (0.25) (0.45) (0.48) (0.84)

(not
annu.ali,ged)

(not
nnnunliv¿d)

(not
anmrtlised)

(not
annualised)

(not

onnualised)

Notes:
I The Unauditcd Stmrdalone Financial Rosuh.s were revielved by the Audit Committec on l3th Novembcr 2019 and approved by the Boarcl of

Dircctors at their r¡reeting held on I 3th November 20 19

2 Tþe Standalone Financial Results for the quarter ended and half .veal ended 30th Septcmber 2019 along r.vith previotrs psriods presented, as

restated under Ind AS. have been subjected to "Limited Review" by the statutory auditors of the Cornpany. An unqualifred report has been

issr"rcd by thern thercon.

3 The Companr, primarl,v engaged in the business of "construction, invcst, opcrations and nlaintenance of roads, highwa-vs, vehicle bridges and

tunnels and toll roads on BOT, BOOT, BOLT, EPC basis or in any manner", rvhich is as per Indian Accounting Standard - 108 on "Operating

Segrneirt" is considered to be the only reportable business scgement. The company is opcrating in India which is considerçcl as a single

geographical segmelìt.

4 The f-rgures of thc prcvious vear / poriods have been rogrouped / reclassified, rvherever considered necess¿try to correspond rvith the currcnt

period's classilication / disclosure.
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Statenrent of Standalone Assets and Liabilities: Rs. in

Particulars
As at 30th Septenrber 2019 As at 3lst March 2019

tJnaudited Audited

Assets

Non-current assets

Propcrtl., plant and cquipmcnt
Financial assets

- Investments

- Loans
'I'ax nssets- nct

Current assets

Financial asscts

- 'lradc rcccivables

- Cash and cash cquivalents
- Loans

Total assets

Equity and liabilities
Equity

Equitv share capital
Instnurrents cntircly equitv in nature

Other cquitv

Non-current Liabilities
Financial liabilitics
- Bonorvings

lCu.."ut liabilities
I Financiatliabititrcs

| -rraae Pavablcs

| -Short-tcrrn borrol'vings

I -Oth.. Iinancial liabilitics
I orf,., currcnt liabilitics

I

I rotal equity
I

and liabilities

15.834

53.797.751
2,657.A(tl

104.7(>0

133.330

38.9tr2

3,046.742

9.287

53.746.918
2.460.612

100 I 2_5

5e6.800
159 513

2.95 t.400

59,794.860 60,024.655

4,793.038
17,8f17.509
(1,969.(l72)

22,052.589

t26.912
15,932.(r()()

944.254
27.532

4,793.038
17.887.509

(883.e r4)

22.797.938

3(r3.705

12,631.096
2.344.316

90.967

59,794.8ó0 60,024.655

@ryqo'eHr4ì\



Placc: Hyderabad

Date: 13th ¡Jo\¿rnb¿f 2-Õ I q

GAYATRI HIGHWAYS LIMITED
(Formerly know âs Gayatri Dom¡cile Private Limited)
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1"'Floor, 6-3-'1090, TSR Towers, Rai Bhavan Road, Somajiguda'
Hyderabad 500 082. Telangana.
CIN : L45100TG2006PLC052146

n()
\(u Ua, x* l,l !

M.V.Narasimha Rao

Director

DIN:06761474

T +91 40 2331 0330 / 4284
F +91 40 2339 8435

For and on behalf of thc Board of Directors

GAYATRI HIGHWAYS LIMITED

(ù

G^y^TRl
GHL

K.G.NAIDU
Chief' Executive Offi ccr
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Str¡tement of Standalone Cash flows l'or the veal to date six months ended on Rs. in

Particulars
30th September 2019 30th Seotember 2018

Ilnaudited Unaudited

Cash flows from operating activities
Loss bcforc tax
Adjustments for:

Deprcciation expelìso

lntercst incomc and l-rnancial guarantee iuconrc

llrterest exllcrlsc
Operating loss before working capital changes

Changes in working capital:
(Decrcase)/incrcasc in othcr cuilcnt liabilitics
Incrcasc in othcr currcnt assots

Lrcreasc in tradc rcccivables
( Decreasc)/incrcasc in trarte pa-vables

Dccrcase/(increasc) in loans and adr,arrccs

Cash generated front/(used in) opelating activities
Lcss: Inconrc taxes relìurd receil'cd /(paid)
Net cash generated from/(used in) operating activities (A)

L

I

lCash flows frorn investing nctivities
I Intcrest rcceivcd

I Pur.harc ol Fired Asscts

Dccrcasc/(incrcasc) in invcstmcnts as pcl lair valuation

Net cash usecl in investing activities (B)

Lrcreasc in cr¡mt¡lativc liabilitv on prcfclcttcc sharcs

Net cash (used in)/generated from financing activities (C )

Net (decrease)/increase in cash and cash eqrrivalents (A+B+C)
Cash and cash equir,alents at the beginning of the year

Cash and cash equivalents at the cncl ofthe year

C¡sh flows
lntercst paid

(1.085 7.58)

t.367
(435.s78)
884.952

(1.13e.934)

0.237
(4(r4.5,57)

968.20tÌ
(63s.018)

(233 9tr5)
(4.635)

463.470

\236.792)
I 43 387

(636.046)

(56 l .214)
17.524

t00.247

r40 7t0
(s03.s73)

(s03.s73)

(7.914)
(50.832)

(e38.779)

(938.779',,

(4.726)
143 82l r

(s8.746)

(2.114.463)

4,501.(;0t)

754.651
(2.700.0001

(,18.s47)

4'19.646

754.(r5l

441.788

(r 20.s31)
l-59 513

I,234.298

246.972
31.r85

38.982 218.157

L793
37.189

0.001

t8.156
2(il.000

38.982 278.157
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a,-^l G S SAI BABU & ASSOCIATES
þ|{J Chartered Accountants

#11-13-15, Road No. 1,

Alakapuri Colony, S.R.K.Puram,
Saroornagar, Hyderabad - 35.
Cell : 9346270814
E-mail : gssaibabu@gmail.com

Limited Review Report on the Statement of Unaudited Standalone Financial Results of
i![/s. Gayatri Highways Limited for the quarter and half year ended 30th September,
2019.

To the Board of Directors of Gayatri Highways Limited

We have reviewed the accompanying statement of unaudited Ind AS standalone financial
results of Gayatri Highways Limited ("the Company'') for the quarter and half year ended
30û September 2019 ('statement'), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circula¡ No. CIR/CFD/FAC/62/2016 dated
July 5, 2016.

The preparation of this Statement in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34 on Interim Financial Reporting
prescribed under section 133 of the Companies Act, 2013 read with the Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 (read with relevant SEBI circulars) is
the responsibility of the Company's Management and has been approved by the Board of
Directors of the Company. Our responsibility is to issue a report on the Statement based on
our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly¡ w€ do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS')
specified under section 133 of tbq Copp*ies Act, 2013, read with relevant rules issued
thereunder and other t".ognp4,þeùEù\C practices and policies has not disclosed the

þ,-W,,,)'i;) Pagel'r2



information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirement) Regulations, 2015, read with relevant SEBI

Circular No. CIR/CFD/FAC/6212016 dated 5th July 2016, including the manner in which it is

to be disclosed, or that it contains any material misstatement.

For G.S. Sai Babu & Associates

Chartered Accountants

Firm's Resi No:0142073.

Satya
Proprietor
Membership No: 208341

Place: Hyderabad

Date: 13th November 2019

)D)N: tq \û34t frhlfrßsszso
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Stute*eut oi Únaudited Consolidated Financial Results for the Quarter ended and hal yeår ended on 30th September 2019
(All anrounts are in lâkhs, unless otherwise stated)

Particulals

3 months ended
Year to date for 6 months

e¡rded
Year ended

30rh
September

2019

30th.Iune
2tt9

30th
Septernber

2018

3ûth
September

20t9

30th
September

2018

31st March
2019

[Jnaudited llnaudited Unaudited Ilnaudited Unaudited Audited

I Income
la) Rcvcnuc fi'om oþcrations 4.521j00 4.197.993 z 782.790 I719.693 5 716.058 12.982.542

(b) Othcr incomc 199.084 t94.628 201.841 393.712 393.60(; 901.772

(c) Construction income 336.876 .51ft.994 33(r.876 l0ll6l
fotal income 4.720.785 4-129.497 3.503.626 9-450.282 7.121.215 13.884.314

-)
F,xnenses
(a) Construction Exoenses 33(r.87(, 518.994 336 876 1.0il 61

(b) C)ner¡li¡rp & Mainlcnance Exncnscs 558.960 375 197 577.577 934 l5ír 1.015.67(r l -6 I 7.605

lc') Emolovce bcnefits exDenses 60.658 65.646 52 t6l 126.305 107.23<) 261 .950

td) Finance costs 1t 833 974 8.689 848 6 923 568 t7.s23.822 l4 558 796 34 355 583

(c) f)enrcciation exr')ense 834.312 758 677 425.Q45 r .592 98{l 855.3(r9 t-8 t6.442

lf) Othcr exocnscs t73.929 l0l¡.401 94.338 2rì0.330 170.6.51 t.823.269
'fotal exoenses t 0.461.833 10.332.645 8.591.683 20.794.477 17.719.342 39-ft74.849

3 Net Loss before tax and exceptional
iterns

(s,741.048) (5,ó03.147) (s,088.0s8) (l r,344.1 95) (10,598.067) (2s,990.s3s)

4 Exccutioual [tctns

ls,i¿r.o¿¡5 Loss trefore tax but after exceptionâl
items

(5,603.t 47) (s,088.0s8) (t t,344.195) (r0,s98.067) (25,990.535)

(¡ Tax cxpcnsc
- Currcnl tnr
- Dclerred tax

7 Net Loss after tax for the period t5.74t.048) 15-603.147ì 1s.088.058) 11.344.195) t10.598.067ì 125.990.535ì

8 Other comnrehensive loss (net oftax)
Remeasurcmenls of the dcfined benefit
olans

(t.4tJ2\

Share ofprofits/ (losscs) in thc Jointlv
rnrrl ¡¡rll¡.rl e¡f il ì¡:s

(466.8óe) 78.(r28 (35(,485) (388.241) (e85.76(t (2.750.r l3)

9 Total conrf¡rehensive loss for the Deriod ß.207.9t71 (5.s24.51e) (5.444.542 11.132.4361 1 1.583.8331 (¿,8.742.0501

t0 Paid-up Ðquity Share Capital - Face Value

Rs. 2/- each
4.793.038 4 793.038 1.793.038 4.793.038 4"793.038 4.793.038

il Other Equiqv ris per balance shcel o1'

previous accouuting year

(27,s21.301)

l2 Eanrings/(Lnss) Per Share - Basic &
Dilutcd (of Rs. 2/- each) (in Rs.)

(2.59) (2.3 l ) (2.27) (4.e0) (4.83) (l r.ee)

(not

annualised)

(not
nnnttnlitpdl

(not
nnnunlise¡l)

(ttot
annnalised)

(not

annuali,çed)

GAYATRI HIGHWAYS T,IMITEI)
(liorr¡crly kutxqr ¿rs (iayatri I Iighu'avs Prir'¿rtc [.inritcd clsttvhile (ia1'atri I)ornicilc ]'ri\'âtc LiÌnitcd)

Iìcgd olÏicc: lst liloor,'l'Sìl'lì¡r'crs, (r-3-1090, lìajbhavtn lìoad. Sornajiprur<la.

I lydcrabad-50001ì2, 'l clangana
'icl: 040-233 10330 I 42ll4,Fax: 040-2339 t3435 linail: cs{zfrgayatrihighivâys.corì

* d9Æ *,

ww#
G^y^TRr

00'lG200f¡I'ì.C052 I 46

Notes:
I The Unaudited Consolidatcd Financial Results were reviewcd b1'tbc Audit Clornmittce on l3th Nol'ember 2019 axl approved b-v the Board of

Dirsctors at thcir mccting held on l3th Novcmbcr 2019

2 The Consolitlated Financial Results for the quarter enclcd and halfyear ended 30th Scptetrber 2019 along rvith previous pcriods presellted, as

restated under lnd AS, have been subiccted to "Limited Rcview" by the statutory auditors of the Cornpanv. Arl unqualihed rcport has bcen

issrrc<l bv thcm thcrcon.

3 The Companl,primarly cngaged in the busincss oll "constmction, invest, operations and maintonance of'roads, highrvays, vehicle bridges and

tumcls and toll roads on BOT. BOOT, BOLT, EPC basis or in any manner", lvhich is as per Indir¡n Accounting Standard - 10{l on "Operatitrg

Segme¡t" is considcred to be the only rcportable business segernent. Thc cornpany is opcrating in India rvhich is considered as a single

gcographical scgment.

4 The l'rgures ol'the prcvious ycar / periods have bccn regrouped / rcclassilÌed. rvhercver corìsidcrcd ncÆessar\¡ to correspond

period's classifi cation / disclosurc
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Statcmcnt of Consolidatetl Asscts antl Liabilitics: s. rn

Particul¡rrs
As at 30th Sctltcmbcr 2{)19 As at 31st March 2{}19

Unautlitcd Auditcrl
Asseìts

Non-currcnt asscts

Propcrtl', plant arrd cquipmerrt
hrvcslnlclìt Propctlr'

Intaugiblc Asscts

- Goocllill on Consolidatiorr
- under SCA
- hrtangiblc assots ulìdcr do,elopmcnt

Fiuancial assets

- Investlncnls
- Loans

Other Non-Cunenl Asscts
'fax asscts. nct

Currcnt asscts

Fiuancial assets

I - t.".1" reccivablcs

| - Cnrtr ancl cash cquivillcnts
I - Lonn.
I oth", Current Asscts

I r.tat asscts

I

I Bquity anrl liahilitics

lEquitr
I Equitr sharc capitrrl

I lnstrurncuts entircl) cquit] itr natut'e

I Othcl cquitv

I

I Non-current Liabilitics
I Financialliabilities

| - Borroruí,rg,
I Otlrcr Non-Cunent Liabilitics
I

t-
l(-urrcnt lrabr¡rtles
I

I Financialliabilitics

| -Short-tcrm borrorvings

I -trade Pa-vablcs

| -Ottr.r hnancial liabilitícs

I Othcr current liabililies

I Total cquity antl liabilitics

34. I 60

3.089

11.449.142
2,58.599.422

64f1.801

1t,983.244
2.657.461

1.04(i.3 I I

I , l8l ,489

140.793
(r93.-561

3.0tJ7.797
r 14.01ì6

30 337
3,01ì9

1t .449 .t 42
2.60.I8tì.3t9

3 1 L924

t2.320 652
2,460.6t2
1.04(r 3l I
t338.922

600.423

597.610
2"93(r.!)-5 5

122.09()

2.9r.5s9.J56 2,93,,106,396

4.793.038
17,887.5()9

\57 .t4I .246)

2.23,516.387
41.t20.739

t5.932.696
358.985

4t "215.498
3.875.750

4.793.038
17.887.509

(45.408.810)

2.25.593.s21
39.t21.6t6

12.63t.096
747.759

34.352.467
3.(¡86.200

2.91,559.356 2.93.406.396



6 Stat(rmcnt of Consolitlatctl Cash florvs litr thc to date sir lrronths cntlctl on:
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(14,672.4(t1)

(1,395.728)

2. I 18.874

E ghl(}gayatrihighwaYs.com
www. gayatrihighwaYs. com

30th Sc¡ltcmbcr 2019 30th Ser)tcmbcr 20111

( l().598.067)

85 -5.3 69

(3 fr3.77(;)
(9n-5 766)

t4,436 I t4

(l 1.344.195

1.592.91Jtì

(36(,.()67)

(388.24 1 )
t6.721l..131

Cash florvs fronr opcrating activities
[,oss bcfbrc tax
Atljustrncnts for:

Depreciation expcnsc

hrtcrest ilcomc and financial guarantcc irtcomc

Profit/ (Loss) on Consoliclation
lntcrcst cxpensc

Opcrating loss bcfilre mlrking cnpitnl changcs

Ìhanges iu rvorking ca¡rital:
Incrcasc)/clecrcasc in trade payablcs

Incrcasc)/decrcase iu other nou-cur'rc1ìt liabilitics
(Incrcase)/dccrcase in other currcnt liabilities
Incrcasc/(dccrc:rse) irr other lìon-clu'rcnt assols

lncrcasc/(dccrcasc) in othcl cuncnt asscts

lncrcascl(decrcasc) in lradc reccirablcs
f)ccrcasc in loans and advanccs

Cash gcncraterl fi'orn/(rsctl in) opcrating activitics
Lcss: Iucome taxcs refìurd leocived /(paid)

Nct cash gcncratetl from/(usctl in) opcrating activities (A)

C¡¡sh florvs fì'om invcsting actilitics
lntcrcst rcccivcd
Pr¡rchase/ Dcvelopurent of F'ixed Assets

Goodrvill lccognisc<l ou (lolsolitlation

Changc iu Valuc ol Llvcstmcnts

Clnprtnl Re serve on Demerger o1'GPL to GHL,

Nct c¡rsh uscd iil investing ¡tctiYitic! (B)

Irsh florvs fi'ont lìnancing ¡Ìctiviticl
hìtcrcst paid

Procceds from short-ter:ln botrorvings, net

Increase in cuurulative liability on prclèreitce shares

Repayment of teiru loan
Plocccds lronr long-tcnu bomorvings

Nct cash (used in)/gencrated from linancing activitics (C )

Nct (tlecrcasc)/incrcasc in cash ¿¡n<l cash cquivalcnts (A+B+C)
Cash and cash cquivalcnts at thc bcginuing of dre.v-ear

and cash eqnivalents at tlìe end oltltc year

Cash antl cash equivalents comprises of:

Cash on hancl

Balanccs rvith banks in ct¡nenl accotuìts

hìvestnìents in Mutual Funds

Total Cash ¿rnd c¡rsh eouivalcnts

6,222.611

(388.774

t-999 123

1.6t0.47 4

ft 013

459.630
98.37(t

3,323.ft11

( r0rì.0-ii)
901 .68-l

9.(r91.994
(5.r5.4 r 7)

(57 (,12)

l(\t.247
59 929

15.5 t3
I0.009.J58

t-57 .133

10,166.891 I 3,351.131

(1.()l 6.:ì.

75,i52
911.945

75 552)

113..156.3til
4.501.600

754.651
(2,700.000)

{r3 6,5 59

(7J.3e-r)

(r4.436 I l4)
479.(t4(t

754.65 t

95.951
597.ó I 0

51.659

4I t.487
260,000

sl3
/e>

ffi
vb-á
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For and on bchalf of the Board of f)irectors

GAYATRI HIGHWAYS LIMITED

)(rtLtøv.a+ t I
M.V.Narasimha Rao

Dircctor

DIN:067(r1474

K.G,NAIDU
Chiel Executive O1'l'rce¡

Placc: Hyclcrabad

Datc: litvr No/emb¿.( 2¡ti

GAYATRI HIGHWAYS LIMITED
(Formerly know aB Gayatrl Oomlcllè Prlvate Limlted)

Regd. & Corp. Otfice :

1" Floor, 6-3-1090, TSR Towers' Raj Bhavan Road, Somaiiguda'

Hyderabad 500 082. Telangana.

CIN : L¡151 00TG2006PLC0521 /16

T r91 40 2331 0330 / 4284

F +91 40 2339 8435

E ghl@gayatrihighwaYs.com

www. gayatrihighways. com

al cnclctì tin -i()lh ¡ì1e as lollo\\'s:

Statàment of Unnudited Standalone Financial Results for the Quarter ended and h4 year ended on 30th Septemtrer 2019
(All amounts are in tkhs, unless otherwise stated

Particulars

3 months ended
Year to date for 6 months

ended
Year ended

30th
September

2019

30th June
2019

30th
September

2018

30rh

September
2019

30th
September

201 8

31st March
201 9

Unaudited Unaudited Unaudited Ihraudited Unaudited Audited

I hrcornc 3 3 tl.5 (r0 3 3 fÌ.93 2 341ì. 1 65 677.492 68(r.332 ).561 743

2 Ertrenscs n68.320 894.930 94 t.45l.t 1.763.2_í0 | 826 2(¡6 4 574 734

-t Net Loss befole t¡x and exceptional

items

(529.7óo) (sss.998) (se3.293) (1.085.7s8) (t,139.934) (2,012.991\

4 Exccotional Items

5 Loss before tax but after exce¡rtional

itenrs

(s2e.760) (sss.e98) (se3.2e3) ( I ,085.758) (1,139.934) (2,012.991)

6 Tax cxocnsc

7 Net Loss after tax for the ¡¡eriod (s29.760) (555.9981 (s93.293) 1.085.758) I,139.934) (2.O12.99t

ll Othel cr¡¡rrnrehensive loss lnet of tax)
9 Total comorehensive loss for the period (529.160',, 1s55.9981 {s93.293) l1-085.7581 1.139.934 t2.01 2.991)

l0 Earnings/(Loss) Per Share - Basic &
Dilutecl (of Rs. 2/- cach) (in Rs.)

(0.22) (0.23) (0 25) (0.4s) (0 18) (0 84)

(nrtt

annualisecl)

(not

annunlised)

(not

ctnnuoliseel)

(not

annuali.te d)

(t1ot

annualiscd)

/.'-s
l=

/e,,

trd,l
t-r\
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(- ^_\ G S SAI BABU & ASSOCIATES
tSl\J chartered Accountants

# 11-13-15, Road No. 1,

Alakapuri Colony, S.R.K.Puram,
Saroornagar, Hyderabad - 35.
Cell :9346270814
E-mail : gssaibabu@gmail.com

Limited Review Report on the Statement of Unaudited Consolidated Financial Results

of I\{/s. Gayatri Highways Limited for the quarter and half year ended 30th September,

20t9.

To the Board of Directors of Gayatri Highways Limited

We have reviewed the accompanying Statement of Consolidated Financial Results of

GAYATRI HIGHWAYS LIMITED (the "parent"), and its subsidiaries (the Parent and its

subsidiaries together referred to as the "Group") and its share of the profit/(loss) after tax and

total comprehensive income(loss) of its associates and joint ventures for the quarter and half

year ended 30th Septemb er 2019 (the "Statement"), being submitted by the Parent pursuant to

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC{62|20I6 dated

July 5, 2016.

The preparation of this Søtement in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 on Interim Financial Reporting

prescribed under section 133 of the Companies Act, 2013 read with the Rule 3 of the

Companies (Indian Accounting Standards) Rules, 2015 (read with relevant SEBI circulars) is

the responsibility of the Parent's Management and has been approved by the Board of

Directors of the parent. Our responsibility is to issue a report on the Statement based on our

review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)

Z4l0,.,Review of Interim Financial Information performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that

we plan and perform the review to obtain moderate assurance as to whether the financial

statements are free of material misstatement. A review is limited primarily to inquiries of

Company personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed an audit and accordinglY, wo do not express

an audit opinion.
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The Statement includes the results of the following entities:

S.No. Name of the Entity Relationship

1 Sai Maatarini Tollways Limited Wholly Owned Subsidiary

2 Indore Dewas Tollways Limited Subsidiary

1
-t Balaji Highways Holding Private Limited Subsidiary

4 Hyderabad Expressways Limited Jointly Controlled Entity

5 Cyberabad Expressways Limited Jointly Controlled Entity

6 HKR Roadways Limited Jointly Controlled Entity

7 Gayatri Jhansi Roadways Limited Jointly Controlled Entity

8 Gayatri Lalitpur Roadways Limited Jointly Controlled Entity

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement, prepared in accordance with the recognition and

measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS')

specified under section 133 of the Companies Act, 2013, read with relevant rules issued

thereunder and other recognised accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirement) Regulations, 2015, read with relevant SEBI

Circular No. CIR/CFD/FAC/6212016 dated 5th July 2016, including the manner in which it is

to be disclosed, or that it contains any material misstatement.

For G.S. Sai Babu & Associates

Chartered Accountants

Firm's Registration No: 0142075
/'?è afu-ffi/ -.-'

Satya SaiBabu Gurram
Proprietor
Membership No: 208341

Place: Hyderabad

Date: 13th November 2019

úDtN ; t12,o?]\lAArìAß r+{h? I
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