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The Secretary

Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai - 400 001.

Fax No. 022 - 2272 3121/3719/2037 /2039 / 2041 / 2061

The Secretary

National Stock Exchange of India Limited
“Exchange Plaza”

Bandra-Kurla Complex

Bandra East, Mumbai - 400 051.

Fax No.022 - 26598237 / 38

Sub: Board Meeting outcome
Ref: Scrip code: NSE: DYNAMATECH; BSE: 505242

Dear Sir,

o

8" August, 2019

In further to our letter dated 1** August, 2019, we write to inform you that the Board, at its
meeting held today, i.e. 8" August 2019, considered and approved the Standalone and
Consolidated un-audited Financial Results for the quarter ended 30" June 2019 along
with the limited review report by Statutory Auditors of the Company. Copy of the un-
audited financial results have been enclosed in compliance with the provisions of
Regulation 30 of SEBI (LODR) Regulations, 2015.

We kindly request you to take this letter along with the enclosures on record.

Thank you.

Yours faithfully,
Jor DYNAMATIC TECHNOLOGIES LIMITED

)
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oy 0 anr

Shivaram V.
Head - Legal, Compliance & Company Secretary

Enclosure: as above

Dynamatic Park Peenya Bangalore 560 058 India
Tel +91 80 2839 4933 /34 /35 Fax +91 80 2839 5823

www.dynamatics.com
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BSH&Co. LLP

Chartered Accountants

Maruthi Info-Tech Centre Telephone +91 80 7134 7000
11-12/1, B Block, 2nd Floor Fax +91 80 7134 7999
Inner Ring Road, Koramangala

Bangalore 560 071 India

Limited review report on unaudited quarterly standalone financial results of Dynamatic Technologies Limited
under Regulation 33 of the Sccurities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

Board of Directors of Dynamatic Technologies Limited

I

o

(¥%)

We have reviewed the accompanying Statement of unaudited standalone financial results of Dynamatic

Technologies Limited for the quarter ended 30 June 2019 (“the Statement™).

This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the Statement based on our
review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

. Attention is drawn to the fact that the figures for the quarter ended 31 March 2019 as reported in these

financial results are the balancing figures between audited figures in respect of the full previous financial year
and the published year to date figures up to the third quarter of the previous financial year. The figures up to
the end of the third quarter of previous financial year had only been reviewed and not subjected to audit.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with applicable accounting standards and other recogniscd
accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement,

Jfor BSR & Co. LLP
Chartered Accountants

Fiy

registration number: 101248W/W-100022

Partner
Membership No. 205385
UDIN: 19205385AAAAAK3111

Place: Bengaluru
Date: 8 August 2019
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Quarter ended Year ended
SL Mo, Particulars 30 June 1019 31 March 2019 30 June 2018 3 le!_lM!
 (Unaudited) | (Reder note ) (Unaudited) (Audited)
G e 0
I | Income
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b (abor menme pi] RrEd S !5_2_3__1
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4 | Tax expense/ (crodit)
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H | Totél compreherisive income for the period {3+10) 1,072 o] 76 3,245
12 |Paldyp vquity she capitsl (feee value of Re 104 each) 634 4 634 834
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Annexure IV: Stulement of standalone segment wise revenue, results, assets and labilities for the quarter ended 30 June 2019

(K tn lacs, except as otherwise sued)
f° Quarter cnded 4 Year ended
Sl No. Pariiculars 30 June 2019 31 March 2019 30 June 2018 31 Muarch 2019
i i {Unavdited) (Refer note 4) (Unaudited) (Audited)
Segment revesyc
| u) Hydmuhes 6,200 6491 6,263 25,51
b) Acrospace and efence 9,031 8,663 7,404 12,802
) Others 106 206 320 R3b
Revenue from aperatlons {(continuing operutions) 18,337 15,360 13,987 9215
d) Automotive and Metallutgy (discontinued opemtions) (refer nole 7) 662 1,623 I_‘.D‘M 7.883
Total from operations (continuing and discontinued operations) 15,999 16,983 15,961 67,068
Segment results |profit/ (loss) before Minence costs, otber income and g from
cuch segment)
3} Hydraubes 828 723 628 3,024
b) Acruspace and Defence 2737 2433 2,044 9,321
¢) Others (421) Q73] (62) (869)
Totul {continuing vperstions) 3044 1483 2,610 11,476
d) Automotive and Metathugy (Jiscontinued operations)  refer nole 7) s (11 (250)] (88} 4601
Totul {contimuing and discuntianed operativng) 3,031 2,613 1512 11,016
Unaliseable
- Finance cosls 1,760 1,833 1,591 6,832
- Other income 278 385 317 892
Profit belore tus (continuing und discontinued operations) 1,449 1,158 1,248 5,076
Sepment asscty
| a) Hywroulics 16,513 14.987 13769 14,987
' bY Autospace and Defence | 43277 39275 31923 39,275
| ey Othors | .78 7498 2,756 1,495
d) Unallocaicd | 58351 57450 56,567 57,450
| Segment sdiets from continulng operations 1,26, 37% 1,19,207 1,12,328 1,1%,207
| e} Automotive and Mciohurgy (discontinued operations} tzefer note 7) 7484 757 15,976 1,574
Segment assets (¢ ing und di i operations) 133,863 1,26,781 l,ﬂdll 1,26, 781
Segment Habilltics
o) Hydrautics 9425 8,031 6915 803
b) Actospace and Defence 8,934 5,192 5,404 5,192
¢) Others 2417 1,560 T25 1,590
o) Unallocated 60,239 60,207 61,926 60,207
Segment lHabilitics from continuing operatiuns i 81,018 78.6-1' 74,970 75,020
| &) Autmnative and Metallurgy (discantinued operations ireler note 71  S— 96 81 3967 L1
_ | Segment babbines icontimuing and discontinued operatmm - 31011 75.101 78,937 75,101




DYNAMATIC TECHNOLOGIES LIMITED
CIN: L72200KA1973PLC002308
DYNAMATIC PARK, PEENYA, BENGALURU-560 058, INDIA

Unaudited standalone financial results for the quarter ended 30 June 2019

Notes:

15

The above unaudited standalone financial results (‘the Statement’) of Dynamatic Technologies Limited (“the
Company’) for the quarter ended 30 June 2019 have been prepared in accordance with applicable accounting
standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder
and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Statement of the Company for the quarter ended 30 June 2019 have been reviewed by the Audit Committee
and thereafter approved by the Board of Directors in the meeting held on 8 August 2019.

The figures for the quarter ended 30 June 2019 was subjected to “Limited Review” by Statutory Auditors of the
Company. The review report of the Statutory Auditors is being filed with Bombay Stock Exchange (“BSE”) and
National Stock Exchange (“NSE™) and is also available on the Company’s website at www.dynamatics.com.

The figures for the quarter ended 31 March 2019 are the balancing figures between the audited figures in respect
of the full previous financial year and the published year to date figures upto the end of third quarter of the previous
financial year, which were subjected to limited review.

Pursuant to the provisions of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, the
Management has decided to publish unaudited consolidated financial results in the newspapers. However, the
unaudited standalone financial results of the Company will be made available on the Company’s website
www.dynamatics.com and also on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com).

Based on the "Management approach” as defined in Ind AS 108 - Operating Segments, the Chief Operating
Decision Maker evaluates the Company’s performance and allocates resources based on an analysis of various
performance indicators by business segments. Accordingly, information has been presented along with these
business segments viz., Hydraulics, Aerospace and Defence, Automotive and Metallurgy (formerly known as
Automotive and Aluminium Castings) and Others. The accounting principles used in the preparation of these
financial results are consistently applied to record revenue and expenditure in individual segments.

Discontinued operations and assets held for sale

During the year ended 31 March 2018, the Board of Directors of the Company vide its meeting dated 28 February
2018, had approved the divestment of “Automotive and Aluminium Castings” (*discontinued business’) segment
of the Company. Subsequently, the Company had obtained the Shareholders’ approval (a substantive approval)
vide postal ballot dated 15 May 2018 and accordingly “Automotive and Aluminium Castings” segment was
classified as discontinued operation from the quarter ended 30 June 2018. “Automotive and Aluminium Castings™
segment comprises Aluminium business, Iron business and Windfarm business.

During the year ended 31 March 2019, the Company had entered into a business transfer agreement with Hi-Tech
to sell certain assets of the Aluminium business. The transaction was consummated on 17 January 2019,

The results of discontinued business included in the standalone financial results are as follows:

(Rs in lacs)
Particulars Quarter ended Quarter ended Quarter ended Year ended
30 June 2019# 31 March 2019 30 June 2018 31 March 2019
Revenue 662 1,623 1,974 7,853
Expenses 775 1,873 2,062 8313
Loss before tax (113) (250) (88) (460)

# represents the iron business and windfarm business as the aluminium business sale got consummated on

17 January 2019.

The Company continues to disclose the assets and liabilities of the Iron business and Windfarm (part of
“Automotive and Metallurgy™) as “Asset held for sale™ as on 30 June 2019 in accordance with Ind AS 105.

w3
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Notes (continued)

8. Effective 1 April 2019, the Company adopted Ind AS 116 “Leases" applied to its lease contracts existing on
1 April 2019 under the modified retrospective method. Accordingly, the Company has not restated the comparative
information for the year ended 31 March 2019. For the quarter ended 30 June 2019, the implementation of Ind AS
116 resulted in lower profit before tax by Rs 124 lacs on account of higher interest cost and depreciation offset by
reversal in rent expenses. In the statement of profit and loss for the current period, the nature of expenses in respect

of operating leases has changed from lease rent in previous periods to depreciation cost for the "Right-of-Use"
asset and finance cost for interest accrued on "Lease Liability".

for and on behalf of Board of Directors of
Dynamatic Technologies Limited

*

Udayant Malhoutra
CEO and Managing Director.
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Place: Bengaluru
Date: 8 August 2019
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Chartered Accountants
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Bangalore 560 071 India

Limited review report on unaudited quarterly consolidated financial results of Dynamatic
Technologies Limited under Regulation 33 of the Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015

To

Board of Directors of Dynamatic Technologies Limited

(%]

wn

We have reviewed the accompanying Statement of unaudited consolidated financial results of
Dynamatic Technologies Limited (“the Parent™) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group™), for the quarter ended 30 June 2019 (“the Statement”), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”).

This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of entities mentioned in Annexure |

Attention is drawn to the fact that the figures for the quarter ended 31 March 2019 as reported in
these financial results are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.
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6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 7 below, nothing has
come 10 our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

7. We did not review the interim financial information/ results of five subsidiaries (located outside India)
included in the Statement, whose interim financial information/ results reflect total revenues of
Rs 19,500 lakhs, total net profit after tax of Rs 163 lakhs and total comprehensive income of Rs 163
lakhs, for the quarter ended 30 June 2019, as considered in the Statement. The interim financial
information/ results of these subsidiaries have been prepared in accordance with the accounting
principles generally accepted in their respective countries. The Company’s Management has converted
the interim financial information/ results of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally accepted in
India. This has been done on the basis of a reporting package prepared by the Company which covers
accounting requirements applicable to the Statement under the generally accepted accounting principles
in India. The reporting packages made for this purpose have been reviewed by other auditors and the
reports for consolidation purposes have been furnished to us and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of such subsidiaries located outside

India is based solely on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

8. The Statement includes the interim financial information/ results of three subsidiaries which have
not been reviewed, whose interim financial information/ results reflect total revenue of Rs. 44 lakhs,
total net profit after tax of Rs. 20 lakhs and total comprehensive income of Rs. 20 lakhs for the quarter
ended 30 June 2019, as considered in the Statement. According to the information and explanations
given to us by the management, these interim financial information/ results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

for BS R & Co. LLP
Chartered Accountants
Eiym's Registration No: 101248W/W-100022

Sypreet Sachdev
Partner

Membership No: 205385
UDIN: 19205385AAAAAL5911

Place: Bengaluru
Date: 8 August 2019
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Annexure 1 to the Limited Review Report

List of entities included in the unaudited consolidated financial results:

Nature S. No. | Entity Name Country of Incorporation
Subsidiaries | 1 JKM Research Farm Limited India
(including 2 JKM Global Pte Limited Singapore
step 3 Dynamatic Limited, UK United Kingdom
subsidiaries) | 4 Yew Tree Investment Limited, UK United Kingdom
5 Dynamatic US LLC United States of America
6 JKM Erla Automotive Limited India
7 JKM Automotive Limited India
8 JKM Erla Holdings GmbH, Germany Germany
9 Eisenwerk Erla GmbH, Germany Germany
10 JKM Ferrotech Limited India
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DYNAMATIC TECHNOLOGIES LIMITED
CIN: L72200KA1973PLC002308
DYNAMATIC PARK, PEENYA, BENGALURU-560 058, INDIA

Unaudited consolidated financial results for the quarter ended 30 June 2019

Notes:

The above unaudited consolidated financial results (‘the Statement’) of Dynamatic Technologies Limited (‘the
Company’) and its subsidiarics (collectively known as “the Group™), are prepared in accordance with applicable
accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules thereunder and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The Consolidated figures above includes figures of the subsidiaries as mentioned in
Appendix 1 to this notes.

The Statement of the Group for the quarter ended 30 June 2019 have been reviewed by the Audit Committee
and thereafter approved by the Board of Directors in the meeting held on 8 August 2019.

The figures for the quarter ended 30 June 2019 was subjected to “Limited Review” by Statutory Auditors of the
Company. The review report of the Statutory Auditors is being filed with Bombay Stock Exchange (“BSE”) and
National Stock Exchange (“NSE™) and is also available on the Company’s website at www.dypnamatics.com.

The figures for the quarter ended 31 March 2019 are the balancing figures between the audited figures in respect
of the full previous financial year and the published year to date figures upto the end of third quarter of the
previous financial year, which were subjected to limited review.

Pursuant to the provisions of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015,
the Management has decided to publish unaudited consolidated financial results in the newspapers. However,
the unaudited standalone financial results of the Company will be made available on the Company’s website
www.dynamatics.com and also on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com).

Based on the "Management approach” as defined in Ind AS 108 - Operating Segments, the Chief’ Operating
Decision Maker evaluates the Group performance and allocates resources based on an analysis of various
performance indicators by business segments. Accordingly, information has been presented along with these
business segments viz. Hydraulics, Aerospace and Defence, Automotive and Metallurgy (formerly known as
Automotive and Aluminium Castings) and Others. The accounting principles used in the preparation of these
financial results are consistently applied to record revenue and expenditure in individual segments.

Discontinued operations and assets held for sale
During the year ended 31 March 2018, the Board of Directors of the Company vide its meeting dated

28 February 2018, had approved the divestment of “Automotive and Aluminium Castings™ (*discontinued
business’) segment as appearing in the standalone financial results of the Company. Subsequently, the Company
had obtained the Shareholders® approval (a substantive approval) vide postal ballot dated 15 May 2018 and
accordingly “Automotive and Aluminium Castings™ segment as appearing in the standalone financial results of’
the Company was classified as discontinued operation from the quarter ended 30 June 2018. “Automotive and

Aluminium Castings™ segment as appearing in the standalone financial results comprises Aluminium business,
Iron business and Windfarm business.

During the year ended 31 March 2019, the Company had entered into a business transfer agreement with Hi-
Tech to sell certain assets of the Aluminium business. The transaction was consummated on 17 January 2019,

The results of discontinued business included in the consolidated financial results are as follows:

(Rs in lacs)
Particulars Quarter ended Quarter ended Quarter ended Year ended
30 June 2019 # 31 March 2019 30 June 2018 31 March 2019
Revenue 662 1,623 1,974 7.853
Expenses TS 1.873 2,062 8.313
Loss before tax (113) (250) (88) (460)

# represents the iron business and windfarm business as the Aluminium business sale got consummated on

17 January 2019.

The Group continues to disclose the assets and liabilities of the Iron business and Windfarm (part of “Automotive

and Metallurgy™) as appearing in the standalone financial results as “Asset held for sale”

accordance with Ind AS 105.
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Notes (continued)

3. Additional information on standalone financial results:

(Rs in lacs)
Quarter ended Year ended
Particolars 30 June 2019 | 31 March 2019 | 30 June 2018 | 31 Mareh 2019
(Unsudited) | (Refernoted) | (Unaudited) (Audited)
4. KL"VF:;: from continuing 15,237 15,360 13,987 59,215
b. Profit from eontinuing y
operations before tax 1,662 1,405 1,336 5,536
¢. Profit from cominuing
operations afler tax i i i i
i i i 13) (250) (88) (460)
" | | | o

9. Effective | April 2019, the Group adopted Ind AS 116 “Leases” applied to its lease contracts existing on
I April 2019 under the modified retrospective method. Accordingly, the Group has not restated the comparative
information for the year ended 31 March 2019, For the quarter ended 30 June 2019, the implementation of Ind
AS 116 resulted in lower Profit before tax by Rs 172 laes on account of higher interest cost and depreciation
offset by reversal in rent expenses. In the statement of profit and loss for the current period, the nature of expenses
in respect of operating leases has changed from lease rent in previous periods to depreciation cost for the "Right-
of-Use" asset and finance cost for interest accrued an "Lease Liability".

Jor and on'behalf of Board of Directors of
Dynamatic Technologies Limited

N\J o
Udayant Malhoutra .,
CEOQ aind Managing Direcior

Place: Bengalueu
Date: 8 August2019



Notes (continued)

Appendix- 1
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Dynamatic US LLC

JKM Erla Automotive Limited

JKM Automotive Limited

JKM Erla Holdings GmbH, Germany
Eisenwerk Erla GmbH, Germany
JKM Ferrotech Limited

Nature . No. | Entity Name Country of Incorporation
Subsidiaries JKM Research Farm Limited India

(including JKM Global Pte Limited Singapore

step Dynamatic Limited, UK United Kingdom
subsidiaries) Yew Tree Investment Limited, UK United Kingdom

United States of America
India

India

Germany

Germany

India
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