TEXMO

PIPES AND PRODUCTS LIMITED
AN 1S0 : 9001 CERTIFIED COMPANY

Texmo/Sec/2019-20/14 May 21, 2019

To, To,

Manager (Listing) The Corporate Relationship Department

National Stock Exchange of India Ltd Bombay Stock Exchange Ltd,

Exchange Plaza, 5" Floor 1%t Floor, New Trading Ring,

Bandra kulra Complex, Bandra (E) P.J.Tower, Dalal Street,

Mumbai 400051 Mumbai-400001

REF: Texmo Pipes and Products Limited (ISIN — INE141K01013), BSE Code- 533164,
NSE Symbol - TEXMOPIPES

Sub: Outcome of the Board Meeting of the company held on 21° May, 2019.

Dear Sir/ Madam,

In terms of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Para “"A” of Part “A” of Schedule I, this is to inform you that the
Board of Directors of the Company at its Meeting held today, i.e.21® May, 2019, at the
registered office of the Company, have considered and approved Audited Financial Results
(Standalone and Consolidated) for the fourth Quarter and Financial Year ended on 31%
March, 2019.

Pursuant to Regulation 33 SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we hereby submit the following:

1. Audited Financial Results (Standalone and Consolidated) for the fourth Quarter and
Year ended on 31%March, 2019.

2. Statement of Assets and Liabilities as at 31% March, 2019.

3. Auditor's Report on Audited Financial Results (Standalone and Consolidated) for the
fourth Quarter and Financial Year ended on 31% March, 2019; and

4. Declaration, pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, stating that report of Auditor with
respect to Audited Financial Results (Standalone and Consolidated) for the fourth
Quarter and Financial Year ended on 31% March, 2019, is with unmodified opinion.

5. Pursuant to Rule 6(3A) of Companies (Cost Records and Audit ) Rules, 2014, Board
of Directors has appointed M/s Saurabh Parikh & Associates, Cost Accountants,
Indore as Cost Auditor of the Company for FY 2019-20.

6. Pursuant to provisions of section 204 of Companies Act, 2013 read with Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Board of
Directors has appointed M/s Dinesh Kumar Gupta & Co, Company Secretary in
practice, Indore as Secretarial Auditor of the Company for FY 2019-20.

The Meeting of Board of Directors commenced on 4:30 P.M. and concluded on at 6:30P.M.

The aforesaid documents are also placed on the website of the Company at
www.texmopipe.com
Kindly take the same on your records.

Thanking you.
For:Texmo Pipes and Products Limited

3 AN |
Shyam Sunder Agrawal -
Company Secretary cum Compliance Officer

CIN L25200MP2008PLC020852 Registered Office :- 98, Bahadarpur Road, BURHANPUR - 450 331 (M.P)
Tel. : 255122, 252353, 251210, 253833 Fax : (91) 7325 - 253273 E-mail : texmonipe@texmopipe.com, Website : http//www.texmopipe.com
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To,

M/s. Anil Kamal Garg & Company

CHARTERED ACCOUNTANTS

"Kamal Kripa"", 97, Jaora Compound, Indore - 452 001 (M.P)
Phone : 0731-2700940, 2704354

Independent Auditors’ Report

The Board of Directors,
TEXMO PIPES AND PRODUCTS LIMITED

1.

L2

We have audited the quarterly statement of standalone financial results of TEXMO
PIPES AND PRODUCTS LIMITED (“the Company”™) for the quarter ended 31%
March 2019 and the year to date results for the year 1% April, 2018 to 31% March,
2019 attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These quarterly standalone financial results as
well as the year to date financial results have been prepared on the basis of the
interim financial statements. which are the responsibility of the company’s
management. Our responsibility is to express an opinion on these financial results
based on our audit of such interim financial statements, which have been prepared
in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 (“Ind AS 34”) for Interim Financial Reporting,
prescribed, under Section 133 of the Companies Act. 2013 read with relevant rules
issued thereunder. as applicable and other accounting principles generally
accepted in India.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of material
misstatement(s). An audit includes examining, on a test basis, evidence supporting
the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

Contd...2



M/s. Anil Kamal Garg & Company
= CHARTERED ACCOUNTANTS

"Kamal Kripa", 97, Jaora Compound, Indore 452 001 (M.P)
Phone : 0731-2700940, 2704354

[2]

3. In our opinion and to the best of our information and according to the explanations
given to us these quarterly standalone financial results as well as the year to date
results:

i.  are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this
regard; and

i. give a true and fair view of the net profit and other financial information for the
quarter ended 31st March, 2019 as well as the year to date results for the year
from Ist April, 2018 to 31st March, 2019.

For : Anil Kamal Garg & Company
Charteegi Accountants

(Devendra Bansal)
Partner
Mem. No. 078057

Place : Indore
Dated : May 21st, 2019




M/s. Anil Kamal Garg & Company

CHARTERED ACCOUNTANTS

"Kamal Kripa"”, 97, Jaora Compound, Indore - 452 001 (M.P)
Phone : 0731-2700940, 2704354

Independent Auditors’ Report

To,
The Board of Directors,
TEXMO PIPES AND PRODUCTS LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
TEXMO PIPES AND PRODUCTS LIMITED (“the Parent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group™) and
its share of the net profit after tax and total comprehensive income of its
subsidiaries for the year ended 31* March, 2019 (“the Statement™), being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been compiled from the related
consolidated financial statements which has been prepared in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Companies Act,
2013, read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended (“Ind AS”), and other accounting principles generally accepted in India.
Our responsibility is to express an opinion on the Statement based on our audit of
such consolidated financial statements.

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Companies Act, 2013. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Statement is free from material
misstatement.

LI

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the Statement. The procedures selected depend on
the auditor’s judgment. including the assessment of the risks of material
misstatement of the Statement, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to Parent’s preparation
and fair presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion
on the Parent’s internal financial control with reference to the Statement. An audit
also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as

Contd...2



k,,-{e/spect of subsidiary whose financial statements have not been audited by us.

M/s. Anil Kamal Garg & Company

CHARTERED ACCOUNTANTS

"Kamal Kripa™, 97, Jaora Compound, Indore - 452 001 (M.P)
Phone : 0731-2700940, 2704354

[2]

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

We believe that the audit evidence obtained by us and other auditors in terms of
their reports referred to in paragraph 5 below, is sufficient and appropriate to
provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements of the subsidiaries, referred to in paragraph 5 below.
the Statement:

a. includes the results of the following entities:
(i) M/s. Tapti Pipes & Products Limited FZE, UAE

b. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirernents) Regulations, 2015, as
amended; and

c. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India of the consolidated total
comprehensive income (comprising of net profit and other comprehensive loss)
and other financial information of the Group for the year ended 31% March
2019.

We did not audit the financial statements of subsidiary “M/s. Tapti Pipes &
Products Limited FZE, UAE” included in the consolidated financial results, whose
financial statements reflect total assets of Rs. 6920.90 Lakhs as at 31st March,
2019, total revenues of Rs. Nil, total net loss after tax of Rs. 9.75 Lakhs, total
comprehensive income of Rs. Nil and cash outflows (net) of Rs. 0.41 Lakhs for the
year ended on that date, as considered in the consolidated financial results. The
consolidated financial results also include the Group’s share of net profit/loss of Rs.
297.33 Lakhs and total comprehensive income of Rs. 297.03 Lakhs for the year
ended 31st March, 2019, as considered in the consolidated financial results, in
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" CHARTERED ACCOUNTANTS

“Kamal Kripa", 97, Jaora Compound, Indore - 452 001 (M.P)
Phone : 0731-27G0940, 2704354
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These financial statements have been audited by other auditors whose reports have
been furnished to us by the Management and our opinion on the consolidated
financial results, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on the reports of the other auditors and
the procedures performed by us as stated in paragraph 3 above.

Our opinion on the Statement is not modified in respect of the above matters.

6. The Statement includes the results for the quarter ended 31% March, 2019 being the
balancing figure between audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

For : Anil Kamal Garg & Company

i Chartered Accountants
Firm ch' No. 004186C
Place : Indore EA '-‘f:f't\

Dated : May 21st, 2019

(Devendra Bansal)
Partner
Mem. No. 078057



TEXMO
PIPES AND PRODUCTS LIMITED
AN 1S0 : 9001 CERTIFIED COMPANY

Texmo/Sec/2019-20/15 May 21, 2019
To, To,

Manager (Listing) The Corporate Relationship Department
National Stock Exchange of India Ltd Bombay Stock Exchange Ltd,

Exchange Plaza, 5" Floor 1% Floor, New Trading Ring,

Bandra kulra Complex, Bandra (E) P. J. Tower, Dalal Street,

Mumbai 400051 ‘ Mumbai-400001

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

This is to inform you that the Statutory Auditor of the Company, M/s Anil Kamal Garg, Chartered
Accountants, Indore (M.P.) (FRN: 004186C) have issued an Audit Report with unmodified
opinion on the Audited Financial Results of the Company (Standalone and Consolidated) for the
quarter and Financial year ended on 31% March, 2019.

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligation
and Disclosure Requirements) (Amendment) Regulations, 2018, vide notification No.
SEBI/LAD-NRO/GN/2016-17 dated May 25, 2016 and Circular no. CIR/CFD/CMD/56/2016
dated May 27, 2016.

Kindly take this declaration on your records.
For Texmo Pipes and Products Limited

Q

Sanjay Kumar Agrawal
Managing Director
(DIN 00316249)

CIN L25200MP2008PLC020852 Registered Office .- 98, Bahadarpur Road, BURHANPUR - 450 331 (M.P.)
Tel. : 256122, 252353, 251210, 253833 Fax : (91) 7325 - 253273 E-mail : texmonipe@texmopipe.com, Website : http//www.texmopipe.com



