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31.05.2021

Dear Sir/Madam,

Sub: Submitting Results in Machine Readable form / Legible Copy of Financial Results.

Ref: NEAPS E-mail dated May 27, 2021

This is with reference to NSE's email dated May 27, 2021, wherein the Exchange has sought the following
clarification on results submitted by the Company for the quarter and the year ended March 31, 2021:

e Company has not submitted financial results for the period ended March 31, 2021 in Machine
Readable Form / Legible copy.

We wish to inform you that the Board at its meeting held on May 20, 2021, had approved audited financial
results (Standalone and Consolidated) for the year ended March 31, 2021 together with the Auditors Report
thereon. A copy of the same along with press release were submitted on May 20, 2021.

However, as required, we are resubmitting the legible copy of Audit Report and copy of audited financial results
(Standalone and Consolidated) for the quarter and the year ended March 31, 2021.

Further, we wish clarify that the audited financial results are not revised and we are resubmitting the same as
the copies submitted earlier were not legible.

Request you to take this information on record. .

Yours faithfully,

For Bosch Limited

Rajesh Parte
Company Secretary & Compliance Officer

Encl: as above

Registered Office: Bosch Limited, Hosur Road, Bangalore-560030, Karnataka, India
Managing Director: Soumitra Bhattacharya, Joint Managing Director: S C Srinivasan
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Bosch Limited
Registered office : Hosur Road, Adugodi, Bengaluru- 560 030
Website: www.bosch.in, e-mail ID: investor@in.bosch.com, Tel: +91 80 67521750
CIN: L85110KA1951PLC0O00761

S of Standal Fi ial for the quarter and year ended March 31, 2021 \
PART- i
(Rs. In Lakhis} ¢
i
Curent . }
Preceding three ] Corresponding . !
three months rrionths ended . Itiires merthis ended Year ended Year ended |
ended |
Particulars March 31,2021 | PESmRST3h | warch 31,2020 | March 31, 2021 | March 31, 20201 |
(Unaudited) {Unaudited) {Unaudited) (Audited) {Audited) ‘
1 Income }
(a) Revenue from operations 321,767 302,964 223,687 971,803 984,163 § |
{b) Other income 11,712 11,132 14,041 50,397 54,656 é
Total income (a+b) 333,479 314,096 237,728 1,022,200 1,038,816 § |
2 Expenses
{a) Cost of materials consumed 78,363 76,714 11,699 233,551 230,488
{b) Purchases of stock-in-trade 139,685 115,084 50,421 358,938 278,128
g d(;hanges in inventories of finished goods, work-in-progress and stock-in- (20,618) (16,311) 58,453 (15.229) 22339
(d) Employee benefits expense (Refer Note 11) 13514 24,546 27,630 93,161 126,853 | |
{e) Finance costs 408 681 491 1,402 1016 § |
(f) Depreciation and amortisation expense 9,208 9,693 11,580 34,144 38,328
(g) Other expenses 48,915 67,123 41,345 185,136 178,043
Total expenses 268,475 277,530 201,618 891,103 875,175
3 Profit before exceptionai items and tax (1 - 2) 64,004 36,566 36,109 131,087 163,844
4 Exceptional liems (Refer Note 6) - 14,667 29,699 74,385 71,675
5 Profit before tax from continuing operations (3 - 4) 64,004 21,899 6,410 56,712 91,968
6 Tax expense of continuing operations
Current tax
(i) for the year 7,718 6,693 9,128 19.281 36,237
(i) relating to earlier years - - 512 (2,983)! (1,994}
Deferred tax charge/ (credit) 8,086 (3.369) (11,345) {7.836): (14,237
Total tax expensel/{credit) 15,804 3,324 (1,704) 8,462 19,006
7 Profit for the period from continuing operations before impact of tax rate 48,200 18,575 8114 48,250 72,263
change (5-6)
8 Tax expense - Impact of change in the tax rate on opening deferred {ax asset - - - - 14,483
(Refer Note 8}
9 Profit for the period from continuing operations (7- 8) 48,200 18,575 8,114 48,250 58,430
10 Profit before tax from discontinued operation (Refer Note 4 & 5) = - - - 8,714 ,
11 Tax expense of discontinued operation {Refer Note 5) - - - - 2212 1
5 H
12 Profit for the period from discontinued operation (10 - 11) (Refer Note 5} - - - - 8,502 & |
13 Net Profit for the period (9+12) 48,260 18,575 8,114 48,250 64,982 ;
14 Other comprehensive incomel{ioss) (net of income tax) 196 32,634 (28,965) 37,987 {13,328} |
{ltems that will not be reciassified to Statement of Profit and Loss] !
15 Total pi ive i f{loss) for the period (13 + 14} 48,396 51,209 {20,851) 86,237 51,654 i
i
16 Paid-up equity share capital (Face value of Rs 10/~ each) 2,949 2,949 2,949 2.949 2949 } |
17 Reserve excluding revaluation reserves 979,264 923,590 :
|
18 Earnings per share (of Rs 10/- each) fram continuing operations (weighted |
average) |
{a) Basic 163.4 63.0 27 5 163.6] i
(b) Diluted 163.4 83.0; 27.9] 163.9] i
19 Earnings per share (of Rs 10/- each) from discontinued operations (weighted i
average) i
(2) Basic - 2 3 . 2204
(b) Diluted - - - - 2204 ¢
20
Earnings per share (of Re 10i- sach) from total operations (weighted average)
(a) Basic 1834 63.0 275 163.6 2204
(b} Diluted 163.4 83.0 27.8 163.6 2204 1 |

HARTERED
COURTANTS
/




Bosch Limited
Registered office : Hosur Road, Adugodi, Bengaluru- 560 030
Website: www.bosch.in, e-mail ID: investor@in.bosch.com, Tel: +91 80 67521750
CIN: L85110KA1951PLC000761

PART- i
Seg wise Standalone Revenue, Results, Assets and Liabilities under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requi ts) Regulations 2015
{Rs. In Lakhs)
Current Preceding three Gorresponding
Particulars three months ended| months ended thre:n:\:;ths Year ended Year ended
March 31,2021 | OS5 31 | March 31, 2020 | March 31, 2021 | March 31, 2020
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited}
Segment Revenue - Continuing operations
- Automotive products 276,749 267,135 187,844 837,982 833,522
- Others 45,119 36,486 36,056 135,424 153.432
Total segment revenue 321,868 303,621 223,900 873,406 986,954
Less: Inter segment revenue 101 657 213 1,603 2,791
Net income from operations 321,767 302,964 223,687 971,803 984,163
Seg t Resuits - Continuing operations
- Automotive products 51,611 14,422 (5,473) 20,610 49,336
- Others 11,116 7,288 3,748 22,204 14,630
Total segment results 62,727 21,710 {1,7285) 42,814 63,966
Less: Finance costs 408 681 491 1,402 1,016
Less : Unallocable corporate expenditure 8,112 10,262 5,415 33,182 25,637
Add : Unallocable income 9,797 11,132 14,041 48,482 54,656
Total profit before tax from continuing operations 64,004 21,899 6,410 56,712 91,969
Segment Assets
- Automotive products 376,992 362,008 369,724 376,992 369,724
- Others 64,197 60,650 65,588 64,197 65,588
441,189 422,658 435,312 441,189 435,312
- Unallocable Assets 1,036,160 1,017,725 896,692 1,036,160 896,692
Total Assets 1,477,349 1,440,383 1,332,004 1,477,349 1,332,004
Segment Liabilities
- Automotive products 400,285 405,132 319,614 400,285 319,614
- Others 53.508 51,569 46,964 53,508 46,964
453,793 456,701 366,578 453,793 366,578
- Unallocable Liabilities 41,342 49,665 38,484 41,342 38,484
Total Liabilities 495,135 506,366 405,062 495,135 405,062

\




Bosch Limited
Registered office : Hosur Road, Adugodi, Bengaluru- 560 030
Website: www.bosch.in, e-mail ID: investor@in.bosch.com, Tel: +91 80 67521750
CIN: L85110KA1951PLC000761

Statement of Standalone Assets and Liabilities under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015
{Rs. In Lakhs) |
As at As at !
31.03.2021 31.03.2020 |
(Audited) (Audited)
A Assets
1. Non-current assets
Property, plant and equipment 90,871 97,291
Right of use asseis 20,015 22,250
Capital work-in progress 48,778 48,702
investment properties 13,177 14,660
Investments in subsidiaries, associate and joint venture 2177 2,080
Financial assets
(i) Investments 340,768 372.388
(ii) Loans 5624 10,950
Income tax assets 18.784 9,089
Deferred tax assets 50,587 45,665
Other non-current assets 10,344 6,997
Total non-current assets 601,125 630,082
2. Current assets
inventories 129,848 111,593
Financial assets
(i) Investments 172,762 29,684
(ii) Trade receivable 138,938 141,305
{iliy Cash and cash equivalents 28.890 25,524
(iv) Bank balances other than (iii) above 216,163 200,076
{v) Loans 52,554 60,916
{vi) Other financial assets 93,630 90,767
Other current assets 43,439 42,057
Total current assets 876,224 701,922
Total assets {1+2) 4,477,349 1,332,004
B Equity and Liabilities
1. Equity
Equity share capital 2,949 2,949
Other equity
(i) Reserves and surplus 877,761 857,634
(i) Other reserves 101,504 66.359
Total equity 982,214 926,942
2. Liabilities
Non-current liabilities
Financial liabilities
(i) Financial Lease liabilities 3.386 5,206
(iiy Other financial liabilities 18,733 274
Provisions 23,820 32,684
Total non-current liabilities 45,949 38,164
Current liabilities
Financial liabilities
(i) Trade payables
total outstanding dues to micro enterprises and small enterprises 11,405 5,164
total outstanding dues of creditors other than micro enterprises and small enterprises 210,880 155,335
(ii) Financial lease liabilities 1,980 2,178
(iii) Other financial liabilities 73,994 47,618
Provisions 107.310 129,114
Other current fiabilities 43,607 27491
Total current liabilities 448,186 366,898
Total liabilities 495,135 405,062
Total equity and liabilities {1+2) 1,477,349 1,332,004

!
LR |
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Bosch Limited

Registered office : Hosur Road, Adugodi, Bengaluru- 560 030
Website: www.bosch.in, e-mail ID: investor@in.bosch.com, Tel: +91 80 67521750
CIN: L85110KA1951PLC000761

Statement of Standalone Cash Flows under Regulgtion 32 of the SEBI (Listing Oblig: and Disch Requit Reg 2015
{Rs. In Lakhs)
‘ For the year ended For the year ended
March 31, 2021 March 31, 2020
(Audited) {Audited)
A. Cash flow from operating activities
Profit before income tax from continuing operations 56,712 41,969
Profit before income tax from discontinued operation - 8714
Adjustments for :
Depreciation and impairment expense 34,144 44,448
Unrealised exchange loss {net) 265 1.629
investment property written off - 420
{Profity Loss on sale of property,plant and equipment (net) 85 (662)
Provision for doubtful debts (4,844) (3e1)
Bad debts written off 9,940 712
Provision/ liabilities no ionger required written back (2,710} (308)
Rental income {11,107) {11.304)
Gain on sale of business - (3.503)
Dividend from equity investments designated at FVOCI (715) (B58)
Interest income (23,774) (28,476)
Net gain on financial assets measured at FVTPL (23,105} (20.540)
Amortisation of deferred income (91) -
Government grant 110 1810
Finance cost 1.402 1,016
Operating profit before working capital changes 36,312 77.676
Changes in working capital:
(increase)/ decrease in inventoriss {18.,255) 28.251
{Increase)/ decrease in frade receivables (2,753) 13,023
{Increase)/ decrease in other financial assets (7.249) 87
(Increase)/ decrease in other current assets {1.382) 13.851
(Increase)! decrease in loans 1311 {592)
{Increase)/ decrease in other non-current assets (2.832) 117
{Increase)/ decrease in other bank balances 408 91
Increase / (decrease) in trade payables 84.511 3.6683
Increase/ (decrease) in other financial liabilities 42979 1.185
de in provisi (30.664) 52,322
increase/ (decrease) in other current liabilities 16.114 {9.766)
Net cash generated from operations 98,500 179,734
income taxes paid {net of refunds) {26.947) {46.122)
Net cash from operating activities 71.553 133612
B. Cash flow from investing activities
Additions to property, plant and equipment (19,983) (43.567)
Additions to Investment Property 118 (28)
Investment in Jaint Venture (97) {320)
Proceeds from sale of property, plant and equipment 482 1.234
Proceeds from sale of business - 14,940
Purchase of investments {190.816) (245,630}
Proceeds from sale of investments 139,950 253,410
Inter corporate deposit given {138,500) (104,000)
Inter corporate deposit repayment received 137.000 107,500
Loan to fellow subsidiaries given (5,013) (15,100)
Loan to fellow subsidiaries repayment received 17,500 300
Investment in deposit accounts (original maturity of more than 3 months; (215,000) (272,604
Maturity of deposit accounts (original maturity of more than 3 months) 198.510 178,601
Dividends received 7 658
Rental income received 11,953 11,304
Interest received 28815 26,147 |
Net cash from/ (used in) investing activities (34,364) (87.285)
C. Cash flow from financing activities
Dividends paid {30,950) {30,850)
Dividend distribution tax - {6,351)
Lease rentals paid 2,714) (2.592)
Interest paid (159, -
Net cash from/ (used in) financing activities (33,823 (39,203}
Net cash flows during the year (A+B+C) 3,366 8.424
Unrealised exchange gain/(loss) on cash and cash equivalents » =
Cash and cash equivalents at the beginning of the year 25,524 18,100
Cash and cash equivalents at the end of the year 28,890 25,524
Asat Asal
March 31. 2021 March 31, 2020
Cash and cash as per above ise of the ing
Cash and cash equivalents 28,890 25,524
Balance as per statement of cash flows 28,890 25,524

Notes:

(a) Above cash flow statement has begn preparpd under indirect method in accordance with the indian Accounting Standard (ind AS) 7 en "Statement of Cash
tows". 3y

(b} Mutual Fund dividend reinvested has not begn considered above as there was no cash inflow/ outflow.

2
HARTERED |T}
COUNTANTS /|
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Notes

The above standalone results have been prepared in accordance with Indian Accounting Standards (‘Ind AS’) notified under Section 133 of the Companies
Act, 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015 (as amended).

The above standalone financial resuits were reviewed by the Audit Committee and approved by the Board at their meeting held on May 20, 2021. The
standalone results for the quarter ended December 31, 2020, March 31, 2020 and year ended March 31, 2021 and March 31, 2020 have been subject to
review / audit by the statutory auditors of the Company.

The Board of directors at the meeting held on May 20, 2021 recommended a final dividend of Rs. 115/- per equity share for the year (previous year Rs.105/-
per equity share), subject to approval of shareholders.

In accordance with the approvals received from the Board of Directors on May 21, 2019 and from the sharehoiders on August 23, 2019, the Company has
executed the Business Transfer Agreement on October 1, 2019 and transferred the business of Packaging under the non-automotive products segment of
the Company on a going concern basis by way of slump sale to Robert Bosch Packaging Technology India Private Limited. Consequently, profit before tax
and profit after tax for the Packaging business have been disclosed separately as discontinued operation under the above results.

Results of discontinued operation
" Corresponding
Preceding three
Current three months
thres months ehdsd months ended ended Year ended Year ended
Particulars
Maron 31,2021 | DSO Sh | arch 31, 2020 | March 31,2021 | March 31, 2020
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
Total income - - - - 16,556
Total Expenses - - - - 7,842
Profit before tax from discontinuing operation - - - - 8,714
Tax expense of discontinued operation - - - - 2,212
Profit for the period from discontinued
operation - ° - i 8,502
Net cash flow from operating activities - - - - (439)
Net cash flow from investing activities - - - - 12,727
Net cash flow from financing activities - - - - -
Net cash generated from discontinued 12.288
operation N - - J

The Company is undergoing major transformation with regard to structural and cyclical changes in automotive market and emerging opportunities in the
electro mobility and mobility segment. An amount of Rs.74,385 lakhs for the current year (Previous year Rs.71,675 lakhs) has been expensed in the
standalone financial resulis towards various restructuring and transformational costs and disclosed as an excepiional item. Provision of Rs.24,581 lakhs
towards such costs as at March 31, 2021 is included in current provisions (As at March 31, 2020 Rs.59,128 lakhs).

The Company has considered the possible effects that may result from the pandemic relating to COVID-19 in the preparation of these standalone financial
results including the recoverability of carrying amounts of property, plant and equipment, receivables, inventories, investments and other assets and it
does not anticipate any major challenge in meeting its financial obligations, on a long term basis. In developing the assumptions relating to the possible
future uncertainties in the global economic conditions because of this pandemic, the Company has, at the date of approval of these standalone financial
results, used internal and external sources of information and expects that the carrying amount of these assets will be recovered. The impact of COVID-19
on the Company's standalone financial results may differ from that estimated as at the date of approval of these standalone financial resulits.

During the previous year ended March 31, 2020, the Company elected to exercise the option permitted under Section 115BAA of the Income-tax Act, 1981
as introduced by the Taxation Laws (Amendment) Ordjnance, 2019 under which a concessional tax rate of 22% plus applicable surcharge and cess was
available to domestic companies. Consequently, the Company had applied concessional tax rate on the profit for the previous year and the opening
deferred tax asset (net) as at April 1, 2019 was remeasured at the lower rate, with one time charge of Rs.14,483 lakhs pertaining to tax rate change to the
Statement of profit and loss for the previous year ended March 31, 2020.

Robert Bosch India Manufacturing and Technology Private Limited, a wholly owned subsidiary of Bosch Limited, has been incorporated on May 31, 2020

for the purpose of carrying on the business of manufacturing, assembly and services in automotive, industrial, consumer goods, energy and building
sectors.

The Code on Social Security, 2020 (“the Code) which would impact the contributions by the Company towards Provident Fund and Gratuity has received
Presidential assent in September 2020. The Code have been published in the Gazette of India. However, the date from which the Code will come into
effect has not been notified. The Ministry of Labour and Emplpyment (Ministry) has released draft rules for the Code on November 13, 2020 and has
invited suggestions from stake holders which are under active consideration by the Ministry. The Company will complete its evaluation and wili give
appropriate impact in its standalone financial resuits in the period in which the Code becomes effective and the related rules are published.

Consequent to transformation and restructuring initiatives during the financial year and other employee settlements, the impact of employee benefit
liabilities associated with employee pensions, leave compensaticn and other provisions have been factored into Employee benefits expense.

The figures for the current quarter ended March 31, 2021 and quarter ended March 31, 2020 are the balancing figures between the audited figures in
respect of the full financial year ended March 31, 2021 and March 31, 2020 respectively and published year to date figures up to third quarter ended
December 31, 2020 and December 31, 2019, respectively which were subjected to limited review.

Previous period figures have been regrouped to conform with the classification adopted in these standalghe financial resulis.

Place : Bengaluru (Soumitra Bhattacha
Date : May 20, 2021 Managing Directol’
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St t of Consolid R for the quarter and year ended March 31, 2021
PART- |
{Rs. In Lakhs)
Current y Corresponding
three months Ereceding e three months Year ended Year ended
months ended
ended ended
Particulars Maren 31,2021 | POUSMST3N | narcn 31, 2020 | Marcn 31,2021 | March 31, 2020
(Unaudited) (Unaudited) (Unaudited) (Audited) {Audited)
1 Income
(a) Revenue from operations 321,587 302,954 223,687 971,623 984,163
{b) Other Income 11,712 11,132 14,041 50,397 54,656
Total Income {a+b) 333,299 314,096 237,728 1,022,020 1,038,819
2 Expenses
(@) Cost of materials consumed 78,383 76,714 11,699 233,551 230,468
(b) Purchases of stock-in-trade 139,685 115.084 50.421 358,639 278,128
'(;2t r(;:inges ininventories of finished goods, work-in-progress and stock- (20,618) (16:311) 58453 (15.229) 22339
(d) Employee benefits expense (Refer Note 11) 13,514 24,545 27,630 93.161 126,853
(e) Finance costs 408 681 491 1.402 1,016
(f) Depreciation and amortisation expense 9,208 9,693 11,580 34,144 38.328
(g) Other expenses 48,740 67,283 41345 185,135 178,043
Total expenses 269,300 277,690 201,619 891.103 875,175
3 Profit before exceptional items and tax {1-2} 63,999 36,406 36,103 130,817 163,644
4 Exceptional ltems (Refer Note 6) - 14,667 29,699 74385 71,675
5 Profit before tax from continuing operations (3 - 4) 63,999 21,739 6,410 56,532 91,969
§ Tax expense of continuing operations
Current tax
(i) for the year 7,718 6,693 9,129 19,281 35,237
(ii) relating to earlier years - - 512 (2.983)/ (1,994)
Deferred tax charge/(credit) 8,086 (3,369) (11,345) (7,836) (14,237)
Total tax expensef(credit) 15,804 3,324 {1,704) 8,462 19,006
.. Profit for the period from continuing operations before impact of tax 48,195 18,415 8,114 48,070 72,963
rate change
8 Tax expense - Impact of change in the tax rate on opening deferred tax asset| - - = “ 14,483
{Refer Note 8)
g Profit for the period from ¢ontinuing operations (7 - 8) 48,195 18,415 8,114 48,070 58,480
10 Profit before tax from discontinued operation (Refer Note 4 & 5) - - - - 8,714
11 Tax expense of discontinued operation (Refer Note 5) - - - - 2,212
12 Profit for the period from discontinued operation {10 - 11} (Refer Note 5) ) N . R 6.502
13 Net Profit for the period (8+12) 48,185 18,415 8,114 48,070 64,982
14 Share of profit of associate and joint venture 120 10 {23) 128 (29)
15 Net Profit/{Joss) after taxes and share of profit of Associate and Joint
Venture(13 + 14) 48,315 18,425 8,091 48,198 64,953
16 Other comprehensive income/(loss) (net of income tax) 166 32,634 (28,965) 37,987 (13,328)
{Items that will not be reclassified to Statement of Profit and Loss]
17 Total comprehensive income/{loss) for the period {15 + 16} 48,511 51,059 {20,874) 86,185 51,625
18 Paid-up equity share capital (Face value of Rs 10/- each) 2,949 2,949 2,949 2,949 2,949
19 Reserve excluding Revaluation Reserves 978,344 923,122
20 Earnings per share (of Rs 10/- each) from continuing operations (weighted
average)
(a) Basic 163.8 52.5] 27.4 163.4 198.2
(b) Diluted 163.8 82.5/ 27.4 163.4 198.2
21 Earnings par share (of Rs 10/- each) from discantinued operation {weighted
average)
(a) Basic o = - - 220
(b) Diluted - - = = 22.0
22 Earnings per share (of Rs 10/~ each) from total operations (weighted
average)
(a) Basic 163.8 625 27.4 162.4 2203
(b) Diluted 163.8 82.5 27.4 1623.4 220.3
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=y 1 A

(Listing Obligations and Discl!

1

ts and Liabilities under Regulation 33 of the SEBI
osure Requirements) Regulations 2015

{Rs. In Lakhs)

Particulars

Current
three months
ended

March 31, 2021

Preceding three
months ended

December 31,

Corresponding
three months
ended

March 31, 2020

Year ended

March 31, 2021

Year ended

March 31, 2020

2020
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)

Segment Revenue - Continuing operations

- Automotive products 276.569 267,135 187,844 837.802 833,522
- Others 45,119 36,486 36,056 135,424 153,432
Total segment revenue 321,688 303,621 223,900 973,226 986,954
Less: Inter segment revenue 101 857 213 1,603 2,791
Net income from operations 321,587 302,964 223.687 971,623 984,163

{Segment Results - Continuing operations

- Automotive products 51,431 14.422 {5.473) 20.430 49,336
- Others 11,118 7,288 3.748 22.204 14,630
Total segment resuits 62,547 21,710 {1.725) 42,6834 63,966
Less: Finance costs 408 681 481 1.402 1.016
Less : Unallocable corporate expenditure 7.837 10.422 5415 33.182 25,837
Add : Unallocable income 8,797 11,132 14,041 48,482 54,656
Total profit before tax from continuing operations 63,989 21,739 6,410 56,632 91,969
Segment Assets

- Automotive products 376,824 382008 376,824 369,724
- Others 64,197 60.650 64.197 65,588

441,021 422658 4 441,021 435312

- Unallocable Assets 1,035,407 1.018.863 385,82 1,035,407 895,821
Total Assets 1,476,428 1,439,521 1,331.133 1,476,428 4,331,133
Segment Liabilities

- Automotive products 400,285 405,132 400, 319,614
- Others 53,508 51,569 5 46,964

453,794 456,701 45 366.578

- Unallocable Liabilities 41,342 49,840 41, 38,484
Total Liabilities 495,135 506,541 405,062 495, 405,062
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Statement of Consolidated Assets and Liabilities under Regulation 33 of the SEBI {Listing Obligations and Di e Requirements) Regulations 2015 ‘

(Rs. In Lakhs)

As at As at
31.03.2021 31.03.2020
(Audited) (Audited)
Assets
|
|
Non-current assets !
Property, plant and equipment 90,871 97,291 i
Right of use assets 20,015 22,250
Capital work-in progress 48,778 48,702 i
Investment properties 13,177 14,660 ,
Investments accounted for using the equity method 1,427 1,200 |
Financial assets
(i) Investments 340,768 372,388 i
(ii) Loans 5624 10,960 !
Income tax assets 18,784 9,089
Deferred tax assets 50,587 45,665 |
Other non-current assets 10,344 6,996 [
Total non-current assets 600,375 628,201 1
Current assets
Inventories 129,848 111,593
Financial assets
(i) Investments 172,762 29,684
(ii) Trade receivable 138,736 141,305
(iii) Cash and cash equivalents 28,891 25524
(iv) Bank balances other than (iii) above 216,173 200,086
{v) Loans 52,540 60,816
{vi) Other financial assets 93,630 90,767
Other current assets 43473 42,057
Total current assets 876,053 701,932
Total assets (1+2) 1,476,428 1,331,133
Equity and Liabilities
Equity
Equity share capital 2,949 2,949
Other equity
(i) Reserves and surplus 876,842 856,764
(ii) Other reserves 101,502 66,358
Total equity 981,293 928,071
Liabilities
Non-current liabilities
Financial liabilities
(i) Financial Lease liabilities 3,398 5.206
(i) Other financial liabilities 18,733 274
Provisions 23,820 32,684
Total non-current liabilities 45,949 38,164
Current liabilities
Financial liabilities
(i) Trade payables
total outstanding dues to micro enterprises and small enterprises 11,405 5164
total outstanding dues of creditors other than micro enterprises and small enterprises 210,890 155,335
(ii} Financial lease liabilities 1,980 2,176
(iii) Other financial liabilities 73,994 47,618
Provisions 107,310 129,114
Other current liabilities 43,607 27,491
Total current liabilities 449,186 366,898
Total liabilities 495,135 405,062
Total equity and liabilities (1+2) 1,476,428 1,331,133
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Statement of Consolidated Cash Flows under Regulation 33 of the SEBI (Listing Ol

and Di:

fati 2015
{Rs. In Lakhs)

Forthe year ended .} Forthe year ended
March 31, 2021 March 31, 2020
{Audited) {Audited)
A. Cash flow from operating activities
Profit before income tax from continuing operations 56,660 91,940
Profit before income tax from discontinued operation - 8714
Adjustments for :
Depreciation and imp p 24,144 44,448
Unreaiised exchange loss (net) 265 1629
investment property written off - 420
{Profity/ Loss on sale of property,plant and equipment (net) 85 {662)
Provision for doubtful debts {4,844) (391)
Bad debts written off 9.940 712
Provision/ liabilities no longer ired written back (2,710) (308)
Rental income (11,107 {11,304y
Gain on sale of business - {8.503)
Dividend from equity invesiments designated at FVOC! (715) (658)
interest income (28,774) {29.476)
Net gain on financial assets measured at FVTPL (23,105) {20,540y
Amortisation of deferred income [0} -
Share of profits in associate and joint venture (128) 29
Government grant 110 1810
Finance cost 1.402 1016
Operating profit before working capital changes 36,132 77,876
Changes in working capital:
(Increase)/ decrease in inveniories (18,255) 28,251
 di in trade (2,554) 12,023
(Increase)/ decrease in ather financial assets (7.249) (87)
(Increase)/ decrease in other current assets (1,414} 13.851
(Increase)/ decrease in loans 1,311 {592)
(Increase)/ decrease in other non-current assets (2.832) 117
(Increase)/ decrease in other bank balances 408 91
1 (¢ ) in trade payabl 64,511 3,863
increase/ (decrease) in other financial fiabilities 42,979 1.185
(d ) in provisi {30.864) 52322
Increase/ (decrease) in other current liabilities 16,114 (9.766)
Net cash generated from operations 98,487 178,724
Income taxes paid (net of refunds) (26,947) {48.122)
Net cash from operating activities 71,540 133,612
B. Cash flow from investing activities
Additions to property, plant and equipment {19,983) (43.567)
Additions to Investment Property 118 {98)
Investment in Joint Venture 97 (320)
Proceeds from sale of property, plant and equipment 482 1.234
Proceeds from sale of business - 14,930
Purchase of investments {190,816} {245,690)
Proceeds from sale of investments 139,950 253,410
Inter corporate deposit given (138,500) {104,000}
Inter corp deposit rep ived 137,000 107,500
Loan to fellow subsidiaries given (4,999) {15,100}
Loan to fellow subsidiaries repayment received 17,500 300
Investment in deposit accounts {original maturity of more than 3 months} (215,000} {272,604)
Maturity of deposit accounts {original maturity of more than 3 months) 198,510 178,601
Dividends received 717 658
Rental income received 11,953 11,304
Interest received 28,815 26.147
Net cash from/ (used in) investing activities (34,350) {87.285)
C. w from financing activities
Dividends paid (30,950) {30.850)
Dividend distribution tax - (8,361)
Lease rentals paid (2.714) (2.592)
Interest paid (159) -
Net cash fram/ (used in) financing activities (33,823) (39.903)
Net cash flows during the year (A+B+C) 3367 6.424
Unrealised exchange gain/(loss) on cash and cash equivalents - =
Cash and cash equivalents at the beginning of the year 25,524 19,100
Cash and cash equivalents at the end of the year 28,891 25,524
Asat As at
___March 31,2021 March 31. 2020
Cash and cash equivalents as per above comprise of the following
Cash and cash equivalents 28,891 25,524
Balance as per of cash flows 28,891 25,524
Notes:

(a) Above cash flow statement has baegen prepargd under jndirect method in accordance with the Indian Accounting Standard (ind AS) 7 on "Staternent of Cash

Flows".

{b) Mutual Fund dividend reinvested has not baen considgred above as there was no cash inflow/ outflow.




Notes:

1 The above consolidated results have been prepared in accordance with Indian Accounting Standards (‘Ind AS’) notified under Section 133 of the Companies Act,
2013, read together with the Companies (Indian Accounting Standards) Rules, 2015 {as amended).

2 The above consolidated financial results were reviewed by the Audit Committee and approved by the Board at their meeting held on May 20, 2021 The
consolidated results for the quarter ended December 31, 2020, March 31, 2020 and year ended March 31, 2021 and March 31, 2020 have been subject to review
/ audit by the statutory auditors of the Company.

3 The Board of directors at the meeting held on May 20, 2021 recommended a final dividend of Rs.115/- per equity share for the year (previous year Rs.105/- per
equity share), subject to approval of shareholders.

4 In accordance with the approvals received from the Board of Directors on May 21, 2019 and from the shareholders on August 23, 2019, the Company has
executed the Business Transfer Agreement on October 1, 2019 and transferred the business of Packaging under the non-automotive products segment of the
Company on a going concern basis by way of slump sale to Robert Bosch Packaging Technology India Private Limited. Consequently, profit before tax and profit
after tax for the Packaging business have been disclosed separately as discontinued operation under the above results.

5 Results of discontinued operation

Current Preceding three Corresponding
three months months ended three months Year ended Year ended
. ended ended
Particulars December 31
March 31, 2021 2020 ' March 31, 2020 § March 31,2021 § March 31, 2020
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)

Total income - - - - 16,556
Total Expenses - - - - 7,842
Profit before tax from discontinued operation - - - - 8,714
Tax expense of discontinued operation - - - - 2,212
Profit for the period from discontinued operation - - - - 6,502
Net cash flow from operating activities - - - = (439)
Net cash flow from investing activities - - - - 12,727
Net cash flow from financing activities - - - - -
Net cash generated from discontinued operation 5 % - - 12,288

6 The Group is undergoing major transformation with regard ta structural and cyclical changes in automotive market and emerging opportunities in the electro
mobility and mobility segment. An amount of Rs.74,385 lakhs for the current year (Previous year Rs.71,675 lakhs) has been expensed in the consolidated
financial results towards various restructuring and iransformational costs and disclosed as an exceptional item. Provision of Rs.24,581 lakhs towards such costs
as at March 31, 2021 is included in current provisions (As at March 31, 2020 Rs.59,128 lakhs).

7 The Group has considered the possible effects that may result from the pandemic relating to COVID-19 in the preparation of these consolidated financial results
including the recoverability of carrying amounts of property, plant and equipment, receivables, inventories, investments and other assets and it does not anticipate
any major challenge in meeting its financial obligations, on a long term basis. In developing the assumptions relating to the possible future uncertainties in the
global economic conditions because of this pandemic, the Group has, at the date of approval of these consolidated financial results, used internal and external
sources of information and expects that the carrying amount of these assets will be recovered. The impact of COVID-19 on the Group's consolidated financial
results may differ from that estimated as at the date of approval of these consolidated financial results.

8 During the previous year ended March 31, 2020, the Group elected to exercise the option permitted under Section 115BAA of the Income-tax Act, 1961 as
introduced by the Taxation Laws (Amendment) Ordinance, 2019 under which a concessional tax rate of 22% plus applicable surcharge and cess was available tc
domestic companies. Consequently, the Group had applied concessional tax rate on the profit for the previous year and the opening deferred tax asset (net) as at
April 1, 2019 was remeasured at the lower rate, with one time charge of Rs.14,483 lakhs pertaining to tax rate change to the Statement of profit and loss for the
previous year ended March 31, 2020.

9 Robert Bosch India Manufacturing and Technology Private Limited, a wholly owned subsidiary of Bosch Limited, has been incorporated on May 31, 2020 for the
purpose of carrying on the business of manufacturing, assembly and services in automotive, industrial, consumer goods, energy and building sectors.

10 The Code on Social Security, 2020 (“the Code) which would impact the contributions by the Group towards Provident Fund and Gratuity has received Presidential
assent in September 2020. The Code have been published in the Gazette of India. However, the date from which the Code will come into effect has not been
notified. The Ministry of Labour and Employment (Ministry) has released draft rules for the Code on November 13, 2020 and has invited suggestions from stake
holders which are under active consideration by the Ministry. The Group will complete its evaluation and will give appropriate impact in its consolidated financial
results in the period in which the Code becomes effective and the related rules are published.

11 Consequent to transformation and restructuring initiatives during the financial year and other employee settlements, the impact of employee benefit liabilities
associated with employee pensions, leave compensation and other pravisions have been factored into Employee benefits expense.

12 The figures for the current quarter ended March 31, 2021 and quarter ended March 31, 2020 are the balancing figures between the audited figures in respect of
the full financial year ended March 31, 2021 and March 31, 2020 respectively and published year to date figures up to third quarter ended December 31, 2020 and
December 31, 2019, respectively which were subjected to limited review.

Ve
13 Previous period figures have been regrouped to conform with the classification adopted in these consolidated financial results. \QA’%
a)

Place : Bengaluru
Date : May 20, 2021

(Soumiira Bhattac]

Managing Director
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