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Press Release

New Delhi, 5t February 2021
Financial Performance for the Quarter / 9 Months ended 31 December 2020.

PFS now moved to growth phase from consolidation with new businesses (disbursements) of Rs. 882
crore during Q3FY21.

New loans of Rs. 1,419 crore sanctioned during Q3FY21. Post Q3FY21. PFS further sanctioned loans of
around Rs. 1,000 crore for projects related to E-Mobility sector for supply of electric buses, water
distribution and decentralized solar generation.

Fresh Credit Lines of Rs. 650 crore received during the quarter.

The Company was having liquid assets (FDs) of around Rs. 480 crore and undrawn credit lines of around
Rs. 1,200 crore to meet its liability and growth in near future.

Discussions for further credit lines of Rs. 1,400 crore are under process with various domestic banks /
financial institutions.

The Long Term to Short Term Liability ratio of the company stood at 93 : 7 and Debt Equity ratio
improved to 4.09 times as at 31°* December, 2020.

Capital Adequacy ratio stood at 23.33% as on 31°' December, 2020.

Q3FY21 - Key Performance Variables

Net Interest Margin (Earning Cost of Borrowings %
Porfolio) % 9.20
3.53
8.39
3-38 I I
3Q2020 3Q2021 3Q2020 3Q2021
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Management Commentary:

‘ ‘ As we move ahead towards a path of resurgence, expansion and growth, it will be fair to say that the Company is

in line to meet its objectives despite of the recent challenges. To have a better idea of our bright future, it will be
wise to anticipate consistent excellence after the momentum we have gained in the former quarters. We are ironclad on our
promise of maintaining a clean and robust balance sheet, both in terms of nature of business and the quality of portfolio. In
the current quarter, the Company resolved stress loans amounting to Rs 50 crores, while the remaining stress loans have
advanced towards their final few stages of resolution. The new opportunities from renewable, transmission, road HAM,
annuity projects, e-mobility projects and other sustainable infrastructure projects will ensure the Company will continue to
deliver the best results and enhances its brand value. As a result, PFS has sailed safe from risks and the financials of the
organisation remain strong. In coming quarters, our aim will be to improve the cost of borrowings, NIM, operating margins
and spreads, which will further warrant sustainable growth and strong credit standings. PFS is well moved in direction of
being green sustainable infrastructure finance company.

Q3FY21 VS Q3FY20

Profit Before Tax (PBT) stood at Rs. 32.90 crore in Q3FY21 compared to Rs. 66.08 crore in Q3FY20.
Profit After Tax (PAT) stood at Rs. 20.85 crore in Q3FY21 compared to Rs. 43.06 crore in Q3FY20.
Net Interest Margin (Earning Portfolio) improved to 3.53% in Q3FY21 compared to 3.38% in Q3FY20.
Cost of borrowed funds reduced to 8.39% in Q3FY21 compared to 9.20% in Q3FY20.

Interest spread (Earning Portfolio) improved to 2.86% in Q3FY21 compared to 2.66% in Q3FY20.
Company received additional credit lines of Rs. 650 crore in Q3FY21.

O O O O O O

Q3FY21 VS Q2FY21

o Profit Before Tax (PBT) stood at Rs. 32.90 crore in Q3FY21 compared to Rs. 48.47 crore in Q2FY21.
o Profit After Tax (PAT) stood at Rs. 20.85 crore in Q3FY21 compared to Rs. 31.85 crore in Q2FY21.

o Total Income for Q3FY21 stood at Rs. 269.39 crore.

o Yield on Earning Assets stood at 11.25% in Q3FY21 compared to 11.36% in Q2FY21.

o Net Interest Margin (NIM) (Earning Portfolio) stood at 3.53% in Q3FY21 compared to 3.70% in Q2FY21.

As at 31° December, 2020

o The total outstanding credit i.e. aggregate of loan assets and non-fund based commitments against
sanctioned loans, stood at Rs. 10,972 crore as on 31* December, 2020. Loan assets aggregated to Rs.
10,621 crore and outstanding non-fund based commitments aggregated to Rs. 351 crores.

o Capital Adequacy Ratio as on 31% December, 2020 stood at 23.33% comprising Tier | at 22.94% and Tier Il
at 0.39%.

o Debt to equity ratio stood at comfortable level of 4.09 times.

o New area of E-Mobility explored for projects awarded by STRCs with capital subsidy from Government of
India under FAME Il scheme.
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About PFS

PFS is a non-banking finance company promoted by PTC India Limited. PFS has been granted the status of
an Infrastructure Finance Company (“IFC”) by the Reserve Bank of India. The Company offers an array of
financial products to infrastructure companies in the entire energy value chain and other infrastructure
industries. PFS also provides fee based services viz loan syndication and underwriting etc.

For more updates and information on the Company, please log on to http://www.ptcfinancial.com

For further information please contact:

Abhinav Goyal Nikunj Seth / Karan Thakker

Vice President

PTC India Financial Services Limited
Tel.: +91 11 26737408

Fax: +91 11 26737373

Email : abhinav.goyal@ptcfinancial.com

S-Ancial Technologies
Tel: +91 9773397958 / +91 8169962562
Email: nikunj@s-ancial.com / karan@s-ancial.com

Disclaimer:

Certain matters discussed in this document may contain statements regarding the Company’s market opportunity and business prospects
that are individually and collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance
and are subject to known and unknown risks, uncertainties and assumptions that are difficult to predict. These risks and uncertainties include,
but are not limited to: the performance of the Indian economy and of the economies of various international markets, the performance of the
power industry in India and world-wide, competition, the company’s ability to successfully implement its strategy, the Company’s future levels
of growth and expansion, technological implementation, changes and advancements, changes in revenue, income or cash flows, the
Company’s market preferences and its exposure to market risks, as well as other risks. The Company’s actual results, levels of activity,
performance or achievements could differ materially and adversely from results expressed in or implied by this document. The Company
assumes no obligation to update any forward-looking information contained in this document. Any forward-looking statements and
projections made by third parties included in this document are not adopted by the Company and the Company is not responsible for such
third party statements and projections.
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