LIMITED

CIN : L74110HP2004LC027558

May 18,2024

To
The Listing Department The Listing Department
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza, C-1, Block-G
Phiroze Jeejeebhoy Towers, Bandra Kurla Complex
Dalal Street Mumbai — 400001 Mumbai — 400051
Scrip Code: 532771 Trading Symbol: JHS

Subject: Outcome of the Board Meeting held on Saturday, May 18, 202

Ref.: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

Dear Sir,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform that the Board of Directors of the Company at their meeting
held on Saturday, May 18®, 2024, inter-alia considered and approved the following items:

e Audited Financial Results for the Quarter and year ended March 31, 2024, which had been
duly reviewed and recommended by the Audit Committee and took note of the Auditor’s
Report issued by the Statutory Auditors on the said results.

Enclosed are the following documents in respect of the items transacted in the meeting:

1. The Audited Financial Results (Standalone and Consolidated) of the Company for the
quarter and year ended 31 March, 2024. (dnnexure-A)

2. Auditor’s Reports on Financial Results (Standalone and Consolidated) with unmodified
opinion, issued by M/s Tattvam & Co., Chartered Accountants, the Statutory Auditors.
(Annexure-B)

3. Declaration with respect to Audit Report with unmodified opinion to the aforesaid Audited
Financial Results. (Annexure- C)
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4. Consider and Approve the acquisition of 100% of the Equity shares of JHS Svendgaard
mechanical and warehouse Private limited, resulting as Wholly Owned subsidiary
company.

This disclosure along with the enclosures shall be made available on the website of the Company
viz., https://www.svendgaard.com.

The Board Meeting commenced at 01:00 P.M and concluded at 03:10 P.M.

Kindly take the same on records.

Thanking You,

For JHS Svendgaard Laboratories Limited

Digitally signed by
KOMAL KOMAL JHA

J HA Date: 2024.0?.1?
15:12:15 +05'30
Komal Jha
Company Secretary & Compliance officer
Encl: A/a
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(Formerly known as VPTP & Co)

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF THE STANDALONE FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF JHS SVENDGAARD LABORATORIES LIMITED
Opinion

We have audited the accompanying Statement of Standalone Financial Kesults of JHS SVENDGAARD
LABORATORIES LIMITED (the “Company”). for the quarter and year ended 31 March 2024 (the
“Statement™), being submitted oy the Company pursuant to the requirement of Regulation 33 of the SEBI ( Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In cur opinion and to the best of our information ard according to the explanations given 1o us, the Statement:

. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations: and

b.  gives a true and f.ir view 1n conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards (“Ina A3”) and other accounting principles generally accepted in Indig
of the net loss and tetal comprehensive incoine and other financial iaformation of the Company for the
qQuarter and year then ended 31 March 2024.

Basis ior Opinion

We conducted our audit in accordance with the Standards on Aud; ting (“SAs”) specified under Section 143710y
of the Act. Our responsibilities under those Standards are fuither described in the Auditor & Responsibilities for
the Audit of the Standaioie Financial Results section of sur report. We ase independent of the Company in
#ccordance with the Code of Ethics issued by tke Institute of Chastered Aecountants of India (“ICAT™) togecher
with the ethical requirements hat are rejevant to our audit of the Standalone Financial Results for the quarter and
year ended 31 Masch 2024 under the provisions of the Companies Act, 2013 (“the Act™) and the Ruies thereunider,
and we have fulfiiled our other ethical responsibilitiss in accordance with these requirements and the [CA1’s “oac
of Ethics. We believe that she audit evidence obiained by us is sufficient and arpropriate to provide = basis for gur
audit opinion.

Managemeni's Respensibilities for the siandalone financial resulis

This Stetement, which inchudes the Standalone financia! results is the responsibility of the Company s Board of
Direcwrs and has been appreved by them for the 1ssuance. The Statement kas bean compiled from the reluted
audited muerim condensed standaione financial statements for the three months and year ended 31 March 2021,
This recpoasibility includes preparziion and presentation of the Standalone Financial Resulis for the qua-tor sndd
‘ear erded 31 March 2024 that give a true and fair view of the nei Proiit and other comprehensive income and
*ier Imsacial information in accordance with the recognition and measurement prin¢iples laid down in Tnd AS,
proseribed undor Section 132 of the Act, read with relevant rules issued thereunder and other accountin S principles
genenaily aceepled in India and in corapliance with Regulation 33 of the Listing Regulations. This respoisibility
also inciudes maintenance of adequate accounting records in accordance with the provisions ¢f Jic At jor
safeguarding the assets of the Cempany and for preveniing and detecting fraucs and othes irregalarities: selestion
and application of appropriate accounting policies: making jadgmernts and estimates that are reasonanble nd
pruden:, und the design, implementation and maintenance of adequate internal finaneiaj controls that were
opeialing etfcetively for ensunng the accuragy and completeness of the aceoanting records, reievant to the
Preparaiion and presentation of the Standzlone Financial Results that give a rue and farr view and ig free from
material misstatement, whether due to fraud orerror. ' . ’

In preparing the Standalone Financial Results. the Board of Directors 15 respoasible for assessing the Company’s
ability, to continue gs a going concern, disclosing, as applicable, matters relazed to going concern and using ithe
Zoing concern bhasiz of accounting unless the Board of Directors cither interds to liquidate the Company or o
cease eperations, or has 1o realistic alternative but io do so.

The Board of Directors 15 also responsible for overseeing the financial reporting process of the Company
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opinion. Reasonable assurance is a high leve] of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Standalone Financial Results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audi. We also:

* Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to fraud

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the Board of Directors,

® Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the
requirements specified under Regulation 33 of the Listing Regulations.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that
4 material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report, However, future events or conditions may
cause the Company to cease to continue as a going concern,

¢ Evaluate the overal] presentation, structure and content of the Standalone Financiaj Results, includin g the
disclosures, and whether the Standalone Financia] Results represent the underlying transactions and events in
4 manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and 1o communicate with them al] relationships and other matters that may
feasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

a. We draw attention to the composite scheme of arrangement for demerger and amalgamation (‘the
Scheme’) for amalgamation of JHS Svendgaard Brands Limited (Transferor company) with JHS
Svendgaard Laboratories Limited (Transferee company) which has been sanctioned by Hon’ble NCLT:
Chandigarh vide its order dated 10 August 2023. The scheme has become effective from 28 August 2023.
The appointed date for said scheme of merger is | April 2021. As per the requirements of Appendix C to
Indian Accounting Standards 103 ‘Business Combination’ ("Ind AS 103"), the standalone annual




For TATTVAM & Co.
Chartered Accountants

Gauyav Saraf
Partner

(Membership No. 5353 -
UDIN: 24535309BKHIQMS090

Place: New Delhi
Date: 18 May 2024
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JHS SVENDGAARD LABORATORIES LIMITED
Regd, Oifice: Trilokpur Road, Kheri (Kata-Amb), Tehsil Nahan, Distt. Sirmour, Himachal Pradesh - 173030, India
CIN-L74110HP2004PL C027558

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31 MARCH 2024
(Rs. in lakhisy

As ai Ax at
Partkiilnes _._:'I“«March 2024 & ﬂ March 10_2;1
Audited Audited

T i

Non-current assets
Propeny, plant and equipimient 8.553.44 6,274.52
Capital work-in-progress #1168 H56.83
Right-of-use assets 14647 51 .93
Cioodwill 7961 79.61
Other intangible assets 261.96 a2
Finaneial Assets

(1) Investmenis 343 %3 297 96
(i) Loans 32123 49.11
(1H) Cihvers 124.29 22175
Deterred Lax Assers tnel) 1,052 23 112783
Non-current 1ax assets {net) 95,70 83,40
Ot non-current assels 4,340 12 TBE200
Pibsenivetsl Ba%|  Giia

Current assets : T

Inventones 1.264 97 1.2v%a 82
o Finaneial Assets
) Trade receivahles 128796 | 853 60
{11) Cash and cash equivalents B¥6.63 372161
(111} Bonk balances other than (i1} above 126.01 140.23
£1v) Loans : 1.50 27966
(V) hers 10648 17251
Ether currest gssers 66864 B2 &2

PRI e S e R e TR i "rmlc_ur_.@_:a;e;z_' il e e

= Total assets B8] aiswst]

EQUITY AND LIABILITIES:

Equity e
Equity Share Capital 7839 68 7830 68
Cher Honniy QIBR 3 258357

e e Al oA e Total equity| 17,028.31 t_““mi_}fgj‘
N e S e e s o
Nou-cureent linbilitiey
Financial habilities
(i) Borrowins 1189 2
tin} Lease labilitios 104 85 182 9%
Provisions 147.7 136.75
Other non-eurrént liabilities | 15960 1361 44
= Total non-current iabifitics e TR T
Current liabilities S Fosvoneaes
Finanicrat habslities
() Barrowings 34392 13.95
(il Trade payvables
!i - ol outstanding dises of ivicro eierprises and spali colerprises 38194 179 86
' - total outstanding dies ol ereditors other lhan micro cnterprises imd small CniCprises 1,027 57 2058 49

(1) Lease Liabilines

5221 P

i) Other finuscial labilites B ke
Bt N
Q,
B

14282

Ollsor surrent liahililics 7261 617
J"l S A r 3!
i SESREGR e . L AL .
Total current liabilities 233339 360016 /&
—H‘“_d—_'-———_—___—‘-“ﬁ - - F—— 3 -\_
CTaag S0 e Sl e Totaul Babilities ] ~4,128.29

" Total equity and liahilitiey

N\ 2154651
\d
*

e



JHS Svendguard Laboratories Limited
Standalone Statement of Cash Flows for the Year ended 31 March 2024
(Al amounts are in tdhan Ruipees laklis, unlesy therwise stated)

Year ended
31 March, 2024

SRS R
Year ended

J1 March, 2!!23_

...... B i e e S (S e S
A Cash Flow from Operating Activitics
Prolit before tmy

Adliustnients for;
Depreciation and amortization
© (ProltMLoss on disposal ol propenty plant and cquipment (net)
Inferest income
Governmeni grant At Ezation
Provision no lonper Tequired written back
Palances and advances written all’
Provision For doubifil ndvances
Balances and advances Wwrilten back
Amortisation of deferred TEHI expense
Prolit on sale or Investment
toterest and finanec Charges
Exchange (guinyloss [net)
Fair valie adjustments
Operating profi hefore working eaphal-chmlgn

Adjustmenty for :
(i tiareisse VDGerease in Invenlorics

‘dncrease VDeerease iy frade receivabies

(Inerease Dearense in ather current asscts
(nereaseVDeercase in other current financial asely
(nerease)Decrcase in nan curremt foans

(nerease)Deerease in deffered tax assely

{Increase Weercase in Bank Balances other than cash and cash equivalenis
UnereiseMDecrease in other non-errent assets

thiercase YDeerease in HON-GuErent tay pssely

Increases (deerease) in othes current financial habilipies
Inerease! (deerease) in trade pavables

hicrease/ (docrease) in lease liabilities

Inerease/ [ecrease) in other non ciurrent finaeial Labilities
Increase! (dociense) in shon o provisions
Im-.mnw'mgwcww in long term Provissons

Inereases fdeercase in olher current linbilities

el nenerated/(used) from operations

liies pand

Net cash gencrated(used) from operating aefivitiey
[)

- Cash Flow from Tovesting Activities
Purehisse of Progrerty plant and equipinent
Pirchisse of mutal finds
Lomn money reveived back
Tdestest mmwnme fevered
Right of s Assois
Capatal Work i Propress
Change 1 other bk balatice wnd cast noy Avanlabie Tor mmedinge se
Net Cash enernted/(uved) in im‘e)illng activities

Cash Flow from Financing Activities
Provevds i gny Uepay e ofj iong e Bortowings
Progegds lrom/ (repavment of) short tenn biwrowings
Repavinieni of lense Trabilites
Increst and finaneial charges
Nei increase from financing setivities

o

. INet lncrtaiu-f(elwmuu] in eash and cash equivalents
g ipesiing hulanee of csh and ensh eouy alents
Closing halance of cash and cash equivalenis

Companents of eash and cash equivalenty as at end of the vear
Cash on hand

Dalanoos with hanlks

T OIS accoimt

- i tetm degosils with original s of Fmonths e legs
Cash and bank balance

(342.13) {2,.294.52)
634 58 66 57
(015 {<h00)
(36.07) (9893
(1507, (15445
- {20849
2239 A
- 186307
{52 14) 013
2668 35
- (1.16)
41.20 24 46
[{ERSTR (B8990
(28,49 (2801

230.78 36.03)
h__'_"—_—"“————____,_(______.

3485 (12478
355 59 11124y
152,98 1860
266,02 171,54
- 29.12)
231.09 95.05
12.03 122.81)
(49K 12) 25029
(103 (2900
21197 (" 15)
(B10.69) 1005 a8
(33 1307
353 .89
2 (9, 38)
10,96, HTh
(1,036 27 GRO 1K
(R37 68 2325 48
B37.68 2,325.48

{3.174.5
{30,003

{1434 269
£71.88;
PR 8
R 96
L
L3R A%
11429

167 4 L
(2,19:.69) Y6770

G2ty
32997

{5934
(41 20

\ 428 i

(40
(44 85
(24 . 44x)

217.38 89.99
e S | )

(2834.98) 3203.19
3721 61 SI842
mg 3.721.61

1561 17 .08

3.674.53
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JHS SVENDGAARD LABORATORIES LIMITED
Repd. Office; Trilokpur Road, Kheri (Kaln-Amb), Tehsil Nahan, Distt, Sirmour, Himachal Pradesl - 173030, Indin
CIN-L741 HIHP2004PLCB27558

Hofia:
Phe avove audited standatone finaneinl results have been reviewed by the Audit Committee aid-approved by the Board of ircclors ol the Company m the respective meetings hehd
on 18 May 2024,

The standalone financial results have been prepared in accordnnee witly the recogrition and measurement principles laid down in the applieable Indinn Ac 2 Standurdy
preseribed under Seotion 133 of the Companies Act, 201 3, read with the Companies (Tndian Accounting Standards) Rules, 2015, gs anmended, and in terms of Regulation 33 of the
SER (Listing Obligations and Disclosure Requirements) Regulation:, 30 5. az amended.

b line: with the provisions of fnd AS 108 - Operating Segments and on the basis the review of opcrations being done by the Manusgement, the operations of the C pany Lakl under
Muaufaeturing of Oral Care products, which is idered 1o be the only reportable segmient by the management.

On the 22 Septernber, 2023, the Board of | s o the Company ered and approved the Scheme of Arrangement for Ainalgsmation of 1115 Svendgnard | aboratones
Limited (* I'ransteror Company™) with Vedie Commeceuticals Private Linited (“Transferce Company™) (“Scheme™). on a BOing concern basis, under the provisions of sisgtion 2 3
232 of the Companies Act, 2013 and the Rules mnde (hereunder.

However, the Board of Directors of the Company in the meetng held on 05th March 2024, alier deliberations and considering the unforeseen challenges that are berng fneed in
integralion and other K chnical issies approved the propasal for withdrawal of the Scheme and passed the v Bt Firmiing the ter im0 the propossd
smalzamation and withdrew the application submitted to the Sfock Exchange mder Reguiation 37 of the SEBI Lasting Regulations. As a result, fhe scheme was revoked, and all

Fhe Natosal Company Lasy Tribusal. Chandigarh Bench ¢“NCLT™) on 10 August, 2023, had approved the Compasite Scheime of Armngement berween JHS Svendgaard Retil
Ventures grivaile Liniied ("Resulting Company™), JHS Svendgaard Brands Lamited (" Transfesor Company™) and JHS Svendgaard Labomlories 1 imited Femerged L ransteree
Company”) aind their respective sharchotders sitd sredi (“Scheme”) under the provisions of Scetions 236 10 232 imd other pplicabie provisions of the Co ies Act, 2013
AT read with the Rudes (rumed thereunder. This Scheme is set to bevome effective as of the appointed date, which is the | Apnil 2021 and the eertificd order eopy was submitred
to fhy concernid Repisirar of Companies. on the 28 Augusi 2023,

Aad cault

a} The Transteror pany has been merged with the Transferee Company and is finaneial data shall nut been consolidated in these Financial resuiis.

by On 12 September, 2003, Tosfene Company issued 1.34.96.297 shares 1o the shy holders of Transferor ¢ ¥ acgond with the ratio outlined in the scheme, Al

preseit. we hive received the tading approval fonn the hotly Stock exchanges namely BSE and NSE dated on 07 February, 2024

) The Resuliing Company has boen demerged and is no longer 4 subsidi ¥ eompany. lis financials have also not been. hidated in these Tnancial resulls and also, allotied
G860 equity shares i the sharchokders of J1JS Sveudgaard Laboratories Limited on the 12 Seplember, 2023, i accord wilh #e seheme's spevilied ratio, The Corporaic
Actions for 64.92 600 ity shares has been completed.

Fallowing he subniissions, botl stook exchanges raised several qucties, which were promptly and hensively add L Hoswever, it important io note that as ol the current
e, Dl festivg approval is siill pending from both Stock Exehanies

e
As Staed above. p 1o the requi s of Ind AS 103 "Business Coimbination®. the compaiy has necounted merger by using poaling of interest methad iis the finamenal resulty
i Jimg Wil the Sel - Accordingly the fi fal intormation ¢ I tor the prior periods has been restaiied ss per Ind AR 103

Figures fion the quarter cided 31 Marchi 2024 sre the balancing figires between fhe audited Yeat o daie ligures of the respeetive 1 il year and the snaodited figares upio (hird
synartes o the respective linaneial yeur.

Prvious period liginos hive been ie-granped | reelassificd wherever Becessaiy. to conlbnm o eurrent period”s classilication or also in order 1o comply with e reguucingngs of (he
amended Schedule 111 1o flie Contpanies Acl. 2013 effeetive | April 2021

Fow sl v b lqm

Nikhil Nanda
Managing Direc
DIN : bo0s 1501

Place : New Delhi
Dt IR Ny 2004




TATTVAM & Co.

Chartered Accountants

(Formerly known as VPTP & Co)
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF CONSOLIDATED FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF JHS SVENDGAARD LABORATORIES LIMITED
Opinion

We have audited the accompanying statement of Consolidated Financial Resuits of JHS SVENDGAARD
LABORATORIES LIMITED (the “Company") and its subsidiary (the company and its subsidiary together
referred to as the “Group™) for the quarter and year ended 31 March 2024 (the “Statement™), being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information aad according to the explanaiions given to us, the Statement:

a.  includes the results of the following entities:

| Srno. Name of Emtities _Relationship
e ———et i, e e ) e, L
1 JHS Svendgaard Laboratories Limited . Pareni

27 JHS Svendgaard Mechanical and Warehouse

L [Private_ Limited

 seetey

b. s presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

¢. gives a true and fair view in conformity with the recegnition and measurement principles laid down in
the [ndian Accounting Standards (“Ind AS™) and other accounting principles generally accepted in India
of the consolidated net loss and consolidated total comprehensive income and other financial information
of the Group for the Guarter and year then ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 143 1)
of the Act, Our tesponsibilities under those Standards are further describad ia the Auditor s Responsibilities for
the Audit of the C onseliduted Financial Results section of our report, We are Independent of ths Gioup in
iccordance with the Code of Eihics issued by the Institute of Chartered Accourtants of India {the “ICAI") rogether
with the ethical requirements that are relevant to our audit of the Consolidated Financial Results under e
pievisions of the Companies Act, 2013 (“the Act”) and the Rules thereunder, and we have fulfilled our other
ethical responsibiliiies in accordance with these requirements and the ICAT’s Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for vur audit opinion.

Management’s Responsibitities for the Consolidated finzneial results

This Staternent which includes Consolidatec financial results is the responsibility of the Company’s Eoard of
Directers and has been approved by them for the issuance. The Statsment hzs been compiled from the audited
interim condensed consolidated financial statement; for the tires ionths and year ended 31 March 2024, This
responsibility includes preparation and presentatios of ke Consolidated Finanial Results that give a trye and fair
view of the consolidared net profit and consolidated athci_’ comprehensive income and other finaneial informaticn
of the Group in accordance with the recognition and measurzment pr inciples laid down in Ind AS, prescribed
ander Section 133 of the Act, read with relevant rules issued thereunder and ot her accounting’ principles generally
“ceepted in India and in compliance with Regulation 33 of the Listing Re gulations. This responsibility also
includes maintenance of adeguate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for pre verting and detecting frauds and other irregularities; selection
and application of appropriate ac;::ounting policies; making Judgments and estimates tha are reasonable and
prudent; and the design, implementation and memienance of adequate internal financial coitrols, (hat were
operating effectively for ensuring the accuracy and _ompleteness of the accountmg records, relevani to the
preparaticn and presentation of the respective financial resylss that give a true and fair view and are free from
material 1nisstatement, whether due to fraud or error, which have been used for the purpose of preparation of this
Consolidated Financia] Resulls by the Directors ol the Comipaay, ae aforesaid




In preparing the Consolidated Financial Results, the respective Boards of Directors of the companies included in
the Group are responsible for assessing the ability of the respective entities to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the respective Boards of Directors either intend to liquidate their respective entities or to cease operations, or have
no realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a whole,
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Consolidated Financial Results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether due to

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion through a separate report on the complete set of financial statements on whether the company has
adequate internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the Board of Directors.

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the
requirements specified under Regulation 33 of the Listing Regulations,

material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Consolidated Financial Results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future

* Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including the
disclosures, and whether the Consolidated Financial Results represent the underlying transactions and events
in a manner that achieves fair presentation.

Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the Listing

Regulations to the extent applicable,

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the
Group to express an opinion on the Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entiti es included in the Consolidated
Financial Results of which we are the independent auditors,

.-

We communicate with those charged with governance of the Company and such other entities included in the
Consolidated Financial Results of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

a.  We did not audit the financials results of the subsidiary whose financial statements reflects total assets
of Rs, 1453.03 lakhs as at 31 March 2024, total revenue of Rs. Nil lakhs and Rs. Nil lakhs for the quarter
and year ended 31 March 2024 respectively, net profit/(loss) after tax of Rs. (0.35) lakhs and Rs. (0.71)
lakhs for the quarter and year ended 31 March 2024 respectively and total comprehensive income/(loss)
of Rs. (0.35) lakhs and Rs. (0.71) lakhs for the quarter and year ended 31 March 2024, as considered in
the Consolidated Financial Results, These financial statements have been audited by other auditors whose
reparts have been furnished to us by the Board of Directors and our opinion on the Consolidated Financial
Results, in so far it relates to the amount and disclosures included in respect of these entities, is solely
based on the report of such auditors and the procedures performed by us are as stated in the Auditor’s
Responsibilities for the 4udit of the Consolidated Financial Results section above,

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to our reliance on the work done and the report of the other auditors,

b. We draw attention to the composite scheme of arrangement for demerger and amalgamation (‘the
Scheme’) for amalgamation of JHS Svendgaard Brands Limited (Transferor company) with JHS
Svendgaard Laboratories Limited (Transferee company) which has been sanctioned by Hon’ble NCLT,
Chandigarh vide its order dated 10 August 2023, The scheme has become effective from 28 August 2023.
The appointed date for said scheme of merger is 1 April 2021. As per the requirements of Appendix C to
Indian Accounting Standards 103 ‘Business Combination’ ("Ind AS 103"), the consolidated annual
financial results have been prepared incorporating the impact of the merger accordingly,

Our opinion is not qualified in respect of this matter,

¢. The Consolidated Financial Results include the results of the quarter ended 31 March 2024 being the
balancing figure between the audited figures in respect of the full current financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For TATTVAM & Co.
Chartered Accountants

(Firm’s Registratio : 48N)
PJ‘A e o
CK ) e
= \ \_‘ . ‘.\
Gaurav Saraf &0 oEnY

~ |

Partner
UDIN: 24535309BKH]J QN9762

Place: New Delhi
Date: 18 May 2024
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JHS SVENDGAARD LABORATORIES LIMITED
Regd. Gffice: Trilokpur Road, Kheri (Kale-Amb), Tehsil Naban, Distt, Simour, Hinachal Pradesh - 173036, India

CIN-LI4110HP2004PLCO27558
£ STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

{Kx. in lakhs)

Y

i Quarter Ended Quurter Ended Quarier Ended Year Ended Yenr Ended
e Ef"\:th s 31 March 2024] 31 Decomber 20231 31 March 20231 31 March 20241 31 March 2023
| i Audited Unaited Audited Audited Awdited
Revenue from operations 2,166,354 1.430.01 217208 7.079.82 BA%I 45
Other income 13737 | 234.00 U864 A31.44 L132.10
Total income 2.303.71 1,664.00 2.880.72 7,511.26 9,613.55
2 |Expenses
Cost of malenals consumed 143620 65169 142601 ADR{ 23 Sa0E 91
Purchases of Stock-n-trade 1382 104,55 6517 20 48 134.20
Changes i mventones ol fmished goods, work-an-progress nd siock-int- 1522 847 4375 3365 = 3029
ce nenelits expense 248,33 246,64 195.59 921371 1 &80
| [fnanccrcasis 1293 10.6% 1141 600 5166
[ T icpremitnon and amatisslion expenses {DE RS 16250 161.27 Toaain (e
i ot expenses 369016 424,11 196.27 | 836,85 3020 34
[ Total expenses 128577 1,609.04 2,700.40 7854.12 10.045.60
o i) before exceptiong! items and tax (1-2) 17.94 54.97 18032 {34286} (432.05%)
== sl e ~ (1ROI0T) (1 863.07)
| Pectid(ioss before tax (344) 17.94 5497 (1,682.75) —(342.56) —(2295.12)]
6 | Tax expense/{income)
Current Tas = L= ey
T [Doferied Tax 5 9313 5371 Wit G291 612y
ey for carlier years i i 4
7 |Met Profiioss) for the period H5-6) (TA9) 1.26 07084  (40577) _{i.suulni
B [Other commprehensive income | T e 1
et wall not be reclassified 1o profit or loss (1763) 97 {1895} 6.29 (13 38,
i wehitig o denss that will sol be reclassitied to profit or loss 458 {392y 3m {16 348
= : it acomprehendve Iroome (13.08) 105 (13.94) 465 9.90)
[} i 5
[0 comprebiensive income (lass for the period (748) (88.24) 331 (1, 084.785) (401.12) (1.843.90),
fit attribatable to: i
,1 mmlli\‘;}q : e (?ﬁ,n} 1.26 = = .‘I'_”j;”..".i
; nrlrolling mleics! 1% . ts 51 3
e ()Ehnt‘;d;l;p‘f;h_e;mm_ln;n;l‘l-tni.mlablr tu: "
Owitcr- ol the Conpsuy (13.0%)| 405 (13.94) 465 ),
Nonp-controfing intercst H = -
| Total Comprehensive lacome ttvibutable to: T 5
. JEnes ol S ok (BH.24) AR gesam| o (1843.90)
i Mblc et 5 2 T S S
LS | 2 . SRS
& e ?-‘q;;il‘\ share cupital { Face value per shave Rs. 104) 7839408 783958 THo6R TRIUAR |
i _'l'.,‘s ni_«ig; et vepuity shiare ( Face value por share Rs, 106-) t
f. R (Hs) R
Tobed (k) S IGT]

o




JHS SVENDGAARD LABORATORIES LIMITED

Regd. Offiee: Trilokpur Road, Kheri (Kala-Amb), Tehsil Nahan, Distt, Sirmour, Himachal Pradesh - 173030, India

CIN-L74110HPZO04PLOUZTSSE

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31 MARCH 2024

(Ry. in bakdis)

A

A\

As at As at
Parblcilics 31 Mareh 2024| 31 March 2023
Audited| Audited
ASSETS
Non-current assets
Property, plant and equipment 8.533.44 6,274.52
Capital work-in-progress 8168 50,871
Right-of-use assets 146.47 15193
Goodwill 7961 7961
Other intangible assets 261 96 072
Fmanewl Agsels
(1) Imvestiments REE RS 29676
(i) Loans 15791 49.11
(i) Others 124.49 29175
Uclerred Lax Assels (nel) 1052 43 1,127,843
MNon-carrent tax assets (net) 95.70 #3.40
Other pon-currend assels 4,440.82 302400
Total non-current assets 15.339.14 | 14,338.46
JCurrent assely
‘ Ivventories 1.264.97 1200 82
l-'i'mmciul Assels
(1) Trade recervables 1,287 96 1 #5360
(i1} Cash and cash cquivalenty 21047 372487
(iif) Bank halances other than (1) above 126,04 140.23
(v} Loans |80 27066
(v) Oihers 1 4% 12
Oither emrent sssely G0E G ®iT A0
R S e ~ Totalcurrent ussets 4.366.33 8,404.27
Total assets 19,705.16 2282273 |
EGUITY AND LIABILITIES:
Equity
Ly Shave Capital 783068 7 HID 6N
| Oher Lty 9 1A% M 0544 36
= s e Towlequity| 1698839 | 1738403
Linbilities
Non-current labilities
Finaneint abilivie=
() Borrosinges 11489 1393
(it} Lease halsilities T ] 182 90
Provisiomns 147 71 (.75
Other aon-current habihtics 1 FR ) A2n M
“Total non-current liabilitics 383.35 1767.41
Current liabilities
Financial lighilities
() Borrowings 14392 1395
) Trade pavabdes
rf - total outstanding dues of onero enterprises aid small enterprises 18194 17986
- total outstanding dues of ereditors other than micro cmerprises and small enterprises 1627 88 181900
fing Lease Liohilities 5221 3673
(v Other tinancial liabilines 442 83 47147
Ehber current labilities 7261 |
Provisions 12.31 ,ég% %
L & b Total current liahilities 233371 !c‘?-",ﬂ?l..iil \z
 Total linbilities 271706 l { £ i R S
Total equity and liahilitics 1970546 8 H82,75 4 /
: e
ZNAM o .
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JHS Svendpaard Laboratories Limited
Consolidated Statement of Cash Flows for the year ended 31 March 2024
(O mownts are 10 Indim Rupiees lakhs, unless otherwise stated)

§ ' Year ended Year ended
i 31 March, 2024 31 March, 2023
A. Cash Flow from Operating Activities
Profit betore ax {342 86) (229511
Adjustments for:
Depreciation and amortization 634,58 01,67
(Profity/t.oss on disposal of property plant and cquprent (net} 13 (4.00)
Interest meoame (36.0M {9896
Gioverment goam simortization (3.07) (15443
Provision no lenper required written buck - (2689
Balances and advances written off 22.39 A6
Provision for doubtful sdvimecs - 186307
Balanees and advances wrilten hack {52.14) 03
Amortisation of deferred rent expene 2668 N33
Urofit on sale of investment . 4 16y
Sterest and finanee Charpes 41.20 24 46
' whange (gamifloss (el (001) (899
Fair value adjustments (2849 (2.80)
Operating profit before working capital chanpes 230.07 (36.62)
Adjustments for:
(hicrense)idecrease i inventorics 34 85 1124748
{Inerease¥Decrense in trade receivables 654 42 CL1.24y
{nereaseVDercase in ather curvent assets 153.04 186,09
(nereaseyDecrease in olber eurrent financial assets 266,22 17154
{Inerease f Deerease i non current loans — {2915
(nereaselDecrease in dellered tax isels 23.09 U505
tnerease)Deerease in Bank Balanees other than cush and cash equivalents 1203 (22.81)
(Inerease)Deerease in other non-current assels (34537 350.23
{Inerense)Decrense in non-crent tax asseis {10.30) {29.60)
Increase/ (deerease) i other currem fnancial Hiabilibes 21078 2183
Increase/ (decrease) in rade payables 21012 1009 6%
reicasel (decrcuse) in leave hobilities 3.3 1367
licredsed (decrease) m other non current Bnancial habihities 3.53 (2430
ereased (decrease) in short e PRV iSIOnS 0.2l (2383
Inerease/ tdecrense) in jong term provisions 16963 717
Inereasief (decreuse) in other current labilities (103627 D86 |8
Cash senerated{used) from operationy {90567 2.318.62
Faves pad = 3
Net cash generated/(used) from operating activitics (905.67) 2,328.62
B, Cash Flow from Investing Activities
Parehase of property plant and equpiment {3.153.26) (1.434.36%)
Parehase of manual funds {3000 171 88
Loan money received hack TG 1081 %9
Tuteresl meuimce reeeived SH1T D8 w3,
Raght of Use Asssix 346 17 2%
Capital Work m Progress a6 L AXRAT
Change i Oiher bk balanee and cash fi avinlable R immedisie use 167 46 1i4.29
Net Cash generated/(used) in investing activities (2,126.11) 967,70
£ Cish Flow from Finanecing Activities
ecoeds o (repayinint of} long term borawings (12,043 (1i.28)
Procecds fromd (repavment ol short term borrowings 329.97 (6410
Repavment ol lease Lishilities 59.34) (44.85)
Intterest and financial charpes {41 2 24 46
Nel inevease from financing activities 217.38 {89.99)
Net Increase/(deercase) in cash and cash equivalents (2814.40) 3.206.33
Opening balance of eash and caslh equivalents 3,724 87 51 54
Closing balanee of cash and cash cquivitlents 1047 3T28T

Coraponents of cash and cash equivalents as at end of the year
Cash on hand 1862
Pralances with banks

= O crrent account

- inferm deposits with origival matiurity oF 3 monils or less
Cushoand bank balance
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JHS SYENDGAARD LABORATORIES LIMITED
Regd. Office: Trilokpur Road, Kheri {Kala-Amb}, Tehsil Nahan, Disit, Sinwmour, Himachal Pradesh - 173030, Intia
CIN-L741 TOHP2OOIPLCD2TRSS

Niate

i above sudited consolidated Tinancial resulls have been reviewed by the Audit Commitiee and appreoved by the Roard of Dircctors af° the Company in fhe sespective ineelings held
iy 18 May 2024

The eonsolidated finaneial results have boen preparcd in ) with the recop ition and measurenent principles laid down in the applicable Tndian A ing ‘-‘.' lird
preseribed under Seetion 133 of the Companies Aet, 2013, read with e Companics {ndian Aceounting Standards) Rules, 2015, g5 amended. ad inteems of Repulation 33 ol the
SERE {Listing Obligations and Digel Requi ) Regulations, 2015, as mmended.

e consoliduted finanerals results of the Group inclucde finenciul results of a subsids Y ely JHS Svendganrd Mechanical and Warel, Private Limited. The details of ownership
i given as below !

Paricatars Ason As on

i 31 March, 2024) 31 Murch, 2023

|

@?Eﬁmnical aind Warchouse Private Limited 99.99%; 99.99%,

B beve with the provisions of Ind AS 108 - Operating Segmoents and on the Basis the review o perations being done by the M, enl. the wons of the Company fill uinder

Mavalaciuring of Ol Care produets, which js considered 1o be the anly feportable segment by the Managemen.

Cn s 22 Seplember. 2123, the Roard of Directors of the Company considersd and approved the Scheme of' A gement for Amalgsimation of 1S Sy Igsard Labortories | jited
O Transferor Company™) with Vedie Commcecntivals Private imited " Tiansderee O Pamy T (*8el ) on a going coneern basis, nnder the provisions of setion 330310 of the
Companies Aot 2013 and the Rules made thercundur,

However. the Board of Direclors of the Comprany in {he meeting held on 051 March 2024, after deliberations and consid 2 the unforesen chall ges that are being liced in
iategeition and other techmical jssics approved thie proposal for withdrawal of the Scherwe and passed the necessary resolution confirming the terminstion of (he Proposed
m-n:;r}--mn:.tipu aud withdiew ihe application subinitiad o e Stock Lsclumge wider Reguldion 57 of the SEBI Linting Regubidions Asu sesull, the scheme wis revoked, al alt
ansociated Wmnsictions related o tlie merger got temminated.

The Hational Company Law Tribuiwl, Chandigarh Beneh (NCLT ) on 10 August, 2023, had ﬁppmvajlm-Cmn;nm‘w Scheme of Arrangement between 1 18 Svendgnard Retil
Yanters Private Limited {*Resubting Comy ") JHS Svendganrd Brands Fimited (“'-‘l‘rms‘.l’u&'(:ummy'}am JHS Svendgaard Laboratories [imised ("Domerged Transierce
o and dhelr respective slaulinidess and e.-mdilws_{“-‘;dmm“) Vet the provisians of Sections 23010232 and othes applivable. provisions of Hie Comvipaiiios Act. 2013
A ot with the Rules francd Urereander. This Scheme is sef to become effective as of the nppoinied daie, which is the | Apel 2021 and e certified order oy wans subibhed
1o the o izerned Registrar of Companies. on the 28 August 2023,

Ad i result:

a) The Transforor Company has beew merged with the Transt Company and its financial data shall nol been consolidaled in these finasicial results,

0300 12 Seprember. 20023, Transterce Company msued 13496 297 shares 10 (he shareholders o I ransfore Company w1 sceordance with thi ratics owsttined

1 the selieme. A
presemt. wie have roopived the tradding approval form the bath Sl exchanges samely BSI and Nsp: dated on 07 February. 3024

€1 The Resulfing Company has been demerged and is o longer 4 subsidiary pany. ls financials have also noy been consalidated
692600 cquity shares fo e sharcliokders of 1118 S dganrd Laboratories | irmited on ihe 12 Sepletiber, 2022 gecond
Awtitii foe 64.92 600 eqiily shases has been completed. i

in these Gnancial rosulis and s athotred
anee witl the sehere's Specilied citio The Cnrpeiate

Fallowing the submissi 15, both stock exeh ues rnsed several queiies. whicl Were prompliy aid prehensively g

chy . However, irs HHPORant 1o note May as o1 the curren)
state tnal listing approval is sl pending fiom bath Stock Exchanges.
AW shove, burstant o the wyguirements of Ind AS O3 B Comiby " e company b O meraer by usimg pooling of nenesi methiod in the Bnancial resilis

b ol the Sl Aceordingly the fngneial wnformation presepted fior the prior periots his heep vestited a8 por Ind AS 103

a et L : & - X
Figgure - foor the quartercodded 31 March 2024 arc the Takanging Higores betweeir the sudied year ko dite Rgures of the Fespective inmneial vear and (e wniudited figores upio thisd
Quarlar ol the respeciive financinl vesr

Presaess perned Fpsvey have beey fe-groupod - re-clissifiod whereyer HECESHANY. 1 conform 1o eurment perind s classitication or also i order

o comply with the reipmrements ol the
aneicd Sehedule 1 10 the Comparies Agt. 3013 effsetive 1 April 2021

ot Lo

Pl : New Delhi
Pate : 18 My 2024
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SVENDGAARD
LABORATORIES
LIMITED

CIN : L74110HP2004PLC027558

Annexure-C
May 18, 2024
To
The Listing Department The Listing Department
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza, C-1, Block-G
Phiroze Jeejeebhoy Towers, Bandra Kurla Complex
Dalal Street Mumbai — 400051

Mumbai — 400001
Serip Code: 532771 Trading Symbol: JHS

Sub: Declaration with respect to Auditors Report with Unmodified Opinion for the Annual
Audited Financial Results (Standalone and Consolidated) for the year ended March 31, 2024
- Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir,
Pursuant to the provisions of Regulation 33(3)(d) of the Listing Regulations, we hereby declare that
M/s Tattvam & Co., Chartered Accountants, Statutory Auditors of the Company have issued an Audit

Report with unmodified opinion on the Audited Standalone and Consolidated Financial Results for the
Quarter and Financial Year ended March 31, 2024,

We request you to kindly take the same on record.

Thanking Ypu,
ndgaard; Gaboratories Limited

i
For JHS S¥ :
ﬂR Ste )

o
Chief Financial officer

®
w

\y I :‘ I F_ AL ' Registered Office : Trilokpur Hoad, Kheri {Kala-Amb), Tehsil-Nahan, Distt. Sirmour, Himachal Pradesh - 173030, INDIA
2 | SN Tel. : +81-1702-302110/121/102 - Fax : +01-1702-302125

LABORATORIES LIMITED .
- g - . Corporate Office : B-1/E-23, Mohan Co-operative Industrial Area, Mathura Road, New Delhi - 110044, INDIA
A of India recognized Slar Export House Tel : +91-11-26900411/412, Fax : +91-11-26900434, Email : enquiry @ svendgaard.com
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