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NEWS 7 

April’s high GST mop-up and the tailwind that drove it 
Improved compliance and economic 
revival, not inflation and imports, appear 
to have given GST revenues a boost 

LOR ESHARTES 

he GST collection 
members for April 
202¢ellcited mixed m= 
sponse, While there 
wer some who 

lauded the collections crossing 
€.5-laldh crore for the first time in 
the shart histery ef CST, arhers 
were sceptical, Theyquestianed 
the sustanablltyot thee 
feetions, pointing out i 
that the higher cotlec- 
tions were driven by in 
ation and bigher 

   
impors. 

Bustnessiing has apa 
lysed dksaguregated CST 
murabers to sea which side 
fas lt dah. Wile higher peices of 
imports may have helped GST cev- 
cuue alts, there is nodispating, 
tharthe GST system isons snsiain- 
able geowth path. Higher collec: 
oa in Apel seent to have been 

driven hy revieal in in- 
dust and business acsfviry. Im 
proved compliance and: bigher 

    

         

  

iin 
Gil 

surveillance also seem to have 
helped the systemelockdoublodi- 
gitgrewth. 

Robust growth in Fy22. 
The GST system has.gonettircugh 
some extremely turbulent phases 
sifee its beginning i fuly 2077. 
After Initial teething uoubles in- 
volving return Bling in PVR, aver- 

age motithly collections im 
proved 9 per cent in Frio 
compared co the frst 

In Fy20, the eco- 
Romy went into a re 
cession due to contram 
Yon by consumption, 
resuhing in GST sev. 

enue ricerding a meagre 
growth of s per cent In FEA, 

dhe pandemic snd iatesse lock 
downs made average ceverue com 
‘Lact by 8.6 pet cent. 

Bur revival in economic activity: 
in FY22, faruely dare to the capex 
pash bythe Centee and States,and. 
lesser fewenats luskage, resultedt in 
a rabust 30-38 per cent growih in 
rooathly collections compared 

Hisher growth int Industrial states 
AEN Bape my ws Cue ‘opp FevStates bay C5 revetnne (¢ arsine) 

    

Hikal (2380.8): SELL 

GURUMURTHY K 
2a Beant epee 
The autlook far the stock. of 
Hikal bs bearish, fhe sharp 
fall of 4.59 per cent on 
Moaday hus marked che end 
af the sideways consolics- 
dion what was in place att 
through the pasu weed it alse 
‘eons Hitact the downerend 
that has heen in place since 
Apell frufced, the broader 
trend is also dawn since 
‘September last year 

Monday's fall indlenes the 
emipring of a fresh leg of 

Jall within che everail down- 
iene. Strong res|stanice if In 
de 2297402 region. The 
stark can fall to t346 Lo the 
exe tech ree veel. foter 

enegetlate set is ar t365.A 
breakbetaw It.can celgger che 
abeveanerioned fall fo 

GST collections up 
304 In Fy¥22 
Ioan ove og ba 

  

Mieetes arcs ihanuh S 

swith che previgus fiscal, The callec- 
Vons were higher Whar pre-par- 
demicFyza by m2per cent. 

Collections Have been consise 
ently above Teplakh étore since 
Oetaher 2021 and therefore, ir is 
not surprising that revenye suc 
passed @LElakh crore im April 
202, 

Inflation.orimports? 
There have been suggestions chit 
chegrmsth in.Agril zo2gwas lett by 
influlon, with CP growiig 6.95 
Percent in Maret 2022. Bur chat Is 
unlikelyrabethe reatcameducta 
twa reastals, aa prlcec df global 
commodities cased in the tarer 
part of some 2022 as concerns 
aver supply disruptors 
somewhat. Abs svlth fuel being 
aut of GSt, inflation in petrol and 
diew! prices is mot likely to have 
impatted collections. 

And owe, in periods of high ints 
tign, consumpers.are likely to cut 
back on consumption, Chis Bbf- 
acting GST collections, ancl aot 
the other way around. A look at 

at dita shove that pestods off 
Tetvinflarion—suchasia Eigorin 
Q4 PY — have eculted jn strong 
GST eollectians. 

People have also suggested that 
igh jesports hive resubced ip 

  

High inflation er behing the surge in April 
angiotios and GST ang imersely related 

  

‘bumping up GST collections, Hat 
isabso unfounded (sex chart) [GST 
On iiiipdts as apyoportion of aver 
all GSE coileetions has remained 
bewwwe 20 to dd per cent since 
2617. Ils share was antiung the fow- 

st in April 2022, atjust I percent, 
0, while the vale of imports 

has yone up in peagat months, the 
quanturt of increase is much 
lower Lf pecroleum products are 
excluded since thay da net form 

This 2s in Teive with the facrease: 
in focal GST volkction of IF per 
ten. BULIGST callertinns thar f2p> 
resent tax collected on interstae 
sales of goods and sdrvias ie 
creased MOL74 percent compared 
to the corresponding month In 
202L 

The jump ft (GST codection in 
April however, appears 
largely due te reclassification of 
GST collections GST accoumedfor 

part of GST. 49 pereent af coral GSt collection 
ta April 2022, while It accounted 

Whatledte theinsrease? for fess thats 27 por cent bene 
[we lock af the break-up of the  December2020 and March 2022. 
GST ealleetions in April 2022, it Is 

seep that growthin CGST and SGST 
was 19.32 and 97.84 per cent, 
spectively, when compared with 
April 2021, 

Poder to that, (GST accounted for 
almost half of CST callectians. it 
appears as U'the buik of GST rev: 
enue has been shown under SCST 
and COST callectiont dizelng the 

Imports not case of 
surge i GST 
Sshareapesss on bnpae ines? 
sceeitoerinta hans rid ¢fenyeed agri 

a 

  

nut 
an 

pandemic and this anomaly bas 
heen corrected now, The bigher 
collections in April 2022 seem co 
be ted by increase in industrial 
ay This Is bome by strong 

in collections in states 
Foch ag Mahacayhtra, Karnataka 
and Odisha which house lot of in- 
dustsies, 
Refathecly tepid growth in more: 
populous aites such as Bihar 
(2.47 per cent}, West fenyal (7.80 
per cet}and Jharkhand (4.56 per 
cent} shows thar che GST collee- 
tlons was not propelled by private 
consympijen. Fhis leads to Ropes 

that once privare consumption re 
vives, collections can improve 
further. 

Bettercompliance 
Exetly, there iciso douse thar com 
pliance levels have Improved con- 
siderably Tn recent months with 
the intrtductlon of efrurnices and 
higher numberof taxpayers Alling 
GTR and GSTRaw returns. Asthe 
Pb release said, “The Fling pee 
centage fer GSTR8 in Apri] 2022 
was $47 per cent as. compared fo 
783 per cent ih April 2024, and the 
Hing percentage for CSTRA in 
April 2032 was B21 per cent as 
compared to 72.9 percent in: April 
ion" 

‘With uploading of Hcices he 
comingmancztory for: 
panies, [tis also easter to. checken. 
cossiveinpy¢ tax creer daiens and 
otherkindsot leakages. 

‘The GST system chenelore seems 
ja have sevtled down to 2 steady 
growth path, Bur §t heeds ta be re 
mambeced that isdirest ue sy 
aatuc Ms tinked 4¢ GOP ghowth 
6 fikely ta be In bi ego gl 
inthe best of times. The gmsth in 
FY2tcouldbe an dutlierduete kw 

baseand benefits tomecorreetions 
Made Jer filings processes. Future 

Lb in collections could Lore 
fore sere betsveen 8 10-42 perveni. 

Re-classification increases eee 

88 

RY # 

ao 
a Py 

~d 

ve Chane ih Api 022 watt Apr 2019 9 sesteanre Ao 

%336. A corrective bounce 
from TAG towards 7145 can- 
nat be ruled out Burs decis- 
ive break below 7336 will see 
the gelod intepsliying, In 
Rhak vase, the stock can 
aumble mwacds 4260-250 
over the next bwothree 
amenities. 

Traders can pusher arcur- 
rent levels. Accurnulate 
shorts ont a rise af 2393, Keepe 

the swoploss af E406. Fail 
the steptoss down to 2373 as 
shan a5 the stock falls to 
Fa87. Move the stopdoss far- 
ther dawn to 361 as soon as 
fhe stock touches 393. Book 
Profits at 296. 

   
Nave: The fcaoamead ns 
are bosed an t 
onatysis. There Teoh af oss in 
seadnig. 

  

DAY TRADING GUIDE 

  

‘roa « NiftystFutures 
2 

ves 16000 sre Wao se cosa 
Shbpdossat} 7220 if the contract 

Fevers lower 1 Feo, 

e140 + HBFC Bank 
eo ke tener 

1305 SRS 430. 430 eantermoutiook postive. 
Caer ere yeennetha 
stop Hossat 1325 

E1547 © infosys 
ee en ee 

1530 S00 $555 1585 Cansee.a fresh kegof fall rqathere. 
initiate fresh shart postions witht & 
stop-loss at 1816, 

2263 © HC 
cman 

268-256 287 ZT inidate rest omg posttiunc only if 
Thestock bres above 265. Keep 
thestop-loss at 262 

2756 © ONGC 
en ee 

155 WS 12187 Abowe acrucial support Avaid 
trading this stock locady wseeit 

eae) a. pals dag 
= 

80 ano ain 2855 

B49] 9 SBE 
m x 8 OR 
SRR aD 

ae ‘ rel 
™ 

3500 asa 3570 one 

itisreversing higharar ner 

<OumAR 
Mas negative, toiciace Ireshghort 
positionsnovrand at 77.95.4000 
the stopiots at 2025 

pee era Gatong.oniyit 
the stock brcakt absve 497. 

‘Rap tosscan be kept atsgs 

outs 
Range bennd ama tat tresye it 
wanlnly.Gotongrawandat 3520, 
Reeptin topos zt 345! 

SE,S2-SupBUIT? & HARE Resistance 1B 2 

cM 
« 

SURESH E IENGARL 
Nn Sty 
Inflows ime geld exchange 

Aradedienets(ETE3 jel 8 
per cent Last fiseal ta £2507 
crore from Té.o10 ceore re. 
istered Inzhe same period of 
the previews fiseal, even as in 
vestors’ awareness on gold 
aT thety portfolip im 
roved ainid volarife equity 
eh 
Indiows lets Mippon linda 

EYE Gold BeES and HOFC Gol 
ET plunged io %ss9 ceunt 
and 2494 crage respectteely, 
in Fe22 frowe £2,759 conve = 
EL476 crore in Pes as 
Morningstar india tata Slant 
arly, SBE ETE Gold decreased te 
4200 crore (UGS crore}. 
FTEs are the lowest cost 
vehicly forguldisivings. 

AAs gptd prices pealied last 
ra must investors boeked 
soft in yellow metal, and 

ploughed Tt inte equities 
which fell after a consistent 
patly In mast pare of the Lasy 
Fiscal. 

Asset: 
The asser wndec management 
of gold Etfs increased 37 per 
eet to fi2e crane as af 
Marchend 2022 against 
taa4 core in Mach-end 
202, urgely due lo markto: 
rmazket gain. The same was 
27.940 .crom in 2020, 

Nippon india Cold Bees a5- 
set increased 29 per cent to 
SET crove (25,277 erure) 
while Whar of HDEC Cold ETF 
jumped Bs Pan jo 84,057 
erore Pe}. ETF assets 
of SHE ME, Hoek Me and Katak 

fasiicest ine 

CLASSIFIEDS 

a En 
raaetets 

aaa 
Z i hla on ie) 

eke ee 
eames ert 

  

  

  

eee 

www.thehinduads.com 
anes   
bea ai trei tit | 

  

ME were at 21,965 crore 
(T1998 crore), 12,523 crore 
21,893 coone} and {2,122 
store (24539 crore}, 

Rise in domestic prices 
Dornesti¢ gatd prloes were up 
by about 8 per cont yearae 
year in Aprél dure to fhe uncer. 
tainty Kicked off 
Ukraine crisis Since Febraary, 
geld peices wimnessad a sharp 
uptck, buoyed by ite safe 
haven satus amid geopolit, 

  

eal tensions, surgitng globat 
infatien, and concerns over 
sowing global grovth hit by 
supph-chaia disruptions. 
Bopreiation of the m- 
pee agains US dellar 
alsa Bensteddornestic | 
prices tosomeantent. © 
Shaval Kapadia Dir 

ectoc, Morningstar In- 
vestment Adviser Indla, 
said the growing geo-political 
tensions dd a possibility of 
seagfation (high inflation. 

   

  

CN No Tanna tba 

= 

tow growth} will supportgald 
prives fa The agag future. How- 
ver, aggressive rate hike by 

glabal central banks to 
tame niladoa may 
weigh down price. 

dong term bright 
Swapnil Bask, 

Head of Stratepy, iyo, 
salheqsity markets may 

underperfarm. Thus, gold, 
which bas givea an snnual- 
teed seturm of abour 37 per 

  

   
   
   

eet fn tise fast Ihre years, bs 
expected no shine Gerther, be 
added, 

Pritl Racha Gupta, Peancdes, 
LXME, said gold isa longterm 
asset and investors should 
ast he worrled about it in the 
short run. 

oo 
i 

1 

nese ne ages 

Inflows into gold ETF dip 63% in FY22 as investors bet big on equity 
The demand for gold EYEs 

and ochee forms of investing 
Ingold elucurenicaliy will sce 
a pasi¢ive wend in abe com 
ing years with gold beiag 
used 4s x roal for diversitica 
ton of portfolios as investor 
knowledge azcurs, site satel. 

  

GUJARAT METRO RAIL 
CORPORATION (GMRC) LIMITED 

Pe daa thks ad ae, At 

ing. Ofek: 23 Circus Aten, Katara - 720017 
‘Proome UES-1BE SGU 053-1422 GER, Fie ONS-408I OE 

‘pieba les 

Rreric eS: Flew, Ksrvegey) Blecene, Sern ft64, 
aminiegs Bgl Und bvaper: BENIN) Gifs: (ENE DALICICCR SCIEN? 

    

ny 
4 SSE: WOK ea ENE Te) 

Harlin Pavsted Scie ire Ldding Carona sing best] 

  

  

  
  

  

  

  

  

        

  

        

      

  

  

  

  

  

     

  

          

  

     
  

  

   
shares of@ 2: ener. 

(a, srxarbesindis comand wavensaindis.ccmmm.apectiney, 
Conscidiated Firancal Resutts hurra heen reviewed! by the Audi Corrente ard thereatar 

Directors of tha Makting Company al their respacsive meetings netd on May 2, 2022 ut 

3 Tl ong of Oreos of ho Hoténg Comgary hes ecommerce final Cran et 20.20 per shares om equly 

4 inkiemabon an Sendak Unqutted Francs tqures tortnetuartar aed Yeor ended Mani, 2022 

  

  

INE 
Devil vg nll. Seige > Balbslage: Semecced, ZS 000 

j cdo ge Tack Ferd emene:|, Suse Mons Ral 
aaa 

1 Powauad seas apse 2 rechsstmesy aurecom 
ae 

2IZOU6 OB: 12880321 sighing ceric zt S yustnday te Reece ioox date 
BNO Lae andvena tor tid is 10 Hrs. on 18K OEE 
Rae TES Sry theaters ju Dlcisly Celera nie SuieiTcalion Rexgstertt, 

ann one nl he Tose pe Deneye ca Tener fey Hie Teast 
‘I “oeumart ae, et Tea rineeed ce Inne mre.eprectre,cam ac 

i : a Lidice atamteanh creat eran fet 
| 37 ssn veasarl zine hat igitLalp ier ole prteaitaLew, ee 

ns sh ' GHIRE, Gendhinout 
IS Earings por Egory Shave EPS] (@] “ | 

(Face woe per stare F H-eoeh | Fe 
+ Base iF ia] a aah J ay arsine sworn ATE ag 
= Date (828 ee | aa, fs) a Gre lanai 

* nek areal ! ¢ 
aber considering eraact ot enginpman i 
Sx Option Ptan {ESOP} i L ‘Tha Gecokonina® OF IR ort 

ins cies aosaentiogt 
Meme. or.| Momma 

+ These above resus is an extract of the dutpied formated Conscisinted Aus Franco Results torte Carer Hrs, Noted fs Pre} 
and Year endedt March 36, 2007 iad with the Stock Exchanges urder Reguation 33 of the SEBI (Listing [#8254 GS 20F5 
Obigatons and Discleewe Requirements) Regulators, 2015. The a format ol ine Saindsane and Consalitated. 2] GorRa am 
Audie Finacial Resutt for the Guortes ac Var eaded March 31, G2 aro mamabie on tie bbnpany’s wens Df B87 GS 2035 

fa. wenramhrchnalorny comand the website BSE Lined and Natsu Stock Exchange india Lined ef ea0% Ga 205i 

  

    
  

Sate tee recor 2 Ne EATER USB TRO 
aasebast ty 
Ti ale ol be wane eat lesing ond cowaliard abel ox st 
npleaien ches ‘spaabe samieeders Ts east wile sie reuRh 
Sreorarer ome Me vas taerial AG arse Ine 

se ther Coarwial Heriftusaan Ps     

to 
a GONE EE 
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[vetoes _] 
Wares Ca 
yoga ___aL ay 
cette 

Gath GS. 207 aecerne by 
Sra Parca Map oR heed elaeyh Teer gf oe 
pramesers 1d wep mstcat Lg 2 Oceniako cearetatlbaen 
Wey 05, aN 
  Pr saper cui ps   dept 

aa   
aziga| ensns.ot 
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2 Profi Before Tax 719003) 785277 tied 266 Bt 

  

Altention Feta 
(a, Taste BABE, Coopers 

  

J Prot Aor Tax 
4] 

  

    

(Coemeriung le part ater x) | 
Wr oer Compressive fc ‘ater tax} 

  

a5iz 

  

8.600.28 |   

    

26H 

  
2a | secrazr 

  

ier ceomen eh) 
Real ees seepete 
ae or a. ae   

  

Place. Romate 
Dew: May 

  

  On at of i Soe of erin Fest 

Shar; am oe tos} 
Om: 00TH? 

cane Ud AED EAA 
{pean rp.ins 9 PRAGA Anzai seem Me a   ‘Reaaiirinbénit Hach otter wiley. 
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koala | wepnestay,« may 202 Business Standard 

Govt sets end-June coal import 

  

targets as power woes mount 

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  
  

  

  

  

  
    

  

  

  

  

    

  

  

  

    
  

  

  
  

                  
  

  

  
  

      
      

  

  
  

  

si. ETS matonses 
Na. PARTICULARS Ro ae aa New Derni 5 May FOR STATES thet Ei Coal p re oduction 

1 ; 
[estar cert ciel” | nidla has asked erate and py = ‘fermilttode O, 

as aren ensise [owas oneal amagn|] | Breve stor tne based jumps 28% in Apr 
Wel Prof tor 2 peiod belore a istase) fakTse | Bator) eee] ainol| Gg Cmureumasy of | NediqaProdesh ( 

Eat Pact ix Be pariod slr tar GABSG) 4.3552) | SEE | Tt eS Kh aune, accor: AndhraPradesh Indte’s cuaj outpursoared by NIPNCto «and 
meee, Ing to 2 power calalstey letra, kantae = 28 percentteé6.Lanillion expan 

Comprising Protiy(Lass) for tra sessed reflecting anageucyEosecure oo cones. (mt) Lo Apeilamid. coal-fired fleet 
{ater want ober Comereharsies room stapplies In a pricey market WetBengal OG high dentand from thennral 
date tanh sone] 454363 | 5440.30 | TOMA) QUOTE ara incoeasing blackouts. Tangara powerpluitsasseVerstparts — Stale-rumNTPCplansto 

5 Paid-p Equiy Shere Cepial “The move, which miarksthe fuiferal ofthecountry grappled with = exparsbicseaal-ficed 
(Face Value of 8 2)-parshsre) asor7e| aser7s| a4esari Sur) 3.19997] | lirst time the world’s: “3 powershortage, power Meet witha fest 

iB Easngs pes Eauty Suare EPS) i] || largest coal linponer is iscuing, Khrhaltgart Theoverltcoat pew proketinsixyedrs, a 
. time|ines for imports, can put Rajasthan ma production wesatSiemtin — polleyshitttharseflecta (Fate value pes stacn & Beachy i a 51202." = recs es Te 1] pressure i pricesaf Haryana moo April 2021.’ the alonerer: pe catin 

[BER ra) || Coal the utlties ‘eh fo m fmoathof Apr 2072 India’s pore crels. 
= Beavtos (Et Bayt] BR Bae 12 128) ) avis ‘city Qdisna maw votalcoal ctlenstoad at MONTPCWillthismomth 

ach aneieed crisis in April. Panjab mas ShUmtriiecou ministry award aconteactt 
it alles oqasitening erepact of Employees: ue ae as eee saidin etaminet. comsirerct a LAZO? 

| Stock psn Pian (ESOP) bo, the fimports by che a Avatar a WhileCoal india [Cll plantiaOdisha, according 
- and private alilitics over ‘he eonetierylcneemerrinen aR tysubsidlgiies toacompany.official with 

Mota: nox Gye months for bl Amtofceal, 
$ Test above risuts iS an exiraet ofthe detailed format at Gansobdated Audited Financial Rages rine Quatee Feith sco wif snoese production bySingarani Theconpany will 

a eco eta 2002 fled with the Styok Burtsanges under Raguistion 33 of tha SEB ising | Annualiniportsbytheantitien —"Theavisilstry.asiond all util nitainceat least the yearend- CollerfesCompanytSOCL) = considerawandingouune 
Obisali O15. The 4ull formatot + batieastsix: Ides to ensure delivery of SO Ing Marcha, stoodas3mtandbycapiive — scisfortropreviouly 
plete March 31, 2022.ere avalabls.on the oompany’s Wwebsiie: An umeleming heatwave percentofiheallocatedqan- year onded March 2017 Is not malnesa 7.3 mrduringthe stilled oxparmionprojects 

of BSE Lind and {indiatimes | bashed glectritity demand to tityty Hine dO. anotherdOper available, Theminierydiinet — fsst month, atitsLara and Singrili 
a srerw bocindia comand yaa neainola eon areal high pane feading cent by encdvinguss a ine Immediately wespond tc a ponte. i SE 

a lothe worst pawererisisinover remelting (0 per cent toyuest seeklnng content. provisional dataofe ol said, BGOH! 
2. Teg nomen Aue Contin Fan! Fess hae Bo rior yrs Aut Coremaes 2d reat ‘sik years andl forcing India to end of October, according to —Utiliesarenatobligttedio -Ministryofcoul,whilethe = 

approved by the Board of Directs af the Fizéeing Company al ther respective meriinga hekton May 2, 2022403 | ay tock onapolicy taeute theleutertotopoliiciarsite honcurthed tokaledttake of 340.7 mt Coal. 
May 9, 2022tespertivety. ‘coal Emporis. The Cenbe has energydepartmenttsatid heads but twa government officials == was 78miduring the Hanpoversattoriy Gir vary 

3 The Board of Ghector of tha Hokfing Company has recorcranded faal Dividend of (20 per slistes on equity | askeel stute-camed utilities to of private power plants, eetings related month, the po percent higher in Use last 
shamsatt 2i-each ; over 22 mt of coal and Sategovernment-wun itll te ising powerdemand seid = offtake touched St mein. moun oayenybanisinthe 

c x fo the Quarter and 34, 2022 private power plamtstoimport ies have mot imported for states were wamed of black == April Atthesametimecoal = wakeothighdemandafthe 
i , Bad mitbernisnysaidina diendingmorethan Zi mtarl outaifthe suggested. quanitics — supplicatethepayersector «= day fuei homeiectricity 

pare oat fetter reviowed by Reneers.. private finns not mare than 131 were pot Imported. fron Coal Indlaaloncstacd — generating plants. ra 
3. Terence - 
Noy PARTICULARS sume | emt) anape, | aesaze |. stat 

Paocoety | (Unracioed | HAudsed | taecties) | [aucsiach 4 : 5 2. a 7 

[pliewimetoaia leone] onal pamela || Inflation, Ukraine war 2p Tats Tae] aaa moe Cire ; ort moneuSation drive Nits 
‘3 | Proea Aker tax Beusa?| 451242! 350Fa) | DSM) BIDS boost jewellery sales 

| Talal Comproiainsine bacurte tor the period ae aes onAlshayaTriya §=— Security clearance hurdle 
and tier Comprehensive lncame {ater fax} | 860826] 4SRR7E | 30215% | BETO, ZAzROT 

Jewellers of Kolkata are keppy on the auspl- once they're cleared by the con- “Fhe 3 projectsinchore big ucket 
Onbehol ofthe Boankel Rambishea Forgings Limited cious day of Akshaya Teitiya to witness. foot- MERA eemed ministries” asenior official oncs like devshopment of western 

Maresh Jatan fall jumpol30~10 percentcompared ronormal told Biaiitess Standard, dock captive berth at Paradip Port 
Piove: Rotate Director! days as soaring nintion, the Usraine evisis, The goveraments ambitious asset Awarding of contracts for these for €4000.crore and leasing our ola 

Doxa Hayy. ana besides reli influenced get (projects can only lake plecealter container terminal at Jawaharlal 
Beoptete purchase goldand bullion as assets. off by a rocky start. This Is because obtolhing separate recue Neha Port TrastiINPTY 

je witnessed tremendous résponse for the mittyyofports shipping. and ity cicarances fom she PCC UDI dor tact cro, Thoyako 
gold jewellery aswell ashullion inchisAkahaya waterways (MoPSWV) hes been anle minisuyofdefencemiel- BLU aed include operations and 
‘Vitipa. Besides religions sentiments, pceple to awraed proiects warth only M1 per Of oxteraal affairs, ODIWA ai) aMiani cuit {GRD af 
ave CouHous it: speadingondiscretionary and © centof the target in 2021-22. andthe mbaistry of Sar red Mumbol tnvemattenal 
luxury itetna and rourtsm, realising benefice of ‘The ministry hus been able ia affairs, 4a these projects Page UNL IS Cruise Tertnirtal for g4o5 
ees Indls Bulllon.and Jewellers Agsociption —- Manetise Tet projects worth fall in shrutegic areas. Boh crore. According t6 1h 
West Bengal lent Ashok Boganliokd PTT, apprimately 21000 crore, falling Acvordingta: TARGET OF NMP plan released by 

AIL India Gera and Jewetlery Domestic significantly short of the target of regulations, the Final BReroes ius NIT? Aayou. the central 
Counsil View Chairman Shyia Melt daid 16224 cratelrom 3 profeetofosthis socurity efearince government pln 0 
there was a serong mermentum In footialls. — Fiscal year, seconded 2 & bidder Is typically mmonetise AL cargo berths valued at 
“There bas been positive sentiment in tke trar~ According to NITT Agyog, the valid Sierra yea UE BR crove by the end of 2024-25, 
ketsinee the Inst o-lhdaysandweexpactitto national monetisaticn pipeline reea Ee MoPSW indicated Thisls? percent of Hie cveraeiing 
continue on thre day of Akshaya Frittyd, We  @XMBP) for ihe sector encompass Gace there Wg active Interest in the monedsation sarget of @6 uriltion, 

B. ANSWARA S\ SYNTEX LIMITED expecttoda 25-30 tonne businessonthisday,” _nineof India’s12mslor ports. tentters that have been floated for The ministry isalso unclerstood 
ay “WANSWAKA hesaid. “AH 12 projects have been pro-  monetisation ofseverntport opera- to have tteaked ils monetisatitn 

¥ Regd. Offics = isch eee fa Dani Rese nae ‘327001 (Rajesttian) Asked ifthe high prices will becomea fuy- cessed ath] MOPSW is ready to tions. targets for this fissal year in viewof 
; Phane: St-2982-240850.51. 257 672.084 Faxt 9t=-2062-240692 fg on sales on this Akshaya Teitiya, be stl, avard them, buttheprojerisan yet ‘Themieistrysoptimisticabour the shorfallin FY22, Thiswill beon 

fe CHRee 2 aes Me ESOT LAE pheno aa Bincess Steak, Mumbst-4000G2 gold priceshavecomedewntoaround 20300 im get sevurity eli While it atioe.cdrivd ist: a int - 
et eee a eee rind Terkachestthermasenieccan | pet l)gran ftorh 235000-31,000 per IO gram, tee have heen ewaried, and upcoming fiscal years, despite mittee mecting of the ministry's 

ao giving boost to consumer seruiment. PR the remaining {0 wht be granted delnys Insecurity clearances, flagship Sagarmala plan. 
EXTRACT OF STANDALONE FINANCIAL RESULTS FOR 

THE QUARTER AND YEAR ENDED 31 MARCH 2022 

nA ih: SAEs et SS fandise trade defiett in V2 c ite merchandise trade was setin i ‘oritract tol 
me Putten: “18 Miacde | Sedec al | Sela ds |i. a eae > FROM PAGE 1 antivd]y cit acount of all challenges, high logistics cost Dixon arash its start- aulhere to bevier capital man- 

Be, ‘Gaited | temmdisd | eked ( iesetod "| ited || Althoughthenon-olltmadedel and unprecedented Increases ethwiinessing an improvement agement practices, and would 
Td Fatal acorns fore 2a | s5g1ae3| 25414,68 4 10.277, ial 78,062.40 | Exports. idt remainedsteble there was int raw materdal casts bad bees in ibaa { bipmentsbutcit ‘beevaluated on the same, the 

| 2] Net ProfiLoss) hr the period wafers Ta | 2.1Ria) 167.26, 2.17322) esszes| 123052 nee Ashi in itscomposition. wich hurting the oifietalleskk St emai Excepbanat andor ev erga oxtey | : Impare growth wasted by coul aphingeingoklimponsbeing other sectors, Wile he teade eer twothtes weeks, ptiseshave beer asked 20 opt 
[E| Not Prostioss) toe the periodtotoratex | 3iSkOS) I7B07S] wa00td) 720156] 1Sdien|| (id percent, ewe ae eee pera ne deals will the UAE and “The shipments delayed for debt financing, whenever 

andlor Extanniivary ibems percent), coajand Australia are expected to give are already in the pipeline.” required, as against utilising 
| Net Priel (Loss) for the OMG utter tat Vee; Lezesa; perezal Seca7e| 1293.25] gent), vegetable ofl (ae ial eee ESeSae yet a boost ta the sector, the pro- sald Ato) Lal, monagingdicec- internal accrmals ti ing. 

| __} Geta Sateen ance Eanes Bere) cent}, and electronic goods expected faifout of the higher free era pacts with tor {MDS and vice-chairman, “Recer analysis must be 
Sf Tate Comprehansivatmrome tos the pared | 1,7oeS8 | p2edsc} VSODI7] 438455} 158048) (28.6 percent, commodity pricescngenderd ofhercounuiesiive the UXand Dison Technologies. undertaken toneek tacexemsp- 

ace (aid Nayar, chief econ by the Ruscia-Ukmine con Camda would further give Super Plastionies, the ton benefits that companies 
Brcorne {other tart omist di ICRA, aid unbise Mlicr” shesaid hmperusto exports frome Inui,” Brand jieensee of Xadak, would get by taising dei as 

& | Eqoty Shame Capt feed] VTS] Lee] vee] 11880) conmmadity prices mceded Engincering. Export hesakt Thomsen, Blaupunkt ond agast utilising inberosl 

[Fie tanh Eackading reson aaa, See ri] Seas. ta] | oppreciably, she expected the Promotion Councd Chalnnan in Indie, had aecranis to fund projects,” tie 

fave Sten crehendise trace deficit ip Mnkesh Desasatd winleens- LOCKCOWM.. socked up in Getober official anki 
8] Gomeengg per anare (od Rey. 76% mach) if Brintahove Skthhillion fos meet neering goods expons con- December and mary 7 

Zayed becnicard oper icra) a : «| pyal| | OF EVA “The increase In che sluedthegromthmomenum Hefurheradded iteould take March. Spicelet... 
eae ne, UO Uueetofburcminlisterthesit- “We increased our onters 

ba te warlor to normalise once from China as we expected Executives frummalrweathloes, 
EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR EEE cin Nibet lektown sire soma-dtonsvon and ta sassy, ed Elsheoperatons 

ID YEAR ENDED 31 MARCH 2022 i, That will ecincide with worked for us.” said Avmeet departments oar 
LTRs A Ex. In Lakhs, except par share data the festley season, which SinghManwal,stiePexccuties checks to ensure appropriate 

= 2/16 8 begins ine afflcer, Super Plasrronics, mainterance is bolng cxricd. 
ss, Ct teas Ea, Demand for wumer pro Retailer Vijay Saleais yetto. Separatety; the DUCA teueda 
fe, Pasthrolaey. [.t.mor22 | sa-tien-aa | st-taraa | ai. Mav-2z, | 3/-Mar ducts has improved 3 afier lwo see an impack “We have rtot show cause notice to the heat 

peateite erat aan aa years. It Rad bean choked aif witnessed a slowdown is: offight safety ofSpicelet. fol- 
[Lf etal ncometiom Osim BANE | AREER VEAL 18277 ROS Sue to Covkd-inducad foek- durts racking storey because Yong the Sunday ever 
z Seeger one Tar, | Btel4s] seers] asvazz] Gag2ad] 1s082b downs impacting stles of webadstockedup tnanticipa- A Boeing 737-800 aircraft 

ST RIFcan = se summer producisiike reffeer- ten of good summer sal from SpiceJer's fect carrying 
in oe ee ae Oe ee Sts onary nae eran eal Rapeseed maze innea.et)” (epee anors and air-conditioners. said Mies Gupta, MDof Vijay 195 passengers encountered 

a hal Ne reas fee rere afer ax WAT | OEE] ABSA) GSR) FAELOF Nandlsald volumes weet-a Sales. Turbudence, befortiond- 
|_| soot Ennortone 3 lide higher than in the 26% a ey ia eae 

Ff total Comprotonsice Income forthe pertod | KR] 120863| 1800.18) aaaasel 1 50R7e sumietier anit vabun-wise sa Capital ment... fs citatonsary, puots are 
[Goooe ig Prom taster pose [ were up 15-20 per cant duc to aaa about weather before 

(ae eran et Camerata pricpinereases PSUsalsohwvergcomplywith departure and tecelve al alerts 
lo aol ata| asset ion bageTs set frommair 
Se acsinie ae theConsinereketonicand golcively by Oe admne boualceutersa 

fags eh Bones Set ~ Apeliances Manufuctucers tratlee minisiry. A scarce said the aircraft 
Bf aeensgs por Sara (ofa, 10. Sach m (CEAMA), said it Beskfes these andl prodac- involved in the incident had 
foccorirmigars Wrered anernional am = or ae wa was dificul Me predict ee ee and Siren theolder version of the weath- 

i : : tent of the impact the: Jock- Centrewllasojudgethem er radar that requised pilots to 
2 Died Fe) Bese as ps 2885) ese 91518 dowrtin Chite woult have on on investor concalls they have manually acthust settings for 

Hote: consunter durables, and parts bebd after announcing theie updates, Increasing theirwork- 
1 a ee ea at ee ore Results or maner ond | inane wness of Beijing were asabelngchut fFinanetalperformanceamong igad. 

. down, whiet toocoutd hurithe others, PSUs have beentekdi =A nany- generation weather 

Eised Exthasor wabaten wanwneereiaon and tembeanc eo eames mate Teltlale Easy: industy hold investor concatls avery raday, in cantrast, automati- 
wrewrharmcaranyeing 9078, Talels we “une coutd be bad ifthe tine thoy Gecktne ehele earit-  eally seats che alispace shend. 

2)Ran above ound site gon Goanctat reais ane conpcidazed tran esi: hee been coneieeey pet Solution fockdown continues in China. ings, and consider ideas and fer turbulent Renae redue+ 
aedirvnatagbacenreaigncd by tha slaluteny/eudiies, i ale - Te is dificult to predict the feetback proposed byanaiysts  Ingerew workload, 

31 Tie igure ondb'M March 2222 dou BY March 2521 och tain firs ite th atk 3 aENPSIY Impoct right how." Braganzn and investom, Che official said. Thepitst of Spicedet niecratt 
gosh her goto egy tontote figuras of Nine aes (econ 200) an33 HOW To PLat peng He said demand for “Many wellperformaing is also reported to have told 
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ee Sonne Linste umn and avery 3x3 30 days carly this year. lystcalls andatostinw withess» Tht samte will be investi- 
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1 faerie -badeers tex Wee ror oH “Retaliation of tee Law | damagaincureed asa resuh of seh ey Ser at csrorer ts tag Po La 
| transactions with companies, en eae Kicandul Complan Kiendul, Oomtrwads 4, 

he debated MMT and Bo occumests can be wowed aBas Gomtoaded from ORAERTE a 
ING 2002 front Iota tte io 
2. AN wets ipa Mercer one Congr teen: 

TW18 Broadcast Limited 
Gil: L?42G0MH2005PLC281753 
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f " Sos Late Delp edi eeiie msn KETC eA Year entad ‘Yea exded before sending anymanies ar f | tie tiskrsameasirdis sna! sei is aniew feagh UETOREed wb Tha dena Particulars i si 
| erring ie any agresmenss | sere aot tem pert Be Sten cere | | | ___ a vith advertisers or otherwise |p | fortr: carciun pasarony cnke creed _ | vale of Sats and Services : 9 
ence advertisement in |) ei) Cee aie: ceca FOR Graeh tora Fan Ue BL MERUSIOAB YY! Gs and Hendces Tax included ia abave 90.545 72.207 
|| any manner whorsoever. Chiel Genera! Manager fConirects) 

4 Revenue from Operatians 552,638 SAG TER 

ean 7 eee = 2 = Profit? (Loss} for the year before Tax 103,625 333 

tha name prs. nasties mtr het FET E I Asso ciate d Ho tels Limite cd Profi (Ls) ton thn yea attr Tae * 92,824 4st 

A MEMBER OF THE OBEROI GROUP mag coe Ix epee (oe suits ei 
ene see CIN ; L824S0TNt989PLC009903 Paid up Equity Share Gapltal, Equity Shares of @ 2 each 44287 2a 

of Soe Prono: as Ragistered Office: 1424, GST. Road, Meenambakkam, Chennai - 600 027 i ' 
Pr: #91-44-2234 4747 Fax: +91-44-2234 6699 Ss Ey nae esata eee see SANS 

Website: www.eihassoniatedhotets. In Eamiags pet Equity Share (Face value of € 2 each) 
4-Bauit Bat 268 

EXTRACT OF FINANCIAL RESULTS FOR THE 2 Deuted () Bat 266 
Clase aes Gdn Sk RU eee) ® Inaludes Nion-Gootoing interest 

Actes: 

Spore eeisied| [amen 4 The Audi Commites has reviewer the abave msvits and the Hoard of Uieetors- has approved ihe 
$4.032022| auDITED| 34.03.2021 ebnve resubs and fsseleaseattheirespestive mestingsheld on3" May, 2022. 

(REFER NOTE 2) {REFER NOTE 2}] 2 Addétinwal information on Audied Standalone Financia! Aesults 19.33 follows: 

1. Total Income from operatians 8,143.24 | 19,777.04 4,873.55 WR iin fay 

2 Nel Prafilfloss) before lax {befora a Yearonded  Yearanded 
Exceptional and/or Extraordinary iterres) 991.32 | 188218 264.30 Particulars ‘0° March, 2022° 31" Marc, 2021 

3 Nel Profilfftoss} before tex (after Value af Sales and Servi 1,498,293 123,716 
Place Kolkata Excoptionalandist Extmacrdinary iloms)| 948.13 | 4,848.99 (131.42) ee _ 188 123 
Bate : tb 8 282 4 Net Profitiloss) after tax (after Goods and Services Tax included in above 22.078 19,282 5 

Exceptional andor Extraordinary tems), ST2.77 | $288.24 (95.28)| Agvenve trom Oporalions 4.28215 1A IB: 
3 Total Comprehansive Incomal{loss} Profit’ {Loss) forth year betata Tax 24,077 12.504 

iCice, Securities ‘i ees << ———- 
Primary Onatarabisr kcal for thaljpie rie 667.38 | £58.52 (64.78) Profit’ {Loss} fartha year after Zax 17.258 8.058 

IL, Poth Mary, Count hor sep an 6 Pait-up Equity Share Capital 5 5 
Cet: 7250 aPLO AAACN (Face Value -Rs. 40 each) 3046.81 3046.84 3,048.81 Total Camprotrensive incorns Fer the year (alter tax} 17,507 3.027 

7 Other Equity in the audited Balance & The above is an extragt of Ihe ‘elaled Formate Standalone anit Consoltated Fisericial Results 
Sheet as.at 31st March, 2022 30,487.47 forthe quarter and year snded 31° Mazch, 2022 filed with tha Stock Exchanges urider Regulation 

49 of ne SEBi (Listing Obligations and Bisslocure Recuiremens) Regulations, 2019. Tha ful 
& Eamings per Equity Share-cn net dormat of the Standatone and Consolldsted Financia! Resuas tor the quarter and year ended 

profit aller tax (filly paid up equity 31° March, 2022 are available an the Steck Exchange websites {www.beeindia.cony 
shave of Fs. 10): ‘worw.nseindia.com) and Company's website (wewrw.rew'1B.com). 
{a} Basic B21 4.23 {0.31)| For T¥48 Broadcast Limited 
(b) Diluted B2t 42d (0.31) See 

APPLICATION OF FURES notes: Date: May 3, 2022 Gheirman 
1 Fined meets tS 4 The shove ag an oxtract of the detailed formal of te Siatements of Financia! Results 
2 lavestments > fited with the Stock Exchanges under Regulation 33 of the SEBI (Listing O 
s Geweus Eadvances and Disctosure Requirements) Reguiatons, 2015. The full format of the 

‘A | Secrets Slatements of Finanglal Results ara avaliable on the Company's website 
Goverment aecurises (nchidog FoOtks & CE era. {awew.eihassocialedhotels.in) and on the websites of the Natlenal Stuck Exchanges 

G Govontcbonas Rocoeaoes™ “ "588 of india Limited {www.ngelndie.com), BSE Limited (rwx bseindia.cem}, la sf DE R Ni BA nl 
Hecate A Cenficates of Bepautt 1,494 2 Fiquras for the 3 months caded Set March, 2022 and 3st Merch, 2021 are tha 

nae ‘balancing figures between audited figures in respect of The full Hrianctal year anded YOUR PERFECT BANKING PARTNER 
[{ iSqonsres Tame ist March, 2022 and 31st March, Z021 and the unaudited pabsshed figuras for tha 

B Loans ond atari 2608, 3 months ended 31s| December, 2071 amd 31st December, 2020 respectively, which THE FEDERAL BANK LTD. REG. OFFICE: PB. No: 103, FEDERAL TOWERS, 
THLE ‘wore subjected to limited review a - 

tana Ga tie Bey 3 The above financial resulls have been reviowed by the Auda Committea and approved ALU re Ae oe eee 2622263, 
aa ceerosan ow ty the Board of Directors al the mootngs held on 2nd May, 2622. . Malt secretarial Gifederalbank.coin, 

4 Non-ourent VIKRAMUIT SINGH GRERO} Website: www federalbank.co.in, CIN: L6519 1KL1931PLCO00368, 

a 4754881 Naw Gatht MANAGING DIRECTOR = Tana 

seebalietadl Cees Transfer of equity sharesnf the flank tothe Inuestor Education and Protection Fund 
A lntwest X dhkdend come Tag (EPP) in tenmaof IEPF Rules, 2076, 

iS Poon yesh - ot This notice's published pursuant in Rule Gof the Investor Education and Protection Fund 
: — Eom services we eee ea Authority (Accounting, Audit, Transfer and Refund) Gules, 2076 (the Rules") as 

i Regd, Ofc: 23 cueas Avent, Kodkata ~ 70817 amended, 
z Sores ae Frome: DORE DOG, Fax: 035-4082 0883, Pursuant to applicable provisions of Companies Act, 2013 and the Rules, the shares in 

a er erage igs 5 paranenyay a Sip aR ar % a 2 us ao respect of which dividend has not been encashed for seven consecutive years or more 
Ober aga ree Gk, wudited Financial Results for the Quarter and Year ended March 21, 2022 . . 2 + 

ens eee are to be transferred to Investor Eduction and Protection Fund Authority {EPF Authori- 
1 Pref befor oor Aab0 1 
4 Plott ater tax sai ml ior wh a ; ; i<j Oar Compeeerahotacine [=e | | ‘APFICULARS Sl Bel In compliance with the requirements set put in the Rules, The Federal Bank Limited has 
+ ai tals E reclassiSed fo proft mw (oditady al communitated individually to the shareholders concerned whase shares are liable to he 
2 emma an wil be rectassiled bo pect 1 Tat! focoma Zo Operations 1187227 Daud eal 1.249082 tansterred ta the IEPF Authority in case they do not entash any of their divicend(s}, 
Fe Ce eS TTS ° 20 Nat eof tert petiod adore M23 oracle which sernains unpatd/unclaimad fer the last seven (7}carsecutve years.cr more by the Proftflges) and Ofer Comprehensive come 3 ‘3 Net Probl tor tne pened afte fax eras a SERE pacit > 

pasar) Guphairasdeet ne baat Titan for Se period next due date of transfer ie, August 04, 2022. 

fase Cantal a [Gomprisieg Prof(Loss] for tye period The Bank has uploaded the details ef the shareholders who. have not claimed their 
‘Schaal Gags Gin capital + rauaeves) tae fitter tan) end eer Gomngrchersve come & . . F 
Ratomon bat 21.26% | teeta] asass| sae | aeiase| roassae|  2t0ts lvidend for the past seven years, in the Rani’s website, unwutfederathank. coin, Shent- 

We tem tbe Booed hall Ad 19,9009 a Past lp curly Sher Copter holders are requested fo access the web dine httpsyAnwwlederalbank.coin/un- 
2. The seowtbes ek a skoceinade ar ‘irvalved (Face Yeeus ef 27 es share) Augr7a| sere | simon | ssgezal asmer claimed dividend. 
2 Unsecwed ioans nck catincicallarm money bomraingzaf €23.760.0 sion Lat emer 
a Weisman hatte Secor SHRE nen wa eSB . a The shareholders concerned have been advised to make their claim for the unclaimed 

Fl ae fe st pee + Basle (@ a) 28" | Re 124) 1 duaidends it in respect of the shares held by them by writing to the Bank RTA in thebelow 
| + Diluted (2) gai] zea” 24a" wad! 14 mer ing to id secretarial@Mec on in! csdstd@i 1b 

| cae cere nessa isin. in case the Bank does nat receive any communication fram the shareholders 
| neerned bi 1 Bank: shall, with a vi vig i ji 

“*tanuied as per Masi Otecinn- Semeaone | Stoo Oytioa Fas (EOF) ca y bay 19; 2022, the ‘shall, with 3 view to complying with the requice-                 Be 
eweana, 2085 deed August 25, 2055 tend by ths Reserva Bank of lia : 

7. Data of lasues obmpositan al investments in con-govemment secs at 
edt 21, 2022, 

{Plot RB cecalar na, !OMDPORS Sia D388 64 OGE2NE3- OM 

Notes: 
i These above resutsis an extract the deialed formal of Consolidated Auciad Financial Resulls for he Quarter 

‘and Year ended Maran 27, 3022 Gal wilh ihe Stock Exchanges umter Reg.txéon 32 of tha SEBI (sth 
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ments af the Rules, transfer tie shares te the iEPF Authority en such date as may be 

prescribedas per the procedures set outin the Rules. Upon transfer tolEPF Authority, the 

‘voting rights.an such shares shail be frozen and all banefits-accruing en such shares viz,    
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