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SECRETARIAL COMPLIANCE REPORT of 

Shalby Limited 

For the year ended March 31,2021 

I, Shambhu J Bhikadia, Practicing Company Secretary, have examined: 

a) all the documents and records made available to me and explanation provided by Shalby Limited 
("the listed entity"), 

b) the filings/ submissions made by the listed entity to the stock exchanges, 

c) website of the listed entity, 

d) any other document1 filing, as may be relevant, which has been relied upon to make this 
certification, 

For the year ended March 31, 2021 ("Review Period") in respect of compliance with the provisions of: 

a) the Securities and Exchange Board of lndia Act, 1992 ("SEBI Act") and the Regulations, circulars, 
guidelines issued thereunder; and 

b) the Securities Contracts (Regulation) Act, 1956 ("SCRA), rules made thereunder and the 
Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of lndia 
("SEBI"); 

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been 
examined, include:- 

(a) Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements) 
Regulations, 201 5; 

(b) Securities and Exchange Board of lndia (Issue of Capital and Disclosure Requirements) 
Regulations, 201 8; 

(c) Securities and Exchange Board of lndia (Substantial Acquisition of Shares and Takeovers) 
Regulations, 201 1 ; 

(d) Securities and Exchange Board of lndia (Buyback of Securities) Regulations, 2018;(Not 
Applicable to the Company during the Review Period) 

(e) Securities and Exchange Board of lndia (Share Based Employee Benefits) Regulations, 2014;(Not 
Applicable to the Company during the Review Period) 

(f) Securities and Exchange Board of lndia (Issue and Listing of Debt Securities) Regulations, 
2008;(Not Applicable to the Company during the Review Period) 

(g) Securities and Exchange Board of lndia (Issue and Listing of Non-Convertible and Redeemable 
Preference Shares) Regulations,2013;(Not Applicable to the Company during the Review 
Period) 

(h) The Securities and Exchange Board of lndia (Prohibition of Insider Trading) Regulations, 2015; 
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and circulars1 guidelines issued thereunder; and based on the above examination, I hereby report that, 
during the Review Period: 

a) The listed entity has complied with the provisions of the above Regulations and circulars I guidelines 
issued thereunder, except in respect of matters specified below: 

b) The listed entity has maintained proper records under the provisions of the above Regulations and 
circulars1 guidelines issued thereunder insofar as it appears from my examination of those records. 

c) The following are the details of actions taken against the listed entity1 its promoters1 directors1 material 
subsidiaries either by SEBl or by Stock Exchanges (including under the Standard Operating 

Obsewationsl 
Remarks of the 
Practicing Company 
Secretary 
There was delay of 1 
day in filing the 
Statement of Investor 
Complaints. 

The Company has 
not complied with the 
provisions of 
regulation 38 of SEBl 
(Listing Obligations 
and Disclosure 
Requirements) 
Regulations, 201 5 
read with Chapter II 
Regulation 31 of 
SEBl (Issue of Capital 
and Disclosure 
requirements) 
Regulation, 201 8 for 
the quarter ended 
December,2020 
(From 15 December, 
2020 to 31 st 
December, 2020) and 
quarter ended March, 
202 1 

Deviations 

Delay by 1 day for 
quarter ended June 30, 
2020 

Due Date : July 21, 
2020 

Date of Filing : July 22, 
2020 

The Company has not 
raised Minimum Public 
Shareholding to at 
least 25% of the paid- 
up capital for the 
quarter ended 
December,2020 (From 
15 December, 2020 to 
3ISt December, 2020) 
and quarter ended 
March, 2021 

Sr. 
No 

1 

2 

Compliance Requirement (Regulations1 
circulars I guidelines including specific 
clause) 

Pursuant to Regulation 13(3) of SEBl 
(Listing Obligations and Disclosure 
Requirements) Regulations, 201 5 The 
listed entity shall file with the recognized 
stock exchange(s) on a quarterly basis, 
within twenty one days from the end of 
each quarter, a statement giving the 
number of investor complaints pending at 
the beginning of the quarter, those 
received during the quarter, disposed of 
during the quarter and those remaining 
unresolved at the end of the quarter. 

Pursuant to regulation 38 of SEBl (Listing 
Obligations and Disclosure Requirements) 
Regulations, 2015 read with Chapter II 
Regulation 31 of SEBl (Issue of Capital 
and Disclosure requirements) Regulation, 
2018. The listed entity shall comply with 
the minimum public shareholding 
requirements specified in Rule 19(2) and 
Rule 19A of the Securities Contracts 
(Regulation) Rules, 1957 in the manner as 
specified by the Board from time to time: 
Provided that provisions of this regulation 
shall not apply to entities listed on 
institutional trading platform without 
making a public issue. 
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Procedures issued by SEBl through various circulars) under the aforesaid Acts1 Regulations and 
circulars1 guidelines issued thereunder: 

Sr. 
No. 

1 

Action 
taken by 

BSE 
Limited 
(BSE) & 
National 
Stock 
Exchange 
of lndia 
Limited 
(NSE) 

BSE 
Limited 
(BSE) & 
National 
Stock 
Exchange 
of lndia 
Limited 
(NSE) 

Details of 
violation 

There was delay 
of 1 day in filling 
the Statement of 
Investor 
complaints for 
quarter ended 
30th June, 2020 
under Regulation 
13(3) of 
SEBI(Listing 
Obligations and 
Disclosure 
Requirements) 
Regulations, 
2015 
Non-Compliance 
with ~egulation 
38 of SEBl 
(Listing 
Obligations & 
Disclosure 
Requirements) 
Regulations, 
201 5 according 
to which the 
Company is 
required to 
comply with 
Minimum Public 
Shareholding as 
specified in Rule 
19(2) and 19A of 
the Securities 
Contracts 
(Regulation) 
Rules, 1957 
for quarter ended 
31 st December 
2020 (from 1 5th 
December, 2020 

Details of I Observationsl remarks of the 
action taken 
E.g. fines, 
warning 
letter, 
debarment, 

Practicing Company Secretary, if 
any. 

Fine of Rs. 
10001- + GST 
Rs. 180 

Based on the information and 
documents received from the 
management: 

aggregating to I 

both the Stock Exchanges. 

Rs. 1 1801- was 
Levied by both 
the Stock 
Exchanges. 

Fine of Rs. 
85,0001- + 
GST Rs. 
15,300/- 
aggregating to 
Rs. 1,00,3001- 
was Levied by 
Both the Stock 
Exchanges by 
notice dated 
24th March 
2021 for the 
period starting 
from 15th 
December 
2020 till 31st 
December 
2020 (17 
days). 

Delay was due to Covid-19 
pandemic. The Company had made 
application for wavier of fine levied 
and the same had been waived-off by 

Based on the information and 
documents received from the 
management: 

1. Fine levied by both the stock 
exchanges have been paid on 30th 
March, 2021. 

2. To comply with requirements of 
Regulation 38 of SEBl (Listing 
Obligations and Disclosure 
Requirements) Regulations 201 5, 
Shah Family Trust, one of the 
promoters of the Company has sold 
58,10,000 equity shares of the 
Company constituting 5.38% of the 
paid up capital of the Company on 
April 26, 2021 and April 27,2021 to 
the public in accordance with the 
"Comprehensive Guidelines on 
Offer for Sale (OFS) of Shares by 
Promoters through the Stock 
Exchange Mechanism" issued by 
SEBl and raised the Public 
Shareholding at 25% in compliance 
with said regulation. 
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to 3Ist December, 
2020)and for 
Quarter ended on 
3Is1 March, 2021 

(d) During the year under review, there were no events which require Compliance with the conditions as 
mentioned in Para 6(A) & 6(B) of the SEBl Circular CIR/CFD/CMDI/I 1412019, dated 18th October, 
201 9. 

(e) The listed entity has taken the following actions to comply with the observations made in previous 
reports: 

I have conducted online verification and examination of records, as facilitate by the company, due to Covid 
19 situation for the purpose of issuing this Report. 

Place: Ahmedabad 
Date: 05/05/2021 

Comments of the 
Practicing 
Company 
Secretary on the 
actions taken by 
the listed entity 

ACS No. 8024 
CP No. 3894 

UDIN: A008024C000245954 

Not Applicable 

Actions taken by 
the listed entity, 
if any 

Sr. 
No. 

Observations of the 
Practicing Company 
Secretary in the 
previous reports 

Observations 
made in the 
secretarial 
compliance 
report for the 
year ended.. . 


