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The Generol Monoger,
Deporlment of Corporote Services
BSE limited
Floor 'l 

, P.J. Towers, Dolol Street
Mumboi 400 00'l

: inveslor@iobnel.co.in
: 044 - 28585675

25.06.2020

The Vice President
Nolionol Stock Exchonge Ltd.
"Exchonge Plozo", C-l Block G
Bondrq-Kurlo Complex, Bondro (E)

Mumboi - 400 051

Deor Sir/Modom,

Regulotion 33 of SEBI (Listing Obligolions ond Disclosure Requiremenls)
Regulolions, 2015- Audited Finonciol Results of the Bonk for lhe

Finonciol Yeor ended 3]* Morch 2020

We refer our letter no. lRCl32l2O20-21 doted 22.06.2020 ond inform thot the
Audited Finonciol Results of the Bonk for the Quorter ond Finonciol yeor ended
3lsrMorch,2020 wos opproved by the Boord ot its meeting held todoy (i.e..
25.06.2020).

The Meeting of the Boord of Directors commenced oi l\.3o o.m. ond
concluded ol l'.2o p.m.

ln this connection, we enclose the following:
l. the Audited Finonciol Results of the Bonk for the Quorter ond Finonciol

Yeor ended 3lst Morch, 2020

The obove informotion pursuonl to Regulotion 33 of SEBI (LODR) Regulotion
2015 moy be token on record.

Thonking you,

Yours f oilhf ull

Bhu ondro
nerol Monoger & CFO
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Cenhol Office, 763, Anno Soloi Chennoi - 600 002

Audited Slqndolone Finonciol Results for the Quorler / Yeor ended 3l't Morch 2O2O

SNo Porticulors Quorler ended Yeor ended
3't.03.2020
l Arrriiledl

3l . t 2.2019
(Reviewed)

3r.03.2019
IArrr{iladl

3r.03.2020
(Audited)

31 .03.20 r 9
(Auditecl)

,|

lnlerest Eorned (o) + (b) +(c)+ (d) 4,44.217 4.35, I 9( 4,55,650 r 7,40,61 r 17,63,126
(o) lnterest/discount on odvonces/bills 284,759 2.86,7 65 293,000 I I ,51 .255 1t ,72,701
(b) lncome on lnvesiments 139,846 I ,34,616 121 ,544 5,20.795 4,92,228
(cJ interest on Bolonces with Reserve Bonk of Indio ond
other lnter Bonk Funds

13,505 r3,809 16,912 62,454 61,4t5

(d) Olhers 6,107 0 24,194 6,107 36,783
2 Other lncome r04,r89 84,604 91.742 3,30,637 4,20,632
3 iOIAL INCOME (l+2) 5,48,406 5,19,794 5,47,392 20,71,248 21,83,758
4 lnterest Expended 2,91,040 3,07,31 9 3,O7 ,7 49 I 2, r 0,328 r 2,35,213

5 Operoting Expenses (i) + (ii) 142,980 136.241 126.493 5, r 2,883 4.45. I 58
(i) Employees Cos, 87,446 88.850 70,551 3,24,072 2,64,685
(ii) Oiher Operoling expenses 55,534 47,391 55.942 r ,88.81 r 1.80.473

6 TOTAT EXPENDITURE (4+5)
(excludino Provisions & Conlinoanciesl 434,O20 4,43.560 4.34,242 17,23,211 I 6,80,37 r

7 OPERATING PROFIT

before Provisions & Continoencies(3-6)
| . I 4,386 7 6,234 1,t3,150 3,48.037 5,03,387

Provisions (oiher thon lox) ond Contingencies r06,038 6.66.39 4 450,192 I L82.81 6 10,99,442d

9 Exceptionol ltems 0 0 0 0 0

r0 Profil (+)/toss(.) from Ordinory Activities before tox(7-8-9)
8,348 (590,1 60) (337,042) lg3e,77e1 {s96,054)

lt Tox expenses (700) l 7389 ( r 38,s26) 18,292 1222,266)
tt Nel Profit (+) / Loss(-) from Ordinory Activities ofter tox {10-l l) 9,048 1607,549) (re8.5r6) (8s8.07 r ) 1373,788)
r3 Exlroordinory ilems-lncome (nel of iox expense) 5,33r 0 0 5JJ I 0

Nel Prolit (+) / Loss (-) tor the period (12-13) 14,379 (607,s4e) (r 98,516) (8s2,740) (373,788)14

r5 Poid up equily shore copitol (Foce volue of eoch shore -
Rs.l0/-) 16,43,699 12,58,540 9 ,t 4,165 16.43.699 9,14.165

t6 Reserves excluding Revoluotion Reserves (os per bolonce
sneef of previous occountinq veor)

(26 r 338) 4,73,324

Anolyticol Rotiosi7
(i) Percentoge of shores held by Govt. of lndio 95.84 I4.56 92.52 95.84 92.52.
(ii) Copitot Adequocy Rotio l%) ( Bosel lll) 10.72 s.53 10.21 10.72 r 0.21

(ol CET I Rotio 8.21 3.53 7.82 B.2l 7.82
(b) Additionol Tier I Rotio 0.00 0 0.03 0.00 0.03

(iil) Eorning Per Shore (EPS) - in Rupees
o) Bosic ond diluted EPS before Exlroordinory iiems (Net of
lox expense) for the period, for the yeor to dote ond for the
orevious veor lnoi onnuolized)

0.05 (s.83) (3.06) (8.04) (6.83)

bl Bosic ond diluted EPS ofier Exlroordinory items for the
penod. for the yeor to dofe ond for the previous yeor (not
onnuolizedl

0.10 (s.83) (3.06) (7 99) (6 831

(iv) NPA Rolios

o) Gross NPA 19,91 ,270 23,73,386 33,39,8 r 2 \9 .9 | .270 33.39.81 2

b) Net NPA 6,60,280 7.08,709 I 4.36.830 6,60,280 14,36,830

c) 7o of Gross NPA 14.78 17.t2 21 .97 14.78 2t.97
d) % of Net NPA 5.44 5.81 r0.81 5.44 10.81

e) Return on ossets {Annuolised) (%) 0.20 (8.07) 12.82) t2.9s) (r .3s)

Ploce: Chennoi
Dole :25.06.2020
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(Rs. ln lokhs)Summorlsed Bolonce Sheet

As ol
3 r .03.2020

As ot
31.03.2019

Copitol 16,43.699 9,1 4.1 65
Reserve & Surplus -28,201 7.21 ,823
Deposits 2,22,9s.188 2,22,53,408
Bonowings 5,41 ,973 6.14.604
Olher Liobilities & Provisions 16.20,024 4,96,7 52
Totol 2,60,72,683 2,s0,00,752
Assets

Cosh & Bolonces with RBI 3.t 5,522 10.29,253
Bolonces with Bonks ond Money ot Coll ond Short Nolice 20,90,s43 20,59,897
lnvestments 79.41 ,608 66,93,227
Advonces r .2 r .33,34l 1 .32,59 .7 63
Fixed Assels 3,12,734 3,33,690
Olher Asse'ts 32,78,93s 16,24,922.
Iotol 2,60,72,693 2,50.00,752

lndion Overseqs Bonk
Cenkol Office, 763, Anno Soloi Chennoi 600 002

l hove been reviewed by the Audii Committee of the Boord ond opproved by the Boorc
of Direclors in thek meeling held on 25ih June, 2020.Ihe results hove been sub.jecled io oudil by the Slolulory Cenlrol Audi.ton
of the Bonk in line with the guidelines issued by the Reserve Bonk of lndio ond os per the requirements of SEB| {Lisiing Obligotionr
ond Disclosure Requirements) Regulotions,2015. The Stolutory Cenlrol Auditors hove issued Unmodified Opinion on the
Slondolone Finonciol Resulls for ihe Yeor 2019-20.

The obove Slondolone Finonciol Results

2 The obove stondolone finonciol resulls hove been prepored following the som
followed in the Annuol Finonciol Slolemenls for lhe yeor ended Morch 31, 2019.

e occounting policies ond prociices os lhos€

2 the lost quorler in eoch of the finonciol yeors ore the boloncing figures beiween oudiled figures in respecl of lhe
full finonciol yeor ond the published yeor to dote figures upio the end of the third quorter of the respeclive finonciol yeor.

The figures of

4 The working results for the Quorter/Yeor ended 3lst Morch 2020 hove been orrived ot ofler
Stondord Asseis, Unhedged Foreign Currency Exposure. Depreciolion on lnveslmenis & Non - Performing lnvestmenis on lhe
bosis of prudentiol norms ond specific guidelines issued by Reserve Bonk of Indio, Provision for loxes (of1er odjustmenl for
Deferred Toxes), Provision for Confingencies, Employee Benefits (including woge revision), Depreciotion on Fixed Assets onc
olher usuol ond necessory provisions.

considering provision for NPAs

J 1.06.201/2015-16 doted lst July,20l5, bonks ore required to moke euorlerty
Pillor 3 disclosures including Leveroge Rotio ond Liquidily Coveroge Rotio under Boset ltl Fromework. The disclosures ore being
mode ovoiloble on Bonk's websile ol ihe following link http://www.iob.in/inveslor_cell.ospx. The disclosures ore nol subjected to
verificotion by ihe Stotutory Centrol Audilors of the Bonk.

ln occordonce with RBI circulor DBR.No.BP.BC.i/2

6 ln occordonce with Accounting Slondord : l0 - "Property, Plont ond Equipmenl" , depreciotion of Rs. 132.58 crore for .lhe yeor
on the revolued portiort of the fixed osseis hos been chorged io Profil ond Loss occount. Equivolenl omounl hos been
lronsfened from the Revoluotion Reserve to lhe Revenue Reserve.

7 slolemenls ond lhe declorotion from borrowers, the Bonk hos estimoled the liobilily lowords
Unhedged Foreign Cunency Exposure 1o lheir conslituents in lerms of RBI circulor DBOD.NO.BP.BC.85/21 .06.2OO/2013-14 doted
Jonuory 1 5, 2O1 4 ol Rs.2.79 crore. However the Bonk holds o provision of Rs. I I .08 crores ogoinsl the soid liobility os on 3l .03.2020.

Bosed on the ovoiloble finonciol

6 ln respecl of vorious Direct Tox ond /ndirect litigotion pending before oppellote
iudiciol rulings ond experl odvice from independent tox consultonts bonk is of the view thot there is o foir chonce of succeeding
in lhe oppeols filed with the oppeollole outhorities ond occordingly no oddilionol provision hos been mode in respeci oi
dispuled income lox liobiliiy of Rs.5734.33 Crores ond lndirecl 1ox liobility of Rs.192.28 Crores which hos been disctosed os
conlinoent liobility.

oulhorities, toking into considerotlon certoin

9 The Bonk, bosed on internol evoluolion, presently hos decided lo continue with the exisling lox regime. Further, the bonk hos
recognized net Defened Tox Assels os on 3lst Morch,2020 oggregoting lo Rs. 6285.40 Crore (PY Rs. 6454.16 crore) on timing
differences in occordonce with Accounling Stondord - 22 on"Accounling for Toxes on lncome" issued by the lnstitute of
chorlered Accounlonls of lndio ond od.justment if ony io be corried out on reossessmenl ot oppropriote stoge.

t0 During the Finonciol Yeor ended 31.03.2020, ihe Bonk hos successfully roised Bosel ltt Complionl Tier ll Bonds Series ilt to the tune
ot Rs. 500 crore.

lt
o.Bonk hos ollolted 344,37,50,000 equity shores of Rs 10 eoch (Rupees Ten Onty) for cosh ol the tssue Price of Rs I I .20 per shore
(lncludingPremiumof Rsl.20perequilyshore) onpreferenliol bosistoGOt on28.ll.2O19 forCopitot tnfusionof Rs.3g57crore.
b. Bonk hos ollotled 385,15,90,106 equiiy shores of Rs. l0/- (Rupees len Only) for Cosh ol tssue Price of Rs I 1.32 per equity shore
(lncluding Premium of Rs. 1.32 per equity shore) on 27.02.2020 for copilol infusion of Rs 4350 crore.

During lhe Finonciol Yeor ended 31.03.2020,

During the yeor our Bonk hos redeemed Lower Tier ll Bonds Series Xlll oggregoting Rs.290 cores in Augusi 2019. Ihe Bonk hos
exercised coll option on Upper Tier ll Bonds Series lll oggregoting Rs.5l0 crores in Seplember 2019. The Bonk hos olso exercised
coll oplion on perpetuol Bonds Series lV oggregoting Rs.300 crores in September 2019
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l3 In Conformity wiih the RBI Ci rculor No.DBR.BP.BC.No.32l21.04.018/2018-19 doled April I 2019, DBR.BP.BC.No.63/21.04.018/2016-17
do'ted I 8.04.20I 7, bonks ore required to disclose the divergence in ossel clossificolion ond provisioning consequenl to RBI's Risk
Assessment Report in lheir noles lo occounts lo lhe finonciol sloiemenls. Divergence in the Asset Clossificotion ond provisioning
for NPAS in complionce lo Risk Assessmenl Report (RAR) of RBI for lhe Yeor 20lB-19 ore reporied os under :

Porticulors Amount
{Rs in Thou<and()

I Gross NPA os on Morch 31. 2019 os reported by the Bonk 33398 r 200
il Gross NPA os on Morch 31,2019 os ossessed by RBI 33756 l 200
lI Divergence in Gross NPA (2- I ) 3580000

Net NPA os on Morch 31. 2019 os reporled by lhe Bonk l 43683000
Net NPA os on Morch 31, 2019 os ossessed by RBI I 4726300(
Divergence in Net NPAs 15-4) 3580000

vil Provision for NPA os on Morch 2019 os reporled by the Bonk 186472339
vilt Provision for NPA os on Morch 31.2019 os ossessed by RBI 208552339
ix Divergence in Provisioning (8-4 22080000#

Reported Net Profil ofler Tox (NPAT) for the yeor ended Morch 31,2019 -373788r 0
xi Adjusted (notionol) Net Profit

divergence in provisroning.
ofler lox (PAT) for the yeor ended Morch 31. 2019 ofler loking into occount the

-599988 r 0
# lncludes Provisions ottributed lo voluotion of investmenls-Rs.28l crores)

Bonk hos duly recorded the impoci of the obove divergence in its working resulls for the quorler/ 9 Months ended 3lst Dec 20l9
l4 Bonk hos restructured 19043 MSME occounts ond lreoled them os stondord ossets oggregoling to Rs.694.21 crore os on 3lst

morch 2020 in lerms of RBI Circulor 2018-19 DBR No BP.BC. l8/21 .04.048/2018-19 doied Jonuory l, 2Ot9 ond moinioins o
provision of Rs.38.72 crore on such stondord odvonces

t5 Pending Biporti le setllemenl, the Bonk hos during lhe yeor 2019-20 mode on odhoc provision of Rs.460.41 crore towords revision
of woges due with effect from November 2017

16 Extroordinory income represenls exchonge
respect of one of ihe foreign bronches.

differences recognised os income on occount of disposol of nel inveslmenl in

l7 The Provision Coveroge Rotio of lhe Bonk os on 3lst Morch, 2020 stood ot 86.94% os ogoinsl 71.397o os on 3l .03.2019

During the yeor ended 31 .03.2020, loons ond odvonces omounling to Rs. 6492.53 Crores hove been clossified os koud in terms ol
RBI guidelines ond bonk holds 100% provision in respect of such odvonces os on 31.03.2020.

t9 The spreod of SARS - Cov 2 virus responsible for COVID - 19 hos resulted in o lockdown in lndio ond ocross the globe. The
conlinued lockdown hos resulted in significont decline in globol ond locol economic octivities. The situotion coniinues lo be
uncertoin ond Bonk ls closely monitoring the situotion. Despile these prevolent condilions, there would noi be significont impocl
on Bonk's results ond going concern ossumptions.

20 In occordonce wilh RBI guidelines reloted to'COVI D l9 Regulotory Pockoge' on ossel clossiflcolion ond provisioning, doled
27.03.2020 17.04.2020 ond 23.05.2020 ond clorificotion issued by RBI lhrough lndion Bonks Associoiion doted 06.05.2020. Bonk
hos gronted o morotorium of instolments ond or inleresl os opplicoble, folling due between Morch l. 2020 ond August 31. 2O2O la
eligible borrowers clossified os Stondord, even if overdue, os on Februory 29,2020. The morolorium period wherever gronted,
sholl be excluded by the Bonk from the number of doys lhe occounl is post due for the purpose of ossel clossificotion under IRAC
norms. As on 3l .03.2020, the bonk hos exlended morotorium/deferment in respecl of odvonces oggregoting to Rs.22529 Crores ,

oul of which Asset Clossiflcotion benefit wos exlended to odvonces wilh oggregole oulslonding of Rs. 945.67 Crores. Bonk hos
mode o provision of Rs.97.00 crores ond derecognise inlerest income lo the extennl ol Rs.29.g2 crores in respecl of such
odvonces wherein ossel clossificoiion benefii wos extended.

21 Ihe position of lnveslors' Comploints for the period from 0l .01 .20 1 9 to 3l .03.2020 is os under:
Pending comploints ot the beginning of lhe Quorter
Comploints received during the Quorier
Comploinls redressed during lhe Quorier
Closing bolonce oi lhe end of ihe Quorter

0

I

0

22 Previous period / yeor figures hove been regrouped / reclossified / reorronged wherever necessory lo conform io currernl
yeor/period clossificotion

d,
Ploce: Chennoi AJAY
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SEGMENT RESUI.TS FOR THE QUARTER / YEAR ENDED 3I ST MARCH 2O2O

Rs. in lokh
Portic ulors Ouorler ended Yeor ended

3r.03.2020
t Arrclilecl)

3',r.r2.2019
(Reviewccl)

3r.03.2019
(Auditedl

3r.03.2020
lAuditedl

3r.03.201 9
(Audited)

l) Segmenl Revenue
o) Treosury Operolions 1 85 247 I 64 332 1 57 821 6 63 850 6 52771

b) Coroorote / Wholesole Bonkinq r 68 863 r 69 483 I 65 134 6 49 121 7 01 945

c) Retoil Bonkinq I 84 249 1 70878 t 79 764 7 13 424 7 4t 775

d) Olher Bonkinq Operotions 9 425 15 oil r0 52r 43 5t4 40 427

e) Unollocoted 5 953 90 34 rs3 6 672 46 842
Tolol 5 53 737 5 19 794 5 47 393 20 76 581 21 83760
Less: lnier seomenl Revenue 0 0 0 0 0

lncome from Ooerolions 5 53 737 5 19 794 5 47 393 20 76 581 21 83760
2) Segmenl Resulls Before Provisions &
Bclorc Tdx
o) Treosury Operotions 40 254 19 079 27 681 1 15877 I 45 535

b) Corporole / Wholesole Bonkinq 9 794 2920 l12,e2e) 112,64e) l3 sil
c) Retoil Bonkinq 57 209 42 440 56 075 2 10 204 2 65 051

d) Other Bonkinq Operotions 6 542 11 742 8 279 33 387 33 578

e) Unollocoled 5 9r8 (2 34 044 6 548 45 709

Ooerotino Profit 1 19 717 76 234 'I l3 t50 3 53 368 5 03 384
Less: Provisions ond Continqencies r 06 038 6 66 394 4 50 192 II87816 10 99 442
Profit After Provisions ond before Tox 13 679 (590. t 60) (337,0421 $34,4491 (596,058)

3) Seoment Assels
o) Treosury Operotions 93 92 721 87 62154 77 51 307 93 92 721 77 51 307

b) Corporoie / Wholesole Bonkinq 80 05 573 76 50 554 87 93 605 80 05 573 87 93 605

c) Retoil Bonkinq 76 56 054 70 05 102 7479978 7656054 7479978
d) Other Bonkinq Operotions 5t 458 34 537 15978 51 458 15 978

el Unollocoted 9 66 877 9 40716 9 59 969 9 66 877 9 59 969
Tolol 2 60 72 683 2 43 93 063 2 50 00 837 2 60 72 683 2 50 00 837
4) Seoment tiobilities
o) Treosury Operotions 91 12 666 86 62 201 7s 30 039 9t t2 666 75 30 039

b) Corporote / Wholesole Bonkino 77 98956 7s 86 292 85 30 873 77 98 956 8s 30 873

c) Reioil Bonking 7484845 69 72765 72 62801 7484805 72 62801

d) Other Bonkinq Operolions 56 420 r 2r0 35 5r9 56 420 35 5r9

e) Unollocoted 4 339 3 993 5 6r6 4 339 5 616

Totol 2 44 57 186 2 32 26 461 2 33 64 848 2 44 57 186 2 33 64 848
5) Copitol Employed :

o) Treosury Operotions
Segmenl Assets - tiobilities

b) Corporote / wholesole Bonkinq 206 617 64 262 2 62732 206 617 2 62732

c) Reloil Bonkinq 1 71 249 32337 2 17 \77 1 71 249 2 17 177

d) Olher Bonkinq Operolions i.4,962]| 33 327 ( I 9.541 ) 14.962) (r 9,s4 r )

e) Unollocoted 9 62538 9 36 723 9 54 353 9 62 538 9 s4 353

Totol , t5 497 1l 66602 r6 35 989 16 t5 497 16 35 989

l. Segment expenses ond liobilities hove been opportioned on the bosis of overoge segmenl ossets, wherever direct ollocotion is not

Possible

2.Figures of the previous yeors/Currrent yeor/quorters hove been regrouped / reclossified / reorronged whereever considered necessory to
conespond wilh the current yeor /quorters clossificotion / presentotion

25.06.2020 UTIVE OIRECTOR DIRECTOR & CEO
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