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Date: October 31, 2023

To,

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 5™ Floor, Plot No: C/1, G Block, Phiroze Jejeebhoy Towers,
Bandra Kurla Complex, Bandra (E), Dalal Street,
Mumbai — 400 051. Mumbai — 400 001

Scrip Symbol: DEVIT Scrip Code: 543462

Dear Sir, Ma'am,

Subject: Corrigendum to Public Announcement, Detailed Public Statement and Draft Letter
of Offer pursuant to the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations,
2011 (”SEBI (SAST) Regulations”)

Ref.: 1. Letter of Offer under provisions of Regulation 3(1) and 4 of SEBI (Substantial
Acquisition of Shares and Takeovers) Regulation 2011 (SEBI SAST Regulation)

2. Newspaper advertisement under Regulation 47 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

With reference to the captioned subject, we are in receipt of the enclosed Corrigendum to Public
Announcement, Detailed Public Statement and Draft Letter of Offer under provisions of
Regulation 3(1) and 4 of SEBI (Substantial Acquisition of Shares and Takeovers) Regulation 2011
(SEBI SAST Regulation) by Vivro Financial Services Private Limited in relation to the Open Offer to
the Public Shareholders of Dev Information Technology Limited.

The same is being published in following newspaper editions on October,31 2023:

S. No. Newspaper Language Edition
1. Financial Express English All
2. Jansatta Hindi All
3. Navshakti Marathi Mumbai

Kindly take the same on record and disseminate it on your website.

Thanking you,
Yours faithfully,

For, Dev Information Technology Limited
KRISA
RUPALKUMAR

%IsEalf R. Patel
Company Secretary & Compliance Officer
Encl.: As above.




Vivro Financial Services Private Limited
607/608, Marathon Icon, Veer Santaji Lane,

Opp. Peninsula Corporate Park, Off Ganpatrao
Kadam Marg, Lower Parel, Mumbai - 400013

Tel. : +91(22) 6666 8040
WWwWWw.vivro.net

Date: October 31, 2023

To,

The Board of Directors,

Dev Information Technology Limited,

14, Aaryans Corporate Park, Near Shilaj Railway Crossing,
Thaltej Ahmedabad, Gujarat-380059, India.

Dear Sir/Madam,

Sub: Corrigendum to Public Announcement, Detailed Public Statement and Draft Letter of Offer pursuant
to the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI (SAST)

Regulations™)

Ref.: Open Offer for the acquisition of up to 71,82,480 Equity Shares of Dev Information Technology Limited
(“Target Company”) by LT-1 Inc; (the “Acquirer”) along with Lilikoi Technologies, Inc (“PAC-1%),
Lilikoi Holdings Inc. (“PAC-2”) and Sanjay Chandrakant Patel (“PAC-3")

With reference to the captioned subject, the Corrigendum to Public Announcement, Detailed Public Statement and the
Draft Letter of Offer is published today i.e., on Tuesday, October 31, 2023, in the following newspaper:

S. No. | Newspaper Language Edition
1. | Financial Express English All
2; Jansatta Hindi Al
3. Financial Express ] Gujarati - Ahmedabad
4 Navshakti Marathi Mumbai

Please find enclosed a copy of the Corrigendum published in Financial Express (English), Jansatta (Hindi) and
Navshakti (Marathi) for your reference and records. Request you to disseminate the said information on your website.

Thanking you.

Yours Faithfully,
For, Vivro Financial Services Private Limited

WN@%

Vivek Vaishnav
Director
DIN: 00925446 ¥ a5

Regd. Office : Vivro House, 11, Shashi Colony, Opp. Suvidha Shopping Center, Paldi, Anmedabad, Gujarat, India - 380 007. Tel. : + 91 (79 ) 4040 4242
CIN - U67120GJ1996PTC029182, Merchant Banker Sebi. Reg. No. INM000010122, AIBI Reg. No. AlBI/086



CORRIGENDUM TO THE PUBLIC ANNOUNCEMENT, DETAILED PUBLIC STATEMENT AND DRAFT LETTER OF OFFER FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

DEV INFORMATION TECHNOLOGY LIMITED

Corporate Identification Number: L30000GJ1997PLC033479
Registered Office: 14, Aaryans Corporate Park, Near Shilaj Railway Crossing, Thaltej, Ahmedabad, Gujarat-380059, India.
Tel. No: 079-26304241/26305751 | Email: cs@devitpl.com | Website: www.devitpl.com

OPEN OFFER FOR ACQUISITION OF UP TO 71,82,480 (SEVENTY-ONE LAKH EIGHTY-TWO THOUSAND
FOUR HUNDRED EIGHTY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF %5/- EACH (“EQUITY
SHARES”) OF DEV INFORMATION TECHNOLOGY LIMITED (THE “TARGET COMPANY”) FROM THE
PUBLIC SHAREHOLDERS OF THE TARGET COMPANY, BY LT1, INC. (THE “ACQUIRER”) ALONG
WITH LILIKOI TECHNOLOGIES, INC. (“PAC-1”), LILIKOI HOLDINGS, INC. (“PAC-2”) AND SANJAY
CHANDRAKANT PATEL (“PAC-3”) (PAC-1, PAC-2 AND PAC-3 HEREINAFTER COLLECTIVELY
REFERRED TO AS “PACs”) IN THEIR CAPACITY AS PERSONS ACTING IN CONCERT WITH THE
ACQUIRER PURSUANT TO AND IN COMPLIANCE WITH THE REGULATION 3(1) AND 4 OF THE SEBI
(SAST) REGULATIONS (“OFFER” OR “OPEN OFFER”).
This corrigendum to the Public Announcement (“PA”), Detailed Public Statement (“DPS”) and Draft
Letter of Offer (“DLOF’) (“Corrigendum”) is being issued by Vivro Financial Services Private Limited,
the Manager to the Offer (“Manager to the Offer” or “Manager”), for and on behalf of the Acquirer
and the PACs to the Public Shareholders of the Target Company. This Corrigendum should be read in
continuation of and in conjunction with (a) PA dated June 16, 2023; (b) the DPS that was published
in Financial Express (English), Jansatta (Hindi), Financial Express (Gujarati) and Navshakti (Marathi)
(“Newspapers”) on June 23, 2023; and (c) the DLOF dated July 3, 2023. This Corrigendum is being
published in all Newspapers in which the DPS was published.
Capitalized terms used but not defined in this Corrigendum shall have the meanings assigned to such terms
in the DPS, the DLOF and the Letter of Offer dated October 25, 2023 (“LOF”), as the context may require.
The Public Shareholders of the Target Company are requested to note the following developments/
amendments and revisions with respect to PA, DPS and DLOF. The LOF has been suitably updated for the
changes and comments issued by SEBI in accordance with SEBI (SAST) Regulations.
1. Underlying Transaction:
The Shareholders in the Extra-Ordinary General Meeting held on September 1, 2023, approved
the Preferential Allotment and the Stock Exchanges accorded their In-principle approvals for the
Preferential Allotment on August 22, 2023.
“Subsequently, the board of directors of the Target Company had in their meeting held on
September 16, 2023, decided to cancel and withdraw the aforesaid Preferential Allotment in view
of the following considerations: 2
(a) The objects for which Preferential Allotment was proposed are in progress and more time was
required by the Target Company to finalise the fund utilisation.
(b) The management of the Target Company may evaluate the Preferential Allotment in future post
its due-diligence and finalisation of the fund utilisation.
(c) The withdrawal of Preferential Allotment will not affect the Open Offer and the acquisition of Sale
Shares by the Acquirer from the existing Promoter and Promoter group of the Target Company.
On October 24, 2023, parties to the Share Purchase and Subscription Agreement (“SPSA”) have
amended the SPSA by execution of the Amendment Agreement to Share Purchase and Subscription
Agreement (“Amendment Agreement”’), consequent to the withdrawal of the Preferential Allotment
and to record the amended understanding between the Parties viz. exclusion of Preferential
Allotment for the purpose of Underlying Transaction, determination of schedule for transfer of
Secondary Shares, manner of achieving the minimum public shareholding consequent to the Open
Offer and matters related thereto.”
The above clauses have been incorporated in clauses 3.1.2 and 3.1.3 (Background of the Offer)
on page no. 13 of the Letter of Offer pursuant to the withdrawal of the Preferential Allotment.
2. Offer Details:
0On account of the Amendment Agreement to the SPSA pursuant to the withdrawal of Preferential
Allotment by the Target Company, the details of the Open Offer have been updated as follows: 2
“Open Offer by Acquirer and PACs to the Public Shareholders of the Target Company to acquire
up to 71,82,480 (Seventy-One Lakh Eighty-Two Thousand Four Hundred Eighty) fully paid-up
Equity Shares of face value of T 5/- each representing 32.45% of the Equity Share Capital of the
Target Company at a price of ¥ 134.50 (Rupees One Hundred Thirty-Four and Paisa Fifty Only) per
Equity Share, plus interest @ 10% per annum per Equity Share for delay in payment beyond the
Scheduled Payment Date, payable in cash. (For the purpose of clarification, an amount of ¥ 1.18
per Equity Share will be payable by way of interest to all the successful Shareholders, whose Equity
Shares are validly tendered and accepted in the Offer, on the basis of the Offer Price and assuming
that the date of payment of consideration for such accepted Equity Shares is Friday, December
01, 2023, aggregating to a total consideration of T 97,45,18,886.40 (Rupees Ninety-Seven Crore
Forty-Five Lakhs Eighteen Thousand Eight Hundred Eighty Six and Paisa Forty Only) (assuming full
acceptance), in accordance with Regulation 9(1)(a) of the SEBI (SAST) Regulations and subject to
the terms and conditions mentioned in the PA, the DPS and the LOF.”
3. The Offer details on the cover page of the DLOF shall be read in reference to clause 2 of the
Corrigendum given above.

5. If pursuant to the Underlying Transaction and Open Offer, the Public Shareholding in the Company
falls below the MPS requirement as per Rule 19A of the Securities Contract (Regulations) Rules,
1957 (“SCRR”) read with Regulation 38 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations 2015, then the MPS requirement shall
be complied as under:

a) the Acquirer shall sell identified number of Equity Shares such that the shareholding of the
Acquirer does not fall below 51% (Fifty One Percent).

b) the balance Equity Shares, if any, shall be sold by the Promoter / Promoter Group in proportion
of their shareholding pattern, or in such manner as may be mutually agreed, within the time
permitted under the SCRR and the Company agrees to cooperate and provide all assistance
reasonably required by the Acquirer, Sellers and Promoters and Promoter Group in respect of
the same.

c) For better clarity, it is agreed that, where after the acquisition of Equity Shares tendered by the
Public Shareholders under the Open Offer, the Equity Shares held by the Acquirer does not
exceed 51% (Fifty-One Percent), then the entire Equity Shares shall be diluted by Promoters and
Promoter Group for meeting the MPS requirement.

17. The % shareholding of the Acquirer post-completion of the Underlying Transaction shall be read as

39.30% of the Equity Share Capital in clause 3.1.8 on page no. 16 of the DLOF.

Clause 3.2 — Details of the Proposed Offer

18. Clause 3.2.3 on page 17 of the DLOF shall be read with reference to clause 2 of the Corrigendum as
given above.

19. Clause 3.2.11 on page 17 of the DLOF shall be read as follows:

“Upon completion of the Offer, assuming full acceptances in the Offer, the Acquirer will hold

1,58,81,365 (One Crore Fifty-Eight Lakh Eighty-One Thousand Three Hundred Sixty-Five) Equity

Shares representing 71.75 % of the Equity Share Capital of the Target Company as on the tenth

working day after the closure of the Tendering Period and the promoter and promoter group

shareholding along with the Acquirer will reach to 2,21,18,460 (Two Crore Twenty-One Lakh

Eighteen Thousand Four Hundred Sixty) Equity Shares representing 99.93 % of the Equity Share

Capital of the Target Company.”

. Clause 3.2.12 on page 18 of the DLOF shall be read as follows:

“As per Regulation 38A of the SEBI (LODR) Regulations read with Rules 19(2) and 19A of the

Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”), the Target Company is

required to maintain at least 25.00% public shareholding as determined in accordance with SCRR,

on a continuous basis for listing. However, pursuant to the completion of this Open Offer and the

Underlying Transactions contemplated in the SPSA, the public shareholding in the Target Company

may fall below the minimum public shareholding requirement as per Rule 19A of SCRR read

with SEBI (LODR) Regulations. In such an event, in terms of the SPSA read with the Amendment

Agreement, the MPS requirements shall be complied with as follows:

a) The Acquirer shall sell identified number of Equity Shares such that the shareholding of the
Acquirer does not fall below 51% (Fifty-One Percent).

b) The balance Equity Shares, if any, shall be sold by the Promoter / Promoter Group in proportion
of their shareholding pattern or in such manner as may be mutually agreed, within the time
permitted under the SCRR.

c) Where after the acquisition of Equity Shares tendered by the Public Shareholders under the
Open Offer, the Equity Shares held by the Acquirer does not exceed 51% (Fifty One Percent),
then entire Equity Shares shall be diluted by Promoters / Promoter group for meeting the MPS
requirement.”

. The following clauses have been inserted in the section Defails of the Proposed Offer and

Background of the Acquirer and the PACs the LOF.

(a) Clause 3.2.18 on page 19 - “As on the date of this LOF, there are no directions subsisting or
proceedings pending against the Manager to the Offer, under SEBI Act, 1992 and regulations
made thereunder or by any other Regulators.”

(b) Clause 3.2.19 on page 20 - “There are no penalties levied by SEBI / RBI or other Regulators
against the Manager to the offer.”

(c) Clause 4.1.16 on page 22 — “As on the date of this LOF, there are no directions subsisting or
proceedings pending against the Acquirer, under SEBI Act, 1992 and regulations made there
under or by any other Regulators. Further, there are no penalties levied by SEBI / RBI or other
Regulators against the Acquirer.”

(d) Clause 4.1.17 on page 22 — “The Acquirer does not have any relationship with the Public
Shareholders of the Target Company.”

(e) Clause 4.2.16 on page 23 — “As on the date of this LOF, there are no directions subsisting or
proceedings pending against PAC-1, under SEBI Act, 1992 and regulations made there under or
by any other Regulators. Further, there are no penalties levied by SEBI / RBI or other Regulators

o

—

4. The Schedule of major activities of the Offer shall be read on page 2 of the DLOF as follows: against the Acquirer.”
Activit Original Day and Revised (f) Clause 4.2.17 on page 23 - “PAC-1 does not have any relationship with the Public Shareholders
Y Date Day and Date® of the Target Company.”
) Friday, Friday, (g) Clause 4.3.15 on page 26 — “As on the date of this LOF, there are no directions subsisting or
Issue of Public Announcement June 16, 2023 June 16, 2023 proceedings pending against PAC-2, under SEBI Act, 1992 and regulations made there under or
- ) Friday, Friday, by any other Regulators. Further, there are no penalties levied by SEBI / RBI or other Regulators
Publication of DPS in newspapers June 23,2023 | June 23, 2023 against the Acquirer.”
- . Monday, Monday, (h) Clause 4.3.16 on page 26 — “PAC-2 does not have any relationship with the Public Shareholders
Last Date of filing of Draft Letter of Offer with SEBI July 03, 2023 July 03, 2023 of the Target Company.”
Last date for Public ~Announcement for Monday, Monday, (i) Clause 4.4.10 on page 27 — “As on the date of this LOF, there are no directions subsisting or
competing offer July 17, 2023 July 17, 2023 proceedings pending against PAC-3, under SEBI Act, 1992 and regulations made there under or
Last date for receipt of comments from SEBI on Tuesd by any other Regulators. Further, there are no penalties levied by SEBI / RBI or other Regulators
the Draft Letter of Offer (in the event SEBI has not Monday, s tlfnfbgry’1 ) against the Acquirer.”
sought clarification or additional information from July 24, 2023 p 2023 ’ (j) Clause 4.4.11 on page 27 - “PAC-3 does not have any relationship with the Public Shareholders
the Manager to the Offer) of the Target Company.”
\dentified Date® Wednesday, Wednesday, Clause 5 — Background of the Target Company
July 26, 2023 October 18, 2023 22. Clause 5.7 on page 26 of the DLOF shall stand omitted.
Last date for dispatch of the Letter of Offer to the Wednesday, Thursday, 23. Clause 5.13 has been incorporated on page 29 of the LOF, which is as follows:

Public Shareholders

Last date by which a committee of independent
directors of the Target Company is required to give
its recommendation to the Public Shareholders of

August 02, 2023 | October 26, 2023

“As on the date of this LOF, there are no directions subsisting or proceedings pending against
the Target Company, under SEBI Act, 1992 and regulations made there under or by any other
Regulators. Further, there are no penalties levied by SEBI / RBI or other Regulators against the
Target Company, its Promoters or Directors.”

Friday,
August 04, 2023

Monday,
October 30, 2023

the Target Company for this Offer . 24, Clause 5.14 has been incorporated on page 29 of the LOF, which is as follows:
Last date for upward revision of the Offer Price and/ Monday, Tuesday, “As on the date of this LOF, the Target Company is in compliance with the provisions of listing
or the Offer Size August 07, 2023 October 31, 2023 agreement and SEBI LODR Regulations.”
Last date of publication of corrigendum o Public Tuesday, 25. Shareholding of the Target Company before and after the Offer as given in clause 5.17 of the DLOF
Q%r;?%rflcgfrf]:nt, Detailed Public Statement and Draft N.A. October 31, 2023 should be read with clause 5.18 of the LOF.

— - - 26. Clause 5.18 on page 30 of the DLOF shall stand omitted.
Date of publication of opening of Open Offer public Tuesday, Wednesday, 27. Clause 5.19 has been inserted on page 31 of the LOF, which is as follows:

announcement in the newspaper in which DPS has

been published August 08, 2023

November 01, 2023 “As on the date of this LOF, the Target Company, Promoters and Directors are not categorized as a

willful defaulter by any bank or financial institution or consortium thereof, in accordance with the

Closing Date)

August 24, 2023

November 16, 2023

Date of commencement of Tendering Period|  Wednesday, Thursday, guidelines on willful defaulters issued by the RBI, in terms of Requlation 2(1)(ze) of the SEBI (SAST)
(Offer Opening Date) August 09, 2023 | November 02, 2023 Regulations.”
Date of closure of Tendering Period (Offer Thursday, Thursday, 28. Clause 5.20 has been inserted on page 31 of the LOF, which is as follows:

“As on the date of this LOF, the Target Company, Promoters and Directors are not categorized /
declared as a fugitive economic offender under Section 12 of the Fugitive Economic Offenders Act,
2018 (17 of 2018), in terms of Regulation 2(1)(ja) of the SEBI (SAST) Regulations.”

. Clause 6.1.6 (Justification of Offer Price) on page 31 of the DLOF shall be read as follows:
“In view of the parameters considered and presented in the aforesaid table, the minimum offer
price per Equity Share under Regulation 8(2) of the SEBI (SAST) Regulations is the highest of item
numbers A to F above i.e., ¥134.50 per Equity Share. Public Shareholders whose Equity Shares
are accepted in the Open Offer will be paid ¥134.50 (Rupees One Hundred Thirty-Four and Paisa
Fifty Only) per Equity Share, plus interest @ 10% per annum per Equity Share for delay in payment
beyond the Scheduled Payment Date, i.e. an amount 0f%1.18 (Rupee One and Paisa Eighteen Only)
per Equity Share will be payable by way of interest to all the successful Shareholders, whose Equity
Shares are validly tendered and accepted in the Offer, on the basis of the Offer Price, computed at
the rate of 10% (ten percent) per annum on the Offer Price for the period from October 31, 2023
(being the last date of payment of consideration to the Public Shareholders whose Equity Shares
are accepted in the Offer, in terms of the SEBI (SAST) Regulations) till December 01, 2023 (being
the last date of the payment of consideration to the Public Shareholders whose Equity Shares are
accepted in the Offer, as per the revised schedule of activities disclosed on page no. 2 of the LOF).
Accordingly, the Offer Price of ¥135.68 (Rupees One Hundred Thirty-Five and Paisa Sixty-Eight
Only) is justified in terms of the SEBI (SAST) Regulations.”

. Clause 6.2.1 (Financial Arrangement) on page 32 of the DLOF shall be read as follows:
“The total funding requirements for this Offer is ¥ 97,45,18,886.40 (Rupees Ninety-Seven Crore
Forty-Five Lakhs Eighteen Thousand Eight Hundred Eighty Six and Paisa Forty Only), assuming full
acceptance of the Offer i.e., Maximum Open Offer Consideration.”

Clause 7.1 — Operational terms and conditions

31. Clause 7.1.1 on page 33 of the DLOF shall be read with reference to clause 2 of the Corrigendum
as given above.

. Clause 7.1.2 on page 33 of the DLOF shall be read as follows:
“The Identified Date for this Open Offer as per the indicative schedule of key activities is Wednesday,
October 18, 2023. In terms of the indicative schedule of key activities, the Tendering Period for the

Last date of communicating of rejection/acceptance Thursday, Friday,

and completion of payment of consideration for
accepted tenders or return of unaccepted shares September 07, 2023 | December 01, 2023 2

Last date for publication of post Open Offer public T )

; ) . rsday, Friday,
announcement in the newspaper in which DPS has u
been published September 14, 2023 | December 08, 2023

Last Date of Filing the Final report to SEBI

o

Thursday, Friday,
September 14, 2023 | December 08, 2023
1. To clarify, the actions set out above may be completed prior to their corresponding dates subject

to compliance with the SEBI (SAST) Regulations.

2. Identified Date is only for the purpose of determining the Equity Shareholders of the Target
Company as on such date to whom the Letter of Offer would be sent by email. It is clarified that
all the shareholders holding Equity Shares of the Target Company (registered or unregistered)
(except the Acquirer, PACs, Sellers and promoter and promoter group of the Target Company)
are eligible to participate in this Offer any time before the closure of this Offer.

3. Thursday, October 26, 2023, is the actual date of dispatch of the Letter of Offer to the shareholders.

5. Risk related to the Underlying Transaction mentioned in clause 1.1 on page 3 of the DLOF shall
stand omitted. 3

6. The term Emerging Voting Capital mentioned on page 8 of the DLOF shall stand omitted.

7. The terms Equity Share Capital, MPS, Payment Release Date and Scheduled Payment Date have
been defined on pages 8, 9, 9 and 10 of the Letter of Offer, respectively.

8. The date of the Letter of Offer has been incorporated on page 9 of the DLOF.

9. The Maximum Consideration payable under the Offer (assuming full acceptance) has been updated
to ¥ 97,45,18,886.40 (Rupees Ninety-Seven Crore Forty-Five Lakhs Eighteen Thousand Eight
Hundred Eighty-Six and Paisa Forty Only) and the same has been updated and incorporated on the 3o
pages 9, 13, 17, 32 and 33 of the DLOF.

10. Letter No. and the date of SEBI Observation has been incorporated on pages 10 and 56 of the

o

Letter of Offer. Open Offer will commence on Thursday, November 02, 2023 and close on Thursday, November 16,
11. The term Original Agreement has been added to the definition of SPSA on page no. 10 of the 2023 (both days inclusive).”

Letter of Offer. 33. The Identified Date mentioned in clause 7.3.2 (Eligibility for accepting the Offer) on page 35 of the
12. The definition of Underlying Transaction has been updated on page no. 11 of the Letter of Offer. DLOF shall be read as Wednesday, October 18, 2023.
Clause 3.1 — Background of the Offer 34. The following clause has been inserted as 10.8 (Documents for Inspection) on page 55 of the LOF:

13. Clause 3.1.3 of the DLOF shall be read with reference to clause 2 of Corrigendum as given above. “Copy of the Amendment Agreement to SPSA dated October 24, 2023, executed amongst the

14. The following clause at 3.1.4 of the Draft Letter of Offer shall stand omitted: Acquirer, Sellers, members of the Promoters and Promoters Group and the Target Company.”

“The Equity Shares issued and allotted to the Acquirer under the Preferential Allotment will be kept 35. Except as detailed in this Corrigendum, all the other terms of the DPS and DLOF remain unchanged.
in a separate demat escrow account in compliance with Regulation 22(2A) of the SEBI (SAST)  36. The Acquirer, PACs and their directors accept full responsibility for the information contained in this
Regulations, through an escrow demat agreement. Upon completion of the Open Offer by the Corrigendum and shall be jointly and severally responsible for the fulfillment of their obligations
Acquirer and completion of all the Offer related formalities, the said equity shares will be transferred and undertake that they are aware of and will comply with their obligations under the SEBI (SAST)
to the respective DP accounts of the Acquirer and the demat escrow account shall be closed.” Regulations in respect of this Offer.
. Post transaction % holding of shares or voting rights in the Target Company of Sellers shall be read 37 A copy of this Corrigendum will also be available on the SEBI website at www.sebi.gov.in and on the
as follows: website of the Manager to the Offer at www.vivro.net.
(1) Amisha Jayminbhai Shah — 3.80% (2) Jaimin Jagdishbhai Shah — 3.24% (3) Pranav Niranjan Pandya  Issued on behalf of the Acquirer and PACs by the Manager to the Offer
HUF —3.81% (4) Kruti Pranav Pandya — 2.32% (5) Pratibhaben Mohanlal Desai — 0.00% (6) Aarti Prerak VIVRO FINANCIAL SERVICES PRIVATE LIMITED
Shah —2.40% (7) Prerak Pradyumna Shah — 2.40% (8) Sapna Vishal Vasu - 1.92% (9) Vishal Nagendra Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre,
Vasu —1.51% (10) Jayshreeben Jagdishbhai Shah — 0.45%. Total Shareholding — 21.85% Paldi, Ahmedabad - 380007. Gujarat. India.
Note: Calculated on the basis of Equity Share Capital of the Target Company as on the date of the LOF. Tel No.: 079- 4040 4242
16. The salient features of the Amendment Agreement inserted in para 3.1.8 of LOF are as follows: Email: investors@vivro.net
1. The Parties have mutually agreed that no offer for Preferential Allotment shall be made by the Website: www.vivro.net
Target Company to the Acquirer. SEBI Registration No.: MB/INM000010122
2. Consequently, the clauses bearing references to Preferential Allotment (such as Conditions Contact Person: Shivam Patel
ﬁrecedent, Closing, 'Underlylng Transaction, etc.) sha/{ be reaq as if the Preferential Allotment For and on behalf of the Acquirer and the PACS:
as been cancelled instead of as currently referenced in the Original Agreement.

—_
o
by

VIVRO

3. The sale of Sale Shares by the Sellers and purchase of Sale Shares by the Acquirer shall be k“’ Inc. L““‘I‘“ Te':,':‘c‘";‘g‘es' L“I““" I;I:\Igir;gs, Sanjay C";Rg';"a"‘ Patel
undertaken as per the Original Agreement on the Closing Date in accordance with Applicable Law. (Rcquirer) nc. (PAC-1) nc. (PAC-2) (PAC-3)
4. The transfer of Sale Shares and consideration for acquisition of Sale Shares shall be Sd/- Sd/- Sd/- Sd/-

consummated within 24 weeks of the date of release of funds from Escrow Account to Acquirer  Place: Fargo, North Dakota, USA. Date: October 30, 2023
(“Payment Release Date”).

L AdBaaz)




TUESDAY, OCTOBER 31, 2023

1.

3.

4.
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Clause 3.1 - Background of the Offer

13. Clause 3.1.3 of the DLOF shall be read with reference o clause 2 of Cormgendum as given above.
14. The following clause at 3.1.4 of the Draft Letter of Offer shall stand omitted:

¥h:

CORRIGENDUM TO THE PUBLIC ANNOUNCEMENT, DETAILED PUBLIC STATEMENT AND DRAFT LETTER OF OFFER FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

DEV INFORMATION TECHNOLOGY LIMITED

Corporate ldentification Mumber: L30000GJ1997PLCO33478
Regislered Office: 14, Aaryans Corporate Park, Near Shilaj Railway Crossing, Thaltej, Ahmedabad, Gujarat-380059, India.
Tel. No: 079-26304241/26305751 | Email; csi@devitpl.com | Website: www.devitpl.com

OPEN OFFER FOR ACQUISITION OF UP TO 71,82,480 (SEVENTY-ONE LAKH EIGHTY-TWO THOUSAND
FOUR HUNDRED EIGHTY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF T5/- EACH (“EQUITY
SHARES") OF DEV INFORMATION TECHNOLOGY LIMITED (THE “TARGET COMPANY") FROM THE
PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY LT1. INC. (THE “ACQUIRER") ALONG
WITH LILIKDI TECHNOLOGIES, INC. ("PAC-17), LILIKOI HOLDINGS, INC. (“PAC-2") AND SANJAY
CHANDRAKANT PATEL (“PAC-3") (PAC-1, PAC-2 AND PAC-3 HEREINAFTER COLLECTIVELY
REFERRED TO AS “PACs") IN THEIR CAPACITY AS PERSONS ACTING IN CONCERT WITH THE
ACQUIRER PURSWANT TO AND IN COMPLIANCE WITH THE REGULATION 3(1) AND 4 OF THE SEBI
(SAST) REGULATIONS (“OFFER™ OR “OPEN OFFER").

This comgendem to the Public Announcement (“PA”), Detailed Public Staternant (“DPS™) and Draft
Letter of Offer (“DLOF') (*Corrigendum™) is being issued by Vivre Financial Services Private Limitad,
the Manager to the Offer (“Manager 1o the Offer” or “Manager™), for and on bahaif of the Acquirer
and the PACs to the Public Shareholders of tha Target Company. This Comigendum should be read in
continuation of and in conjunction with (a) PA dated June 16, 2023; (b} the DP5 that was publishad
in Financial Express (English), Jansatta (Hindi), Financial Express {Gujarati) and Navshakti (Marathi)
(“Mewspapers") on June 23, 2023; and (¢} the DLOF dated July 3, 2023. This Corrigandum is being
publizhed in all Newspapers in which the DPS was published.

Capitalized terms used but not defined in this Cormgendum shall have tha meanings assigned to such terms
i the DP3, the DLOF and the Letter of Offer dated October 25, 2023 ("LOF"), as the contéxt may require.
The Public Shareholdars of the Target Company are reguested o note the following developments)
amendments and revisions with respect to PA, DPS and DLOF. The LOF has been suitably updated for the
changes and comments issued by SEBI in accordance with SEBI (SAST) Regulations,

Underlying Transaction;

The Shareholders in the Exra-Ordinary General Mesting beld on September 1, 2023, approved

the Preferential Allofment and the Stock Exchanpes accorded their In-principle approvals for e

Preferential Allotrment on August 22, 2023

“Subsequently the board of direcfors of the Target Company had in their meefing held on

Seplember 16, 2023, decided fo cancel and withdraw the aforesaid Preferenfial Alotment in vigw

of the loflowing considerations:

{a) The obyects for which Freferential Alfafment was gropased ane 7 progress and more [ime was
reguired by the Target Company to finalise the fumd wiilisafion.

{b) The management of the Target Company may evaivate the Preferential Alfofment in future post
its diig-diligence and finalization of the fund wiilisation,

{c) The withdrawal of Preferantial Alatmant will not affect the Ooen Offer and the acgiisition of Sale
Stares by the Acquirer fram the existing Promoter and Promater group of the Target Company.

On October 24, 2023, parties fo the Share Purchase and Subschption Agreement (“SPSA") have

amended the SPSA by axecuition of the Amendment Agregment to Share Purchase and Subscnoiion

Agreement {“Amendment Agreememt™’), consaguent (o the withdrawal of the Proferential Aliatrment

and fo record the amended understanding hehween the Parties wiz. exclusion of Prefersniial

Alfotment for the pirpose of Underfying Transaction, defermination of schediue for fransfer of

Secondary Shares, manner of achieving the minimum public shareholding consequent to e Oper
Offer and matters related theretn,”

The above clauses have been incorporated in clauses 3.1.2 and 3.1.3 (Background of the Offer)
an page no. 13 of the Letter of Offer pursuant to the withdrawal of the Preferential Allotment.

Otter Delails:

On account of the Amendment Agreement o the SPSA pursuant to the withdrawal of Preferantial
fAllatment by the Target Company, the details of the Open Offer have been updated as follows:

“Open Offer by Acquirer and PACs o the Public Shareholders of the Target Company 10 acquire
up-fo 71,82 480 (Sevenfy-One Lakh Eighty-Twa Thousand Fowr Hundred Eighly) fully paid-up
Equity Shares of face vaiue of T 5/- each representing 32 45% of fhe Equity Share Capital of e
Target Company af & price of T 134.50 (Rupees Ove Hundred Thirty-Ffour and Paisa Fifty Only) per
Erquity Share, plus intarest @ 10% per annun per Equily Stare for defay in papment beyond the
Scheduled Payment Date, payable fin cash. (For the purpose of clanfication, an amount of T 118
per Equily Share will te payatie by way of inferes! fo aif the successiul Shareholoers, whose Eguily
Shares are validly tendered and accepled i the Offer. on the basis of the Offer Price and assurming
that the date of payment of consideration for such accepled Equity Shares is Friday. Decermber
01, 2023, aggregating fo a fofal consideration of £ 97,45, 18.686.40 (Rupees Ninely-Seven Crore
Forty-Five Lakhs Efghteen Thousand Eight Mundred Eighiy. Sik and Paisa Forty Omly) (@ssuming full
acceplance), inaccordance with Regilation S{T1a) of the SEBI (SAST) Regulations and subject to
the terms and conditions mentioned in the P4, the DPS and the LOE™

The Offer details on the cover page of the DLOF shall be read in reference to clause 2 of the
Cormgendum given above.

The Schedule of major activities of the Ofter shall be read on page 2 of the DLOF as foflows:

Original Day and Revised
Aclivity Date Day and Date!
; ) Fricay, Friday.
Issue of Public Announcemeant Jurie 16, 2004 Jure 16, 2023
Friday, Friday,
Publication of DPS in newspapers June 23, 2023 June 23. 2023
.. : . Manday, Monday,
Last Date of filing of Draft Letter of Ofler with SEBI July 03, 2023 July D3, 2023
Last date for Public Anhouncement for Monday, Monday,
competing offer Juky 17, 2023 July 17, 2023
Last date for receipt of comments from SEBI on Tousi
the Draft Letter of Offer (in the event SEBI has not Muonday, Sen'eﬁubzfy '12
sought elarification or additional information from | July 24, 2023 kEI]ES '
the Btanager in the Offer)
3 Wednasday, Wednesday,
Identified Date July 26,7023 | October 18, 2023
Last date for dispatch of the Latter of Offer fo the Wednasday, Thursday,

Public Shareholders

Last date by which a committee of independent
directors of the Target Company is required fo give
ts recommendation to the Public Shareholders of
the Target Company for this Offer

August 02, 2023 | October 26, 2023%

Friday,
August 04, 2023

Manday,
October 30, 2023

Last date for upward revision of the Offer Price and/ Manday. Tuesday,

or the Offer Size August 07, 2023 October 31, 2023
Last date of pubdication of corrigendum to Public Tl
Announcement, Detailed Public Statement and Draft MA, Octnber 34 F'gugg
|etter of Dffer, :

Date of publication of opening of Open Offer public

: Tuesday, Wednesday,
anhouncamentn he newspager i W DPS 14s| -y, 08,2025 | November 0, 2023
Date of commencement of Tendering Period|  Wednesday, Thursday, |
{Offer Opening Date) Apgust 09, 2023 | November 02, 2023
Date of closure of Tendering Perod (OHer Thursday, Thursday,
Elnsinq ﬂate] August 24, 2023 | November 16, 2023

ing af 7 ¥
Last date of communicating of rejection/acceptance Thirsday Friday.

and completion of payment of consideration for .
accepted fenders or refurn of unaccepted shares Septernber 07, 2023 | Decerber 01, 2023

Last date for publication of post Open Offer public

' ! - Thursday, Friday,
announcement in the newspaper in which DPS has ;
heen published Septernber 14, 2023 | December 08, 2023
Thursday, Friday,

Last Date of Filing the Final report to SEBI

september 14, 2023 | December 08, 2023

1. Toclarlly the actions sel oul above may be compleled prior fo Bher corresponoing dates subjec!
fo compliance with the SEBT (SA5T) Regulanions.

2. idenlified Date is only for the purpose of determining e Equily Starsholders of the Targe!
Carmpany as on such date fo whom the Letter of Offer would be sent by email. I is clarmlied thal
alf the shareholders holding Equily Shares of e Targel Company {registersd or unregusiered)
(sxcept the Acquiver: FACs, Sellers and promoder amd pramoter group of e Targel Cormpany)
are eligibde fo participate i this Offer any Hme before the clasure of s Oifer

3. Thursoay Oclober 26, 2023 s the acheal dzte of dispaloh of the Letter of Offer to the shareholders.

Risk related to the Underlying Transaction mentioned in ¢lause 1.1 on page 3 of the DLOF shall

stand omitted.

The term Emarging Voting Capital mentioned on page & of the DLOF shall stand omitted.

The terms Equity Share Capital, MP3, Payment Releasa Date and Scheduled Payment Date have

bean defined on pages 8, 9, 9 and 10 of the Letter of Offer, respectively.

The date of the Letter of Offer has been incorporated on page % of the DLOF

The Maxirmum Consideration payable under the Offer (assurning full acceptance) has been updated

to & 97,4518 B86.40 (Rupees Ninety-Seven Crore Forly-Five Lakhs Eighteen Thousand Eight

Hundred Eighty-Six and Faisa Forly Only) and the same has been updated and incorporated on the

pages 8, 13, 17, 32 and 33 of the DLOF.

Letter No. and the date of SEBI Gbservation has been incorporated on pages 10 and 58 of the

Latter of Offer.

The term Uriginal Agreement has been added fo the definition of SPSA on page no. 10 of the

Letter of Dffer

The definition of Underlying Transaction has been updated on page no. 11 of the Letter of Offer:

“The Equily Shares issued and aliofted fo the Acquirer under the Preferential Attotment will be kepf
in a separate demat escrow account in compliance with Regulalion 22(24) of Hve SEBI [SAST)
Reguialions, throwgh an escrow demal agreerment. Upon complelion of the Open Offer by the
Acguirer and completion of all the Offer relsled formalities, the said equity shares will be fransferred
fo the respective OF zccounts of the Acaurer and the demalt escrow account shall be clozed ™
Post fransaction % holding of $hares or voting rights in the Target Company of Seliers shall be read
a5 follows:

(1) Amisha Jayminbhai Shah — 3.60% () Jaimin Jagdishbhai Shah - 3.24% (3] Pranav Niranjan Pandya
HUF —3.81% (4) Kruti Pranav Pandya - 2.32% (5] Prafibhaben Maohanlal Desai - 0,00% {6) Aarti Prerak
Shah — 2.40% (7} Prerak Pradyumna Shah - 2 40% (5) Sapna Vishal Vasu - 1.92% (9) Vishal Nagendra
Vast - 1.51% (10) Jayshreeben Jaotishbhai Shah — 0.45%, Total Shareholding - 21.85%

Note; Calciiated on the hazis of Equity Share Capital of the Target Company as on the dafe of the LOE

16. The salient features of the Amendment Agreement inserfed in para 3.1.8 of LOF are as lollows:

1. The Farlies have mutually agreed that no offer for Preferential Allotment shall be mace by the
Target Compary to the Acouirer

2. Consequently the clauses bearing references fo Preferential Afotment (sweh as Condifions
Precedent, Clasing, Underlying Tramsaclion, ele.) shall be read as if the Preferanlial Aliotrment
fhas heen cancelled mslead of a5 currenhly referenced in the Original Agregment.

3. The sale of Sale Shares by the Sellers and purchase of Sale Shares by Hhe Acawirer shall be
urnderfaren as per the Onginal Agresment on the Closing Date in accordance wilh Applicabie Law

4. The transfer of Sale Shares and considerafion for acquisition of Sale Shares shall be
consummated within 24 weeks of the dafe of refease of funds from Escrow Accourt fo Acquirer
(“Payment Release Dafe").

17,

M pursuand Lo the Underfving Transaction and Open Offer, the Public Starehaiding in the Cormpany
faifs below the MPS requirement a5 per Awle 194 of the Secunties Comtract! (Reguiations) Bules,
1857 (“SCRR") read with Regquiation 38 of the Sacurities and Exchange Boaro of India (Listing
Obligations and Disclosere Reguirements) Regulations 2075, then the MPS requirement shal
be complied as umder;

a} the Acquirer shall sell ioentified numbear of Equily Shares such that the shareholding of ife
Acquirer does hof fall below 51% (Fifty One Percent).

b) Hhe halames Equity Shares, i any, shall be soid by the Promoter /[ Promofer Group in propartion
af their shareholding paftemn, or in such manner a3 may be mutually agreed, within the time
permitted unger the SCAR and the Company agrees fo cooperafe and provide all assistance
reasonably required by the Acquirer, Sellers and Promaters and Promoter Group in respect of
e same.

¢} For beller clarity i 45 agreed thal, where after the aequisiion of Equity Shares fendered by Hhe

Fublic Shareholders under tie Open Offer, the Equily Shares held by the Acouwirer dogs ol

exceed 5 1% (Fifly-One Percent), ther ihe entire Equily Shares shall be diuled by Promoters amd

Pramoter Group for meeting the MPS requirement.

The % shareholding of the Acquirer post-completion of the Underying Transaction shall be read as
39.30% of the Equity Share Capital in clause 3.1.8 on page no. 16 of the DLOF

Clavse 3.2 - Details of ihe Proposed Offer

18.

19.

20,

21,

E'?
23.

24,

22,

26,
27.

28,

29,

30,

Clause 3.2.3 on page 17 of the DLOF shall be read with reference to clausa 2 of the Corrigendum as
Qiven above,
Clause 3.2.11 on page 17 of the DLOF shall be read as follows:

“Upon complelion of the Offer, assurming full acceplances n the Offer the Acquirer will hold
1.58 81,365 (One Crore Fifly-Eight Lakl Eighty-0One Thousang Three Hundred Sixly-Five) Equity
Stares representing £1.75 % of the Equity Share Capifal of the Target Cormpany as on the fenth
working day after the closure of the Terdering Periog and the promaler amd promoler groug
shareholoing atamg with the Acguirer wil reach to 221,18 460 (Two Crore Twenty-One Lakh
Eigiteen Thawusamd Four Hundred Sixty) Equily Shares representing 99.93 % of the Equity Share
Capital of the Target Company ™

Clause 3.2.12 on page 18 of the DLOF shall ba read as follows:

As per Regulafion 384 of the SEB! (LODR) Reguiations read with fules 19{2) and 134 of the
Secunities Contracts (Regulation) Rutes, 1957 as amended (“SCRR"), the Target Company is
requived fo maintai af feast 25.00% public shareholting as determined i accordance with SCRR,
o & contimigus basis for Fsting. However, parsuant fo the complefion of this Cioen Offer and e
Underiying Transaciions contenplated in the P54, the public sharehoiding i the Target Company
may fall betow the mimimum public shareholding requirement as per Rule 194 of S5CRR read
with SEBT (LODR) Regulations. in such an event, in terms of the SF54 read with Hhe Amendment
Agreement. e MPS reguirerments shall be complied with as follows:

a) The Acquirer shall seff identified number of Equily Shares such thal the sharcholding of the
Acguirer toes nol 2l befow 51% (Filfly-0ne Percent).

by The bafance Equity Shares, if any, shall be sold by the Promoler | Promoter Growp it proportion
of thefr shareholding pattern oF fn such manner as may be mulually agreed, within the time
permitted under the SCAR.

¢} Where after the acquisition of Egivy Shares tendered by the Public Sharehoiders umder ihe
Open Offer, the Equity Shares held by the Acquirer does not exceed 5T% (Fity One Percent),
fhen entire Equity Shares shall be aifited by Promoters / Promafer group for meating the MPS
Feqirement,

The following clauses have besn inserfed in the section [edails of tre Proposed Offer amd

Background of te Acquirer and the PACs the LR

(2) Clause 3.2.18 on page 19 - "As om the dafe of s LOF there are no direclions subsisting or
proceedings pending agamst the Manager fo the Offer. under SEBI Act, 1992 and regulations
made thereunder or by any ofhier Regulators. "

(b} Clause 3.2.19 on page 20 — “There are no penalties fevied by SEBI ! RBI or other Reguiators
against the Manager fo the offer "

{c) Clause 4.1.16 on page 22 — "As o the date of this LOF, there arg no directions subsisting o
proceadings. pending against the Acquirer, under SERI Act, 1992 and reguiabions maoe there
under or by any other Reguiators. Further there are mo penalties fewed by SE8 7 RBI ar other
Requiatars against the Acquirer ™

(d) Clause 4.1.17 on page 22 - "The Acquirer dogs nof have any relalionship with the Public
Shareholders of the farget Company. ™

() Clause 4.2.16 on page 23 - s o the dale of fus LOF there dre no divections subsisting. or
progeedings pending against PAC-1, urder SEBI Act, 1982 and regufalions made there urnder or
by any other Reguiatars. Rirther, there are o penaifies fevied by SEBT | RBI or obher Reguiators
agairist e Acoguirer”

{fi Clause 4.2.17 on page 23 -
of the Target Company.

(0} Clause 4.3.15 on page 26 — "As on the date of s LOE there arg ho directions suhsisting or
proceedings pending against PAC-2, under SEBT Act, 1992 and reguiations made there under ar
by any ather Regulators. Further, there are mo penalfies fevied by SEB! [ RBI or other Requiators
against the Acquirer ™

{h) Clawse 4.3.16 on page 26 - "PAC-2 does nof have any refsfionship with fhe Pubiic Shareholders
of the Targef Campany.”

(il Clause 4.4.10 on page 27 ~ "As on the dafe of Hs LOF there are no direchions subsisting or
proceedings pending against FAC-3, under SEB! Act, 1982 and requialions made there under or
by any olfier Regufators. Farfher there are no penalfies levied by SEBT | BB or olher Reguialors
against the Acguirer "

(j} Clause 4.4.11 on page 27 — "PAC-3 does not have any relationship with the Pubiic Sharemoiders
of me IEED‘E! Cﬂrl'p&.f]}f

"PAC-T does not have any relationstip with the Fublic Shareholoers

C'ausﬂ 5 T on page 26 uf ihe EILGF shaﬂ s’r:-lrd ormitted,

Clzuse 5.13 has been incorporated on page 29 of the LOF, which is as follows:

"As or the date of this LOF, there are no direchions suhsishing or procsedings pending agans!
the Targed Company woder SEB! At 1992 and reguialions made there under or by any ather
Regulators. Further there are no penalfies levied by SEBI / BBl or other Regquialors against Hhe
farget Compary its Promaters or Direclors, "

Ciause 5.14 has been incorporated on page 29 of the LOF, which is as follows:

A5 on the date of this LOF the Target Company 5 i compliance with the provisions of Nsting
agreement and SEBI LODR Reguiations, ™

Shareholding of the Target Company before and after the Offer a3 given in clause 5.17 of the DLOF
should be read with clause 5.18 of the LOF.

Cleuse 5.18 on page 30 of the DLOF shall stand omitted.

Clzguse 5.19 has beean inserted on page 31 of the LOF, which is as follows:

s on the date of Bs LOF, the Targel Cormpany. Promoters and Directors are nol calegorized a5 3
willfodt eefaciter by any bank or financial instifufion or consortivm thereol, in accordance with the
fuitelives o willl defauifers issued by the GBI, fn terms of Reguiation 207 )(ze) of the SEBT (SAST)
Regitations.”

Clause 5.20 has been inserted on page 31 of the LOF, which is as follows:

‘As on the date of this LOF, the Targe! Company, Promaters and Directors are nol categonzed |
deciared a5 a fugitive econamic offender under Fection 12 of the Fugitive Econamic Offenders Act,
2018 (17 of 2018), in fenms of Reguiation 207){ia) of the SEBI (SAST) Reguiations.™

Clause 6.1.6 (Justification of Offer Price) on page 371 of the DLOF shall be read as follows:

“In view of the parameters considered and presented i the aforesaid fable, the minimum offer
price per Equity Share under Reguiation 8(2) of the SEBI (SAST) Regulations 15 the highest of iferm
mirnbers A -to F above £e., TI3450 per Equity Share. Fublic Sharsholders witose Eguity Shares
are aecepfed i fhe Open Offer will be paid T1.34.50 (Rupees One Hourdred Thirty-Four amd Paisa
Fifty Orifyh per Equily Share, plus interest @@ 10% per annurr per Eguity Share for defay I payrment
beyond the Schedwled Payment Dale, L. ar amount of 1. 18 (Rupee One and Paisa Eigtiteen Orly)
per Eguity Share will be payable by way of interest o alf e successi Shareholders, whose Equity
Shares are vatidly tendered and accepted in the Offer on the hasis of the Offer Price, compuled af
the rate of T0% (ter percent) per annum on the Offer Price for the penod from Octaber 31, 2023
(heing the last date of payment of consideration fo the Public Shareholders witoss Equity Shares
are accepted [n the Offer, in ferms of the SEBI (5AST) Reguiations) 0l December 07, 2023 (heimg
the last date of fhe paymant of consideration to the Public Shareholders whose Equity Shares are
accepted in the Offer as per the revised schedide of aclivities disclosed on page no. 2 of the LOF).
Accoraingly, the Offer Price of 73368 (Rupees One Hundred Thirty-Five and Paisa. Sixty-Eight
Cinty) is justiied in ferms of the SEBI (SAST) Regidations. ™

Clause 6.2.1 (Financial Arrangement) on page 32 of the DLOF shall be read as follows:

“The fotal funding requirerments for Hhis Offer is T 97 45, 18.886.40 (Rupees Ninely-Seven Crore
Farty-Five Lakhs Eighteen Thousand Eight Hundred Eighty Siv and Paisa Forty Omly), assuming ful
acceplance of the Offer e, Maximum Open Offer Consideration. ™

Clause 7.1 - Operational terms and condifions

3.

32,

.

34,

39,
a6,

3.

Clause ¥.1.1 on page 33 of the DLOF shall be read with reference to clause 2 of the Cormigendum
as qian above,

Giause 7.1.2 on page 33 of the DLOF shall be read as foflows:

"The Identified Date for this Open Offer as per the indicative schedwle of key activities is Wednesday,
October 18, 2023. In terms of the indicalive schedie of key activities. the Tendering Period for e
(pan Offer witt commence on Thursday, November 02, 2023 and close on Thursday, November 16,
2023 (both days inclusive}.”

The Identified Date mentioned in clause 7.3.2 (Eligibility for accepling fhe Offer) on page 35 of the
DLOF zhall be read as Wednesday, Octobar 18, 2023.

The following clause has been inserted as 10.8 (Documents for lnspection) on page 55 of the LOF:
“Copy of the Amendment Agreament fo-SPSA dated October 24, 2023, executed amongst the
Acguirer Sellers, members of the Promoters and Promoters Group ang the Targer Compamy: ™
Excapt as detailed in this Corrigendum, ail the other terms of the DPS and DLOF remain unchanged
The Acquirer, PACs and their directors accept full responsibility for the information contained in this
Comigendum and shall be jointly and severally responsible for the fuliiliment of their obligations
and undertake that they are aware of and will comply with their obligations under the SEBI [SAST)
Regulations in respect of this. Offer,

& copy of this Corrigendum will 2lso be available on the SEB1 website at www.sebi.govin and on the
website of the Manager to the Offer af www.vivro.net.

lssued on behalf of the Acquirer and PACS by the Manager fo the Qffer

VIVRO

VIVRD FINANCIAL SERVICES PRIVATE LIMITED

Vivro Housa, 11 Shashi Colomy, Opp. Suvidha Shopping Centre,
Paldi, Ahmedabad - 380007 Gujarat, India,

Tel No.: 079- 4040 4242

Email; investors@vivio.net

Wehbsile: www.vivio.net

SEBI Registration Mo.: MB/NMODODT0122

Contact Person: Shivam Patel

For and on behalf of the Acquirer and the F'AE&

[ UTi,Imc. | Lilikoi Technologies, | Lilikoi Holdings, | Sanjay Chandrakant Patel
(Acquirer) Inc. {PAC-1) Inc. (PAC-2) {PAC-3)
Sd/- | Sd/- Sd/- Sil/-

Place: Fargo, North Dakota, USA,

Date: October 30, 2023

f.‘:inﬂm:i“.ep. .in

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

‘t JM FINANCIAL
I'.-'LI'I'I_A'_F'JH-EI
Disclosure of Half — Yearly Un-Audited Financial Results of all the Schemes of JM Financial Mutual

Fund (the “Mutual Fund”)

All unitholders of the Mutual Fund are requested to note that in terms of Regulation 59 of SEBI (Mutual
Funds) Regulations, 1996, the half yearly un-audited financial results for the period ended September 30,
2023 of all the schemes of the Mutual Fund have been hosted on the website of JM Financial Mutual Fund
(the “Mutual Fund”). Unitholders can access the financial results using the path: https://www.jmfinancialmf.
com/downloads/Scheme-Financials

NOTICE

Authorised Signatory
JM Financial Asset Management Limited
(Investment Manager to JM Financial Mutual Fund)

Place : Mumbai
Date : October 30, 2023

For further details, please contact :
JM Financial Asset Management Limited
Registered Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400025.
Corporate Office: Office B, 8th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai-400025.
Corporate Identity Number: U65991MH1994PLC078879. * Tel. No.: (022) 6198 7777
* Fax No.: (022) 6198 7704. » E-mail: investor@jmfl.com « Website : www.jmfinancialmf.com

Mutual Fund investments are subject to market risks, read all scheme
related documents carefully.

REF No. 29/2023-24

MIRAE ASSET 4

Mutual Fund

NOTICE CUM ADDENDUM NO. AD/60/2023

THIS NOTICE CUM ADDENDUM SETS OUT THE CHANGES TO BE MADE IN THE STATEMENT OF
ADDITIONAL INFORMATION (*SAI") OF MIRAE ASSET MUTUAL FUND (*MAMF/FUND™).

Designating Mr. Mirav Desail az Dealer - ETF & Key Personnel of Mirae Asset Investment Managers
{India) Private Limited (“the AMC")

Motice is hereby given that, Mirae Asset Trustee Company Private Limited has approved the appointment
of Mr. Mirav Desai as Dealer - ETF and Key Parsonnel of AMC with effect from Wednesday,
Movember 01, 2023,

Conzaquently, the details pertaining to Mr. Mirav Desai, shali be added under the heading ‘information
on Key Personnel' under sub section D ‘Assat Management Company’, under section | 'Information
HI:J-:!-ut Sﬁﬂn':‘.ﬂr AMC Etr“al:l Tmﬁtee Eﬂrnpartles in the SAl of Ihe Fund -

Hama Destgna'rjnn I | Qualification E:pa-rlum:e & E-ackgmund
Years of | Age (during last 10 years)
I e;u;penf:n:e |
kr. Miray Deaier -ETF / | Bachelors of Mr. Mirav Desai has over 10 years of professional
Desai 10 Years Commerce - experiance including 5 vears of experience in the |
Economics {  fimancial services sector, Prior to this assignment, Mr.
29 years Desai was associated with Groww Asset Management

Lid (Erstwhile Indiabulls Asset Management Lid), Silicon |
Veins Private Itd, Way2 Wealth Brokers Private Ltd and |
Chaitanya Refrigeration and Electricals.

Accordingly, SAl stands amended suitably 1o reflect the changes as stated above.

This notice cum addendum forms an integral part of SAl of MAMF, as amended from time to time.
All the other terms and conditions of SAl will remain unchanged.

Far and on behalf of the Board of Directors of
MIRAE ASSET INVESTMENT MANAGERS (INDIA) PVT. LTD.
(Asset Management Company for Mirae Asset Mutual Fund)

Place : Mumbsai Sdf-
Data . October 30, 2023 AUTHORISED E!EHATGH?

MIRAE ASSET MUTUAL FUND {Investment Manager: Mirae Asset Investment Managers {Indla]
Private Limitad) (CIN: U65990MH2019PTC324625).

Registerad & Corporate Office: 606, 6th Floor, Windsor Building, Off C5T Read, Kalina, Santacruz (E),
Murmbai-400008, B 1800 2000 777 (Toll free), &7 cuslomercare@@miraeasset.com (= www.miraeassatmf.co.in

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.

AdBaaz)

?icict

PRUDENTIALY
MUTUAL FUMND
A TARAKKS BEAREMNT

Registered Office: 12" Fioor, Narain Mangzil, 23, Borakhamba Road, Mew Delhi - 110001,
Corporate Office: ONE BKC. A - Wing, 13¥ Floor, Bandra-Kurla Complex.
Bandra (East), Mumbai - 400 051; Tel; +91 22 2652 5000, Fax; +91 22 2652 8100,
Website: www.icicipruamec.com, Email id: enguiry@icicipruame.com
Central Service Office: 2™ Floor. Block B-2, Nirlon Knowledge Park, Western Express
Highway, Goregoon (E), Murmbai - 400 063, Tel; 022 2685 2000 Fox: 022 26865313

ICICI Prudential Asset Management Company Limited
Corporate Identity Number: U299930L1993PLC054135

Motice to the Investors/Unit holders of ICICI Prudential Balanced Advantage
Fund, ICICI Prudential Equity & Debt Fund, ICIC] Prudential Multi-Asset Fund and
ICICI Prudential Equity-Arbitrage Fund (the Schemes)

Motice is hereby given that ICIC! Prudential Trust Limited, Trustee to ICICI Prudential
Mutuol Fund has approved the following distribution under Income Distribution cum
capital withdrawal option (IDEW option) of the Schemes, subject to availability of
distributable surplus on the record date i.e. on Movember 2, 2023™:

_ Quantum of IDCW
[ (¥ per unit) (Face value |
| of 210/ each) S

| ICICI Prudential Balanced Advantage Fund
| Munthly IDCW
| Direct Plan — Monthly IDCW
| ICICI Prudential Equity & Debt Fund
| Monthly IDCW '
| Direct Pian Monthl}-‘ IDCW’ _
| ICICI Prudentlul Multl ﬂsset Fund
bew
| Direct Plan - IDCW
| ICICI Prudential Equity-Arbitrage Fund
| IDCW
I Direct Plan - |IDCW

MAV s on
October 27, 2023
(¥ Per unit)

: Name of the Schemes/Plans

0.07
0.07

18.52
21.63

33.64
51.65

27.3997
43.3437

0.0500
0.0500

143915
16,1748

5 The distribution will be subject to the availability of distributable surplus and may
be lower depending upon the extent of distributable surplus available on the record
date under the IDCW option of the Schemes.

# Subject to deduction of dpplicable statutory levy, if any
* gr the immediagtely following Business Day, if that day is @ Non - Business Day.

The distribution with respect to IDCW will be done to all the unit holders/beneficial
owners whose nomes appear in the register of unit holders/Statement of beneficial
owners maintained by the Depositories, as applicable under the IDCW option of the
Schemes, at the close of business hours on the record date.

It should be noted that pursuant to payment of IDCW, the NAV of
the IDCW option of the Schemes would fall to the extent of payout
and statutory levy (if applicable).

For ICICI Prudential Asset Management Company Limited
Place: Mumbai Sd/f-
Date : October 30, 2023 Authorised Signatory

N.:I 21 {'.!H.I V2023

| Tl::l kn-u'l.l.r more, call 1800 222 999/1800 200 6666 or visit www.iclcgpmuml:.mm

Investors are requested to periodically review and updote their KYC details along with
thmr H’IﬂbﬂF numtler nnd EI'I"IE!” H:J

To increase owareness i:lbﬂl.lt Mutucl FUHdE wei regularly t:t:rndu:;t lnvestor Aworeness

Programs across the country. To know more about it, please visit hifps/iwwwiicicipruame.com
or visit AMFI's website https: fwww.amfiindig.com

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.




CORRIGENDUM TO THE PUBLIC ANNOUNCEMENT, DETAILED PUBLIC STATEMENT AND DRAFT LETTER OF OFFER FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

DEV INFORMATION TECHNOLOGY LIMITED

Corporate |dentification Number: L30000GJ1997PLCO33479

Registered Office: 14, Aaryans Corporate Park, Near Shilaj Railway Crossing, Thaltej, Ahmedabad, Gujarat-380059, India.
Tel. No: 079-26304241/26305751 | Email: cs@devitpl.com | Website: www.devilpl.com

OPEN DFFER FOR ACQUISITION OF UP TO 71,682,480 (SEVENTY-OME LAKH EIGHTY-TWO THOUSAND
FOUR HUNDRED EIGHTY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 5/ EACH ("EQUITY
SHARES") OF DEV INFORMATION TECHNOLOGY LIMITED (THE “TARGET COMPANY™) FROM THE
PUBLIC SHAREHOLDERS OF THE TARGET COMPANY, BY LT1, INC. (THE “ACQUIRER™) ALONG
WITH LILIKDI TECHNOLOGIES, INC. (“PAC-1"), LILIKDI HOLDINGS, INC. ("PAC-2") AND SANJAY
CHANDRAKANT PATEL (“PAC-3") (PAC-1, PAC-Z AND PAC-3 HEREINAFTER COLLECTIVELY
REFERRED TO AS “PACs") IN THEIR CAPACITY AS PERSONS ACTING IN CONCERT WITH THE
ACQUIRER PURSUANT TO AND IN COMPLIANCE WITH THE REGULATION 3{1) AND 4 OF THE SEBI
(SAST) REGULATIONS (“OFFER" OR “OPEN OFFER").

This corrigendum to the Public Announcement (*PA"). Detalled Public Statement (“DPS") and Draft
Letter of Offer (*DLOF’) {"Corrigendum”) is being issued by Vivro Financial Services Private Limited,
the Manager to the Offer {“Manager to the Offer” or “Manager™), for and on behalf of the Acquirer
and the PACs to the Public Shareholders of the Target Company. This Gorrigandum should be read in
continuation of and in conjunction with {aj PA dated June 16, 2023; () the DPS that was published

5. Wpursuwant fo the Underlyimg Transaction and Qper Offer, the Public Sharehalding in fhe Comparny
fafls below the MPS requirerment as per Rule 184 of the Securities Contract (Reguiafions ) Aules,
1957 (“SCRR") read with Reguabion 38 of the Secunities amd Exchange Board of India (Listing
Obitgations amd Disclosure Requirements) Regoulations 2015, then Be MPS reguirernent shall
be complied a5 under:

a) the Acqguirer shall self fdentified mumber of Eguwity Shares such that the sharehoiding of the

Acguirer dioes mot fall betow 57% (Fifty Oine Parcent).

b) the hafance Equity Sharas, if any, shall be solg by the Promotar | Promater Groun i propartion
af their sharehalding patters, o in such manner as may be midually agreed, within the time
pemmitted under the SCRA and the Company agrees fo coaperate and provide all assisfance
reasonably required by the Acquirer, Seiers and Promoters and Promoder Group i respect of

the same.

£} For better cfanty, # iz agreed thal where after the acowsiion of Egunty Shares tendered by the
Public Shareholders under the Open Offer. the Equity Shares held by the Acquiver does not
exceed 51% (Fifty-One Fercent), then the entire Eguity Shares shall be diluted by Promolers and

Olol I

31 3TeRISK, 2023

14

: AIBMETA: L31200HR 1989PLCO35580
" PlURe Praferd: T—176, 1* T, VIR 83, WITS-201305, SR WA, TR
Gl 91—120—3513015 W.. www.eonelectric.com E: corporate@eonelectric.com
ol wEfay: I aiar), s @R Joed wma @ U, J9 .
BT, AFIUT 918 U, |iHiga—131001, sRarom, giean

INATRIRYT 39 §8&F Pi
P g1 Aifed faar Sar 8 {6 SeifF goifdes fafics @ dal & IR 31H
d3% HISAR, 21 TdaR, 2023 B & 11:00 I @ilc FaR 101, 8 AR, R YIENK]
Fed gAY "IDhS, AMIYd—131001, ERATOM # MG &I T 2|
BUAl B Sl BRI BT TR
U3 A9y HAhed & w0 # IR &=Ar iR afe Sfad s Sie a1 f=ferRad w0
NG B A AT 997 e @ urRa B 2|
‘ot foram B & wu ffad, 2013 @ ORT 13(4) & W@ IR ST Y
T, A IS B, B AR IR & Fewe—sod &3 @ gfie & oefH, Sl
% Al B FEAd B8R iR BUAl & USiPpd Had B TAAICT Sih dSHTE Y
TT 3K fcel * # MR & @l gl <1 7€ 2, 39 ITardl U & HHRSH

——PRHOLBINGS HIMTFED———
CIN: L27310DL1983PLC314402
Regd. Office: R-489, GF-C, New Rajinder
Nagar, New Delhi — 110060
Tel No.: 011-42475489,

Email Id: prholding1983@gmail.com
Website: www.prholding.in
NOTICE
Pursuant to Listing Agreement(s) with MSEI &
CSE, Notice/ Intimation is hereby given tha
Meetings of Remuneration & Nominatiof
Committee & Audit Committee & Board o
Directors will be held at its Regd. Office 0(1

THURSDAY -09.11.2023 at 12:30 & 01:00
01:30 P.M. respectively inter-alia to conside
approve & adopt Un-Audited Financial Result
of Quarter & Half-Year ended 30.09.202
alongwith half-yearly ‘Statement of Assets ]
a

Liabilities’ and ‘Cash Flow Statement’ as
30.09.2023, & Limited Review Report fro
Statutory Auditors, Trading Window in equit

in Financial Express {(English), Jansatta (Hindi), Financial Express (Gujarati) and MNavshakti (Marathi)
{(“Newspapers™) on June 23, 2023; and {c) the DLOF dated July 3, 2023. This Corrigendum s being
pubdished in all Newspapers in which the DPS was published.

3T TEIRIGeH & e | 11 & f=foRad grr aforenfya fasan simar 2
Il ST BT USiipa BRI * T At ool (MRART—{ieell & PR &3 o
M)’ 7 Rera &R M|

shares will remain closed from 01.10.2023 tq
14.11.2023 for all insiders, and Any other matte
with the permission of Chair.

Prownoler Group for meeting the MPS requirement.

17. The % shareholding of the Acquirer post-completion of the Underying Transaction shall be read as
39.30% of the Equity Share Capital in clause 3.1.8 on page no. 16 of the DLOF

Capitalized terms used but not defined in this Corrigandum shall have the meanings assigned to such terms .j FTN B AR W AN Gheq BT TN TR B S W, FIN B FRwE Ao BT 0 2‘3":00;')?3 1D & CFO ?)’:'L‘SZLG%F;T‘
in the DPS, the DLOF and the Letter of Offer dated Dctober 25, 2023 {“LOF™), as the context may requive,  ciaksé 3.2 — Details of the Proposed Oifer _ . ' 0. - DIN: 0977365
The F’uhlé shargholders of the Target Compary are ?equested '[l:: note ;'I['-‘.!E“ foowing dew&'iht:mﬂe;ta-' e g:f:fle S i,f B e LA e SLOF Sk b-omaed il sotermngs. b ckieee: 2-0f i S.orrgencin 25 jf%jf inqﬂqjj |W A

amendments and revisions with respect to PA, DFS and DLOE The LOF has been suitably updated for the FREY . festiep: 31—10— M gafdee fifics @ R SHHI IR

changes and comments issued by EEBI in accordance with SEBI (SAST) Regulations. e 19. Clause 3.2.11 on page 17 of the DLOF shal be read as foflows: @I f;;v?: T o e Ry Tﬁ’nﬁ

1. Underlying Transaction: Upon completion of the Offer, assumning full acceplances in Bve Offer, the Acquirer will hold e TRADING CO. LT,

1.58,81,365 (One Crore Fifly-Eight Lakh Eighily-One Thousand TMree Hundred Sixly-Five) Equity
Shares representing 71,75 % of e Equily Share Capital of the Targel Company as on the lenth
working day after the closure of the Tendening Perod and the promoler and promoler group
i _ ; _ : sharehalding along with the Acquirer will reach fo 227,18 460 (Two Crure Twenly-0ne Lakh
Subsequently, the board of directors of the Target Company fad in their meeting held on Eighteen Thousand Four Hundred Sity) Equity Shares representing 99.93 % of the Equity Share
Seplember 16, 2023 decided fo cancel and withdraw the sforesaid Preferential Alliofment i view Capital of the Targe! Company.”
O S AlCMATR o REl ettt _ 20 Clause 3.2,12 on page 18 of the DLOF shall be read as follows:
V). 10 DISIRELS 1Or WHIER ErRrGromiia) ""r."“"TE"! WS ORGSO are: Wi ORFESS BN mONe: time: A "As per Reguiation 384 of the SEBI (LODR} Reguiafions read with Rules 19(2) and 194 of the
 required by the Target Company o finalise: the fund utilisation. _ _ Securities Confracts (Reguiation) Rules, 1957, as amended (“SCRR™), the Target Company is
(b} The: managemert of the Target Company may evaluate the Preferential Aliatment in future post required fo maimtain af least 25.00% public shareholding as defermingd in accordance with SCRR,
s cue-iligence and finalisation of ihe fund uilsadion. on a continuows basis for listing, Howewver, pursuant fo fhe completion of this Open Offer and the
{c) The withdrawal of Prefarential Allofment will not affect the Oipen Offer and the acquisition of Sale Underlying Transactions comfemplated in the SPSA, fhe public shareholding in the Target Company

TSRS UoiproT W& IBBI/IPA-001/1P-P00204/2017-2018/10393
T €1 d 9 T ¥ ©ie od g9, T8 ﬁ@ﬁ—ﬂoosq

The Shareholders in the Extra-Ordinary General Meeting held on September 1, 2023, approved
the Preferential Allotment and the Stock Exchanges accorded their In-principle approvals for the
Preferential Allotment on August 22, 2023

CIN: L67120DL1982PLC289090
Regd. Office: R-489, GF-B, New Rajinder
Nagar, New Delhi — 110060
Tel No.: 9910003638,

Email Id: decorous1982@gmail.com
Website: www.ditco.in
NOTICE
Pursuant to Listing Agreement(s) with BSE Ltd
& CSE, Notice is hereby given that Meetings 0
Audit Committee & Board of Directors i
scheduled to be held on THURSDAY A
09.11.2023 at 10:30 & 11:30 A.M. respectivel

TsaTd o cge foildics
(BTETT: L24231UP1978PLC004583)

ol HRIied : 45 /3 Jenfis &7, Wige—IV, AifdeEme, MiaEre, 201010, S&R
v, AT PRIl : 81, BTRMT SSREdT TR, Ueusi, feeei—110092
s‘—ﬁa : info@advance.co.in, WTE{E : www.advance.co.in, SHIY : 011.43041400
30 RydeR 2023 & G RFTE & (Todl) sreamifET fawia aReml &1 ariy

ferrT
INURIE AR |

Shares by the Acquirgr from the existing Promoler and Promoter group of the Targef Company: may fall helow the minimum public shareholding requirernent as per Rule 7194 of SCRR read - A A QA a¥ | Zt 'tj‘ Rf%d' gﬁ('ff gn::e.r-aha_kl)lgonsﬁ:r,fagpr?tvu
O October 24, 2023, parties to the Share Purchase and Subscription Agreement (“SPSA”) have with SEBI (LODR) Reguiations. In such an event, in lerms of the SPSA read with the Amendment ® e aofzj;fzs . oj‘ioza T e &aHgl'?_Ye’;'r :né: y 3'(’)‘3’;”2%233;10” " th”f]af
amended the SPSA by execution of the Amendment Agreement to Share Purchase and Subscription Agreement, the MPS requirements shall be complied with as follows: | Gemdfm) 30002022 yearly ‘Statement of Assets & Liabﬁitieg ang
Agreamant (“Amendment Agreement”), consequent fo the withdrawal of the Prefereniial Allotment a) The Acquirer shail sell identifed number of Equity Shares such that the shareholding of the P — — —, e ‘Cash Flow Statement’ as at 30.09.2023,
and to recond the amended U”-I:"ﬂf'ﬁ“!ﬂ'ﬂ-l'-"r”ﬂ between the Farfies viz, exclusion of Preferential HEWI'EI" does mot fal befow 57% I"Fl'irn!}""!jﬁﬁ' PEIEE‘H!'}. ; mﬁ'ég‘ﬁu;wvtsﬁ'mnﬂwwmm bl il Ahoa Limited Review Report from Statutory Auditors
Allotment for the purpase of Underlying Tramsaction, determimation of scheduie for transfer of b) The balance Equity Shares, if any, shall be sold By the Promoter | Promoter Group i proportion ST Y 9 ) 400 o sg0 | | Trading Window in equity shares will remaif
secondary Shares, manner of achigving the minimum public shareholding consequent fo the (pen of their shareholding pattem or in Such manner as may be mutually agreed, within the fime 5 [ o v iy e o/ @) @ closed from 01.10.2023 to 14.11.2023 for a
tiffer and matters refated therefo " permitted under the SCRE. Td/ ST SR qaT B SURI) insiders, and Any other matter with thq
The above clauses have been incorporated in clauses 3.1.2 and 3.1.3 (Backgrownd of the Offer) ¢) Where affer the acquisition of Equify Shares fendered by the Publiic Sharefoiders under (he _ 300 §1.47 160 permission of Chair. .
on paga no. 13 of the Letter of Offer pursuant to the withdrawal of the Preferential Allotment. Open Offer. the Equity Shares held by the Acquirer does not exceed 51% (Filty One Percent), 4 @Wﬁﬁ%ﬁ-ﬁﬁwm o New Delhi _ Raj Ku.mar Gupts

2 Dffer Details: then entire Equity Shares shall be difufed .tl;,-’ Promaters | Promaoter group for meeting the e o 200 1147 127 30.10.2023 Director - DIN: 00074532
On account of the Amendment Agresment to the SPSA pursuant to the withdrawal of Preferential FEQUIFEMETL. ™ 3| forr &g /@) (@ Sw)
Allotment by the Target Company, the details of the Open Offer have been updated as follows: 21. The following clauses have been inserted in the section Defails of the Proposed Offer and I S P AR (% S) & ] s iR Ry
“Open Offer by Acquirer and PACS fo the Fublic Shareholders of the Targe! Company lo acquire Background of the Acquirer and the PACS the LOF 237 622 127 (e ¥, 2 g i) e TR
up to 7182 480 [Seventy-One Lakh Eighty-Two Thousand Four Hundred Eighty) fully paig-up (a} Clause 3.2.18 on page 19 — “As on the dale of this LOF, there are no directions Subsisting or [ | e SR 074 074 D74 _ CINL34300DLI9BSPLCO20510
Equity Shares of face valve of T 5/- each representing 32.45% of the Equity Share Capital of the proceedings pending agamnst the Manager to the Offer, under SEBI Act, 1992 and reguiations = IRERRI (eI T IR Br BIea, ot & qﬁﬂm!ﬂﬁ_
Target Company at 2 price of T 134.50 (Bupees One Hundred Thirty-Four and Paisa Fifty Only) per macke theretinder or by any other Reguiators.”™ R ger- i el ) gﬂﬁgm;mwﬂg;mm
Equily Share, plus infares! @ 10% per annum per Equily Share for delay in payment beyond Ihe (b} Clause 3.2.19 on page 20 - "There are no penalties levied by SEBI { REI or other Reguiators a0 HEHTZE: www.amspolymers.com
Schedieg Payment Date, payable in cash. (For the purpose of clanfication, an amount of $ 1.78 against te Manager to the offer ™ B | o W oRT % 10/~ I BT ¥k o1-n-27032702 | 99N 91-11-27032702
e Eﬂl'f-l'l'l‘]-" Share will ha ﬂ-ﬂ_!u"aﬂllﬂ .ﬂ_:i" way of interast fo aif the sicoessi Sﬂﬂfﬂ'ﬂﬂllﬂter'ﬂ. whose Eq-'.-'ﬂ}" () Clause 4.1.16 on page 22 — s on the date of this LOF there are no directions jrfbgjsﬁﬁg Gir ( (e & fom) mﬁw
Shares are vaiigly fendered and accepted in the Offer, on the basis of the Offer Price and assuming proceedings pending against the Acquirer. under SEBT Act, 18982 and requlatians made fhere N Al (Eeairdlan) RAfEEa cos & B
that the. dafe of payment of consideration for such accepled Fouity Shares is Friday, December urider ar by any other Regulators. Further there are no penallies levied by SEBI | BSI or other 2 0¥ | 12481 1718 %E AR, Ec%ag_aﬁm a‘ruﬁar-m ERGH

R 2E TS HEFER,

071, 2023, aggregating to a fotal consideration of ¥ 87,45, 18, 836.40 (Rupees Ninety-Seven Crore
Forty-Five Lakhs Eighteen Thousand Eight Hundred Eighty Six and Paisa Forty Only) {assuming full
acceplance), in accordance with Reguiation 9(T){a) of the SEBI (SA5T) Reguiations and subject o
the ferms ang conglifions meniioned in fhe PA, fhe DPS and the LOE™

3. The Offer details on the cover page of the DLOF shall be read in reference fo clause 2 of the
Gorrigendum given above.

4. The Schedule of major activities of the Offer shall ba read on page 2 of the DLOF as follows:

Fegulators against the Acquirer. ™

(d} Clause 4.1.17 on page 22 - “The Acquiver does nol fave any relationsiip with the Pubilic
Sharehotoers of the Targel Company ™

(e} Clause 4.2.16 on page 23 — “45 on the date of this LOF there are no directions subsisting oF
proceedings pending against PAC-1, under SEBI Act, 1992 and reguiations made there ander or
by any other Regulators. Furthar, there are no penalties fewied by SEBI [/ RBI or other Regilalors
against the Acquirer,”

2023 Wt @ust & doltasg wrfen o
1311 I3 e | O o e e P 3§ O
o e e fﬂmﬂm, ﬂﬁ'ﬂm 200G

¥ foiviarA 33 & H%P foEwre, 2073
B e el & 1o Jramnfam faeity
CfETTERT e T AT M T T
Kia] R FU= i ATEET
www.amspolymers.com =7 #ierd o
SHATET www.basindia.com 77 # J0EHE]

F) TSI Wi <ged fafcs & SreamRifed Tae fawiia aRomdl &1 |Hier, damRierer |
ERT & T § d v HSd gRT 30 37dacER 2023 Pl IMANIA U+ 5% H 30|
A fhar T T HU & Hiffdd dEried gR1 Ry Siaren Aifid aem o
e F

@) SWad AR, A9 (AT SR UG T TheIdul Aaegahan) R amaet 2015 &
fafrw 33 & ofdifa wie vaddsl & U™ Bigddg A9 g aRom & faga ey
F UH AR § | FIe fOcia aRomt &1 gul gTeu, Wi gaads @ deNige

ﬁl’:ﬁiﬂ]‘ UIEﬂil'lﬂ D“ and Revised '-E] Clause 4.2.17 on page 23 = "RAL-1 does not fiave Ay relationship with ihe Public Shareholders www.cse-india.com T T HUT B d9ARE : www.advance.co.in TR ST £ | £l
Date Day and Date™ of the Target Company, " A T AR Ard i urar &
; - Friday, Friday, (g) Clause 4.3.15 on page 26 - Az oo e date of this LOF, there are no directions subsisting or |
Issue of Public An it - g/ mﬁﬁmﬁﬁh
ey bl Jure 16, 2023 June 16, 2023 proceedings pending against PAC-2, wider SEBS Act, 1992 and reguiations made there under or Q9 wial Hudicd 7
- - Friday. Friday, by any other Reguiators. Further, there ars no penallies lewed by SEB! | RBI or other Regulafors ®E ;98 e (orsier forreTen)
Publication of DPS in newspapers June 23,2023 | June 23,2003 against the Acquirer.” Reties + 30-10-2023 TS - 00586704 mﬂ;ﬁmma *ﬁﬁiﬁ
Last Dato of fl"ﬂﬂ of Draft Letter of Offer with SEB Monday, Monday, |:h_b Clause 4.3.16 on page 26 - "PAC-2 does mot fave Ay I"E'mf.'-ﬂfmn.liﬂ with the Pubic Shareholders
- July 03, 2023 July 03, 2023 of the Target Company.” Q—g 'g:"? W W m
Last date for Public Announcement for Monday, Manday, (i} Clause 4.4.10 on page 27 — “As on the gate of this LOF, theve are no directions subsisting or (o ) CIN: L51909DL1984PLC289131
competing offer July 17, 2023 July 17, 2023 proceedings pending against PAC-3, under SEB! Act, 7992 and reguiations made there under or T e R T Regd. Office: R-489, GF-A, New Rajinder
Last date for receipt of comments from SEBI on Tuesds by any offer Hsggfat‘tls_-m. Further, there are no penalties levied by SEBI / RBI ar other Regulators TR W €1, R 7. 9 T, S, 7 i~ 110058 Nagar, New Delhi — 110060
the Oraft Letter of Offer (in the event SEBI has not Monday, 5q '[&mbe;{lm against the Acquirer, e : ipedusmart@gmail.com WeT: 9810037450 Tel No.: 011-42475489,
sought clarification or additonal information from | July 24, 2023 P o021 : (i} Clavse 4.4.11 on page 27 - "PAC-3 does mot have any refationship with the Public Sharehalders <ot Email Id: swagtam1984@gmail.com
the Manager 1o the Offer) - : i ﬂ”ﬂ; farget Eﬂm.uaﬁ}f faame et wfean, 2016 % Siwid W HEE ® W F FOA F P Website: Vr\‘/lV(\;V_\II_-I%V\Ilsagtam.com
L . Gnesaay, Wednesday, lause § — Bac E 18 g-iemit @t fafr v wwa ;17 FERR, 2023, 3.00 ¥6 U W 5.00 S I . :
Identified Data 2 ' ’
denhac: s July 26, 2023 October 18, 2023 22 Clause 5.7 on page EE- ur m& [JL=DF shall starn:l omitted. TeAS W AT i stfaw fafar o 15 R, 2023 zlgséus n,\tl?tiI(;(':tig'ﬁgﬂf;;feng(gamhe?j:ggg
Last date for dispatch of the Letter of Ofer to the Wadnesday, Thursday, 23. Clause 5,13 has been incorporated on page 29 of the LOF, which is as follows: (ufa 5 fave & it fawar & @9) Audit Commitiee & Board of Directors i

Put}'lc Shareholders

Laqs date: by which a EG-H'II'I'II'|"EE of independent
directors of the Target Company is required to give
its recommendation to the Public Shareholders of

August (2, 2023 | October 26, 20237 amey fafr 23 9, 2020 & WeAH W gEEE T e fafr s, guam die, TE feeell 31
e aftemraes g1 ffia aRams weaer 3 9rt <1 fior o6 arelt oot 31l U v afey
rEae fafres (aRade #) o) Mg e & YR R faent | areiiewner 3R ¥ faen) e

TATHH -l TeHTersiet fel, (AT 2ETR) ERT hi Sa |

“As on the date of this LOF there are no directions subsisting or proceadings pending against
the Target Company, under SE8 Act, 1982 and reguiations mada there under or by any offer
Reguiators. Further, there are no penaties fewvied by SEBI [ RBI or other Reguialors against the
farget Company, its Promalers or Directors, ™

scheduled to be held on THURSDAY -
09.11.2023 at 03:30 & 04:30 P.M. respectivel
atitsRegd. Office inter-alia to consider, approvel
& adopt Un-Audited Financial Results of Quarte

Friday.,
August 04, 2023

Monday,
October 30, 2023

the Target Compary for this Offer 24 Clause 5.14 has been incorporated on page 29 of the LOF which is as follows: Tererar OIh| A Y e eRel | e Tod ||| & Half-Year ended 30.09.2023 alongwith half
Last date for upward revision of the Offer Price and/ Monday, Tuesday, ‘A on the date of this LOE the Targe! Company is in comphiance with the provisions of listing (SETAAR ) T (AR ( AR yearly ‘Statement of Assets & Liabilities’ ang
| o the Offer Size August 07, 2023 | October 31, 2023 agreemen! and SEBI LODR Regulalions. " e T Tiooooon] Zzoetor | To0.000 ‘Cash Flow Statement’ as at 30.09.2023, §
'ﬁ;n daiirﬁfeni”g;'::ﬂ:‘g g‘hﬁfﬁzdum ;‘;‘1 dPEutI::;IrEt: i Tusday, 25. Shareholding of the Target Company before and after the Offer as given in clause 517 of the DLOF FhiRe T3 e et | AR #‘gg%dgRﬁﬁiﬁ?ﬁ‘gzi‘t’ymsit::gtso%ﬁg:gis
IEH!;{I:JT" Oifiar : ’ N Uctoner 31, 2023 SApie g AL WTEEEEE 505 01 B LT 3 Foclieh | § TS hid SR R hiuNe Seed WMMHA ¢ | closed from 01.10.2023 to 14.11.2023 for a1
- - - 26. Clause 5.18 on page 30 of the DLOF shall stand omitted. Tewerqut feooft insiders, and Any other matter with the
Eﬂaﬁiﬁc’;ﬂﬁﬁ:ﬂhf %ﬂ"‘f E“:igﬂﬁﬂiglﬁ;rpﬂsﬁgﬁ Tuesday, Wednesday, 97. Clause 5.19 has been inserted on page 31 of the LOF. which is as follows: 1. §-sfreet el S e sref 3w e . (s 2 & 2 S E 9] | permission of Chair
j pap | August 08, 2023 | November 01, 2023 "5 an the date of this LOF the Target Company, Fromoters and Directars are not categorized as a & ST ol ST ® qe S Fe off el & SR R @ _ New Delhi Sumit Gupts
peen pubdished . i s : - 2. IR F IHH FE o FRO aq B RR A el v iR st fre we , )
- - willfld defauiter by any bank or feancial insfifelion or consorfivm frereal in accordance with ihe = & 30.10.2023 Director - DIN: 0691174
Date of commencement of Tendering Period|  Wednesday, Thursday, guidelines on willul defaulters issued by the R8I, in terms of Regulation 2(1)(ze) of the SERI (SAST) SN -l 1 AT/ Fefic/ T2 71 Aol et Fhpet § Foel off o =1 5 i
(Ofter Opening Date) August 09, 2025 | November 02, 2023 Regulations. " ' aﬁﬁ% i E_H%Tﬁwg i - . i
x : : ; : o 3.9 T I -l 9iha TS s ERSED
E‘!ﬂtﬂ_ DL a’E{:h:lm.na of Tendering Period  (Offer i Th‘hl{;fa;tlEE g Tht:Jr'ﬁ:l‘aﬁ':.f.zﬂ23 26 Clause 5.20 has been inserted on page 31 of the LOF. which is as follows: - ipedusmart@gmail.com % FoT SRR T SR S e o e e @ v | WS ST MY PeRI-26
asing Date) __ __ ek o gwemner 15, A5 on the dale of this LOF the Target Company, Promalters and Direclors are nat categorized | Jq= A (el () Fros, 2014 % Frm
Last date of communicating of rejection/acceptance Thursday Friday dectared as a fugitive economic offender under Seclion 12 of the Fugitive Ecanarmic Offenders Act, fg v 30 T S ]
and compietion of payment of consideralion for | g oo e onoa | oo e e 03 2018 {17 of 2018), in tesms of Regulation 2(1)(ja) of the SEBI (SAST) Regulations, " Tg W Whiw wie fafee % utwnd | @ weeTe, s P,
acoepted tenders.or refurn of unaccepted shares 3 ’ 29. Clause 6.1.6 (Justification of Offer Price) on page 31 of the DLOF shall be read as follows: IBBI (st ¥.-IBBI/IPA-001/TP-P00204/2017-18/10393) _ St e, g el & uns _
Last date for publicatin of post Open Offer public| o i “In view of the parameters considered and presented in the aforesaid fable, the minimum offer TR W, W R 9 Y, wwyd, T R ioosy | SRR 2143 <UD 43 SR )
Annou nuemeni in the ”E'HS;:'H: ar in 'l'llhiﬂh‘ BFIE !1&5 UTEIjE:!'\ ”da:."ll - - : . - " X ﬁﬁ\ZT ¢ 31.10.2023 éﬁﬁ : lpedusmart@gmall.co ﬁ m"ﬁ :ﬁ““ﬂj HE‘T ?ﬂ‘ﬂﬁﬂﬂq an :_ﬁ-_i |:.'{':
h ' p September 14, 2023 | December 08, 2023 price per Equity Share under Reguiation 8(2) of the SEBI (SAST) Requiations is the highes! of item Ry Wk ;s Rg TR : +91-981003745 2 B
en puldished . numbers A to F above ig., T134.50 per Equity Share. Pubjic Shareholders whose Equily Shares i
Last Date of Filing the Final report to SEEI Thursday. Fricay, are accepted in the Open Offer will be paid T134.50 [Rupees One Hundred THIF-FOUr 800 PAISE | pss——— ke s C et | e AT e

September 14, 2023 | Decembear 08, 2023

1. To elamiy, fhe achons sef ouf sbove may be completed prior io e corrasponding dales subject
fo cormpliance with the SEBI [SAST) Regulations.

2. Iderfified Date is only for the purpose of determiming fhe Equily Shareholers of the Target
Company as on such date to whant the Letter of Offer wowld be sent by email. It is clanifed that
all the shareholders holding Equily Shares of the Target Company {regislered or unregistered)
{except the Acguirer, PACSs, Seflers and promoler and prownofer group of e Targel Comparny)
dre eligibie to participate in s Offer any Hime before the closure of s Offer

3. Thursday, Ocfober 26, 2023, is the actual date of dispatch of the Letfer of Offer fo the shareholders.

5. Risk related to the Underying Transaction menfioned in clause 1.1 on page 3 of the DLOF shail

Fifty Only) per Eginty Share, plus inferast (@ 10% per annum per Equily Share for delay in payment
beyomd the Scheduled Payrnent Date, i e. an amound of T1.18 (Rupee One and Paisa Eighteen Only)
per Equily Share will be payable by way of interest to ail the successiul Shareholders. whose Equity
Shares arg valfidly fendered and accepled I the Offer, o the basis of e Offer Price, compuiad al
the rale of 10% (fen percent) per annury on the Offer Price for the perod from October 31, 2023
iy the fast dale of payrent of consideralion fo the Public Sharefolders whase Equity Shares
are accepled fn the Offer in terms of the SEBI (SAST) Regudations) il December 07, 2023 (being
[he fast date of the payment of consideration fo the Public Shareholders wihose Equily Shares are
accepted i the Offer, as per the revised scheote of achivities disclosed on page no. 2 of the LOF),
Accorgimgle. the Offar Price of $135.68 (Rupses One Hundred Thirty-Five and Paisa Sity-Eight
Omly) is fustified in terms of the SEBT (SAST) Begidations. ™

(CIN: L1 7290DL2010PTCZ08362)

Frma duitea mrraa s sl /111,
Ui e—sd), dace—g ARl
fareeii—110088 3%, & e 4

s A P B - G A nE G|
gt womre & mne ol aRPEoE 01
T EMT 1304) 9 AT HE 2 W S 8
R e o e 1 e e e | L
aorenf s el 9 cslRamm auere #
FuERT F E R o6 aEeET 2023 W

= W‘l’
ifes Wi A2 wigde fafics @Ry )
WMETT : U17299WB2005PTC103259
IREAIH — SHY MER
(Gofieeor H@&m - IBBI/IPA—001 /1P—P01912 /2019/2020 /12962)

A UAAIUAS], BIddrl 9 §RT fAid  18.08.2023 ST UIRA o<¥ & ded (g oif
BHERMFT #9—g1 ugde fafics @REFUE # ®URe <9eR) & SENEwERGal  UReaHIH:
A & AemH | oRY § WEt € omuRe, SRt € O € TR, gst o B W ¥ R
R AT SUT MYUR’ TR BHIURE SER & IREHTUT e & R 999 arent fe=ferRad
uRFufral BT 99T BT IRIET G & (GroTeneEe™ar ud fRarferar |fgar 2016 & fdqifa aReuRig
P ) | e, srieweReal gRT S—AIar AT T A S—Iad ARSI s
(TISUAV) (@EETST : https:/mbid.nesl.co.in/app/login) & AT ¥ P WYY |

standomitied- : : ; 30. Clause 6.2.1 (Financial Arrangement) on page 32 of the DLOF shall be read a5 follows: e =1 o 02028 ST SR WA e § TR
6. The term Emerging Yoting Capital mentioned on page 8 of the DLOF shall stand omitted. “The total funding requirements for this Offer is T 97,45,18,886.40 (Rupees Ninety-Seven Crore ot 23.11.2023 st o et ¥ e R o
7. The tarms Equity Share Capital, MPS, Payment Release Date and Scheduled Paymant Date have Forty-Five Lakhs Eighteen Thowsand Eight Hundred Eighty Six and Paisa Forty Only), assuming full AT SIS SHA PPl SIT ISt 27.11.2023 ﬂmw Wﬁﬂirw lvﬁﬁﬁl
been defined on pages 8, 9, 9 and 10 of the Letter of Offer, respectively accentance of the Offer e, Maximurn Open Offer Consideration. ' : ) Tl BT S TR R
8. The date of the Letter of Offer has been incorparated on page 9 of the DLOF Clause 7.1 Operational ferms and conditions W @ e = T 4 a2 %*t'_ w1 e et g g o
: : : — il T ofEs o A s e uwn wEe
9. The Maximum Consideration payable under the Offer (assuming full acceptance] has been updated  34. Clause 7.1.1 on page 33 of the DLOF shall be read with refersnce to clause 2 of the Corrigendum TR e 102 71 @R @ <0 e 9% A 186,076, — (@0 185000, 52 UHEIU—21 Q1 (www.mea.gov.in) i
n T 9}',45,1E,E-I:’:E.4I} (Rupees Minety-Seven Crore Forly-Five Lakhs Eighteen Thousand Eight as given above. & | GERE o waed (o U o R @ o aom & O ve o v
Hundred Eighty-Six and Paisa Forty Only) and the same has been updated and incorporaled onthe 95 riayse 7.1.2 on page 33 of the DLOF shall be read as follows FoR At <t freeR Ar) e e ) W | G e B wER o aws fe o
i ; ) LA, i
pages 9, 13,17, 32 and 33 of the DLOR “The Identifiad Date for this Opan Offer as per the indicative schedile of key activities is Wednesday, T ST ), o M S S S
10. Letter Mo and the date of SEBI Observation has been incorporated on pages 10 and 56 of the October 18, 2023, In terms of the indicative schedule of key activities, the Tendering Pariod for the Fewre @t g g &y 9 ang &
Letter of Offer. Open Offer will commence on Thursday, November 02, 2023 and close on Thursday, Movember 16, uReuRa dife 2 : IRYM TRE U, 19 WIS g 1.28,11.086/— (399 12,00,000 /— HI%E (14} “HT'-F :E'f"lf ﬂ' L ﬂ'?ﬂfﬁ' E_"ﬁ
11. The term Qriginal Agreement has been added to the definition of SPSA on page no. 10 of the 2023 (boih days inclusive).” Aferrmener, BrerdT 700015 F Red URER G TH aRIS AgEd oy (T aRE #, TE‘ ‘fr ‘”"_’Tf:- ﬂ"fﬁ‘:h?zf?‘f:
Letter of Offer. 33. The Identified Date mentioned in clause 7.3.2 (Eligibility for accepting the Offer) on page 35 of the jor=20 A qo1 3 T 3 AT T A B} S e o) o) STl & R T R
12, The definition of Underying Transaction has been updated on page no: 11 of the Letter of Offer, DLOF shall be read as Wednesday, October 18, 2023. a B e s % o7 T TRy AT
Clapse 3.1 — Background of the Offer 34 The following clause has been inserted as 10.8 {Docoments for Inspechion) on page 55 of the LOF: | BRE AR 61 TRWIR Ic 1 3R 2 B @9 & (o8 s @1 e, [ (e spanaatf |40 a6 geyeh P dofte et of
13. Clause 3.1.3 of the DLOF shall be read with reference to clause 2 of Corrigendum as given above. “L‘npy_,f of the Amehdment Agreament to SPSA dated October 24, 2023, cxecuted Amongst the ﬁwwmaw Hﬁw @ ST %%131 & IR, ::@wjﬁ g Gﬁ g mfrr\f%;m ST e M T SR Y | |
14. The following clause at 3.1.4 of the Draft Letter of Offer shall stand ormited: Acquirer, Seiters, members of the Promoters and Promoters Growup and the Target Company © ?’;Tq ﬁ::;“;"%;? WW“'“"' Rl ;'ﬁﬂ'iﬂ ;'“'M“ m%g';%;% ] 5&_{111.#@5?—5#1#3%1*4.11%.
: ; : - i - i 35. Except as detailed in this Gorrigendum, all the other terms of the DPS and DLOF remain unchanged e SR A e T |fo-11008s
The Equity Shares issued and alioited to the Acguirer under the Preferential Alotment will ke kept -k g ' gea. fareor, sifens $—rarh el BiH, =ryom qem T B, SN & wre e vl et i e i e e
in & separale dermat escrowe account 1 compliance with Reglation 22(24) of the SEBS (SAST)  36. The Acquirer, PACs and their directors accept full rasponsibility for the information contained in this & S f& https:/nbid.nesl.co.in/ TR Suerer ¥| oy faxvii @ oy, FUAT hitps:/nbid.nesl.co.i B3 : A Fll'ﬁ?. Rt

TR MG AT aawr6750@rediffmail.com TR TH S—He ol |

Requiafions, through an escrow demat agresment. Upon complelion of the Open Offer by the Corrigendum and shall be jointly and severalty responsible for the fulillment of their ohligations

¥, o i . - o] . Y 'y Fﬁfr'lﬂr
Acquirer and eompletion of all the Offer related formalities, the safd equily shares will be iransferred and undertake that they are aware of and will comply with their obligations under the SEBI (SAST) s . FeTe 1 S f"% il @ E‘T A tf:ﬁ" o8 e @ A f; ol fi¥g e ot
¥ 1 i i F H <o " THhR YD QAT I~ P uR¥ATIS LR THY LR b n
lo e respechive DP accounts of the Acquirer and the demal escrow account shall be closed. Reguiations in respect of this Uifer. fr i TR AT Rl A T 2 e e S <R 2w R T W e/ Feti - 30 10,2023 \REicd

37. A copy of this Corrigendum will also be available on the SEBI website at www . s2bi.gov.in and on the o - fee] 1 TH YA - 02316892

websile of the Manager to the Offer at www vivro.net.
Issued on behalf of the Acquirer and PACs by the Manager to the Otfer

15. Post transaction % holding of shares or voting rights in the Target Company of Sellers shall be read
as follows.

{1) Amizha Jayminbhai Shah = 3.80% (2) Jaimin Jagdishbhai Shah - 3.24% (3} Pranav Niranjan Fandya

e &% &1 IR GRIET 2 | SR Fag—dm afed s § gnare W& 5 @ dere @ 9
# ST frar SR |

BRI/ — SHY U PUBLIC NOTICE

i ~ ! : )y a uoll §: — - - - 2 .
HUF - 3,81% {4) Kruti Pranav Pandya ~ 2.32% (5) Pratibhaben Mohanlal Desai - 0.00% (6) Aarti Prerak VIVRO FINANCIAL SERVICES PRIVATE LIMITED ¥ — IBBI/IPA 0‘; 1 ?I;'P‘"”Z / 2%96’2%% ;21;6?[ oo ATA ELXSTLID.
Shah = 2.40% (7} Prerak Pradyumna Shah - 2.40% (8) Sapna Vishal Vasu - 1.92% {9) Vishal Nagendra Vivro House. 11 Shashi Colony. Dop. Suvidha Shoping Centre : ? - " BENGALURU-KARNATAKA PIN-560048
; ; : ] 7 ' ¥, Upp pEing ' M DB P #201-203, BIAPIAT0000W | \011CE 1o Lerchy siven that the  certif o b
Vast = 1.51% (10) Jayshreeben Jagdishbhal Shah - 0.45%. Total Shareholding - 21.85% _ Paldi, Ahmedabad - 380007 Gujarat. India. R © 31—10—-2023 £ © capoddarumesh@gmail.com] | undermentioned scourios of the Company hachave. bec
Niote: Calculated on the basis of Equity Share Capital of the Target Company as on the dafe of the LOF. "‘ II\/RO Tel No.: 075- 4040 4242 b have pplc 10 the Company 10 e duphiatc conihetes)
16. The salient features of the Amendment Agreement inserted in para 3.1.8 of LOF are as folows: Email: investors@vivro.net “"IMPORTANT" e T s Comean ot e Resoned Offes il
1. The Parties have mutually agreed that no offer for Freferential Alodment shal be made by Hhe Website: www.vivro.net 15 days rom tis dt, e the Company wil proceed 10 s
Target Company to the Acquirer SEBI Registration No.: MB/INMOO0OO10122 copy, it is not possibllz to verify its%ontents_ o Indiaﬁ r; e : -
2. Conseguently, the clauses bearing references fo Preferential Afotment (such as Conditions Contact Person: Shivam Patel Express (P) Limited cannot be held responsible for such| || holderfs| [and Securities] No.of | Distinctive
Precedent, Closing, Undering Transaction, ete.) shall be read as if the Preferential Alfotment N contents, nor for any loss or damage incurred as a| || Jtholderlsl, &face | Securities  No.(s)
has been cancelled instead of as currently referenced in the Original Agresment, For 3"1;:' Ilmhail ¥ he E::M.T a: 2 !.r:edl‘.i.ﬂs. i e e result of transactions with companies, associations orf | ‘ow | o0 e
4. The sale of Sale Shares by the Sellers and purchase of Sale Shares by the Acquirer shall be y _ﬂl:- ilikoi Technologies, ilikoi Ings, anjay Lhandrakant Pate individuals advertising in its newspapers or Publications. g Iy — T
ngertaken as per the Original Agreament on the Closing Date in accordance with Applicatie La {Acquirer; Inc. (PAL-1) Inc. (PAL-2) (PAG-3) We therefore recommend that readers make 400
ERALIET, per TNl AQ _r ; i g "_ : fiCe Wl Apjinc o sd/ 5 . : Nnecessary inquiries before sending any monies or 2. 6829011 -
4. The transfer of Sale Shares anmd consideration for acquisiion of Sale Shares shal be d/- d/- d/- d/- entering into any agreements with advertisers or| [ . 63812;;31;78
c?nﬂummated within 24 weeks of the date of refease of funds from Escrow Account to Acquirer  Plage: Fargo, North Dakota, USA Date: October 30, 2023 otherwise acting on an advertisement in any manner ALLUE-L " 1384077
! r Fﬂj"mﬁ'ﬂf RE.’EEEE DE!E ’P_J. AdBaaz) whatsoever. Place: Noida, Dated: 28.10.2023  Subhash Jair

www . readwhere . com



e, WewaR, 3¢ S 2033 | a4 ofe

gforae 3o @ Union Bank

POONAWALLA
HOUSING FINANCE

Apna Ghar, Apni Pehchan

Aigufigha wTAtera: §o3, &aT ASa, f3RI 37 e wTeh. Hed . AP GO S
]P 6%/ %, HTE, GodT T, qH-¥2 %036, WEID. Waﬁ;)_ mgosaa’
AT FE U RRTTAR 0 oyfTerEiRo ciou g
T 030 &l6¢ocoRY, ATATIE: www.poonawallahousing.com
ST T TTEh, THCTHITR ST quTH SHden ATgR Heafavard A 1, aaaer (Wgnrg) Aefict
ST Aefiet @refier foetea faean fereme aemee woretiafta @R 1R, feremm oo Riore
THAAERIEIE] HeE gE=Al TREUHE {0 fEaatean wremasfisiar sucey Tdie.
T[T ShTE AT Ut T wrETerETET U
TN I, 3 TGS, FETEI . 393, | HETEE . §oy, &4 Autell, M HAfiiae
Sifem weAte . 2¢R, TSR I FHIFATH, TS . 9%, HF 2%,
T S TS HER, S T it ST, e g,

ZISCE2N

EICIEIN

faumfa wmEte= 3w, saae $s. 38,

T . 3332039380, HFH: 3332037622

HUAT R¢.%0.2073 U X JAUATT 1A
ST TorTer fresehdean fershY wfvar fasht
e ged e, fedd . 4 Hiar g
e foama afE 2%.%%.20%3, hearl
TR T BT AT AT, FOAT T
T T Hiehfceh el Tarsi STeaet ot 3181

TEWTY- %% 0308, AT ST oo 3T -¥ o089y, N Yom T w6 9@ s s

SHIVTET SAICT et TGS hIvTdTe! =teheft foha e = arciear gwea srdea™ afiet =i HIVTATEY sTeed ATl ST qurrer Tl
IREITER ATEETEAT G T wd/ -
STETEAT 200 -8 —3R0% (STe W) =R feham fai: 30.90.3033 wtferepa erferemrdt
care@p \sing.com Y TUH HIET. foehron: g=rg gfaaa & st gz

froata agw gfean sfae wasmwe foarfes

(HHAITT-TA €4R % oTATHL ] UTTTTHIRR06R3)
FigUiieha hTATAd: YT STl 2R U, Ufgett forgra uTeh, Torqa<re el |,

TN, T (T) TS Y0003, B . +3% I3 §Lo¢ Wooo, Bl Fh.:+ 1% R BLOL 0%
: investorrelation@nipponindiaim.com website:https://mf.nipponindiaim.com

. 30 U, 2033 U HUeAl TauTet STiuT srefamienfiar foaia emgw sfean sfde dasnie
fafires=a srEmuitfaa wewEa famita Fresuten sam
(. eI TfRIST ST T )
HueAet faargt Huetel atef o
:: EEMICH 30-TTE. 23| 30-TE. -3 30-WTW. -3 |30-W. -3
SreETIRfere | srereTaitier | sreramaftfer | sreramafifera
9. | JEHTE TR HEgA 3R1.%¥¢ 332.40 W42.53 £%0.80
2. | Frcraeft it feae TwT / 3%20.3% 2G4y §0.3% ¥33.%%
(qTeT) (SR, SAYTEIHF 3T1foT/
e st TTemT et )
3. | FrarafRia fream 3%0.3% R8L.LY §R0.33 ¥33.%%
T/ (dTeT) (STUeTeTeHeh ST
Toha =1 TTemeT SiTeft g
¥. Wmaﬂ? %%, %9 0.0l %¢0.93 3R0.9Y
AT hIATdITh LT THed b
T/ (dTeT) STUATETcH 3TToT
fehan s1=1 Tremo
Y. | U AT TETS! S8t R¥¥.32 R0§.30 %919, 3% 3%0.0%
feréienfiar wgur wd gHTAR
EICES
§&. | YT Yigad §3%.0% §33.0% §%.1% §33.0¥
g ST SITeedt, Tt Swon
e &, 20 /- o g g
(sTanfiehiepa)
(i) o (¥.) 3.]3 3.3% .50 4.2
(ii) =R (¥.) 3.%3 3.%¢ ©.8% 4.0
2. 3o W, 2013 TS Guelelt fermrdt anfun srdferierfiar foata wgw gfean ofte dasme
Tafiee=mn srmEmitien sifere faxfia fFmeten sam
(®. =Ida fiem grer amegd)
- Huereit faardt HUAA el ad
m' aure 30-TTE. -3 |30-TTE. —3|30-T. ~33|30-T@. -3
' SATTIRTET | STATTARIET | STerETa ST | sTeraTaiiera
2. | YT TR HeEd 38¢.09 30¢.%¢ §R1.0Y% §03.48%
2. | g TH 2RR.8L ¥, ¢o tRY.30 %304, 0¥
3. | hUATETd I%I R34.%% R&.4Y ¥4, 8¢ 3%0.40
¥. | TRV HAGHTII IcqH 33408 9R&.C8 PEVACLE 384.20
3. ot fafeen siifsmerg sfvg feracdion fiaamtied Tgaw=g 0%y =41 TYAYH 33 3Faild

30 STFAE, 033 sl Teieh TFaolohs eRad sheted o fsersi=an qufiteran feremormen sfia

Teh 3dIT o1z, forfia fsshet=r H@WW@W https://mf.nipponindiaim.com X oy
TTeh TFEEST=AT JHTSH www.bseindia.com 3T www.nseindia.com 3 3UeTsH 3112,

e Sramaa

St Ffea ST STgaTe STfaeh

e : 30 ITTFISH, 033
Wgﬂé

0 ‘ srEfeTrEteE s ., s o o, 9ig Fai s, 9ig (36),
ICICI Bank | swi- xooous. B %. 033 8835 03

WRTUT G
sarefl sreEteEHeTa e fafies (“dw) = wifusa st g e %
AT 3THeH 3Tg TRt 17% faagid $eiee 3fde, oo (TR oiFe’’) 31 i ety £ 3(2 ) Hear=al
Tl Sette (TrhiiHe) o8, 2003 =1 W 3 STaid WEM Shetedn SRR aT FE Hel Feedl TRETET &0
e o ST, 2033 TG %, R0,30,44,%08. 30 (¥ G 1T 1 <T@ TG00 gTH = Teh 107 38 ot A
TR UHI SIS Gl WA AR G ST AT SIS T, ufead, W9 3. 31ef §et ATl Feed F9g e T
ool FATETS! FigR-H. B 4 Heod M. fa. (qeif=ht 2w 2im weera . fa.), Fieviiea wraiem <. o Jeie e, Tt
e T AT, WA . %00, HISTH AT, Helg-¥ 0008 ¢, WENTY 1T gefigr /qror qravi #ft. fidg swmare, e .
It Fgie Uz, TET €Y Te5 TS, WATe 3. %00, TLSH TS, Gog—¥ o002 ¢ I qaArl U= f =71, 3T ASlem, 284, .
3t Srzie Ug, 2TeT TRH THR, AT, TS ¥o002¢ T STATIVATATST Het SFewal herd ¢ 3(R) 3iaia fei ¢¢ sAiaer,
2033 Trofteft Aol Fert ST Sheft 21, o Hie St o, srehelrehl e 7 hedTHes qHe @I SAiIete fgieg sieh 317 sfean
R ST e ool wsiferd e foham ATieeieh qraTgE ¢ HTEE, 033 USH A1 WHITHT F8ed (TIIY) FguM afisa
A TR,
T G & TREUSE 9hid Jofia e Tqg T@EATE ThRA Gl He WhEale e gtn s A siefie @,
e, TR 3. TG G & o feaaTa srehetl gehe! IvaTaTS] ot /FHIER /Ao qRavmi F7HT ATER SUaTd Id ST, Sehell
oI et 7 Fefiet Wiefiet TG fieehdi=an HTHe Qo ool 318 SO ot stehean A1al fmioT Sheret aroT fEqerss wgu e
AR,
SR FSieR /HIER /AT YREuTR ATt ST sihet YeH AT AR hell, dX S @ ST TiuITH ST sheier /gHieR /
TROT GIAVTR AT Hefeell SRGHiar Tt sfae=an sherd £ 3(x) ST yaisar frrarmi=an sfavfa @refier 793 qror wo=an foriema
FRIETE L. FAGH /FHIET /TR 0T Tfereha STTeRT=aiehg Hes FT ST Tl qufiTel T % IehaTd.
oG /FHIER /AR qREvR AT sk oEll qd weudiiem fshl, weugt fher = A aiie Het IR w6 s
FAOATATS FUHHT STFe=an herd 23(23) Sq Ufqae FH0ATq Id 2. FOHHT ST TS HIVAE! Igad hoard
TG /FHIGR /TR GRAVIR § T 379, 2003 STTER T-aeh T STTegR Tadiel ST Serd qT Tt
FHATATV HITEATEAT TRUT 71/ Fresehd i vl
T) S THR=AT T SATO7 TR TeTor SiTe A= @fers gof:
i. STTH TETECERiET WYYl el W, UG TE@H, SIAuTaie M, 379 aaT AT Gam HIe, hegHere Telsrd ST st
ST ST T STH TEGEE AR QU= feammdia o westa smocrel o Focref foemm snfor ufrsardier
TG TR T8 S eed, forew, 1id fohan feferestt atiat foran wiat Tgma stcreht fohan wamama svaetedt foham qroor
qETTAT TS fhar fermifim ardl Fiomd) varehRehe steciedn fohan gat steciean fhan gerE, Wy el feua
ot Td Sl TR ST MereH Aefie fohan Teier sheiea féha sTurcied =g Fieadfi=a goaH e aHat
et foha staerean foha st gean fohan Framefa. (*“formm wmn’” St sTer awor Aot SHivree fhan S stravae
e waTft e He auifa).
ii. STTH TTETOTEEERTTAT Sy S fiesshdt (e e AT it ames ) T T i wivrsarder caren s e st
iy, wfed we, g—aaﬁ@wﬂa wﬁw@aﬁ%ﬁaﬁwmaﬁ qroT Qe R R
FeslTd T fohal THelell, sSHaerel! fohar THetet, 31iEt fhan feforeett afier foham wier Tz er@cet et yamm
ST feha qror qravT=ra 3tie e ferdiferer andt v varshiieRs stactea fohdl 3at sEcied fohat gas wed
o fgriean wd heedl, TR oTfT MereH Hefiet fohan TR Sherean fofan sTvrcea =g FramaEi= Gm @t
AR Jaciedn foha sTEciean fohar STar gean fohan haemefia. (S fiesdt’” St stem s freedean wiveTd e
eAhl Srrervreh fohan weam fecten ved gifad).
ii. SStar STToT / foha e Il <RIVl SachigR <ot SATfoT ST SATfor / fohart A0 el @w, wd ok S5ed, T h Al AT
Aot o off weifera /mege frwfor grom wfsran smfon femm enifor wirsandia seigriean gradiel T hevEa Jaifed = TEar
1 T e et o= Gewidiel fShan aefier sholer= @d ga, TR, feawse, @, e erfor qroar, (sreft Ioft’” S
RIS fohall Yedhl tTavaeh fohan et focien ge guifed).
oY) srefleTrEfiem sehehe TaTUl TUTeR fesehd e G qufite:
i. 200, TN, 3 S Us, TEl, TA, HIg-¥ooo0? IY fEud, F@cicar MV 1o qas watear g Mfor 3ufsrear
ﬂavﬂ?ﬁa?ﬁanmﬁwm TR Hsel HETH 3. 2 /243¢, /43¢ U FHean ad Wit eivr fawmmer feera “awst
TS el IR’ ST 1 SR AT Sreat famar srtie nefiet HISHId €. ok =Y. (TS &), FEfed . Sft-o08 /T,
ii. $00, 1. 3 e Uz, B, A, Fag-¥ooo00? I fv, wﬁwmﬁmg&éwﬁmaﬁm
ﬁauﬁaﬁaéﬁwmféwm ATRT Garg HETE 3. 2 /243¢, 3/ 24 3¢ U SfHT=a T Wit snfr fasmmer feua ‘wwe
TATST She M ST T SHA =T ST forea seHe Hefied Hiemiud &R, cok <., (I2 &), Faiaa s, sft-o /i,
iii. 200, BT, 3 Feie e, TAN, THY, GaE-¥oo0o00? I fTuyq, Tucicar T 373m Gorg wratean e i SufSear
revfidiet e Tes fawm, WWW% 2/243¢, 3/ U3¢ T STETwaT wd i s fvmmer feud wem
TS ShElfHfEE 319 AT FHRAAT S farea denseareie HieHiid w3.go WA, (Ted &), wEtdd . -
o /.
iv. %00, T 3 3 e, TN, TSI, Yag-¥oooo? Y feord, aucicar enfor sem garg wretean fear smfor 3ufres
Hieufidict e wes fawm, argert o HETE 5. ¢/243¢, /43¢ e STt g4 o iy favmmer fera “awem
CRATET SHEITHEH’ ST ST SH =T Srea famrea e Hefiet wistia /€. ¥ 3 =M, (S2S &), HEted %, -0 /2.

CORRIGENDUM TO THE PUBLIC ANNOUNCEMENT, DETAILED PUBLIC STATEMENT AND DRAFT LETTER OF OFFER FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

DEV INFORMATION TECHNOLOGY LIMITED

(SAST) REGULATIONS (“OFFER” OR “OPEN OFFER”).

This corrigendum to the Public Announcement (“PA”), Detailed Public Statement (“DPS”) and Draft
Letter of Offer (“DLOF’) (“Corrigendum”) is being issued by Vivro Financial Services Private Limited,
the Manager to the Offer (“Manager to the Offer” or “Manager”), for and on behalf of the Acquirer
and the PACs to the Public Shareholders of the Target Company. This Corrigendum should be read in
continuation of and in conjunction with (a) PA dated June 16, 2023; (b) the DPS that was published
in Financial Express (English), Jansatta (Hindi), Financial Express (Gujarati) and Navshakti (Marathi)
(“Newspapers”) on June 23, 2023; and (c) the DLOF dated July 3, 2023. This Corrigendum is being

Corporate Identification Number: L30000GJ1997PLC033479
Registered Office: 14, Aaryans Corporate Park, Near Shilaj Railway Crossing, Thaltej, Ahmedabad, Gujarat-380059, India.
Tel. No: 079-26304241/26305751 | Email: cs@devitpl.com | Website: www.devitpl.com

OPEN OFFER FOR ACQUISITION OF UP TO 71,82,480 (SEVENTY-ONE LAKH EIGHTY-TWO THOUSAND
FOUR HUNDRED EIGHTY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF Z5/- EACH (“EQUITY
SHARES”) OF DEV INFORMATION TECHNOLOGY LIMITED (THE “TARGET COMPANY”) FROM THE
PUBLIC SHAREHOLDERS OF THE TARGET COMPANY, BY LT1, INC. (THE “ACQUIRER”) ALONG
WITH LILIKOI TECHNOLOGIES, INC. (“PAC-1”), LILIKOI HOLDINGS, INC. (“PAC-2”) AND SANJAY
CHANDRAKANT PATEL (“PAC-3”) (PAC-1, PAC-2 AND PAC-3 HEREINAFTER COLLECTIVELY
REFERRED TO AS “PACs”) IN THEIR CAPACITY AS PERSONS ACTING IN CONCERT WITH THE
ACQUIRER PURSUANT TO AND IN COMPLIANCE WITH THE REGULATION 3(1) AND 4 OF THE SEBI

published in all Newspapers in which the DPS was published.

Capitalized terms used but not defined in this Corrigendum shall have the meanings assigned to such terms
in the DPS, the DLOF and the Letter of Offer dated October 25, 2023 (“LOF”), as the context may require.
The Public Shareholders of the Target Company are requested to note the following developments/
amendments and revisions with respect to PA, DPS and DLOF. The LOF has been suitably updated for the

changes and comments issued by SEBI in accordance with SEBI (SAST) Regulations.

1. Underlying Transaction:

The Shareholders in the Extra-Ordinary General Meeting held on September 1, 2023, approved
the Preferential Allotment and the Stock Exchanges accorded their In-principle approvals for the

Preferential Allotment on August 22, 2023.

“Subsequently, the board of directors of the Target Company had in their meeting held on
September 16, 2023, decided to cancel and withdraw the aforesaid Preferential Allotment in view

of the following considerations:

(a) The objects for which Preferential Allotment was proposed are in progress and more time was

required by the Target Company to finalise the fund utilisation.

(b) The management of the Target Company may evaluate the Preferential Allotment in future post

its due-diligence and finalisation of the fund utilisation.

(c) The withdrawal of Preferential Allotment will not affect the Open Offer and the acquisition of Sale

Shares by the Acquirer from the existing Promoter and Promoter group of the Target Company.
On October 24, 2023, parties to the Share Purchase and Subscription Agreement (“SPSA”) have
amended the SPSA by execution of the Amendment Agreement to Share Purchase and Subscription
Agreement (“Amendment Agreement”), consequent to the withdrawal of the Preferential Allotment
and to record the amended understanding between the Parties viz. exclusion of Preferential
Allotment for the purpose of Underlying Transaction, determination of schedule for transfer of
Secondary Shares, manner of achieving the minimum public shareholding consequent to the Open

Offer and matters related thereto.”

The above clauses have been incorporated in clauses 3.1.2 and 3.1.3 (Background of the Offer)

on page no. 13 of the Letter of Offer pursuant to the withdrawal of the Preferential Allotment.

2. Offer Details:

0On account of the Amendment Agreement to the SPSA pursuant to the withdrawal of Preferential

Allotment by the Target Company, the details of the Open Offer have been updated as follows:

“Open Offer by Acquirer and PACs to the Public Shareholders of the Target Company to acquire
up to 71,82,480 (Seventy-One Lakh Eighty-Two Thousand Four Hundred Eighty) fully paid-up
Equity Shares of face value of % 5/- each representing 32.45% of the Equity Share Capital of the
Target Company at a price of ¥ 134.50 (Rupees One Hundred Thirty-Four and Paisa Fifty Only) per
Equity Share, plus interest @ 10% per annum per Equity Share for delay in payment beyond the
Scheduled Payment Date, payable in cash. (For the purpose of clarification, an amount of ¥ 1.18
per Equity Share will be payable by way of interest to all the successful Shareholders, whose Equity
Shares are validly tendered and accepted in the Offer, on the basis of the Offer Price and assuming
that the date of payment of consideration for such accepted Equity Shares is Friday, December
01, 2023, aggregating to a total consideration of T 97,45,18,886.40 (Rupees Ninety-Seven Crore
Forty-Five Lakhs Eighteen Thousand Eight Hundred Eighty Six and Paisa Forty Only) (assuming full
acceptance), in accordance with Regulation 9(1)(a) of the SEBI (SAST) Regulations and subject to

the terms and conditions mentioned in the PA, the DPS and the LOF.”

3. The Offer details on the cover page of the DLOF shall be read in reference to clause 2 of the

Corrigendum given above.

4. The Schedule of major activities of the Offer shall be read on page 2 of the DLOF as follows:

Public Shareholders

August 02, 2023

- Original Day and Revised
s Date Day and Date"
. Friday, Friday,
Issue of Public Announcement June 16, 2023 June 16, 2023
- ) Friday, Friday,
Publication of DPS in newspapers June 23, 2023 June 23, 2023
. . Monday, Monday,
Last Date of filing of Draft Letter of Offer with SEBI July 03, 2023 July 03, 2023
Last date for Public Announcement for Monday, Monday,
competing offer July 17, 2023 July 17, 2023
Last date for receipt of comments from SEBI on Tuesda
the Draft Letter of Offer (in the event SEBI has not Monday, Se tembe?ym
sought clarification or additional information from July 24, 2023 P 2023 ’
the Manager to the Offer)
o Wednesday, Wednesday,
@
Identified Date July 26,2023 | October 18, 2023
Last date for dispatch of the Letter of Offer to the Wednesday, Thursday,

October 26, 2023

Last date by which a committee of independent
directors of the Target Company is required to give
its recommendation to the Public Shareholders of
the Target Company for this Offer

Friday,
August 04, 2023

Monday,
October 30, 2023

announcement in the newspaper in which DPS has
been published

August 08, 2023

Last date for upward revision of the Offer Price and/ Monday, Tuesday,

or the Offer Size August 07, 2023 October 31, 2023
Last date of publication of corrigendum to Public Tuesda
Announcement, Detailed Public Statement and Draft N.A. October 31 y,2023
letter of Offer. )

Date of publication of opening of Open Offer public Tuesday Wednesday

November 01, 2023

and completion of payment of consideration for
accepted tenders or return of unaccepted shares

September 07, 2023

Date of commencement of Tendering Period Wednesday, Thursday,
(Offer Opening Date) August 09, 2023 | November 02, 2023
Date of closure of Tendering Period (Offer Thursday, Thursday,
Closing Date) August 24, 2023 | November 16, 2023
Last date of communicating of rejection/acceptance Thursday, Friday,

December 01, 2023

Last date for publication of post Open Offer public

Last Date of Filing the Final report to SEBI

September 14, 2023

) ) . Thursday, Friday,
announcement in the newspaper in which DPS has
been published September 14, 2023 | December 08, 2023
Thursday, Friday,

December 08, 2023

1. To clarify, the actions set out above may be completed prior to their corresponding dates subject

to compliance with the SEBI (SAST) Regulations.

2. Identified Date is only for the purpose of determining the Equity Shareholders of the Target
Company as on such date to whom the Letter of Offer would be sent by email. It is clarified that
all the shareholders holding Equity Shares of the Target Company (registered or unregistered)
(except the Acquirer, PACS, Sellers and promoter and promoter group of the Target Company)

are eligible to participate in this Offer any time before the closure of this Offer.

3. Thursday, October 26, 2023, is the actual date of dispatch of the Letter of Offer to the shareholders.
5. Risk related to the Underlying Transaction mentioned in clause 1.1 on page 3 of the DLOF shall

stand omitted.

6. The term Emerging Voting Capital mentioned on page 8 of the DLOF shall stand omitted.

7. The terms Equity Share Capital, MPS, Payment Release Date and Scheduled Payment Date have

been defined on pages 8, 9, 9 and 10 of the Letter of Offer, respectively.
8. The date of the Letter of Offer has been incorporated on page 9 of the DLOF.

9. The Maximum Consideration payable under the Offer (assuming full acceptance) has been updated
to ¥ 97,45,18,886.40 (Rupees Ninety-Seven Crore Forty-Five Lakhs Eighteen Thousand Eight
Hundred Eighty-Six and Paisa Forty Only) and the same has been updated and incorporated on the

pages 9, 13, 17, 32 and 33 of the DLOF.

10. Letter No. and the date of SEBI Observation has been incorporated on pages 10 and 56 of the

Letter of Offer.
1

ury

Letter of Offer.

. The term Original Agreement has been added to the definition of SPSA on page no. 10 of the

12. The definition of Underlying Transaction has been updated on page no. 11 of the Letter of Offer.

Clause 3.1 — Background of the Offer

13. Clause 3.1.3 of the DLOF shall be read with reference to clause 2 of Corrigendum as given above.
14. The following clause at 3.1.4 of the Draft Letter of Offer shall stand omitted:

“The Equity Shares issued and allotted to the Acquirer under the Preferential Allotment will be kept
in a separate demat escrow account in compliance with Regulation 22(2A) of the SEBI (SAST)
Regulations, through an escrow demat agreement. Upon completion of the Open Offer by the
Acquirer and completion of all the Offer related formalities, the said equity shares will be transferred

to the respective DP accounts of the Acquirer and the demat escrow account shall be closed.”

1

(2]

as follows:

(1) Amisha Jayminbhai Shah — 3.80% (2) Jaimin Jagdishbhai Shah —3.24% (3) Pranav Niranjan Pandya
HUF —3.81% (4) Kruti Pranav Pandya — 2.32% (5) Pratibhaben Mohanlal Desai — 0.00% (6) Aarti Prerak
Shah - 2.40% (7) Prerak Pradyumna Shah — 2.40% (8) Sapna Vishal Vasu - 1.92% (9) Vishal Nagendra

. Post transaction % holding of shares or voting rights in the Target Company of Sellers shall be read

Vasu - 1.51% (10) Jayshreeben Jagdishbhai Shah — 0.45%. Total Shareholding — 21.85%

Note: Calculated on the basis of Equity Share Capital of the Target Company as on the date of the LOF.
16. The salient features of the Amendment Agreement inserted in para 3.1.8 of LOF are as follows:
1. The Parties have mutually agreed that no offer for Preferential Allotment shall be made by the

Target Company to the Acquirer.

2. Consequently, the clauses bearing references to Preferential Allotment (such as Conditions
Precedent, Closing, Underlying Transaction, etc.) shall be read as if the Preferential Allotment

has been cancelled instead of as currently referenced in the Original Agreement.

17.

Clause 3.2 — Details of the Proposed Offer
18.

19.

20.

21.

Clause 5 — Background of the Target Company
22.

23.

24.

25.

26.
27.

28.

29.

30.

Clause 7.1 — Operational terms and conditions
31.

32.

3

w

34.

35.
36.

37.

Issued on behalf of the Acquirer and PACs by the Manager to the Offer

. The Identified Date mentioned in clause 7.3.2 (Eligibility for accepting the Offer) on page 35 of the

5. If pursuant to the Underlying Transaction and Open Offer, the Public Shareholding in the Company
falls below the MPS requirement as per Rule 19A of the Securities Contract (Regulations) Rules,
1957 (“SCRR”) read with Regulation 38 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations 2015, then the MPS requirement shall
be complied as under:

a) the Acquirer shall sell identified number of Equity Shares such that the shareholding of the
Acquirer does not fall below 51% (Fifty One Percent).

b) the balance Equity Shares, if any, shall be sold by the Promoter / Promoter Group in proportion
of their shareholding pattern, or in such manner as may be mutually agreed, within the time
permitted under the SCRR and the Company agrees to cooperate and provide all assistance
reasonably required by the Acquirer, Sellers and Promoters and Promoter Group in respect of
the same.

c) For better clarity, it is agreed that, where after the acquisition of Equity Shares tendered by the
Public Shareholders under the Open Offer, the Equity Shares held by the Acquirer does not
exceed 51% (Fifty-One Percent), then the entire Equity Shares shall be diluted by Promoters and
Promoter Group for meeting the MPS requirement.

The % shareholding of the Acquirer post-completion of the Underlying Transaction shall be read as

39.30% of the Equity Share Capital in clause 3.1.8 on page no. 16 of the DLOF.

Clause 3.2.3 on page 17 of the DLOF shall be read with reference to clause 2 of the Corrigendum as

given above.

Clause 3.2.11 on page 17 of the DLOF shall be read as follows:

“Upon completion of the Offer, assuming full acceptances in the Offer, the Acquirer will hold

1,58,81,365 (One Crore Fifty-Eight Lakh Eighty-One Thousand Three Hundred Sixty-Five) Equity

Shares representing 71.75 % of the Equity Share Capital of the Target Company as on the tenth

working day after the closure of the Tendering Period and the promoter and promoter group

shareholding along with the Acquirer will reach to 2,21,18,460 (Two Crore Twenty-One Lakh

Eighteen Thousand Four Hundred Sixty) Equity Shares representing 99.93 % of the Equity Share

Capital of the Target Company.”

Clause 3.2.12 on page 18 of the DLOF shall be read as follows:

“As per Regulation 38A of the SEBI (LODR) Regulations read with Rules 19(2) and 19A of the

Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”), the Target Company is

required to maintain at least 25.00% public shareholding as determined in accordance with SCRR,

on a continuous basis for listing. However, pursuant to the completion of this Open Offer and the

Underlying Transactions contemplated in the SPSA, the public shareholding in the Target Company

may fall below the minimum public shareholding requirement as per Rule 19A of SCRR read

with SEBI (LODR) Regulations. In such an event, in terms of the SPSA read with the Amendment

Agreement, the MPS requirements shall be complied with as follows:

a) The Acquirer shall sell identified number of Equity Shares such that the shareholding of the
Acquirer does not fall below 51% (Fifty-One Percent).

b) The balance Equity Shares, if any, shall be sold by the Promoter / Promoter Group in proportion
of their shareholding pattern or in such manner as may be mutually agreed, within the time
permitted under the SCRR.

c) Where after the acquisition of Equity Shares tendered by the Public Shareholders under the
Open Offer, the Equity Shares held by the Acquirer does not exceed 51% (Fifty One Percent),
then entire Equity Shares shall be diluted by Promoters / Promoter group for meeting the MPS
requirement.”

The following clauses have been inserted in the section Details of the Proposed Offer and

Background of the Acquirer and the PACs the LOF.

(a) Clause 3.2.18 on page 19 — “As on the date of this LOF, there are no directions subsisting or
proceedings pending against the Manager to the Offer, under SEBI Act, 1992 and regulations
made thereunder or by any other Regulators.”

(b) Clause 3.2.19 on page 20 — “There are no penalties levied by SEBI / RBI or other Regulators
against the Manager to the offer.”

(c) Clause 4.1.16 on page 22 — “As on the date of this LOF, there are no directions subsisting or
proceedings pending against the Acquirer, under SEBI Act, 1992 and regulations made there
under or by any other Regulators. Further, there are no penalties levied by SEBI / RBI or other
Regulators against the Acquirer.”

(d) Clause 4.1.17 on page 22 — “The Acquirer does not have any relationship with the Public
Shareholders of the Target Company.”

(e) Clause 4.2.16 on page 23 — “As on the date of this LOF, there are no directions subsisting or
proceedings pending against PAC-1, under SEBI Act, 1992 and regulations made there under or
by any other Regulators. Further, there are no penalties levied by SEBI / RBI or other Regulators
against the Acquirer.”

(f) Clause 4.2.17 on page 23 - “PAC-1 does not have any relationship with the Public Shareholders
of the Target Company.”

() Clause 4.3.15 on page 26 — “As on the date of this LOF, there are no directions subsisting or
proceedings pending against PAC-2, under SEBI Act, 1992 and regulations made there under or
by any other Regulators. Further, there are no penalties levied by SEBI / RBI or other Regulators
against the Acquirer.”

(h) Clause 4.3.16 on page 26 —
of the Target Company.”

(i) Clause 4.4.10 on page 27 — “As on the date of this LOF, there are no directions subsisting or
proceedings pending against PAC-3, under SEBI Act, 1992 and regulations made there under or
by any other Regulators. Further, there are no penalties levied by SEBI / RBI or other Regulators
against the Acquirer.”

(j) Clause 4.4.11 on page 27 - “PAC-3 does not have any relationship with the Public Shareholders
of the Target Company.”

“PAC-2 does not have any relationship with the Public Shareholders

Clause 5.7 on page 26 of the DLOF shall stand omitted.

Clause 5.13 has been incorporated on page 29 of the LOF, which is as follows:

“As on the date of this LOF, there are no directions subsisting or proceedings pending against
the Target Company, under SEBI Act, 1992 and regulations made there under or by any other
Regulators. Further, there are no penalties levied by SEBI / RBI or other Regulators against the
Target Company, its Promoters or Directors.”

Clause 5.14 has been incorporated on page 29 of the LOF, which is as follows:

“As on the date of this LOF, the Target Company is in compliance with the provisions of listing
agreement and SEBI LODR Regulations.”

Shareholding of the Target Company before and after the Offer as given in clause 5.17 of the DLOF
should be read with clause 5.18 of the LOF.

Clause 5.18 on page 30 of the DLOF shall stand omitted.

Clause 5.19 has been inserted on page 31 of the LOF, which is as follows:

“As on the date of this LOF, the Target Company, Promoters and Directors are not categorized as a
willful defaulter by any bank or financial institution or consortium thereof, in accordance with the
guidelines on willful defaulters issued by the RBI, in terms of Regulation 2(1)(ze) of the SEBI (SAST)
Regulations.”

Clause 5.20 has been inserted on page 31 of the LOF, which is as follows:

“As on the date of this LOF, the Target Company, Promoters and Directors are not categorized /
declared as a fugitive economic offender under Section 12 of the Fugitive Economic Offenders Act,
2018 (17 of 2018), in terms of Regulation 2(1)(ja) of the SEBI (SAST) Regulations.”

Clause 6.1.6 (Justification of Offer Price) on page 31 of the DLOF shall be read as follows:

“In view of the parameters considered and presented in the aforesaid table, the minimum offer
price per Equity Share under Regulation 8(2) of the SEBI (SAST) Regulations is the highest of item
numbers A to F above i.e., T134.50 per Equity Share. Public Shareholders whose Equity Shares
are accepted in the Open Offer will be paid ¥134.50 (Rupees One Hundred Thirty-Four and Paisa
Fifty Only) per Equity Share, plus interest @ 10% per annum per Equity Share for delay in payment
beyond the Scheduled Payment Date, i.e. an amount of 1.18 (Rupee One and Paisa Eighteen Only)
per Equity Share will be payable by way of interest to all the successful Shareholders, whose Equity
Shares are validly tendered and accepted in the Offer, on the basis of the Offer Price, computed at
the rate of 10% (ten percent) per annum on the Offer Price for the period from October 31, 2023
(being the last date of payment of consideration to the Public Shareholders whose Equity Shares
are accepted in the Offer, in terms of the SEBI (SAST) Regulations) till December 01, 2023 (being
the last date of the payment of consideration to the Public Shareholders whose Equity Shares are
accepted in the Offer, as per the revised schedule of activities disclosed on page no. 2 of the LOF).
Accordingly, the Offer Price of ¥135.68 (Rupees One Hundred Thirty-Five and Paisa Sixty-Eight
Only) is justified in terms of the SEBI (SAST) Regulations.”

Clause 6.2.1 (Financial Arrangement) on page 32 of the DLOF shall be read as follows:

“The total funding requirements for this Offer is ¥ 97,45,18,886.40 (Rupees Ninety-Seven Crore
Forty-Five Lakhs Eighteen Thousand Eight Hundred Eighty Six and Paisa Forty Only), assuming full
acceptance of the Offer i.e., Maximum Open Offer Consideration.”

Clause 7.1.1 on page 33 of the DLOF shall be read with reference to clause 2 of the Corrigendum
as given above.

Clause 7.1.2 on page 33 of the DLOF shall be read as follows:

“The Identified Date for this Open Offer as per the indicative schedule of key activities is Wednesday,
October 18, 2023. In terms of the indicative schedule of key activities, the Tendering Period for the
Open Offer will commence on Thursday, November 02, 2023 and close on Thursday, November 16,
2023 (both days inclusive).”

DLOF shall be read as Wednesday, October 18, 2023.

The following clause has been inserted as 10.8 (Documents for Inspection) on page 55 of the LOF:
“Copy of the Amendment Agreement to SPSA dated October 24, 2023, executed amongst the
Acquirer, Sellers, members of the Promoters and Promoters Group and the Target Company.”
Except as detailed in this Corrigendum, all the other terms of the DPS and DLOF remain unchanged.
The Acquirer, PACs and their directors accept full responsibility for the information contained in this
Corrigendum and shall be jointly and severally responsible for the fulfillment of their obligations
and undertake that they are aware of and will comply with their obligations under the SEBI (SAST)
Regulations in respect of this Offer.

A copy of this Corrigendum will also be available on the SEBI website at www.sebi.gov.in and on the
website of the Manager to the Offer at www.vivro.net.

VIVRO

VIVRO FINANCIAL SERVICES PRIVATE LIMITED

Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre,
Paldi, Ahmedabad - 380007. Gujarat. India.

Tel No.: 079- 4040 4242

Email: investors@vivro.net

Website: www.vivro.net

SEBI Registration No.: MB/INM000010122

Contact Person: Shivam Patel

For and on behalf of the Acquirer and the PACs:

T TR P ft ST T, whFR, R s e s sl 2 SRF Seae FRE fRa 3. The sale of Sale Shares by the Sellers and purchase of Sale Shares by the Acquirer shall be kﬁ’ Inc. Lilik:)i Te‘;':}? I: s Lillikoi I-ll,tz\lgi;gs, sanley Chsxgr;kant ratl
vt T et S AR, undertaken as per the Original Agreement on the Closing Date in accordance with Applicable Law. (Acquirer) nc. (PAC-1) nc. (PAC-2) (PAC-3)
o o afe 4. The transfer of Sale Shares and consideration for acquisition of Sale Shares shall be Sd/- Sd/- Sd/- Sd/-
Temie : 3%.%0.%0%3 bk Tt consummated within 24 weeks of the date of release of funds from Escrow Account to Acquirer  Plage: Fargo, North Dakota, USA. Date: October 30, 2023
\%T:h‘l’ﬂ'l‘: LCH FTTHATIH AT SR ﬁlﬁ%‘s’) (“Payment Release Date”). AdBaaz)
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