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SCRIP Code- 544133 Symbol-EXICOM
Ref: Disclosures under Regulation 30 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations™)

Subject: Outcome of the meeting of the Board of Directors held on May 28, 2024
Dear Sir(s) / Madam,

This is in continuation to our earlier intimation of today, with respect to the outcome of the meeting of the
Board of Directors of the Company, held on May 28, 2024.

In terms of Regulation 30 read with Para A of Part A of Schedule III of SEBI Listing Regulations, we wish
to inform that the Board of Directors (“Board”), at its meeting held today, has, inter-alia considered and
approved the following:-

1. Appointment of Mr. Manoj Kumar Kohli (DIN: 00162071), as an Additional Director of the Company,
designated as Non-Executive Independent Director, not liable to retire by rotation, for a tenure of 5
consecutive years effective from May 28, 2024, subject to approval of the shareholders.

2. Appointment of Ms. Mahua Acharya (DIN: 03030535), as an Additional Director of the Company,
designated as Non-Executive Independent Director, not liable to retire by rotation, for a tenure of 5
consecutive years effective from May 28, 2024, subject to approval of the shareholders.

3. The Board has approved change in designation of Mr. Himanshu Baid as Non-executive Non
Independent Director of the Company effective from June 30, 2024 upon completion of his term as
Independent Director on June 29, 2024 at the end of the day, subject to the approval of the shareholders

The details as required under Regulation 30 of the Listing Regulations read with SEBI Circular
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, enclosed herewith as “Annexure —
I’ for business items mentioned at point no.1-3.

4. Re-appointment of M/s Oswal Sunil & Company (FRN: 016520N), Chartered Accountants as Internal
Auditors of the Company, to conduct the internal audit of the Company, for the financial year 2024-25.

5. Re-appointment of M/s SKG & Co. (FRN: 000418), Cost Accountants as Cost Auditors of the Company,
to audit the cost records of the Company, for the financial year 2024-25.
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6. Re-appointment of M/s Khandelwal Jain & Co. (FRN: 105049W), Chartered Accountants as Tax
Auditors of the Company for the financial year 2024-25.

7. Appointment of M/s MZ & Associates, Practicing Company Secretaries, as Secretarial Auditor of the
Company to conduct the secretarial audit for the financial year 2024-25.

The details as required under Regulation 30 of the Listing Regulations read with SEBI Circular
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, enclosed herewith as “Annexure —
IT” for business items mentioned at point no.4-7.

8. The Board has approved the re-constitution of following Committees of the Board, effective from June
30,2024

A. Nomination, Remuneration and Compensation Committee

SL. No. | Name of Committee Member Position Category

1. Mr. Manoj Kumar Kohli Chairperson Independent Director
. Ms. Mahua Acharya Member Independent Director
3. Mr. Himanshu Baid Member Non-Executive Director
B. Stakeholders Relationship Committee

SI. No. | Name of Committee Member Position Category
1. Mr. Manoj Kumar Kohli Chairperson Independent Director
2. Mr. Anant Nahata Member Managing Director &

CEO
3. Mr. Vivekanand Kumar Member Whole-Time Director
C. Risk Management Committee

SI. No. | Name of Committee Member Position Category

1. Mr. Anant Nahata Chairperson Managing Director &
CEO
2. Ms. Leena P. Gidwani Member Independent Director
3. Mr. Vivekanand Kumar Member Whole-Time Director
4. Mr. Shiraz Khanna Member Chief Financial Officer
D. Corporate Social Responsibility Committee

SI. No. | Name of Committee Member Position Category
1. Ms. Leena P. Gidwani Chairperson Independent Director
2. Ms. Karen Wilson Kumar Member Independent Director
3. Mr. Anant Nahata Member Managing Director

& CEO

The Board Meeting commenced at 4:00 P.M and concluded at 6:15 P.M




Please note that this Intimation is also available on the website of the Company www.exicom.in

This is for your information and records.
Thanking you
Yours faithfully

For Exicom Tele-systems Limited

Digitally signed

SANGEETA by SANGEETA

KARNATAK
KARNATAK pate: 2024.05.28

18:54:06 +05'30"
Sangeeta Karnatak

Company Secretary & Compliance Officer
Membership No.: 25216

Enclosed: As stated



Annexure-I

Details as required under the Listing Regulations read with SEBI Circular SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023

Disclosure details in relation to appointment/change in designation of Directors:

masters’ degree from Yale
University, USA and has more
than two  decades of
experience in climate finance,
renewable energy, and
carbon markets, -electricity
and the power sector in India,
electric mobility,
sustainability.

Ms. Mahua is familiar with
development finance,
philanthropies, policy houses
in

Addition to
entities and she is
entrepreneurial leader,
focused, and interdisciplinary
big picture thinker.

commercial

aged 65 years, holds a
bachelor’s degree in Law,
Commerce (honours) and
a master’'s degree in
business administration
from the University of
Delhi.

Mr. Kohli also received a
diploma in training and
development from the
Indian Society for Training
and Development and a
post graduate diploma in
personnel management
from the New Delhi YMCA
Institute of Management
Studies.

Mr. Kohli also attended
the "Executive Business

Sr. Particulars Ms. Mahua Acharya Mr. Manoj Kumar Kohli Mr. Himanshu Baid

No.

1. Reason for change Appointment of Ms. Mahua | Appointment of Mr. Manoj | Mr. Himanshu Baid
viz. Acharya (DIN: 03030535) as | Kumar Kohli (DIN: | (DIN: 00014008) to be
(appointment/chang | an Additional Director of the | 00162071) as an | designated as Non-
e in designation) Company designated as Non- | Additional Director of the | Executive Non-
re-appeintment; Executive Independent | Company designated as | Independent Director,
resignatien, removal; | Director, subject to approval | Non-Executive post completion of his
death-or otherwise of shareholders. Independent Director, | tenure as Independent

subject to approval of | Director on June 29,

shareholders. 2024, subject to
approval of
shareholders.

2. Date of Appointment for a term of 5 | Appointment for a term of | Change in designation of
appointment/change | (five) consecutive years | 5 (five) consecutive years | Mr. Himanshu Baid as
in designation effective from May 28, 2024 | effective from May 28, | Non-Executive Non-
re- to May 27, 2029 2024 to May 27,2029 Independent  Director
appeointment/cessati w.e.f. June 30, 2024.
on{as-applicable}-&
term-of appeintment
/re-appointment

3. Brief Profile Ms. Mahua Acharya holds | Mr. Manoj Kumar Kohli, | Mr. Himanshu Baid, aged

56 years, holds a
bachelor’s degree in
Engineering (Electronics
and communication)
from Karnatak
University, Dharwad. Mr.
Himanshu Baid is the
Managing Director of
Poly Medicure Limited.
In his role as Managing
Director,  Mr. Baid
oversees Polymed's
global sales, operations,
and growth strategies.
His vision is rooted in
providing  innovative,
safe, and quality
healthcare solutions at
affordable costs, thereby
contributing to a
healthier world. He has




Ms. Mahua is one of the early
pioneers of the carbon
market - having been at the
World Bank in Washington
DC in its early days of the
carbon markets and the
carbon funds business.

Ms. Mahua has served as MD
and CEQ, Convergence Energy
Services Ltd., Government of
India a company she created
and quickly made into a
dedicated electric mobility
entity in India whose most
visible impact is electric
buses on Indian roads. She is
one of the early pioneers of
the carbon market - having
been at the World Bank in
Washington DC in its early
days of the carbon markets
and the carbon funds
business and has held various
roles such as Assistant
Director General, Global
Green Growth Institute; MD &
CEO, Cquest Capital India;
Deal manager with World
Bank, Washington, DC; as

project manager, World
Business Council for
sustainable Development,

Geneva and member of board
of South Pole Asset
Management, Zurich.

Her Current roles includes
Independent Directorship in
Gabriel India Ltd of Anand
Group, Chairperson of the
Board of Emergent Forest
Finance Accelerator, USA and
directorship in  foreign
companies named as Three
Wheels United, USA. She is
also a member of the expert
committee on Carbon

Program" at the Michigan
Business School and the
"Advanced Management
Program" at the Wharton
Business School.

Mr. Kohli also has
experience in addressing
the government,
regulatory and public

policy issues which helps

companies to achieve
their full business
potential.

Mr. Kohli was previously
associated with SoftBank
Group International as
country head and
supported over 20
portfolio companies of
SoftBank  Group and
SoftBank Vision Fund such
as OLA, 0YO, Paytm,

Lenskart, Grofers,
Snapdeal, WeWork,
Delhivery, InMobi,
Firstcry, Uber, Swiggy,
Unacademy etc. in India.
Mr. Kohli was also

associated with Bharti
Enterprises Limited as the
Managing Director. Mr.
Kohli’'s key contribution
was building Airtel as no. 3
telco in the world from 2
million customers to over
400 million customers.

Mr. Kohli led Bharti
Airtel's India operations
for 1 0Ox scale-up before
moving to International
responsibility  for 20
countries and was also
responsible for leading the
Africa operations which
was acquired in June
2010. Mr. Kohli also led
formation of world's

nearly 26 years of
experience in the field of
manufacturing, sales and
marketing of medical
devices.

He holds key positions in
various industry bodies,
notably as the Chairman
of clI Medical
Technology Division and
a Governing Council
Member of NATHEALTH.




Markets, IFSCA, Government
of India.

Mahua is co-founder faculty
of an executive Education
program on Sustainable
Finance at the Indian Institute
of Management, Ahmedabad.

Ms. Mahua has won five
awards in 2021 and seven
awards in 2022 for her work

largest tower company
(Indus and Infratel) for

achieving major
infrastructure synergies
for the industry.

Mr. Kohli was the

Chairman of the Industry
Association, COAIL

Mr. Kohli has received an

award in the telecom
category in the NDTV
Business Leadership

Awards 2009.

Disclosure of
relationships
between directors
(in case of
appointment of a
director)

None of the Directors of the
Company are inter-se related
to Ms. Mahua Acharya

None of the Directors of
the Company are inter-se
related to Mr. Manoj
Kumar Kohli.

None of the Directors of
the Company are inter-
se related to Mr.
Himanshu Baid

Information as
required under BSE
circular Number
LIST/COM/14/2018-
19 and NSE circular
no.
NSE/CML/2018/24
dated June 20,2018

Ms. Mahua Acharya is not
debarred from holding the
office of Director pursuant to
any SEBI Order or Order of
any such authority.

Mr. Manoj Kumar Kohli is
not debarred from holding
the office of Director
pursuant to any SEBI
Order or Order of any such
authority.

Mr. Himanshu Baid is not
debarred from holding
the office of Director
pursuant to any SEBI
Order or Order of any
such authority.




Details as

required _under

the Listing Requlations

Annexure Il

read with SEBI Circular

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023

Disclosure details in relation Appointment/Re-appointment of Auditors:

A). SECRETARIAL AUDITORS

Sr. No. | Particulars Description
1. Reason for change viz. Appointment of M/s MZ & Associates as Secretarial
appointment, re-appointment; | Auditors of the Company for FY 2024-25
i i ) ki
|e5|g|||at|e_n removal-death
2. Date of appointment/re- Date of appointment: 28.05.2024
appointment/cessation{(as Term of Re-appointment: for financial year 2024-25
:
applls. able)-&-term of :
3. Brief Profile M/s MZ & Associates (MZA) is a firm who is providing
professional services and offering Secretarial Support
Services to Domestic & International Businesses. We
at MZA have Domain Experts for each of its core
service verticals to assist you in
managing and optimizing your business processes.
These Domain Experts have worked with leading
organizations in India and bring on-board rich
experience and practical approach to each business
situation by understanding the Client's
objectives and identifying potential issues from a
strategic as well as tactical perspective.
4, Disclosure of relationships NA
between directors (in case of
appointment of a director)
B). INTERNAL AUDITORS
Sr. No. | Particulars Description
1 Reason for change viz. Re-appointment of M/s Oswal Sunil & Co. as Internal
appeointment, re-appointment, | Auditors of the Company for FY 2024-25
or-otherwise
2. Date of appeintment/re- Date- Re-appointment: 28.05.2024
appointment/eessation{as Term of Re-appointment: for financial year 2024-25




apphcable)}-&term-of
) ! .

Brief Profile

The firm is in practice for the last 23 years and has
gained in-depth experience in providing wide range of
professional, consulting and business advisory
services to clients in diverse industries. The firm is a
professionally managed, service oriented and
knowledge based Chartered Accountant firm having
experience of seniors with drive and energy of
youngsters to provide quality service to the clients.

Disclosure of relationships
between directors (in case of
appointment of a director)

NA

C). TAX AUDITORS

Sr. No. | Particulars Description
1. Reason for change viz. Re-appointment of M/s Khandelwal Jain & Co. as Tax
appeointment,re-appointment; | Auditors of the Company for FY 2024-25
or-otherwise
2. Date of appeintment/ re- Date- Re-appointment: 28.05.2024
appointment/cessation{as Term of Re-appointment: for financial year 2024-25
applicable} & term of
appeointment-/re-appointment
3. Brief Profile M/s Khandelwal Jain and Co. established in 1967,
having head office in Mumbai and branch office in New
Delhi.
Having vast experience of Statutory and tax audit of
listed and non-listed clients.
Having 15 partners and more than 130 professional
staff and empaneled with ICAI, CAG, RBI, IRDA, TRAI,
SEBI, etc.
4, Disclosure of relationships NA
between directors (in case of
appointment of a director)
D). COST AUDITORS
Sr. No. | Particulars Description
1. Reason for change viz. Re-appointment of M/s SKG & Co. as Cost Auditors of
appeointment, re-appointment, | the Company

or-otherwise




Date of appeintment/re- Date- Re-appointment: 28.05.2024
appointment/eessation{as Term of Re-appointment: for financial year 2024-25
applicable)-&-term-of

. ! .
Brief Profile M/s SKG & Co. Cost Accountants Firm was founded in

2008 with the aim to serve the corporate arena with

high quality services and suggestions for creation of

wealth through value addition.

M/s SKG & Co. had experience of 15 plus years in the

field of Cost Audit and Cost Record preparation,

Installation of Costing System, SAP accounting, Anti-

dumping in various diversified industries (like

Machinery, Textile, Automobiles, Service, Chemical,

FMCG, Power, Steel and Metals, etc.).

+» Advises in Cost Audit Matters Specially
Preparation and Maintenance of cost record in
accordance with Cost Accounting Standards and
Generally Accepted Cost Accounting Principles

+ Advises in Cost control, stock valuation and
guantities control related matter

+« Train the client’'s employee related to cost sheet
preparation and quotation costing related matter.

Disclosure of relationships
between directors (in case of
appointment of a director)

NA
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Date: 28.05.2024

BSE Limited National Stock Exchange of India Limited

Ist Floor, New Trading Wing, Rotunda Building | Exchange Plaza, 5th Floor, C — 1, Block G Bandra
Phiroze Jeejeebhoy Towers, Dalal Street, Fort | — Kurla Complex, Bandra (E) Mumbai — 400051
Mumbai — 400001

corp.relations(@bseindia.com cmlist(@nse.co.in
SCRIP Code- 544133 Symbol-EXICOM
Ref - Disclosures under Regulation 30 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”

Subject: Outcome of the meeting of the Board of Directors held on May 28, 2024
Dear Sir/Madam,

This is in continuation to our intimation dated May 21, 2024, with respect to the meeting of the Board of
Directors of the Company, scheduled on May 28, 2024.

In terms of Regulation 30 read with Part A of Schedule III of the SEBI Listing Regulations, we would like
to inform all our stakeholders that the Board of Directors, at its meeting held today, has, inter-alia,
considered and approved the following:-

Audited Financial Results of the Company for the 4th Quarter and Financial Year ended March 31,
2024, along with Statement of Profit & Loss, Statement of Assets & Liabilities and the Statement of Cash
Flow, for the financial year ended March 31, 2024, both on Standalone and Consolidated basis, in
accordance with the provisions of Regulation 33 of the SEBI Listing Regulations, along with the Auditors’
Reports thereon.

These results have been duly reviewed by the Audit Committee and audited by M/s Khandelwal Jain & Co,
Chartered Accountants, Statutory Auditors of the Company.

The copies of the aforesaid Financial Results along with the Auditors’ Reports thereon issued by M/s
Khandelwal Jain & Co, Chartered Accountants, Statutory Auditors of the Company and Declaration on
Unmodified Opinion on the Audit Reports on Financial Results, both on Standalone and Consolidated basis,
are enclosed herewith.

Arrangements have also been made for publication of the aforesaid financial results in Newspapers, as per
the requirements of Regulation 47 of the SEBI Listing Regulations.

Please note that aforesaid financial results will also be available on the Company’s website at
WWW.exicom.in

The Board Meeting commenced at 4:00 PM and concluded at 6:15 PM.

Registered Office Address : 8, Electronics Complex, Chambaghat, Solan - 173 213 (H.P.)
Corporate Identification Number : L64203HP1994PLC014541 | E-mail : contact@exicom.in | Website : www.exicom.in



You are kindly requested to take the above information on records and upload the same on your respective
websites.

Thanking you.

Yours faithfully,

For Exicom Tele-Systems Limited
SANGEETA  SRGetrakamiarax
KARNATAK 355 o0

Sangeeta Karnatak

Company Secretary & Compliance Officer
Membership No.-25216

Encl.: Audited Annual Financial Results;
Statement of Assets & Liabilities;
Cash Flow Statement;
Auditors' Report on Financial Results;
Declaration on Unmodified Opinion;



KHANDELWAL JAIN & CO.

CHARTERED ACCOUNTANTS
BRANCH OFFICE : Tel: 23370091, 23378795
GF- 8 & 9, HANS BHAWAN 23370892, 23378794
1, BAHADUR SHAH ZAFAR MARG, Web. : www.kjco.net
NEW DELHI-110 002 E-mail: delhi@kjco.net

INDEPENDENT AUDITOR’S REPORT ON THE QUARTERLY AND YEAR TO DATE AUDITED
STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION
33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015, AS AMENDED

To,
The Board of Directors,
Exicom Tele-Systems Limited

Report on the audit of the Standalone Financial Results

1. Opinion

We have audited the accompanying statement of quarterly and year to date Standalone Financial
Results of EXICOM TELE-SYSTEMS LIMITED (‘the Company’) for the quarter and year ended on
March 31, 2024 (the “Statement”), attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”)

In our opinion and to the best of our information and according to the explanations given to us,
the statement:

a. is presented in accordance with the requirements of the Listing Regulations in this regard;
and

b. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (“Ind AS”) and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and
other financial information of the Company for the quarter and year ended March 31, 2024.

2. Basis of Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (the “Act”). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Standalone Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the standalone financial
results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We

HEAD OFFICE 6-B & C, PIL COURT, 6TH FLOOR, 111, M. K. ROAD, CHURCH GATE, MUMBAI- 400 020
Tel. : 4311 5000 (MULTIPLE LINES) FAX : (91-22) 4311 5050
12-B, BALDOTA BHAWAN, 5TH FLOOR, 117, M. K. ROAD MUMBAI- 400 020
Tel. : 4311 6000 (MULTIPLE LINES) FAX : (91-22) 4311 8060 E-MAIL : kjico@vsnl.com



KHANDELWAL JAIN & CO. Continuation Sheet No.
CHARTERED ACCOUNTANTS

3. Management’s Responsibility for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements.
The Board of Directors of the Company are responsible for the preparation and presentation of
the Statement that gives a true and fair view of the net profit and other comprehensive income
of the Company and other financial information in accordance with the applicable Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

4. Auditor’s Responsibility for audit of the standalone financial results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
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e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in" our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the standalone financial results
of the Company to express an opinion on the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

5. Other Matter

(a) The Statement includes the standalone financial results for the Quarter ended March 31,
2024 being the balancing figures between audited figures in respect of the full financial year
ended March 31, 2024 and the published unaudited year to date figures up to the third
quarter of the current financial year, which were subject to limited review by us, as required
under the Listing Regulations.
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(b) The corresponding financial information for the quarter ended March 31, 2023, included in
the Standalone Annual Financial Results being the balancing figure between audited figures
for the year ended March 31,2023 and unaudited year to date figures up to the quarter
ended December 31, 2022, which have been prepared solely based on the information
complied by the management. However, they have not been subject to limited review by us.
(Refer Note 8 of the Statement)

Our opinion is not modified in respect of the above matters.

For Khandelwal Jain & Co.
Chartered Accountants
Firm Registration No. 105049W

67Q\ N e\

Ravi Dakliya
Partner

Membership No. 304534
UDINNo.: 24304834 PKHARRUMUIES

Place: Gurugram
Dated: May 28, 2024



KHANDELWAL JAIN & CO.

CHARTERED ACCOUNTANTS
BRANCH OFFICE : Tel : 23370081, 23378795
GF- 8 & 9, HANS BHAWAN 23370892, 23378794
1, BAHADUR SHAH ZAFAR MARG, Web. : www.kjco.net
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1.

INDEPENDENT AUDITOR’S REPORT ON THE QUARTERLY AND YEAR TO DATE AUDITED
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS
AMENDED

To,
The Board of Directors,
Exicom Tele-Systems Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of quarterly and year to date Consolidated Financial
Results of EXICOM TELE-SYSTEMS LIMITED (the “Company”) and its subsidiaries (the Company and
its subsidiaries together referred to as the “Group”), for the quarter and year ended March 31, 2024
(the “Statement”), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of the reports of the other auditors on separate
audited financial statements of the subsidiaries, as referred to in Other Matters
paragraph below, the Statement:

a. includes the results of the following entities

i.  Exicom Tele-Systems (Singapore) Pte. Ltd.
ii.  Horizon Tele- Systems SDN BHD

b. is presented in accordance with the requirements of the Listing Regulations in this regard; and

¢. gives a true and fair view in conformity the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (“Ind AS”) and other accounting principles
generally accepted in India, of the consolidated net profit and consolidated other
comprehensive income and other financial information of the Group for the quarter and year
ended March 31, 2024.

HEAD OFFICE 6-B & C, PIL COURT, 6TH FLOOR, 111, M. K. ROAD, CHURCH GATE, MUMBAI- 400 020
Tel. : 4311 5000 (MULTIPLE LINES) FAX : (91-22) 4311 5050
12-B, BALDOTA BHAWAN, 5TH FLOOR, 117, M. K. ROAD MUMBAI- 400 020
Tel. : 4311 6000 (MULTIPLE LINES) FAX : (91-22) 4311 6060 E-MAIL : kjco@vsnl.com
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Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (the “Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group in accordance with the ‘Code
of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the consolidated financial results under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in "Other
Matter"” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the applicable Indian Accounting Standards (Ind
AS) prescribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the respective companies to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the respective Company
or to cease operations, or has no realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the respective companies.

Auditor’s Responsibilities for the audit of the consolidated financial results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole, are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
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includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standard on Auditing (SAs) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group to express an opinion on the consolidated financial results. We are
responsible for the direction, supervision and performance of the audit of the financial information
of such entities included in the consolidated financial results of which we are the independent
auditors. For the other entities included in the consolidated financial results, which have been
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audited by other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit
opinion,

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Consolidated Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the Consolidated Financial Results.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding ,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

5. Other Matter

(a) We did not audit the financial information/results of two subsidiaries included in the consolidated
financial results, whose financial results/statements before consolidation adjustments, include total
assets of Rs. 14,598.74 Lakhs as at March 31, 2024, total revenues of Rs. 551.66 Lakhs and Rs.
16,197.44 Lakhs for the quarter and for the year ended March 31, 2024, respectively, net profit after
tax of Rs. (380.60) Lakhs and Rs. (250.88) Lakhs for the quarter and for the year ended March 31,
2024, respectively, total comprehensive income/(Loss) of Rs. (380.60) Lakhs and Rs. (250.88) Lakhs,
for the quarter and for the year ended March 31, 2024, respectively, and net cash inflows/(outflows)
of Rs. 1,868.97 Lakhs for the year ended March 31, 2024, as considered in the Consolidated financial
results which have been audited by their respective independent auditor. The independent auditor's
report on the financial statements/financial information of these entities have been furnished to us by
the management and our opinion on the Consolidated financial results in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely on the reports of
such auditors and the procedures performed by us as stated in paragraph (4) above.

(b) Further, these subsidiaries, located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been audited by other auditors under generally accepted auditing
standards applicable in their respective countries. The Parent Company's management has converted
the financial results of such subsidiaries located outside India from accounting principles generally
accepted in their respective countries to accounting principles generally accepted in India. We have
audited these conversion adjustments made by the Parent Company's management. Our conclusion in
so far as it relates to the balances and affairs of such subsidiaries located outside India is based on the
report of other auditors and the conversion adjustments prepared by the management of the Parent
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(c) These Financial results for the year ended March 31, 2024 doesn't include the financial results, in
respect of one subsidiary, Energywin Technologies Private Limited, India, the same was ceased to be
subsidiary w.e.f. September 7, 2023, the financial results for year ended March 31, 2024 of the said
subsidiary have not been furnished to us by the management and we are unable to express a
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of this entity, and according to the information and explanations given to us by the management, same
are not material to the Group.

(d) These Financial results for the year ended March 31, 2024 also doesn't include the financial
statements, in respect of three subsidiaries, (i) Horizon Power Solutions DMCC, Dubai, (ii) Horizon
Power Solution L.L.C-FZ, Dubai (iii) Exicom Power Solutions B.V, Netherlands, the financial results of
the said subsidiary companies, including comparative figures of previous period w.r.t. Horizon Power
Solutions DMCC, Dubai, have not been furnished to us by the management and we are unable to
express a conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these entities, and according to the information and explanations given to us by the
management, same are not material to the Group.

(e) The Statement includes the consolidated financial results for the Quarter ended March 31, 2024
being the balancing figures between audited figures in respect of the full financial year ended March
31, 2024 and the published unaudited year to date figures up to the third quarter of the current
financial year, which are subject to limited review by us, as required under the Listing Regulations.

(f) The corresponding financial information for the quarter ended March 31, 2023, included in the
Consolidated Financial Results being the balancing figure between audited figures for the year ended
March 31,2023 and unaudited year to date figures up to the quarter ended December 31, 2022, which
have been prepared solely based on the information complied by the management. However, they
have not been subject to limited review by us. (Refer Note 8 of the Statement)

Our opinion on the Statement is not modified in respect of above matters.

For Khandelwal Jain & Co.
Chartered Accountants
Firm Registration No. 105049W

; éa‘“\“y
ot

Ravi Dakliya
Partner

Membership No. 304534
UDIN No.: 24304534 BKHRBV263 2

Place: Gurugram
Dated: May 28, 2024
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Audited Standalone and C

lidated segment wise revenue, assets and liabilities for the fourth quarter and year ended March 31, 2024

(Rs. in Lakhs unless otherwise stated)

Standalone Consolidated
Corresponding three . Corresponding three .
Preceding three Current Financial Previous Financial Preceding three Current Financial Previous Financial
Three months ended manths ended months ended in the year ended ended Three months ended months ended months ended in the year ended year ended
51 No. Partiuclars previous year y previous year
March 31, 2024 December 31,2023 March 31, 2023 March 31, 2024 March 31,2023 March 31, 2024 December 31, 2023 March 31, 2023 March 31, 2024 March 31, 2023
Audited Un-Audited Un-Audited Audited Andited Audited Un-Audited Un-Audited Audited Audited
1 Segment Revenue
a Critical Power 24,288 00 21,258 66 977807 63,110.66 2966517 2440343 21,33593 2585457 7762323 49,877 86
b, EV Charger 546559 484732 B,76R77 2351412 2191519 568693 5,029.37 R} T6ATT 2433661 2191519
Revenue fron Operations 29,753.59 26,105.98 18,546.84 86,624.78 51,580.36 30,090.36 26,365.30 34,623,74 101,959.84 70,793.05
2 |Segment Results - Profit /{Loss) before tax and interest
from each segment
a. Critical Power 3,61155 282640 (761.82) 8,195.02 (157.10) 2,613.98 2,506.43 (625,61} 7,569,00 {615.98)
b, EV Charger 78309 38253 223900 3,360,40 4,279.19 67213 39104 223000 336122 427819
Total 4,394.64 3,208.93 147718 11,555.42 4,121.09 3,286,11 2,897.52 1,613.39 10,930.22 3,662.21
Interest 42222 56041 67280 L915.15 1,73879 42337 56240 H29.66 1,922.65 1,90083
Other un-allocable expenditure net off . . . . . (72492} 11931 [38E.63) [383.65) .
Un-allecable income . . (1.27386) . [1,273.86 7474 [1.10) [1,463.29)] 7018
Total Profit before Tax [A) 3,97242 2,648.52 2,078.24 9,640.27 3,656.16 3,512.92 2,216.91 2,635.65 9,321.04
3 |Segment Assets
a. Critical Fower 68,638 74 52,12476 33,356.13 G8,638.74 3335613 T7024.97 64,166.75 57,114.13 7702497 5711413
b, EV Charger 2355104 1591323 13,39487 23,551,04 13,394.87 2423272 17,007.63 1339487 2423272 13,39487
< Unalloeated o - . . . . - i . -
Total 92,189.78 68,037.99 46,751.00 92,189.78 46,751.00 101,257.69 81,174.38 70,509.0 101,257.69 70,509.00
4 |Segment Liabilities
a. Critical Power 22,732.26 2041750 2526935 22,732.26 25,269.35 22,761.98 3208321 40,948.11 22,76198 40,048 11
b EV Charger 6,189.99 887013 642094 6,189.5% 642094 6,340.84 963143 6,361 02 6,340.84 636102
c. Unallocated . . . . = . » 2 3 .
Total 28,922.25 38.287.63 31,690.29 28,922.25 31,690.29 29,102.82 A41,714.64 47,309.13 29,102.82 47.309.13




Notes:

1 The above Audited Standalone And C lidated Fi ial Results for the Fourth Quarter And Year Ended March 31, 2024 have been revi d and led by the Audit C and
2024,

app by the Baard of Dj of the Campany at their respective meetings held on May 28,

2 The abave Financial Results are in compliance with the Indian Accounting Standzrds (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with ©

p (Indian Accounling Standards) Rules, 2015 as amended from time to time,

3 (a) The Parent Company has completed an Initial Public Olfer ('1PQ') and equity shares of the Parent Company were listed on National Stock Exchange of India Limited ('NSE') and BSE Limited 'BSE') on March 05, 2024, The summary of [PD is follows:

The Offer consists of: No. of Shares Face Value Issue Price Premium Amount (Hs. In Lakhs)

Fesah issus T2 R 42/- | Rx13zs- 3289998
Offer for Sale : Re 10/ | Hs 142/ Rs. 132/- 9.999,92
Total_ I ST R 142/ “Re 132/ )

(b) The Company has also undertaken the Pre-IFQ Placement, of 5,259,257 Equity Shares at an issue price of Rs, 135.00 per Equity Share (including a premium of Rs. 125.00 per equity share) for cash consideration aggregating to Rs. 7,100,00 lakhs,
{c) Tolal offer exp i ing Pre-1P0 offer

T are Rs 3,595 89 lakhs (including the goeds & Service tax, where applicable). The proportionate offer expenses are to be recovered from the selling shareholders based on their proportion ef the offer for sale.

The utilization of the initial public offer proceeds is summarized below:

Amountas b.:._c.___..._‘._..:._._."_i Unutilised
Sr No, ltem Head proposed in the ._..u-.n‘nu amount as at
Offer Document Uanz4 - Mar24) March 31,2024
Part financing the cost towards setting up of production/
1 |assembly lines at the planned manulacturing facility at 15,147 00 1,780,00 13,367.00
Tel
Repayment/pre-payment, in part or full, of certaln i
2 borrowings of our Company oaogn 5.030,00
3 |Part-funding incremental working capital requirements &,900.00 . 6,900.00
4 |Investment in R&D and product development 4,000 00 F 4,000.00
5 |General Corporate Purpose 6,036.00 1,350.00 4,6686,00
6 |Offer related expenses 2,867.00 2,206,00 681,00
Total 40,000.,00 10366,00 29,634.00

Out of the Net proceeds which were unutilised a5 at March 31, 2024 Rs 28,602,368 Lakhs are invested in Fixed Deposits and Rs, 7.01 Lakhs i held in the Company’s Monitoring agency Account, while the balance amount is held in the current bank account.

4 The Consolidated Audited dalone And Consoli Financial Resulls For The Fourth Quarter And Year Ended March 31, 2024 represents the result of the Company including its subsidiary panies, namely Exicom Tele-Systems (Singapere) Pte. Ltd. and Horfzon Tele-Systems Sdn
Bhd

Tha above statement doesn’t include the financial resulls, in respect of ane subsidiary, Energywin Technok gies Private Limited, India, the same was ceased to be subsidiary w.e £, September 07, 2023, The financial statements for the year ended March 31, 2024 of the said subsidiary are not
available with us. Hence, the same has Aot been consolidated. There are no operations in the three other subsidiaries namely, Horizon Power Solutions, DMCC, Harizon Power Solution LL.C-FZ and Exicom Power Solutions B Y. Netherlands during the year ended March 31, 2024 and no
i were prepared for the period. Hence, the same has not been consolidated. Also, the linancial resuits{infarmatien of these subsidiaries are not material to the Group.

5 During the year ended March 31, 2024, the Company has announced the Employee Stock Option Scheme 2023 ['HSDP Schame') which has boen approved by the Shareholders of the Company at the General Meeting held on September 16, 2023, The maximum number of Employee stock
options under this Scheme shall not exceed 4,862,959 employ ck options wh | stock eption would canvert into one equity share of face value of Hs 10 each Under this Scheme, 999,151 aptions has been granted to the eligible employee of the Company st exercise price of
s, 114/- per option. Vesting period shall commence from the grant date subject 1o a minimum 1 [One) year from the Qua,an..-iiﬁ.!:s;nmoswgaau..::o._-z.—&—..

6 The Company undertsok a bonus issue of Equity Shares in the proportion of 11 Equity Shares for every one Equity Share held by the Shareholders as on the record date as Sep 15, 2023, p o ions dated September 15, 2023 and September 16, 2023 passed by Board and
pectively and the calculation of igs per share (basic and diluted) for comparative period has been p d i g the adj for issue of banus shares,
7 During the financial year ended March 31, 2024, lhe Company converted 4,69,484 (Four Lakhs Sixty-Nine Thousand Four Hundred and Eighty-Four Only) 6% C; Isorily Co Dt (CCDs) of Rs. 1065/ each allatted to NextWave Communications Private Limited into

4.69,484 (Four Lakhs Sixy-Nine Theusand Four Hundred and Eighty-Four Only) equily shares of Rs.10/- each of the Company issued ata premium of Rs, 1055/~ per share, wliich is equivalent to Rs. 5,000 lakhs of the total CCD amount of &s. 7,500 lakhs.

Furlher, 234,741 (Two Lakhs Thirty-Four Thousand Seven Hundred and Forty-One Only) CCDs of the Company having face value of Rs. 1065 (Rupees One Thousand and Blxty-Five Only) each and allotted to
Thivly-Four Thousand Seven Hundred and Forty-One Only) 6% unsecured Non-Convertible Debentures ["NCDs
Furthermore, pursuant to

] the request letter dated December 1, 2023, received from NextWave Communications Private Limited, b
i) the request letter dated March 22, 2024, received lrom

Private Limited into 2,34,741 (Two Lalhs
") of the Company having face value of iz, 1065 (Rupees One Thousand and Sixty-Five Only) each, which is equivalent to Rs. 2,499 99 lakhs.

o redeem 54,000 NCDs aggregating to Rs. 1,001.10 lakhs, the Board had approved the redemption by way of its resolution dated December 4, 2023 and
NexiWave Communications Private Limited, to redeem 63,936 NCDs aggregaling to Rs. 680,92 Lakhs, the Board had approved the redemption by way of its resolution dated March 27, 2024,

As on March 31, 2024, 76,805 NCDs issued to NextWave Communications Private Limited are outstanding

8 The figures for the quarter ended March 31, 2024 are the balanci

ng figures between audited Ngures in respect of the full financial year upto March 31, 2024 and the unaudited published year to date figures up to December 31, 2023, which were subject to limited review by the statutary
auditors.

The | linfe ion far the ing quarter ended March 31, 2023, a5 d in these standalone and idated audited financial results have been presented solely based on the inf i piled by the
h of quariedly lone financial results is applicable on listing of equity shares of the Company, which was from the quarter ended December 31, 2023,

but have not been subjected to review since the

9 Previous period figures have been re-grouped/ lassified wh il mecessary to confirm to current perjod classification,

Place: Gurugram
Date: May 28, 2024

DN:02216037




Exicom Tele-Systems Limited
(CIN: L64203HP1994PLC0O14541)

Statement of Audited Standal And C lidated Fi ial Results For The Fourth Quarter And Year Ended March 31, 2024
Standalone idated
Current Financial year Previous Financial year Current Financial year Previous Financial year
Particulars ended ended ended ended
March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023
Audited Audited Audited Audited
Non-current Assets
(a) Property, Plant and Eauipment 5.601.47 4,770.35 5,745.25 4,985.43
(b) Capital work-in-progress 1,996.37 - 1,996.37 .
[c) Right-of-Use Assets 1.418.21 1,347.28 1.418.21 1.347.28
(d) Goodwill on Consolidation . - - 24.66
(e) Intangible Assets 2,018.09 1.548.45 2,020.81 1,556.93
(N Intangible Assets under Development 179.47 456.07 179.47 456.07
(2] Investment in Subsidiaries 30213 £78.78 - .
(h) Financial Assets
(i) Investments 79.69 52.39 146.64 124.60
(ii) Trade Receivables 296,88 411,45 539.88 666.75
(iif) Others 49328 35885 493.28 37030
(i) Deferred Tax Assets [Net) 113.50 1,933.65 21032 2,197.00
(i1 Other Non-Current Assets 1,927.09 132478 1.927.09 1.324.79
Total Non-Current Assets 14,426.18 12.882.05 14,677.32 13,053.81
Current Assets
{a) Inventories 18,524.62 11,558.16 19,563.73 12,829.25
(b) Financial Assets
(i) Trade Receivables 19,161.48 12,802.63 22,129.18 31,450.93
(ii) Cash and Cash Equivalents 5.216.38 1131.24 9,731.14 3.795.94
(i1 Bank Balances other than (ii) above 26,305.35 1,388.59 26,305.35 1,389.89
(iv) Loan Receivables - 248.00 - -
v) Others 21566 125.85 229.39 84.70
(c) Current Tax Assets (Net) 30335 992.09 303.35 1,016.08
(d) Other Current Assets 8,036.76 5.622.39 831823 6,193.89
(€] Assets Held for Sale - - - 694.51
Total Current Asset 77,763.60 33,868.95 86,580.37 57.455.19
Total Assets 92,189.78 46,751.00 101,257.69 70,509.00
EQUITY AND LIABILITIES
Equity
(al Equity Share Capital 12,082.45 723.02 12,082.45 723.02
[b) Other Equity 51.185.08 14.337.69 60.072.42 2247685
Total Equity 63,267.53 15.060.71 72,154.87 23,199.87
LIABILITIES
Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 698.99 7.212.32 698.99 8.332.32
(ii) Lease Liabilities 1,330.55 1,159.30 1.330.55 1,159.30
(iii) Others 110.71 99.87 110.71 99.87
[b) Provisions 903.00 798.33 903.00 808.35
Total Non-Current Liabilities 3.043.25 9,269.82 3.043.25 10,399.84
Current Liabilities
{a) Financial Liabilities
(i) Borrowings 231153 3.439.52 2,311.53 3,459.15
(iil Lease Liabilities 281.71 350.20 28171 350.20
{iii) Trade Pavables
(A) total outstanding dues of micro 1,026.03 2,562.45 1,026.03 2,565.31
enterprises and small enterprises ; and
(B) total outstanding dues of creditors 19,107.38 11,120.16 19,172.85 25,621.52
other than micro enterprises and small
enterprises.
(iv) Others 1.688.72 131249 1.760.15 1,598.68
(b) Other Current Liabilities 998.56 3.336.98 1.042.23 3,011.88
f¢) Provisions 454.35 298.67 454.35 302.55
{d) Current Tax Liabilities [Net) 10.72 - 10.72 -
Total Current Liabilities| 25,879.00 22,420.47 26,059.57 36,909.29
Total Equity and Liabilities 92,189.78 46,751.00 101,257.69 70,509.00 |

Place: Gurugram
Date: Mav 28, 2024




Exicom Tele-Systems Limited
{CIN: L64203HP1994PLC014541)

|Slatemnnt of Cash Flow for the year ended March 31, 2024 (Rs. in Lakhs)
Standalone Consolidated
Particulars For the year ended For the year ended For the year ended Far the year ended
March 31, 2024 March 31,2023 March 31, 2024 March 31, 2023
Audited Audited Audited Audited
I.  Cash Flow from Operating Activities
Profit before tax from continuing operations 9,640.27 3,656.16 9,321.04 3,230.18
Profit before tax from discontinued operations - [2,465.90) - [2,465.90)
Adjustment for :
Depreciation and Amortisation 1,795.12 181588 1,855.04 1,90578
Finance Cost 1,896.73 2,031.63 1,896.73 2,19366
Interest Income (307.72) (133.04) (354.02) (124.06)
Fair valuation (Gain)/Loss on financial instruments at FYTPL (17.30) (3.03) (25.20] [15.43)
Gain on foreign currency transaction and translation (net) (304.28) - (77.48) 59162
Subsidy from MSIPS (84.17) [35.44) (84.17) (3535)
Gain on Lease Rent Waiver -Ind AS 116 - (113) - B
Gain on fair valuation of Security Deposit-Ind AS 116 (8.55) E [8.55] -
[Tncome) / Exp on fair ion of Non-current Trade Receivables (88.79} - (88.79] (7319}
Loss on Debt Settlement 18.42 - 18.42 .
[nterest on fair valutaion of Non-convertible debentures (87.70) - (87.70) .
Bad Debts W/olf and Impairment allowance for trade receivables and Loan and Advances 391.14 8608 39112 22101
Loss/{Profit) on Sale of Investment 76.65 - 76.65 76,50
Loss/{Prafit] on Sale of PPE {0.36) 288 [0.36) 241
Sundry Balance/ Excess Provision Written Back - - = [552.31)
12,919.46 4.954.09 12832 73 4,954.92 |
Change in Operating assets and liabilties:
Trade & Other Receivables (9,250.64) (609.53) 1,162.86 (14,01280)
Inventories [6,966.46) 1,105.03 (6,822.72) 784.01
Trade Payables & Other Current Lizbilities 4,749.26 (4,576.18) (3,832.03) 93593
:mu?mﬂ {4.080.68) {9.491.89) (4,29286))
Cash generated from operations 1,451.62 87341 3,340.84 662.06
Income taxes paid/refund (net) (477.60) . [(497.63) (404.07)
Net Cash from/(used in) Operating Activites 974.02 873.41 2,843.21 25799
1. Cash Flow from Investing Activities
Purchase of Property, Plant and equipment (1,704.72) [1,256.36) (1,751.24) (1,644.80)
Sale of Property, Plant and equipment 33.30 156 33.30 203
Capital WIP 1,996.37) . (1,996.37) -
Sale of PPE and Intangible Assets under Slump Sale - 2,150.56 - 2,415.09
Sale of Investments 300.00 - 300.00 -
Purchase of Investments (10.00) (28.67) (10.00) (1627)
(Increase)/Decrease in Fixed Depasits {having original maturity of more than 2 months) (25,064.05) (80.97) (25,064.05) (80.97)
Decrease / {increase) in Loans receivables 248,00 - 248.00 -
Purchase of | ible Asset & I ible under devel (693.99] - (693.99)
MSIPS Received 103.03 - 103.03 x
Interest Received (net) 226.40 11581 272.70 94.56
Net Cash flow form / (used in) Investing activities {zséss.nli 901.93 (28.558.62) 769.64
II. Cash Flow from Financing Activities
Proceeds from issues of Share Capital {including security premium) 39,999.98 - 39,999.98 -
Offer expenses during Fresh Issue {2,501.65) - [2,501.65) -
Proceeds/(Repayment) of Long Term Borrowings {2,448.32) 255.18 (2,448.32) 416,18
Proceeds/(Repayment) of Short Term Borrowings {1,127.99) 49334 (1,127.99) 60843
Payment of Lease Liabilities - Principal portion (417.15) (487.52) (417.15) (487.52]
Payment of Lease Liabilities - Interest portion [138.71) (152.00) [138.71) [152.00]
Finance Cost and Interest Paid [1,696.64) {1,663.04) [1.696.64) (193662
Net Cash Mow form / (used in) financing actvities 31,669.52 {1,554.04] 31,669.52 (1,55153)
IV. Net Increase/(Decrease] in Cash & Cash Equivalents during the Year (I + IT + I1I) 4.085.14 22130 _5.954.11 [523.90)
V. Cash and cash equivalents at the beginning of the financial year® 113124 909.94 3,777.03 431984
V1. Cash & Cash Equivalentsas at the end of the year 5.216.38 1,131.24 9,731.14 3,79594

Notes:

2, Figures in bracket indicate cash outflow.

A0pening Balance for Cash and Cash Equivalents for Consolidated Cash Flow as on March 31, 2024 is restated due to Derecognition of share in subsidiary company (refer note no 1.2)

1. The Statement of Cash flow has been prepared under the indirect method as set-out In the Ind AS-7 "Statement of Cash Flow” as specified in the Companies (Indian A

ing Standards) Rules, 2015,




Exicom Tele-Systems Limited
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Tel : 0124 - 6651200

Date: May 28, 2024

BSE Limited National Stock Exchange of India Limited

1st Floor, New Trading Wing, Rotunda Building | Exchange Plaza, 5th Floor, C — 1, Block G Bandra
Phiroze Jeejeebhoy Towers, Dalal Street, Fort | — Kurla Complex, Bandra (E) Mumbai — 400051
Mumbai — 400001

corp.relations@bseindia.com cmlist@nse.co.in
SCRIP Code- 544133 Symbol-EXICOM
Ref: Compliance as per Regulations 33(3)(d) of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing
Regulations')

Subject: Audit Report with Unmodified Opinion, on Annual Audited Financial Results for the
Financial Year ended March 31, 2024, both on Standalone and Consolidated basis.

Dear Sir(s)/ Madam,

Pursuant to Regulation 33(3) of the SEBI Listing Regulations, the Board of Directors of the Company at
its meeting held today has considered and approved the enclosed Audited Financial Results of the Company
for the Financial Year ended March 31, 2024, both on Standalone and Consolidated basis.

In compliance of Regulation 33(3)(d) of the SEBI Listing Regulations read with SEBI Master Circular no.
SEBI/HO /CFD /PoD2/CIR/P /2023/120 dated July 11, 2023, we hereby declare that M/s Khandelwal Jain
& Co., Chartered Accountants, the Statutory Auditors of the Company, have issued Audit Report with
Unmodified Opinion on the Annual Audited Financial Results of the Company, for the Financial Year
ended March 31, 2024, on Standalone and Consolidated basis.

You are requested to take the above information on records and disseminate the same on your respective
websites.

Thanking you
Yours faithfully

For Exi Tele-systems Limited

Shiraz Khanna
Chief Financial Officer

Registered Office Address : 8, Electronics Complex, Chambaghat, Solan - 173 213 (H.P.)
Corporate Identification Number : 164203HP1994PLC014541 | E-mail : contact@exicom.in | Website ; www.exicom.in
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