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BSL/SEC/19 11t November, 2019
To, To,

Department of Corporate Services, The Manager,

BSE Limited, National Stock Exchange of India Ltd.
25" Floor, P.]. Towers, 5" Floor, Exchange Plaza

Dalal Street, Fort, Bandra (E), Mumbai-400 051

Mumbai 400 001

Scrip Code: 503722 Symbol” BANSWRAS"”

Subject:- Outcome of 228th Board Meeting held on November 11, 2019 pursuant to Regulation 30
and 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 [“SEBI (LODR)“].

Dear Sir,

Pursuant to Regulation 33 of the SEBI (LODR), The Board of Directors of the Company in its 228th
meeting held on Monday, 11th November, 2019 which commenced at 01.30 P.M. and concluded at
03+33-PM. at Corporate office: 4t Floor, Gopal Bhawan, 199, Princess Street, MUMBAI-
400002, inter alia approved the Un-audited Financial Results for the quarter/half year ended on
30th September, 2019 along-with statement of Assets & Liabilities and Cash Flow Statement as on
that date and took on record Limited Review Report of Statutory Auditors of the Company (same
are enclosed herewith).

Further, the extract of the above results would also be published in the newspapers in compliance
with Regulation 47 of the SEBI (LODR).

Further, in accordance with the Sec¢urities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015 and Company’s Code of conduct for Prohibition of Imsider Trading, the
“Trading Window” for trading in the shares of the Company will open from November 14, 2019 for
the Directors and Key Managerial Personnel / Designated Employees / Connected Persons of the
Company.

You are requested to take the same on record.

Thanking You,

Yours Faithfully =
SYNTEX LIMITE /N;‘,a

(H.P. KHARWAL)
COMPANY SECRETARY & COMP

Encl: a/a
BANSWARA SYNTEX LIMITED
CORPORATE OIFICE REGISTERED OFFICE & MILLS
5th Floor, Gopal Bhawan, 199, Princess Street, Mumbai - 400 002 Industrial Area, Dohad Road, Banswara - 327 001 (Rajasthan)
Tel : +91 22 66336571-76 | Fax : +91 22 2206 4486 Tel : +91 2962 240690 - 93, 257676 - 81
Email : info@banswarafabrics.com Email : info@banswarafabrics.com

An [S/1S0 9001: 2008 Company | CIN:L24302RJ1976PLC001684 | www.banswarasyntex.com
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 30TH SEPTEMBER, 2019
- — iy i _______Rs.Inlakhs except per share data
e e e Quarter Ended _ Perlod Ended Year Ended
Particulars i Unaudited Unaudited Unaudited Unaudited | Unaudited Audited
From Operati | 30-Sep-19 | 30-Jun-19 |  30-Sep-18 30-Sep-19 |  30-Sep-18 31-Mar-19
(a) Sale of Products & Services - | 33,795.88 33,561.43 |  36,969.71 67,357.31 66,648.24 |  132,823,73
(b) Other Operating Revenue 628,82 622.26 564.17 1,251.08 1,119.18 | 2,269.74
|, Total Revenue From Operations (a) +(b) Sy 34,424.70 34,183.69 |  37,533.88 68,608.39 67,767.42 | rﬁ 135,093.47
Il Other Income 326.61 372.64 24232 699.25 42655 | 1,357.78
Il Total Revenue (I+l) ] 34,751.31 | 34,556.33 37,776.20 69,307.64 |  68,193.97 | 13645125
Expenses: 00000000 0 = ) B WS
| Cost of Materials Consumed ) . 15,872.63 16,625.45 16,424.10 32,498.08 33,09003 |  65,770.78
__ Purchases of stock-in-trade o | — | - . W (— | S [ F—.
Changes in Inventories of Finished Goods, Stock-in-Trade and Work-In-
Progress o B (366.14) 559,10 3,180.71 192.96 | 828.48 11,001.02
Employee Benefits Exp . 6,637.11 | 5,869.77 | 598118 |  12,506.88 11,634.30 | 23,691.25
| Finance Costs O - | 1,269.57 ~1,33248 | 1,452.56 2,602.05 | 2,919.62 5,639.96
_ Depreciation, Amortization & Impairment expenses - 131253 | 1,31077 | 1,417.92 262330 |  283407| 548739
Power & Fuel ] 3,127.89 321250 |  340565| 634039 | 668200 13,101.49
Other Expenses o S 4,669.17 445190 | 501437 9,121.07 946548 |  19,509.59
IV. Total Expenses = | 325276| 3336197, 3717649  6588473| = 6745398  134,201.48
V. Profit/(Loss) before exceptional item and tax (IlI-V) 2,228.55 ~1,194.36 599.71 3,422.91 73989 | 224977
V1. Exceptional Items - 782 | 20.04 (157.46)| 27.86 (160.47) (298.87)
VI .Share of Profit in Joint Venture — N - - ) - = | . . Sy
VIIl. Profit/(Loss) before tax (V4+VI+VII) 2,236.37 1,214.40 | 442.25 3,45077 | 579.52 | 1,950.90
IX. Tax Expense : ) . |
(1) Current Tax 479.85 267.78 (119.97) 747.63 17015 |  357.00
~ (2) Deferred Tax B - - (138.40) (212.12) (431.85)| (350.52))  (667.95)] (820.57)
X. Profitafter tax (VIll-iX) - 1,894.92 1,158.74 994.07 _3,053.66 | % 1,072.32 | 2,414.47
(Other Comprehensive Income = | P S| A | Y
A. Item that will not be reclassified to profitorloss o 4_ s | _,ﬁF o
(i) Remeasurement of defined benefit plan IS | 70.64 | 70.64 | 74.07 141.28 14814 |  282.55
(ii) Tax relating Remeasurement of defined benefit plan = _ o (Baas)  (s22)]  (6oa)] (4937)]  (31.92) (60.89)
B. Item that will be rectassified to profit or loss (net of tax) el e
[X1. Total Other Comprehensive Income for the Period (net of tax) | 3eas|  ssa2| 10 I— 1622 22166
XIl. Total Comprehensive Income for the Period (X+XI) 193141 | 121436 |  1,062.10 3,14557 |  1,19354 2,636.13 |
Xill, Paid-up Equity Share Capital (Face Value of the Share - Rs. 10/- Per Share) 1,711.60 ~ 1,711.60 1,711.60 | 1.711.50_\7 1,711.60 1,711.60
XIV. Other Equity (Excluding revaluatlon reserve, As per Audlted Balance
L. S e Ser | I S | 2173287
XV. Earnings per equity share (of Rs, 10/- each) (not annualised): o . - | _
_ from continuing operations — = e . I | E————
(1) Basic i ) 11.07 | 6.77 5.80 17.84 629| 1411
| (2)Diluted _ 11.07 6.77 5.80 17.84 6.2_9{, 1411
See accompanying notes to the financial results




Notes

Place: Mumbal
Date: 11th November, 2019

The above financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings held on
11th November, 2019, these have been reviewed by the statutory auditors.

The standalone financial results are prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under sectlon 133 of the Companies Act,
2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and Companies (Indian Accounting Standards) Amendments Rules 2016 and
other Recongnised Accounting Practices and Policies to the extent applicable.

In line with the provision of Ind AS 108- "Operating Segment" and on the basls of review of operations being done by the management of the Company, the
operatlons of the Company fall within a single operatlonal segment viz. Textlles, which Is consldered to be the only reportable segment by the management.

The Company has adopted Ind AS 116 "Leases" effective 1 Aprll, 2019 as notified by the Minlstry of Corporate Affairs (MCA) in the Companies (Indlan Accounting
Standard) Amendments Rules, 2019 using modifled retrospective method. The adoption of this standard did not have any material Impact on profit of the current
quarter.

The figures of the previous quarter have been regrouped/recasted/reclassifled, wherever considered necessary, to conform to current quarter classification.

For and on behalf of Board of Directors
For BANSWARA SYNTEX LIMITED

(RAVINDRA KUMAR TOSHNIWAL)
Managlng Director,
DIN : 00106789
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES

Rs. In Lakhs
o = As at 30th As at 31st March,
Particulars September, 2019 2019
1 | Un Audited Audited
_|AssETs o —— = S———
| A | Non-Current Assets S - ) o
| (a) Property, Plant & Equipment ~39,039.47  41,356.17
| _(b) Capital Work-in-Progress o e 23300 — . ~ 5.06
| [(c)Intangible Assets - B 37158 | 41018
| (d)InvestmentinJoint Ventures » 360.00 ~ 360.00
L (e) Financial Assets — | | N | PSS
e— (i) Loans N s 23090  240.20|
e (il) Others ] 67348 | 28194
__(f) Other Non-Current Assets —— e 91830 737.14 14
I _ Total Non-CurrentAssets ] 41,617.03 43,390.69
B | CurrentAssets - R - T_ S o
|  (a) Inventories R 2805611 |  28,790.59
(b) Financial Assets - E I
S _(i_)ﬂ\vestments ) S o | [ —— 1348 | 17 17.81
| i) Trade Receivables - 18,067.36 1634156
— (iii) Cash and Cash Equivalents BN 1,228.31 806.19
L (iv) Bar Bank balances other than (iii) above . 61002 95894
| (vloans 16563 150.01
i | (vi)Others - | 224749  2,12925
|| (c)Othercurrentassets ) =y L 5491 91.28 | 6,164.50
Total CurrentAssets  55879.68| 5535885
R | e e otal Assets 97, £ 97,496.71 98,749.54
L | EQUITYANDLIABILITIES | e N
G J EQUITY , us i ————
| (a) Equity Shar Share Caj Capital - B - 1 71160 [ 171160
| (b)Other Equity _ - = 3086128 |  27,73287 |
| Total Equity - - | 32572.88 | 2944447
T D | Non-Current Llabllltles - ; 7—_¥*fj___'__ j—gi -:7 B ' B j i % - - - — -
L ' (a) Financial Liabilities - D o [ iies e -
| (i)Borrowings S S 74* ~ 11,655.90| 14,039.14 |
| (b)Provisions o — 1 27005 | 362.69 |
o (c) Deferred Tax Liabilities (Net) o 3, 169 67| 335019
o (d) Government Grant 7 676.58 | 71653
| TotalNon-Currentliabllittes B 1577220 |  18,468.55
E | Currentliabllites - e
(a) Financial Liabilities - - -
| ()Borrowingsg 25,525.39 27,951.08
.| (i) Trade Payables 7 |
[ | _a.) Total outstanding dues of micro enterprises and small enterprises; y 89.26 | . _SBB_L
b.) Total outstanding dues of creditors other than micro enterprises and
- 4‘ ~ small enterprises o N 12,835.84 | 13,291.50 |
R (iii) Other Financial Liabilites | | 603742 | 5,702.33 |
| (b)Other Current Liabilities i 7  4,047.59 3,236.47
_ (c)GovernmentGrant » 7987  79.87 |
| (d)Provisions 380 72 380.72
| (e)Current Tax Liabilities (Net) - 15554  113.74
| TotalCurrentLiabilittes - 4915163 |  50,836.52
Total Equity and Llabilities 97,496.71|  98,749.54 |




BANSWARA SYNTEX LIMITED
CIN:L24302RJ1976PLC001684

UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH, SEPTEMBER 2019

(Rs. in Lakhs)
Half Year Ended
Unaudited Unaudited
PARTICULARS 30th September, 2019 30th September, 2018
A) Cash Flow From Operating Activitles :-
Net Profit Before Tax as per Statement of Profit and Loss 3,450.77 579.52
Adjusted for :
Depreciation And Amortization Expenses 2,623.30 2,834.07
Deferred Government Grant transfered to profit & loss (39.94) (39.94)
Loss/(Profit) on Sale of Property, Plant & Equipment (net) (27.86) 160.47
Interest paid 2,602.05 2,919.62
Fair value (gain)/loss transferred to profit & loss 433 -
Rental Income (15.20) 5,146.68 (10.13) 5,864.09
Operating profit before working capital changes 8,597.45 6,443.61
Adjusted for :
(Increase)/Decrease in trade & other receivable (1,382.71) (2,158.21)
(Increase)/Decrease in inventories 734.48 430.15
(Increase)/Decrease in Bank ba'lance and Term Deposits 348.92 (127.94)
other than Cash and Cash Equivalents
Increase/(Decrease) in trade payable and others 521.74 222.44 2,408.85 552.85
Cash generated from operations 8,819.89 6,996.46
Net Tax (Inflow)/Outflow 585.20 185.47
Net cash from operating activities (A) 8,234.69 6,810.99
B) Cash Flow From Investing Actlvities :-
Purchase of Property,Plant and Equipment (379.27) (757.92)
Sale (+)/Purchase (-) of investment - -
Sale of Property, Plant and Equipment 93.38 179.02
Government Grant Received S | “
Term Deposit with Banks (391.54) 74.08
Rent received 15.20 10.13
Net cash used In Investing activities  (B) (662.23) (494.69)
C) Cash Flow From Flnancing Actlvitles :-
Proceeds from long term borrowings 835.36 1,411.32
Repayment of long term borrowings (2,538.89) (4,763.39)
Interest paid (2,620.87) (2,919.62)
Increase /(Decrease) in bank borrowings (2,425.69) 341.24
Proceeds from unsecured loans 208.00 626.33
Repayment of unsecured loans (643.00) (334.87)
Dividend and tax thereon Paid - {(206.34)
Net cash from financing activities (C) {7,185.09) (5,845.33)
Net Increase/ (Decrease) In cash and cash equivalents (A+B+C) 387.37 470.97
Opening balance of cash and cash equivalents 840.94 369.97
Closing balance of cash and cash equivalents 1,228.31 840.94
Cash and Cash Equivalent includes:-
Particulars As at 30.09.2019 | As at 30.09.2018
Cash on hand 38.28 38.28
Balance in current account 1,190.03 802.66
Total 1,228.31 840.94
Note:

1. The above Statement of Cash Flow has been prepared under the ‘Indirect Method’ as set out in Ind AS 7, ‘Statement of Cash Flows’.
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KG SOMANI

LW Chartered Accountants

A

Independent Auditor’s Review Report on Standalone Unaudited Financial Results for the Quarter
and IHalf vear ended September 30, 2019 of Banswara Syntex Limited Pursuant to the regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Dircctors
Banswara Syntex Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results and Notes to
the Statement of Standalone Unaudited [Financial Results of Banswara Symtex Limited (“the
Company™) for the Quarter and Hall Ycar ended September 30, 2019 (the “Statement’) attached
herewith being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing
Regulation”). This Statement which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the India Accounting Standard 34 “Interim Financial reporting” (Ind AS 34), prescribed
under scction 133 of the Companies Act, 2013 read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity™, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as 1o whether the financial statements are free ol
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and (hus provides less assurance than an audit. We have not
perlormed an audit and accordingly, we do nol express an audit opinion.

Based on our revicw conducted as above, nothing has come to our attention that causes us (o believe that
the accompanying statement of Unaudited Standalone Financial Results read with notes thereon, prepared
in accordance with applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of aforesaid Listing
Regulation including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For K. G. Somani & Co.
Chartered Accountants
Firm Registration No: 06591N

: /
/[{’ ‘./u_.(’i"( [I‘/ /
\ {

y
(Kavjita Goyal)
Partner
Membership No: 063419
Place: New Delhi UDIN: 14063413 An ARA0IFI0
Date: 11th November, 2019

3116, ASAF ALI ROAD, NEW DELHI- 110002 Tel: 191-11.23252225, 23277677, 41403938
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STATEMENT OF CONSOLIDATED FINANCIAL RESUI;TS FOR THE QUARTER AND PERIOD ENDED 30TH SEPTEMBER, 2019

(ill) Share of other comprehensive Income of Joint Venture accounted for using
EquityMethod S———
|B. Item that will be reclassified to profit or loss (netoftax) |

e e e e - Rs. In Lakhs,except per share data
e e e e e ~ QuarterEnded PerlodEnded | YearEnded
Particulars | Unaudited Unaudited Unaudited Unaudited Unaudited |  Audited
Revenue From Operations - 30-Sep-19 30-Jun-19 30-Sep-18 30-Sep-19 30-Sep-18 31-Mar-19
| (a) Sale of Products & Services — 33,795.88 | 3356143 36,969.71 |  67,357.31 66,648.24 |  132,823.73

(b) Other Operating Revenue R 628.82 622.26 564.17 | 1,251.08 111948 | 2,269.74
I Total Revenue From Operations (a) + (b) - MA270| 3418369 37,533.88 68,60839 |  67,767.42 |  135093.47
Il Otherlncome | 3661 37264 242.32 | L 699.25 42655 |  1,357.78
. TotalRevenve(sw) L:yﬂz,gxﬁ 3455633 377620 | 69307.64 | 6819397 | 13545125
Expenses : — e . I E———
| Cost of Materials Consumed_ | 13smes 1662545 | 164240 | 32,9808 | 3300003 | 6577078
| Purchases of stock-in-trade s B - - - . P = 0 _ . =

Changes In Inventories of Finished Goods, Stock-in-Trade and Work-In-

__ Progress . (s.6a4)| 55900  38071| 19296 __ﬂiwjk _1,00002
Employee Benefits Expen 1 eeawa  5869.77 598118 | 1250688 | 1163430 | 2369125
Finance Costs | apees7| 133248  145256| 260205 |  291962|  5639.96

___ Depreciation, Amortization & Impairment expenses | aes3| a3w077|  am792| 262330  283007| 548739

__Power&fuel sa7se|  azaso|  3a0ses|  63w039|  eemo0| 1310149

_ OtherExpenses | 466917 | 445190 5,014.37 9,121.07 | 946548 |  19,509.59

IV. YotalExpenses |  325276| 3336197 3717649 | 6588473 |  67453.98 | 13420148

V. Profit/{Loss) before exceptional item and tax (I4V) | aamss| aease|  sem|  same|  mess|  saem

Vi.ExceptionalMems | 78| 2004 (157.46) _2786|  (16047)[ (29887
VIl Share of Profitin Joint Venture | (17.6) (1530 (36|  (:276)|  aes| 179
VL Profit/(loss)beforetax (vavievi) | az;e;| 119930 |  437e9|  3Ms01|  sM20 196882
X TaxExpenses. - . e = 1

___{ycourreptVax 480.01 267.78 (119.97)| 74779 17231 | 36292

(2 DeferredTax I g (138.56) (212.12)] (431.85))  (350.68)|  (670.12)] (829.16)

X. Profitafter tax (VIIIIX) e 187726 1,143.64 989.71 3,02090 | ;1,282;014 243506

Other Comprehensivelncome = | ZEES ) | | E— g
A. Item that will not be reclassified to profitorloss — B _ — SN S
() Remeasurement of defined benefitplan _70.64 __7064) 7407 @ 14128| = 14814 28255
(i) Tax relating Remeasurement of defined benefit plan = (34.15) _(15.22) _(608))  (ean|  (3192)  (60.89)

See accompanying notes to the financial results

XI. Total Other Comprehensive Income for the Period (net of tax) | 3649 |

Xl Total Comprehensive Income for the Perfod (XvXt) | 191375

XIIl. Paid-up Equity Share Capital (Face Value of the Share - Rs, 10/- Per snag)_& 1,711.60 | 1,711.60 171160 |  1,711.60 1,711.60 1,711.60

XIV. Other Equity (Excluding revaluation reserve, As per Audlited Balance T

sheet) - | uemm

XV. Earnings per equity share (of Rs. 10/- each) (not annualised): _F _

___ fromcontinuingoperations || S | D—
(1) Basic - - | 1097 | 6.68 5.78 17.65 632 14.23

| (2)Diluted ) 1097 6.68 5.78 17.65 632 14.23




Notes
1 The above financlal results have been reviewed and recommended by the Audlt Committee and approved by the Board of Directors at their meetings held on
11th November, 2019, these have been reviewed by the statutory auditors.

2 The consolidated financial results are prepared In accordance with Indian Accounting Standards (Ind AS) as prescribed under section 133 of the Companles Act,
2013 read with Rule 3 of the Companies (Indlan Accounting Standards) Rules 2015 and Companies (indlan Accounting Standards) Amendments Rules 2016 and
other Recongnised Accounting Practices and Policles to the extent applicable.

3 In line with the proviston of Ind AS 108- "Operating Segment" and on the basls of review of operatlons being done by the management of the Company, the

operatlons of the Company fall within a single operatlonal segment viz. Textlles, which Is considered to be the only reportable segment by the management.

4 The Company has adopted ind AS 116 "Leases" effective 1 April, 2019 as notifted by the Ministry of Corporate Affalrs (MCA) in the Companles (Indian Accounting
Standard) Amendments Rules, 2019 using modified retrospective method. The adoptlon of this standard did not have any materlal Impact on profit of the current

quarter.
5 The figures of the prevlous quarter have been regrouped/recasted/reclassifled, wherever considered necessary, to conform to current quarter classlfication.
For and on behalf of Board of Directors
For BANSWARA SYNTEX LIMITE
Place: Mumbat (RAVINDRA KUMAR TOSHNIWAL)

Date: 11th November, 2019 Managing Director

DIN : 00106789
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

Rs. In Lakhs
B =S ——— A WSS SRS S S S —
— == As at 30th As at 31st March,
Particulars September, 2019 2019
R S I Un Audited _Audited
A ~ Non-Current Assets S _J;f— B . =
| (a) Property, Plant & Equipment | 3903947 41,356.17
| (b)Capital Work-in-Progress 2330} 506
(c) Intangible Assets ) A _r_ 37158, 41018
| (d)Investmentin Joint Ventures ___v,___{ o s7as| 28991
| (e)FinencialAssets | —
_{ @teans 000000000000y ! 28090] 24020
| (iii) Others iy - |l 67348 28194
| _(f)Other Non-Current Assets [ 91830  737.14
| TotalNon-CurrentAssets [ 4151418| 4332060
e e o ————— e e
B | CurrentAssets jﬁ e s ﬂ
- (a) Inventories S — 11 2805611| 28 790.59
| (b)Financial Assets ’__;7’-_%]» o o
- _L_h (i) Investments - , ) _ 1348| 17.81
| ({ii) Trade Receivables 18,067.36 | S 16,@
L (i) Ca_sﬂ@ Cash Equivalents 122831 = 80619
(iv) Bank balances other than (iil) above m e 610.02 958.94
~ (v)Loans i o - 16563 150.01
] {vi) Others i - 224749 |  2,12925
| (c) Othercurrentassets - 1. 549128| 6,164.50
Total CurrentAssets ] ] — __§_5 879.68 | ~  55,358.85
r» e e e e, e e Total Assets 97,393.86 ~98,679.45
B 7. S
¢ | Equmy L ¥y
| (a)EquityShare Capital 1,71160 |  1,711.60 |
| (b)otherEquty ~30,758.43 27,662.78
|| Total Equity e 3247003 2937438
T T e 1 T, -
~ | (a)Financial Liabilities - i I
e (i) Borrowings ol 11es590| 14,0394
| (b)Provisions o e Bl 27005 36269
| [(c)Deferred Tax Liabilities(Net) | 316967 13,350.19
| (d)GovernmentGrant 67658| 71653
| TotalNon-Currentliabllites || 1577220| 1846855
CurentUabifies [
| (a)Financial Liabilites e e = ] ﬁ - g
| G)eorrowings || 55839 27,951.08
J—" (i) Trade Payables
- a.) Total outstanding dues of micro enterprises and small enterprises; 89.26 | 80.81
b.) Total outstanding dues of creditors other than micro enterprises and
| smallenterprises o 12,83584|  13,291.50
—— ~_(iii) Other Financial Liabilities e ew . . ol 603742 | = 570233
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BANSWARA SYNTEX LIMITED
CIN:L24302RJ1976PLC001684

UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH, SEPTEMBER 2019

(Rs. in Lakhs)
Half Year Ended
Unaudited Unaudited
PARTICULARS 30th September, 2019 30th September, 2018
A) Cash Flow From Operating Actlvities :-
Net Profit Before Tax as per Statement of Profit and Loss 3,418.01 584.20
Adjusted for :
Depreciation And Amortization Expenses 2,623.30 2,834.07
Deferred Government Grant transfered to profit & loss (39.94) (39.94)
Share of Profit/(Loss) of Joint Venture 32.76 (4.68)
Loss/(Profit) on Sale of Property, Plant & Equipment (net) (27.86) 160.47
Interest paid 2,602.05 2,919.62
Fair value (gain)/loss transferred to profit & loss 4.33 -
Rental Income (15.20) 5,179.44 (10.13) 5,859.41
Operating profit before working capital changes 8,597.45 6,443.61
Adjusted for :
(Increase)/Decrease in trade & other receivable (1,382.71) (2,158.21)
(Increase)/Decrease in inventories 734.49 430.15
(Increase)/Decrease in Bank balance and Term Deposits
other than Cash and Cash Equivalents S4B (12794)
Increase/(Decrease) in trade payable and others 521,74 222.44 2,408.85 552.85
Cash generated from operations 8,819.89 6,996.46
Net Tax (Inflow)/Outflow 585.20 185.47
Net cash from operating activitles (A) 8,234.69 6,810.99
B) Cash Flow From Investing Activitles :-
Purchase of Property,Plant and Equipment (379.27) (757.92)
Sale (+)/Purchase (-) of investment - -
Sale of Property, Plant and Equipment 93.38 179.02
Government Grant Received - -
Term Deposit with Banks (391.54) 74.08
Rent received 15.20 10.13
Net cash used In Investing activities  (B) (662.23) (494.69)
C) Cash Flow From Financing Activities :-
Proceeds from long term borrowings 835.36 1,411.32
Repayment of long term borrowings (2,538.89) (4,763.39)
Interest paid (2,620.87) (2,919.62)
Increase /(Decrease) in bank borrowings (2,425.69) 341.24
Proceeds from unsecured loans 208.00 626.33
Repayment of unsecured loans (643.00) (334.87)
Dividend and tax thereon Paid - (206.34)
Net cash from flnancing activities (o] (7,185.09) (5,845.33)
Net Increase/ (Decrease) In cash and cash equlvalents (A+B+C) 387.37 470.97
Opening balance of cash and cash equivalents 840.94 369.97
Closing balance of cash and cash equivalents 1,228.31 840.94
Cash and Cash Equivalent includes:-
Particulars As at 30.09.2019 | As at 30.09.2018
Cash on hand 38.28 38.28
Balance in current account 1,190.03 802.66
Total 1,228.31 840.94
Note:

1. The above Statement of Cash Flow has been prepared under the ‘Indirect Method’ as set out in Ind AS 7, ‘Statement of Cash Flows’.
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Independent Auditor’s Review Report on Consolidated Unaudited Financial Results
for the Quarter and Hall year ended September 30, 2019 of Banswara Syntex Limited
Pursuant to the Regulation 33 of the SEBI (Listing ODbligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors
Banswara Syntex Limited.

1. We have reviewed the accompanying Statement ol Consolidated Unaudited Financial
Results of Banswara Syntex Limited (“the Parent”™) and its Joint Venture Company (the
Parent and its Joint Venture Company together referred to as “the Group™), and its share
of the net profit after tax and total comprehensive income of its joint venture company
for the Quarter and Half Year ended September 30, 2019 (“the Statement™), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Listing Regulation™). Attention is drawn to the fact that the consolidated figures for
corresponding period from April 01. 2018 to September 30, 2018, as reported in these
financial results have been approved by the Parent’s Board of Directors. but have not
been subjecied to review by us.

This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Dircetors, has been prepared in accordance with the recognition
and measurcment principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting”™ (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

o

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identifiedin an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
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' Name of Cmup:nily | ~ Relations

Tesca Textiles & Seat Components (India)
~ Private Limited

Joint
~ Venture

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us {o believe that the
accompanying Statement read with notes thereon and paragraph 6 below. prepared in
accordance with the recognition and measurement principles laid down in the aloresaid
Indian Accounting Standard and other accounting principles generally accepted in India.
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amendced. including the manner in which it is to be disclosed. or that it contains any
material misstatement.

6. The consolidated unaudited financial resulls also includes the Group’s share of net loss
afler tax of Rs.17.66 lakhs for the quarter ended and Rs.32.76 lakhs half year ended 30th
September, 2019, as considered in the consolidated unaudited financial results, in respect
of one Joint Venture Company. whose interim financial statements / financial
information/ financial results have not been reviewed by us. These interim financial
statements / financial information / financial results have been reviewed by other
auditors whose reports have been furnished to us by the Management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect
of the Joint Venture Company, is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

For K. G. Somani & Co.
Chartered Accountants
Firm Registration No: 06591 N
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A
(Kavita'Goyal)
Partner
Membership No: 063419 AAPV)C?U
UDIN: ~/02 AR
Place: New Delhi \C’| Ob DU TA |
Date: 11™ November, 2019



