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11th November, 2019

To,
Department of Corporate Services,
SSE Limited,
25 t h Floor, P.J. Towers,
Dalal Street, Fort,
Mumbai 400 001

Scrip Code: 503722

To,
The Manager,
National Stock Exchange of India Ltd.
5 t h Floor, Exchange Plaza
Sandra (E), Mumbai-400 051

Symbol" BANSWRAS"

Subject:- Outcome of 228th Board Meeting held on November 11,2019 pursuant to Regulation 30
and 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ["SEBI (LODR)"J.

Dear Sir,

Pursuant to Regulation 33 of the SEBI (LODR), The Board of Directors of the Company in its 228th

meeting held on Monday, 11th November, 2019 which commenced at 01.30 P.M. and concluded at
G6.".3-S-,-P.M. at Corporate office: 4th Floor, Gopal Bhawan, 199, Princess Street, MUMBAI­
400002, inter alia approved the Un-audited Financial Results for the quarter/half year ended on
30th September, 2019 along-with statement of Assets & Liabilities and Cash Flow Statement as on
that date an d too k on record Limited Revie w Report of Statutory Auditors of the Company (same
are enclosed herewith).

Further, the extract of the above results would also be published in the newspapers in compliance
with Regulation 47 of the SEBI (LODR).

Further, in accordance with the Securities and Exchange Board of India (Pro hibition of Insider
Tradin g) Regulations.Culf and Company's Code of conduct for Prohibition of Issider Trading, the
"Trading Window " for trading in the shares of the Company will open from November 14, 2019 for
the Directors and Key Managerial Personnel /Designated Employees / Connected Persons of the
Company.

You are requested to take the same on record.

Thanking You,

(H .• KHARWAL)
COMPANY SECRETARY & COMP~i\Nle.E;" Of;;'

End: a/a
BANSWARA SYNTEX LIMITED
CORPORATE Ol'FICE

5th Floor. Gop al Bhawan, 199, Prlncess Stree t, Murnbai - 400 UU2
Tel : +91 226633657 1-76 1Fax : +91 22 2206 ,1406

Email : info@lJans warafabric s.coln

An IS lis a 9001 : 200 8 Co mpany I CIN : L2~302fiJ197GPLCOO I6A4 I

IIEGISTERED OFFICE & MILLS
Indust ria l Area, Doha d Road, Bnnsw ara - 327 001 (Rajas than]

Tel : +912962240690 - 93, 257676·61
Email : Inro@banswarafab rics.colU

www.banswarasyn tex.com



BANSWARA SYNTEX LIMITED
CIN:124302RJ1976PlCOO1684

Regd.OffIce: IndustrIalArea, OahodRoad, Banswara• 327001 (Rajasthanj
Phone: 91·2962·240691).91, 257679·681Fax: 91·2962·240692

Corporate OffIce: 4-5th Floor, GopalBhawan,199, PrincessStreet , Mumbal·400002
Phone: +9122 66336571·76Fax:+9122 22064486/66336586

Website : www.banswarasyntex.com, Email . jkJoln@banswDr. synlex.com

STATEMENT OFSTANDALONE FINANCIALRESULTS FORTHEQUARTER AND PERIOD ENDED 30TH SEPTEMBER, 2019

Rs. In Lakhs, ex~t pe r share da~

Quarter Ended Period Ende d Year Ended

Particulars Una udited Unaudited Unaudited Unaudited Unaudited Audited

Revenue From Opera lions 31).5op·19 30·Jun· 19 31).Sep-18 30-Sep'"~ 30-501"18 31·Mar·19

la) Sale of Products & Services . 33 795.68 33,561.43 36,969 .71 67,357.31 66,648.?4 132,823.73

---'.~) Other Operating Revenue 628.82 622.26 564 .17 1,251.08 1 119.18 2,269.74

I. Tota l Revenue From Operations lal,+ (!!l 34,424.70 34,183.69 37,533 .88 68,608.39 bl,767.42 135,093.47

II. Other Income 326.61 372.64 242.32 699.25 426.55 1 357.78

Ill . Tota l Reven ue 11+11) 34,751.31 34,,556.33 37,776.20 69,307.64 68,193.97 136,451 .25

~Jlenses:

Cost of Maler lals Consumed 15,872.63 16,625.45 16,424 .10 32,498 .08 33,090.03 ___6_5.~

Purchases of stcck-tn-uade . - - - - -
Changes in Inventor ies of Finished Goods, Stock-In-Trade and Wor k·ln-

~8ress /366.141 559.10 3,'180.71 192.96 828.48 1,001.02

-!!!![lloyee Bene fits Expenses 6,637.11 5,869.77 5,981.18 12,506 .88 11,634.30 23.691.25

Finance Costs 1,269.57 1,332.48 1,452.56 2,602.05 2,919.62 5 639.9~

Depr eciation , Amortization & !mpairment expense s 1,312.53 1,310.77 1,417.92 2.623.30 2,834.07 5,487.39

Power & Fuel 3,127.89 ---~~ 3,405.65 6,340.39 6,682.00 1~JI01.49

other Expenses --- 4.669.17 4,451.90 5.014.37 9,121.07 9,465.48 19,509.59

IV. Total Expenses 32,522 .76 _ _ 3_3,~___3_7,176.49 65,884.73 67,453.98 _ _ 134,201.48

V. Profit/(Loss) be fore e~~eptlona l ltem and tax (1I1·IV) 2,228 .55 1,194.36 599.71 3,422.91 739.99 2.249.77

VI. exceptio na l Item s 7.82 20.04 1157.46) 27.86 (160.47 (298.87)

VII.Sha re of Profit In Joint Ventu re . - . . -
VIII. Profltl( lossl before tax lV+VI+VII) 2,236 .37 1,214.40 442.25 3,450.77 579.52 1,950.90

~'p'ense:

(1) Curren t Tax 479.85 267.78 (119.971 747.63 170.15 357.00

(2) Deferred Tax (138.40 (212.12 (431.85) (350.52 (667.95)I'-(g~

X. Pro nt after tax .cVIIH X) 1894.92 1,158.74 994.07 3,053.66 1,077.32 2,414.47

Other Com[lrehenslve Income

A. Item that willno t be reclassified to profit or loss

1!)J!£meas uremen t of defined benefit p~ 70.64 70.64 74.07 141.28 148.14 282.55

(i!) Ta~elatln Remeasurement of defined benefit plan (34.15) 115.22) /6.041 /49.37) (31.92 /60.89
,B. Item that willbe reclassified to orofit or loss (ne t of tax )

XI. Total Other Com prehe nsive Income for the Period (net of taxI 36.49 55.42 68.03 91.91 116.22 221.66

XII.Total Comprehensive Income for the Period (X+XI,1 1,931.41 1214.16 1,06 2.10 3,14 5.57 1,193.54 2,636.13

XIII. Pald·up Egulty Share Cap ital (Face Value of the share - Rs. 10/· Per Share) 1,711.60 1,711 .60 1,711 .60 1,711.60 1,711.60 1,711.60

XIV. Other Equity (Excluding revaluation reserve, As per Audited Balance
Sheet) 27,732.87

'KN. Earnlng~~r eg~ share (of Rs. 10/ · each) .(no t annuallsed):

from continu ing op era lions

(1) Basic 11.07 6.77 5.80 17.84 6.29 14.11
(2) Diluted 11.07 6.77 5.80 17.84 6.29 14.11

See acco mpanying notes to the financial resu lts



Notes

1

2

3

4

5

The above financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings held on

11th November, 2019, these have been reviewed by the statutory auditors.

The standalone financial results are prepared in accordance with Indian Accounting Standards lind AS) as prescribed under sectlon 133 of the Companies Act,
2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 201S and Companies (Indian Accounting Standards) Amendments Rules 2016 and
other RecongnlsedAccounting Practices and Policies to the extent applicable .

In line with the provision of Ind AS 108- "Operating Segment" and on the basis of review of operations being done by the management of the Company, t he
operatlons of the Company fall within a single operational segment viz. Textiles, whIch Isconsidered to be the only reportable segment by the management.

The Company has adopted Ind AS116 "Leases" effective 1 April, 2019 as notified by the Ministry of Corporate Affairs (MCA) In the Companies (Indian Accounting

Standard) Amendments Rules, 2019 using modified retrospective method. The adoption of this standard did not have any material Impact on profit of the current
quarter.

The figures of the previous quarter have been regrouped/recasted/reclassified, wherever considered necessary, to conform to current quarter classification.

Place: Mumbal

Date: 11th November, 2019

For and on behalf of Board of Directors

For BANSWARA SVNTEX LIMITED

(RAVINDRA KUMAR TOSHNIWAl)

ManagIng Director

DIN: 00106789



BANSWARA SVNTEX LIMITED
CIN:L24302RJ1976PLC001684

Regd.Office: Industrial Area, Dahod Road, Banswara- 327001 (Rajasthan)
Phone: 91-2962-240690-91, 257679-681 Fax: 91-2962-240692

Corporate Office: 4-5th Floor, Gopal Bhawan,199,PrincessStreet, Mumbal-400002
Phone: +91 22 66336571-76 Fax:+91 22 22064486/66336586

Website : www.banswarasyntex.com, Email : jkjaln@banswarasyntex.com

STANDALONESTATEMENT OFASSETSAND LIABIlITIES
Rs.ln Lakhs

- As at 30th As at 31st March,

Particulars September, 2019 2019

UnAudited Audited

ASSETS

A Non-Current Assets

(a) Prop erty, Plant & Equipm ent 39,039.47 41,356.17

(b) Capit al Work-In-Pro~ress 23.30 5.06--
(c) Intangible Assets 371.58 410.18

(d) Investment in Joint Ventures 360.00 360.00--
(e) Financial Assets

(I) Loans 230.90 240.20

(i1) Others 673.48 281.94

(f) Other Non-Current Assets 918.30 737.14

Total Non-Current Assets 41,617.03 43,390.69

-
B Current Assets

f-'
(a) Inventories 28,056.11 28,790.59

(b) Financial Assets

(i) Investments 13.48 17.81

(Ii) Trade Receivables 18,067. 36 16,341.56

(iii) Cash and Cash Equivalent s 1.228.31 806.19

(Iv) Bank balances other than (iii) above 610.02 958.94

(v) Loans 165.63 150.01

-
(vi) Others 2,247.49 2,129.25

(c) Othe r current assets 5,491.28 6,164.50

Total Current Assets 55,879.68 55,358.85

Total Assets 97,496. 71 98,749.54

EQUITY AND LIABILITIES

C EQUITY
(a) Equity Share Capital 1,711.60 1,711.60

(bl a ther Equity 30,861.28 27,732.87
Total Equity 32,572.88 29,444.47

D Non -Current LIabili t ies- - -
(a) Financial Liabilities

- -- (I) Borrowings 11,655.90 14,039.14

(b) Provisions 270.05 362.69

(c) Defer red Tax Liabilities (Net ) 3,169.67 3,350.19
(d) Government Grant 676.58 716.53
Total Non-Current LIabilities 15,772.20 18,468.55

E Current Liabilities

(a) Finan cial liabili t ies

(Il Borrowings 25,525.39 27,951.08
(i1) Trade Payable s

a.) Total outstanding dues of micro enterprises and small ent erprises; 89.26 80.81
b.) Total outstanding dues of cred itors other than micro enterprises and

small enterprises 12,835 .84 13,291.50
(iii)Other Financial liabilities 6,037 .42 5,702.33

(b) Other Current Liabilities 4,047.59 3,236.47
(c) Government Grant 79.87 79.87
(d) Provisions 380.72 380.72
(e) Current Tax Liabilities (Net) 155.54 113.74
Total Current LiabilitIes 49,15 1.63 ~~~

Total Equity and LIabilities 97,496.71 98,749.54 J



BANSWARA SYNTEX LIMITED

CIN:124302RJ1976PLC001684

UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH, SEPTEMBER 2019
(Rs. In Lakhs)

Half Year Ended

Unaudited Unaudited

PARTICULARS 30th September, 2019 30th September, 2018

A) Cash Flow FromOperatingActivities :-
Net Profit BeforeTaxasperStatement of Profit and loss 3,450.77 579.52
Adjusted for:

Depreciation AndAmortization Expenses 2,623.30 2,834.07
DeferredGovernment Granttransfered to profit & loss (39.94) (39.94)
loss/{Profit) on Sale of Property,Plant& Equipment (net) (27.86) 160.47
Interest paid 2,602.05 2,919.62
Fairvalue {gain)/Ioss transferred to profit & loss 4.33 -
RentalIncome (15.20) 5,146.68 (10.13) 5.8(;4.09

Operatingprofit beforeworking capital changes 8,597.45 6,443.61
Adjusted for:
(Increase)/Decrease in trade & other receivable (1,382.71) (2,158.21)
(Increase)/Decrease in Inventories 734.48 430.15
(Increase)/Decrease in Bank balanceandTerm Deposits

348.92 (127.94)
other than Cash andCash Equivalents
Increase/{Decrease) In trade payable and others 521.74 222.44 2,408.85 552.85

Cash generatedfrom operations 8,819.89 6,996.46
Net Tax(Inflow)/Outflow 585.20 185.47
Net cashfrom operating activities (A) 8,234.69 6,810.99

B) Cash Flow From InvestingActivities :-
Purchase of Property,Plant and Equipment (379.27) (757.92)
Sale{+)/Purchase (-) of investment - -
Saleof Property,Plantand Equipment 93.38 179.02
GovernmentGrant Received - I -
Term Depositwith Banks (391.54) 74.08
Rentreceived 15.20 10.13

Net cashused In Investingactivities (B) (662.23 (494.69)

C) Cash Flow From Financing Activities :-
Proceeds from longterm borrowings 835.36 1,411.32
Repayment of longterm borrowings (2,538.89) (4,763.39)
Interest paid (2,620.87) (2,919.62)
Increase /(Decrease) in bankborrowings (2,425.69) 341.24
Proceeds from unsecured loans 208.00 626.33
Repayment of unsecured loans (643.00) (334.87)
Dividend and tax thereon Paid - (206.34)

Net cashfrom financing activities (e) (7,185.09) (5,845.33)
Net Increase/ (Decrease) In cashand cashequivalents (A+B+C) 387.37 470.97
Openingbalance of cash and cash equivalents 840.94 369.97
Closingbalanceof cashand cashequivalents 1,228.31 840.94

Cash and Cash EquivalentIncludes'."
Particulars As at 30.09.2019 Asat 30.09.2018
Cash on hand 38.28 38.28
Balance in current account 1,190.03 802.66
Total 1,228.31 840.94

Note:

1. The aboveStatementof Cash Flowhasbeen prepared under the 'Indirect Method' asset out in Ind AS 7, 'Statement of Cash Flows'.

'6J\
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l ndcpcndent Auditor's Review Report Oil Standalone Unaudited Financial Results for the Quarter
and IIalf year ended September 30,2019 of Banswara Synrex Limited Pursuant In the regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

'I'll
The Board of Directors
Bnnswara Syntex Limited

We have reviewed the accompanying Statement or Unaudited Standalone Financial Results and Notes to
the Statement of Standalone Unaudited Financial Results of Bunswara Sylltex Limited ("the
Company") for the Quarter and Half Year ended September 30, 2019 (the 'Statement') attached
herewith being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Lis! ing Obligations and Disclosure Requirements) Regulations. 2015, as amended (the 'Listing
Regulation'). This Statement which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the India Accounting Standard 34 "Interim Financial reponing" (Ind AS 34), prescribed
under section 133 or the Companies Act, 1013 read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 24 I0 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the lnstitutc of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements arc free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly. we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of Unaudited Standalone Financial Results read with notes thereon, prepared
in accordance with applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of aforesaid Listing
Regulation including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Place: New Delhi
1):11e: 11th November, 2019

For K. G. Somani & Co,
Chu rtercd Accountants

Firm Registration No: 06591N

, . ;.
/((U~L&-: { \~ ;- ' .

(K:n!ita Goyal)
Partner

Membership No: 063419
UDIN: • 90b:54l3l\ f\ ~ f\'A.03110

3/15. I\SI\F 1\1.1 ROAD, NEW DFI .HI 110002 Tel: 191-11 2325222:1. 23277677. 4140393B



BANSWARASYNTEX LIMITED
CIN:124302RJI976PlCOOI684

Regd.OffIce: IndustrialArea, Dlhod Road,8answara - 327001 (Rajasthan)
Phone: 91-2962-240690·91, 25767!J.681 Fax:91-2962-240692

Corporate OffIce: 4-5th Floor,Gopal 8hawan,199, PrincessStreet, Mumbal-400002
Phone: +91 22 66336571-76Fax:+91 22 22064486/66336586

Website: www.bansw....yntoLcom, Email: IkJ.lnl!!lbanswar.synlel.Com

STATEMENT OFCONSOUDATED FINANCIALRESULTS FORTHEQUARTER AND PERIOD ENDED 30TH SEPTEMBER, 2019

Rs. In lakhs,except per share data
Quarter Ended Period Ended Year Ende d

Part iculars Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Revenu_e From Operation s 30·5op-19 3D-Jun-19 3D-Sep-18 3G-Sep-19 3D-Sep· 18 31·M.r-19

(a) Sale of ProduClS & Services 33,795.88 33,561 .43 36,969 .71 67,357 .31 66,648 .24 132823.73

(bl other Opera ting Revenue 628.82 622.26 564.17 1251.08 1,119.18 2,269.74

I. Total Revenue rrom Operations (al + (bl 34,424.70 34, 183.69 37,53~.88 68,608 .39 67,767.42 135093.47

II. Othe r Income 326 .61 372.64 242.32 699.25 426.55 1,357.78

III. Total Revenu e (1+111 34 751.31 34,556.33_ 37,776 .20 69,~07.64 68,193.97 136 4!!,1.25_

~penses :

Cost of Materials Consume d 15,872.63. 16,625.45 16.424.10 32,498.08 33,090.03 65 770.78

Purcha ses of stcc k-ln-trade - - - -
Changes In Inventories of Finished Goods , Stock-In-Trade and Work-In-

~8ress (366.14 559.10 3,480.71 192.96 828.48 1.~

--!.!!1plovee BeneRts Expenses 6637.11 5869.77 5,981 .18 12!.~06.88 11,634.30 23,691.25

Finance Costs 1,269.57 1,332.48 1,452.56 2.602.05 2,919.62 5,639.9~

_ _ D~preciatlon, Amortization & Impairment expenses 1,312.53 1,310 .77 1,417 .92 2,~~ 2,834.01 5,481.39

Powe r & Fuel 3,127.89 3,2 12.50 3,405.65 6,340.39 6,682.00 13,101.49

Other EXllense, 4,669.17 4,451 .90 5,014 .37 9,121.07 9,465.48~!509.59

~. Total Expenses 32,522 .76 33,361 .97 37,176.49 65,884 .73 67453.98 134,201.48

V. ProRt/(loss) be[~~!! lIonalltem and t8K(III.IV _ 2228.55 1194.36 599.71 3,422.91 739.99 2,249.77

VI. exceptional Items 7.82 20.04 (157.46) 27.86 (160.47) f298.871

VII.sn are of Pront In Joint Venture (17.66) (15.10\ (4.36 (32.76) 4.68 17.92

VIII . ProRt((losS before ta. (VWI+VIII 2,218.71 1199.30 437.89 3,418.01 584.20 1,968 .82

IX.Tax Expense:

(1) Curren t Tax 480.01 267.78 1119.97) 747.79 172.31 ~62.92

(2) Deferr ed Tax (138.56] (212.12\ (431.85 .l~---(~___ 829.161

X. Pront after tax (VIII-IX) 1877.26 1,143.64 989.71 3,020.90 1,082.01 2,435.06

Other Comprehensive Income

A. Item that will not be reclasslRed to profit or loss

l!)Remeasuremen t of defined ben efit plan 70.64 70.64 74.07 141.28 148.14 ?82 .5~

(I!).!!!~!!!.' allng Remeasurement of defined beneRl plan (34.15) (15·2.?1 /6.04) 149.37) (31.92)-~~
(III) Share of other comprehensive Income of Joint Venture accounted for using

~!!!!y Melhod - . . - 1.18

B: Item that will bo reclasslRed to.Ilroflt or loss (net of tax)

XI. Total Other Compr~henslve Incomo for th e Period (nel of tax) 36.49 55.42 68.03 91.91 116.22 222.84-- - -
XII. Total Comprehens ive Incomo for the Period (X+XI) 1,913 .75 1199.06 1,057.74 3,112.8 1 1198.23 2,651.90

XIII . Pald·up Elluity Share Capital (Face Value of the share - Rs, 10/· Per Shar el 1,711 .60 1,711 .60 1,711.60 1,711.60 1,,711.60 1,711.60

XIV. Other Equity (Excluding revaluation reserve, As per Audited Balance
Sheet) 27 662.78

XV. Earnings per e '!Ltv share (of Rs. 10/· eachl (not annuallsed):

from contlnulnR operations

-l.!) Daslc 10.97 6.68 5.78 17.65 6.32 14.23
__~I Dlluted 10.97 6.68 5.78 17.65 6.32 14.23

Soe accomDanvln Rnot es to the Rnanclal resul ts

fJjRAS~~
Go) >If{/, -z-

(~~
Q /~~>.'-



Notcs

1

2

The above financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings held on

11th November, 2019, these have been reviewed by the statutory auditors.

The consolidated financial result s arc prepared In accordance with Indian Accounting Standards (lnd AS) as prescribed under section 133 of the Companies Act,
2013 read wit h Rule 3 of the Companies (Indian Accoun ting Standards) Rules 2015 and Companies (Indian Accounting Standards) Amendments Rules 2016 and

other Recongnlsed Accounting Practices and Policies to the extent applicable.

3 In line with the provision of Ind AS 108- "Operating Segment" and on the basis of review of operations being done by the management of the Company, t he

operations of the Company fall within a single operational segment viz. Textiles, which Is considered to be the only reportable segment by the management.

4

5

The Company has adopted Ind AS116 "Leases" effective 1 April, 2019 as not ified by the Ministry of Corporate Affairs (MCA) In the Companies (Indian Accounting

Standard) Amendments Rules, 2019 using modified retrospective method. The adoption of this standard did not have any material Impact on profit of the current
quarter.

The figures of the previous quarter have been regrouped/recasted/reclassified, wherever considered necessary, to conform to current quarter classification.

(RAVINDRA KUMAR TOSHNIWAl)

Managing Director

DIN: 00106789

For and on behalf of Board of Directors

For BANSWARA SYNTEX UMITE

Place: Mumbal

Date: 11th November, 2019



BANSWARASVNTEX LIMITED
CIN:L24302RJ1976PLCOO1684

Regd.Office: IndustrIal Area, Dahod Road, Banswara- 327001 (Rajasthan)
Phone: 91-2962-240690-91, 257679·681 Fax:91-2962-240692

Corporate Office : 4-5th Floor, Gopal Bhawan,199, PrincessStreet, Mumbal -400002
Phone: +91 22 66336571·76 Fax:+9122 22064486/ 66336586

Website: www.banswarasyntex.com, Email: Jkjaln@banswarasyntex.com

CONSOLIDATED STATEMENT OFASSETS AND LIABILITIES
Rs.ln lakhs

f- As at 30th As at 31st March,

Particulars September, 2019 2019

Un Audited Audited

ASSETS

A Non-Current Assets

(a) Prop ertYJ Plant & Equip ment 39,039.47 41,356 .17

(b) Capital Wor k-In-Progress 23.30 5.06

(c) Intan gibl e Assets 371.58 410.18

(d) Investment In Joint Ventures 257.15 289.91

(e) Financial Assets

(I) Loans 230.90 240.20

(Ill ) Others 673.48 281.94

(f) Other Non-Current Assets 918.30 737.14

Total Non-Current Assets 41,5 14.18 43,320.60- --
B Current Assets

(a) Inventories 28,056.11 28,790.59
(b) Financial Assets

(I) Investments 13.48 17.81
(iI) Trade Receivables 18,067.36 16,341.56
(Iii) Cashand Cash Equivalents 1,228 .31 806.19

(Iv) Bank balances other than (Ill) above 610.02 958.94
(v) loans 165.63 150.01
(vi) Others 2,247.49 2,129.25

(c) Other current assets 5,491.28 6,164.50
Total Current Assets 5_5,879.68 55,358.85

Total Assets 97,393.86 98,679.4 5

EQUITYAND LIABILITIES

C EQUITY

(a) Equity Share Capi tal 1,711.60 1,711.60
(b) Other Equity 30,758.43 27,662.78
Total Equity 32,470.03 29,374.38

0 Non·Current Uablllties

(a) Financial liabilities

(I) Borrowings 11,655.90 14,039.14
(b) Provisions 270.05 362.69
(c) Deferred Tax liabilities (Net ) 3,169.67 3,350.19
(d) Government Grant 676.58 716.53
Total Non-Current LIabilities 15,772.20 18,468.55

E Current LiabilitIes

(a) Financial liabilities

(I) Borrowings 25,525 .39 27,951.08
(Ii) Trade Payable s

a.) Total ou tstanding dues of micro ente rprises and smail enter prises; 89.26 80.81
b.) Total outstanding dues of creditors other than micro enterprises and

small enterprises 12,835.84 13,291.50
(Ill) Other Financial liabilities 6,037.42 5,702.33

(b) Other Current liabilities 4,047.59 3,236.47
(c) Government Grant 79.87 79.87
(d) Provisions 380.72 380.72
(e) Current Tax liabilities (Net) 155.54 113.74
Total Current Liabilities 49,151.63 50,836.52

Total Equity and LIabilities 97,393.86 98,679.45
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BANSWARA SVNTEX LIMITED

CIN:L24302RJ1976PLC001684

UNAUDITED CONSOLIDATED CASH FLOWSTATEMENT FOR THE HALF YEAR ENDED 30TH, SEPTEMBER 2019
(Rs. In Lakhs)

Half Year Ended

Unaudited Unaudited

PARTICULARS 30th September, 2019 30th September, 2018

A) cash Flow From Operating Activities :.

Net Prof it Before Tax as per Statement of Profit and Loss 3,418.01 584.20

Adjusted for:

Depreciat ion And Amortization Expenses 2,623.30 2,834.07

Deferred Government Grant transfered to profit & loss (39.94) (39.94)

Share of Profit/(Loss) of Joint Venture 32.76 (4.68)

Loss/(Profit) on Saleof Property, Plant & Equipment (net) (27.86) 160.47

Interest paid 2,602.05 2,919.62

Fair value (gain)/Ioss transferred to profit & loss 4.33 -
Rental Income (15.20) 5,179.4 4 (10.13) 5,859.41

Operating profit before working capital changes 8,597.45 6,443.61

Adjusted for :

(Increase)/Decrease in trade & other receivable (1,382.71) (2,158 .21)

(Increase)/Decrease in Inventories 734.49 430.15

(Increase)/Decrease in Bank balance and Term Deposits
348.92 (127.94)

other than Cashand CashEquivalents

Increase/(Decrease) in trade payable and others 521.74 222.44 2,408.85 552.85
Cashgenerated from operations 8,819.89 6,996.46
Net Tax (Inflow)/Outflow 585.20 185.47
Net cash from operating activities (A) 8,234.69 6,810.99

B) cash Flow From Investing Activities :-

Purchase of Property,Plant and Equipment (379.27) (757.92)
Sale (+)/Purchase (-) of investment - -
Sale of Property, Plant and Equipment 93.38 179.02
Government Grant Received - -
Term Deposit with Banks (391.54) 74.08
Rent received 15.20 10.13

Net cash used In Investing activities (B) (662.23 (494.69)

C) cash Flow From Financing Activities :.

Proceeds from long term borrowings 835.36 1,411.32
Repayment of long term borrowings (2,538 .89) (4,763.39)
Interest paid (2,620 .87) (2,919.62)
Increase /(Decrease) in bank borrowings (2,425 .69) 341.24
Proceeds from unsecured loans 208.00 626.33
Repayment of unsecured loans (643.00) (334.87)
Dividend and tax thereon Paid . (206.34)

Net cash from financing activities (e) (7,185.09) (5,845 .33
Net Increasel (Decrease) In cash and cash equivalents (A+B+C) 387.37 470.97
Opening balance of cash and cash equivalents 840.94 369.97
Closing balance of cash and cash equivalents 1,228 .31 840.94

Cash dcahE I I lids an s :au va ent nc u es:-
Particulars As at 30.09.2019 As at 30.09.2018

Cashon hand 38.28 38.28
Balance In current account 1,190.03 802.66
Total 1,228.31 840.94

Note:

1. The above Statement of CashFlow has been prepared under the 'Indirect Method' as set out In Ind AS7, 'Statement of Cash Flows'.
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Independent Auditur's Review Report OIl Consolidated Unaudited Financial Results
fill" t he Qua rter :11111 II a If yen r ell lied Septem her .30, 2019 of Banswa 1";1 Syntex Lim ired
Pursuant to the Rcgulatiun 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20tS, as amended

To
The Board of Directors
Banswara Syntcx Limited,

I . We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Banswnra Syntcx Limited ("the Parent") and its Joint Venture Company (the
Parent and its Joint Venture Company together referred to as "the Group"), and its share
of the net profit after tax and total comprehensive income of its joint venture company
for thc Quarter and Half Ycur ended September 30; 2019 (vthe Statement"), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the
Listing Regulation"). Attention is drawn to the fact that the consolidated figures for
corresponding period from April 01. 2018 to September 30. 2018, as reported in these
financial results have been approved by the Parent's Board of Directors. but have not
been subjected to review by us.

2. This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid clown in Indian Accounting Standard 34 "Interim
Financial Reporting" ("lncl AS 34"). prescribed under Section 133 of the Companies
Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute or Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters , and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identificdin an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBr under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015, as amcudcd, to the extent applicable.

4. The Statement includes the results ofthe following entities:
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Joint
V enture

Relations- IName of Company

Tcsca Textiles 8:. Seat Components (India)
Private Limited

- - - - --- ---r-
5. Based on our review conducted and procedures performed as nuted in paragraph 3 above

and based on the consideration of the review reports or the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement read \\ ilh nOLl'S thereon and para graph 6 below, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Srundnrd and other nccounting principles generally accepted in India.
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SI·:BI (Listing Obligations and Disclosure Requirements) Regulations, 2015. as
amended. including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. The consolidated unaudited financial results also includes the Group's share of net loss
after lax ofRs.17.GG Iakhs for the quarter ended and Rs.32.76 lakhs half year ended 30th
September, 2019. as considered in the consolidated unaudite I financial r .sults, in respect
of one .I rint Venture 'ompa ny. whos« interim Iinancial nutcmcuts I financial
infornuuion/ fi nancial results have not been reviewed by us. These interim financial
statements I financial information I financial results have been reviewed by other
auditors who c reports have been furnished to us by the Manage ment and our conclusion
on the Statement. in so fill' as it relates 10 the amounts and disclosures included in respect
of the Joint Venture Company, is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above .

Our conclusion on the Statement is not modified in respect of this matter.

For K. G. Somani & Co.
Chartered Accountnnts

Firm Registration No: 06591N

Place: New Delhi
Date: 11 th November, 2019

/{t ~~, ~ {'<AJ1 # ,
(Ka\,ill/G OY:lI)

Partner
Membership '0: lIG341~ .

UDI ' : \ '1U£3Ln~ A 1\-f-\, AA- P '{l,~D


