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India steps up |
fuel imports
amid shortage |

Rush to import petrol and diesel has already
led to a surge in regional refining margins

ELIZABETH LOW AND DEBJIT CHAKRABORTY
29June

lobal energy markets that have
G thrown up plenty of anomalies in

2022 as flows get rerouted and
prices jump just saw a fresh quirk: India,
typically Asia’s leading petrol and diesel
exporter, has been forced to step up
imports of the fuels.

Petrol imports are set to rise to about
37,000 barrels a day in the first half of July,
an eight-month high, according to prelim-
inary data by Vortexa Ltd. Diesel imports,
meanwhile, are set to surge to the highest
since February 2020 at about 69,000 barrels
aday in the period. Refiners such as Indian
Oil Corp and Bharat Petroleum Corp
recently sought to buy diesel for delivery
in June and July. The rare uptick has been
driven by a need to cover local shortfalls
even as India has emerged as a top buyer
of shunned Russian crude following the

New

SURGE IN SHIPMENTS

m Petrol imports are

m Diesel imports are set to
surge tothe highestsince
February2020 at about
69,000 barrels a day

m The heightened import
activity from India is
shrinking Asia's pool of fuel

invasion of Ukraine, and its refiners go all
out to produce fuels. Elevated
international product prices have
prompted India’s private refiners to boost
exports, creating a shortage that state pro-
cessors are now rushing to address with
extra imports. The heightened import
activity from India is shrinking Asia’s
pool of fuel supplies at a time when
China, which is also a key shipper of die-
sel and gasoline, has been cutting back.
Planned fuel volumes from China for
July have been reduced following refin-
ery maintenance this month, according
to industry consultant OilChem.

India’s rush to buy petrol and diesel
has already driven a surge in regional
refining margins for both fuels, accord-
ing to industry consultancy FGE, which
said there have been fuel shortages in
the states of Tamil Nadu and Gujarat.
The country is expected to keep import-
ing more fuel in the coming months, FGE
said in a recent note. BLOOMBERG
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SANJEEB MUKHERJEE
Delhi, June29

63,000 Primary

Central banks must strengthen
their communication about pol-
icy in turbulent times like the
coronavirus pandemic and use
alternative indicators and data
sources, said Reserve Bank of
India (RBI) governor Shaktikanta

on Wednesday.

“Central banks on their part
are both producers and users of
statistics for policy actions as well
as for assessing the outcomes of
their actions,” he said at the cen-

The Cabinet on Wednesday approved a grant
of over 2,516 crore for computerisation of
Agriculture
Cooperative Societies (PACS). According to top
officials, this is part of a gamut of measures
that the government intends to take to make
PACS economically viable.

The measures also include preparing a set

setto rise to about of model bylaws for states to run and manage
37,000 barrels a day in PACS. The model bylaws will enable PACS to
th'e first half of July offer a host of economic activities other than

credit. This includes developing cold-storage
facilities in villages, running PDS shops and
providing locker facilities for rural depositors.
PACS would also act as common service centres
for government schemes. This would enable
them to work in dairy, fisheries, irrigation and
biogas sectors, among others.

Currently, there are 63,000 PACS in the
country and the Centre has a target to scale
them up to 3 lakh by 2025.

For computerisation and development of
software for centralised monitoring of financial

native

Statistics

bank’s
Conference.
“They also need to establish
stronger communication of their
policies and actions in such tur-
bulent times. Thus, central banks
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transactions, around X 4 lakh would be dis-
bursed to each PACS. This will be shared
among the Centre, states and NABARD.

“The model bylaws, which are being pre-
pared in consultation with states, will ensure
that PACS become viable economic entities
and are transparent in their functioning,” asen-
ior official from the newly-created ministry of
cooperation said. At present, PACS fall within
the jurisdiction of state governments. Though
acrucial part of the rural ecosystem, PACS have

too had to cope with all these
challenges by focussing on alter-
indicators and data
sources for monitoring the
effects of the pandemic in all its
dimensions.”

More than 95 per cent of
National
(NSOs) had partially or com-
pletely stopped face-to-face data
collection in May 2020, he said
citing a survey by the United
Nations and the World Bank.

April and May 2020 were the
worst in terms of mobility as the
country went into a lockdown in
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‘Model bylaws for states torun
primary agri co-ops on cards

. (abinetapproves grant of over32,516 crore for computerisation of 63,000 PACS

been grappling with problems. In fact, many
of them have become defunct due to inappro-
priate financial practices. “The idea is ensuring
that whenever a PACS becomes defunct, it is
sent for liquidation. And, a new PACS is created
in its place, which is transparent and viable,”
the official said.

He said computerisation of the 63,000
PACS, which will commence this fiscal year,
will bring transparency in accounting. It would
pave the way for them to diversify into other
activities smoothly.

“The existing bylaws do not allow PACS to
diversify from their core business. The Union
cooperation ministry is in the process of draft-
ing a model bylaw to enable them to offer sev-
eral services,” the official said.

The PACS constitute the lowest tier of the
three-tier short-term cooperative credit system
in the country, comprising 130 million farmers
as members.

They account for 41 per cent (30 million
farmers) of the KCC loans given by all entities
in the country. Around 95 per cent of these
loans (29.5 million farmers) through PACS are
to small and marginal farmers.
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‘Strengthen communicationin tough times’

BSREPORTER
bai, 29 June

the last week to March 2020 to
curb the spread Covid-19.

“The Ministry of Statistics and
Programme Implementation was
compelled to publish imputed
figures for Consumer Price Index
(CPI) for two consecutive months
during the first wave of the pan-
demic in 2020 due to immense
difficulty in collection of prices
for many items.” Das said Covid-
19 had prompted statistical inno-
vations, but the disruption the
disease caused also posed chal-
lenges to build public trust in the
resulting data.

Statistical Offices

. Will deliver

. valueon

. price bid for
Citi deal, says
Axis Bank

BHASKAR DUTTA
Mumbai, 29June

India’s third largest private
sector lender Axis Bank is
confident of delivering value
on the price that it is paying
for Citi’s retail business,
Sanjeev Moghe, President &
Head - Cards & Payments,
said on Wednesday.

Moghe was replying to a
query regarding recent
media reports that spoke of
the invocation of a ‘claw-
back’ clause in the deal
along with a potential
reduction in the total pay-
ment which Citi would
receive because of shrinking
customer bases and reve-
nues.

“We are very confident of
what we have done diligence
on, the price that we have
bid on.... I think those
parameters don’t change,”
he said to reporters.

In March, 2022, Axis
Bank said that it would pur-
chase Citi’s retail business in
a transaction worth Rs
12,235 crore. Moghe said on
Wednesday that Axis Bank
was confident of the integra-
tion happening “smoothly”
over a period of 18 to 24
months.

Moghe was speaking at
an event announcing a col-
laboration between Axis
Bank and Eazydiner.

The tie-up offers the 3
crore card customers of Axis
Bank discounts of up to 40
per cent on certain credit
cards and heavy discounts
on birthdays in more than
10,000 restaurants.

No Indian city in QS top-100

HOTELS and RESORTS

Notice of 50th Annual General Meeting,
Remote E-Voting Information and Book Closure

Notice is hereby given that the 50th Annual General Meeting of the
Company will be held”) on Friday, July 22, 2022 at 11 am through Video
Conferencing (“VC”) / Other Audio Visual Means (“OAVM ) to transact
the business as detailed in the Notice convening the AGM, in compliance
with applicable provisions of the Companies Act, 2013 and rules made
thereunder and Securities and Exchange Board of India (SEBI) (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with
General Circular issued by the Ministry of Corporate Affairs dated April
8, 2020, April 13, 2020, May 5, 2020, January 13, 2021, December 14,
2021 and May 05, 2022 (‘MCA Circulars’), without the physical presence
of the Members at the AGM venue. The venue of the meeting shall be
deemed to be the registered office of the Company i.e 147 Block G,
New Alipore, Kolkata 700053.

In compliance with MCA Circulars and SEBI Circulars the Notice of the
50th AGM and Annual Report for the year 2021-2022 have been sent
in electronic mode to Members whose e-mail address were registered
with the Company/Depositories. In case the email address of Members
have not been registered, the Members can write to RTA/Depositories
for updation of their email address along with the documents mentioned
in the Notice. Dispatch of Notice and Annual Report to Members has
been completed on Tuesday, June 28, 2022. The copy of Notice and
Annual Report is also available on the websites of the Company at
www.sinclairsindia.com; BSE Limited at www.bseindia.com and NSDL
at www.evoting.nsdl.com.

Instructions for remote e-voting during the AGM:

Pursuant to Section 108 of the Companies Act, 2013 and Rule 20 of the
Companies (Management and Administration) Rules, 2014 as amended
by the Companies (Management and Administration) Rules, 2015 and
Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the voting in respect of the business
to be transacted at the AGM will be carried out electronically. The
Company has made arrangement of remote e-Voting with National
Securities Depository Limited (NSDL).

The remote e-Voting period begins on Tuesday July 19, 2022
(9 am) and ends on Thursday July 21, 2022 (5 pm). During this
period, shareholders of the Company may cast their vote electronically.
The remote e-Voting module shall be disabled for voting thereafter. Once
the shareholder casts the vote on a resolution, it will not be allowed to
modify the same subsequently.

The voting rights of the Members shall be in proportion to their shares
of the paid up equity share capital of the Company as on the cut-off date
of Friday July 15, 2022. Any person, who acquires shares of the Company
and becomes Member of the Company after dispatch of the Notice and
holding shares as on the cut-off date i.e. Friday July 15, 2022 may obtain
the login ID and password by sending a request at evoting@nsdl.co.in
or nichetechpl@nichetechpl.com

Members attending the AGM who have not casted their vote on the
Resolutions through remote e-Voting and are otherwise not barred from
doing so, shall be eligible to vote through e-Voting system in the AGM.
The detailed instructions for remote e-Voting and e-Voting through during
the AGM have been given in the Notice of AGM.

In case of any queries, you may refer to the Frequently Asked Questions
(FAQs) for Members and e-Voting user manual for Members available
at the Downloads section of www.evoting.nsdl.com or contact NSDL
at the following toll free no.: 1800-222-990 and 1800 22 44 30 or send
a request to Ms Pallavi Mhatre, Manager, NSDL, Trade World, “ A” Wing,
4th Floor, Kamala Mills Compound, Lower Parel, Mumbai 400013
through email at evoting@nsdl.co.in .

Book Closure and Payment of Dividend:

The Register of Members and the Share Transfer books of the Company
will remain closed from July 16, 2022 to July 22, 2022 (both days
inclusive). Dividend, if declared, will be paid to those shareholders
whose names appear in the Register of Shareholders as at close of
business on July 15, 2022.

Manner of joining AGM:

A facility to join the AGM through VC/OAVM is available through NSDL
e-Voting portal at www.evoting.nsdl.com. Members are requested to
refer to the AGM Notice for detailed procedure for login during the
AGM.

TDS on payment of dividend:
In accordance with the provision of the Income Tax Act 1961, as amended
by the Finance Act 2020, w.e.f. April 1, 2020, the Company would be
required to deduct taxes at the prescribed rates on the dividend paid to
its shareholders. The TDS rate would be determine based on the documents
submitted in accordance with the provision of the Income Tax Act 1961
not later than Wednesday July 13, 2022 through email at
ir@sinclairshotels.com.
By Order of the Board
Kriti Kochar
Company Secretary

SINCLAIRS HOTELS LIMITED
CIN : L55101WB1971PLC028152

Registered. Office: 147 Block G, New Alipore, Kolkata 700053
Phone: +91 9007540731
Email: ir@sinclairshotels.com Website: www.sinclairsindia.com

June 29, 2022
Kolkata

PRESSMAN

Registered Office : Unit VIII, Plot No. 7, Bhoinagar, Bhubaneswar, Odisha - 751 012
Tel: 0674-2396930 | Fax No. 0674-2396364
Corporate Office : Birla Tower, 3" Floor, 25, Barakhamba Road, New Delhi - 110 001
Tel: 011-42092100, 011-42092190
Email: investors@orientcement.com | Website : www.orientcement.com

INFORMATION REGARDING 11"ANNUAL GENERAL MEETING

It is hereby informed that 11" Annual General Meeting (“AGM”) of the Members of Orient
Cement Limited (“the Company”) will be held on Thursday, July 28, 2022 at 3:30 p.m.

thr

ough Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”) in compliance

with the provisions of the Companies Act, 2013 and the Rules made thereunder, the

Se

curities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015 and General Circular dated May 5, 2022 read with earlier circulars dated
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ril 8, 2020, April 13, 2020 and May 5, 2020, January 13, 2021 and December 14, 2021
ued by the Ministry of Corporate Affairs (collectively referred to as “MCA Circulars”), to
nsact the business set outin the Notice convening the 11"AGM.

In compliance with the aforesaid MCA Circulars and the Securities and Exchange Board of
India (“SEBI”) circular dated May 13, 2022, read with circular dated May 12, 2020 and
January 15, 2021 (hereinafter referred to as “SEBI Circulars”), the Notice of the 11" AGM
along with the Annual Report for the financial year 2021-22 will be sent to the Members of the
Company electronically, whose e-mail addresses are registered with the Company/ Registrar
and Share Transfer Agent /Depository Participant(s) as on June 17, 2022. The Notice and
aforesaid documents will also be available on the Company's website www.orientcement.com,

on

the websites of the Stock Exchanges, i.e., at www.bseindia.com and www.nseindia.com,

respectively and also on the website of National Securities Depository Limited (“NSDL”) at
www.evoting.nsdl.com.

Remote e-Voting, Participation at the AGM through VC/OAVM and e- Voting at the AGM:

Th

e Company has engaged the services of NSDL as the authorized agency for conducting of

the AGM through VC/OAVM and for providing e-Voting facility. Members of the Company,
holding shares either in physical form or in dematerialized form, as on the cut-off date of

Th

ursday, July 21,2022, may cast their vote electronically and attend the AGM. To attend the

AGM through VC/OAVM,Members are requested to login at NSDL e-voting system.

Members may cast their vote through remote e-Voting at NSDL e-Voting system by using
theirlogin credentials. The facility for e-Voting shall also be made available during the AGM to
those Members who attend the AGM and who have not already cast their vote. The Members
who have cast their vote by remote e-Voting prior to the AGM may also attend/ participate in
the AGM through VC / OAVM but shall not be entitled to cast their vote again.

Th

e manner of voting including voting remotely (“remote e-Voting”) by members holding

shares in dematerialised mode, physical mode and for Members who have not registered
their email address will be provided in the Notice of this AGM.

Manner for registering/updating email address and dividend mandate:

(@)

Members holding shares in physical form, are requested to register/update their email
address by clicking on the link: https:/Iris.kfintech.com/clientservices/mobilereg/
mobileemailreg.aspx for receiving communications electronically or by writing to the
Company/ RTA, along with folio number, name of shareholder, scanned copy of the
share certificate (front and back), PAN card (self-attested scanned copy) and AADHAR
(self-attested scanned copy).

For updating dividend mandate Members are requested to submit the signed request
letter which shall contain Member's name, folio number, Bank account number, Name
and address of Bank and Branch, 11-digit IFSC Code, 9-digit MICR No. along with the
self-attested copy of the PAN Card and cancelled cheque leaf.

The Members may send the aforesaid documents to update/register the email address
and bank mandate on investors@orientcement.com or einward.ris@kfintech.com
oratthe following address of RTA, M/s. KFin Technologies Limited, Unit: Orient Cement
Limited, Selenium Tower B, Plot 31 & 32, Financial District, Nanakramguda, Serilingampally
Mandal, Hyderabad - 500 032, Telangana.

Members holding shares in dematerialized form, are requested to register/update
their email address and dividend mandate with the Depository Participants (“DP”) with
whom they are maintaining their demat accounts by submitting forms and documents
as may be required by the DP(s).

Notice of the 11" AGM along with the Annual Report for the financial year 2021-22 will

be

sent to the Members in accordance with the applicable laws on their registered

email address in due course.
Members are requested to carefully read all the Notes set out in the Notice of 11"AGM

an

d in particular, instructions for joining the AGM, manner of casting the vote through

remote e-Voting before or during the AGM.

Members who have acquired shares of the Company after the dispatch of this
Notice and holding shares as on the cut-off date may write to the Company on
investors@orientcement.com for the purpose of getting the Notice of the 11" AGM along
with the Annual Report for the financial year 2021-22.

Book Closure and Payment of Dividend

Notice is hereby given pursuant to section 91 of the Companies Act, 2013 read with
applicable Rules and Regulation 42 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, that:

a)

the Register of Members and Share Transfer Books of the Company will remain closed
from Friday, July 22, 2022, to Thursday, July 28, 2022, both days inclusive, for the
11" AGM and for determining the entitlement of members for the final dividend for the
financial year ended March 31,2022.

the dividend on Equity Shares, if declared at the AGM, will be credited/dispatched, on or
before August 26, 2022, to the bank account of the shareholders whose bank mandate
are updated in the records of the Depository Participants/RTA as on the book closure
date. For shareholders whose bank mandates are not updated with the Depository
Participants /RTA as on the book closure date, demand drafts or warrants or cheques
shall be sent through post.

Members are also requested to note that pursuant to the provisions of Finance Act, 2020, the
Company would be required to deduct tax at source (“TDS”) at the prescribed rates in
respect of payment of Dividend to Members, resident as well as non-resident. For more
details, Members are requested to refer the dividend related information provided in the

Notice of AGM. By Order of the Board of Directors
For Orient Cement Limited

Sd/-

Place : New Delhi Nidhi Bisaria

Date : June 29, 2022

Company Secretary

list for best higher education

VINAY UMARII
Ahmedabad, June 29

No city in India is in the top-
100 of the Best Student Cities
Ranking prepared by global
higher education consul-
tancy QS (Quacquarelli
Symonds). However, it shows
Asia growing as a destination
of higher education.

Mumbai, India’s highest-
ranked student city, is at
103rd spot, scoring high for
affordability but it struggled
on metrics for student mix
and desirability. Delhi, the
second best Indian city on
the chart, was ranked 114th,
down from 110 last year.

India doubled its repre-
sentation with two new
entries: Chennai (125th) and
Delhi (129th).
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Crude 0il...

“This will help increase reve-
nue for the government.
This decision will attract
many national and interna-
tional companies to do
exploration and production
in India. We are committed
to make a $4-billion invest-
ment and contribute to 50
per cent of India’s domestic
hydrocarbon output,” said
Anil Agarwal, chairman of
Vedanta.

Anish De, global sector
lead, power and utilities,
KPMG, and national leader,
energy, natural resources
and chemicals, KPMG India:
“Given that we are an
importing nation, marketing
freedom practically means
no impact on the exchequer.
Earlier, who would get how
much crude was determined
by the government. Now,
producers will get the com-
mercial freedom to decide
the buyer.”

According to a govern-
ment statement, this move
shall ensure marketing free-
dom for all exploration and
production (E&P) operators.
“The condition in PSCs to
sell crude oil to the govern-
ment or its nominee or gov-
ernment companies shall
accordingly be waived off.
All E&P companies will now
be free to sell crude oil from
their fields in the domestic
market,” it said. Government
revenues like royalty and
cess will continue to be cal-

“International students

represent only a small frac-
tion of the overall student
body. According to the All
India Survey on Higher
Education (AISHE) 2018-19,
the number of International
students enrolled in Indian
universities was just 47,427.

culated on a uniform basis
across all contracts.

According to industry
experts, this decision should
help attract investments into
the sector and may lead to
the introduction of
exchanges and also e-auc-
tion of domestic crude in the
longer run.

“We welcome the move.
This should mostly benefit
ONGC and OIL. So far, crude
oil was a buyer-dominated
market -- once volume was
allocated, pricing power
used to be minimal for the
seller. We may see new
trends like  e-auction
because of this,” said P
Elango, managing director of
Hindustan Oil Exploration
Company (HOEC).

India’s exploration sector
already had marketing and
pricing freedom under the
Open Acreage Licensing
Policy (OALP) and
Discovered Small Field (DSF)
regimes. The latest decision
would mean that crude oil
from the New Exploration
Licensing Policy (Nelp) and
Pre-Nelp regimes would also
have the privilege of market-
ing and pricing freedom. In
2021-22, India’s domestic
crude oil production was 29.7
mt, while the import was
around 212 mt.

“This decision will
further spur economic activ-
ities and incentivise making
investments in the upstream
oil and gas sector. It builds
on a series of targeted trans-
formative reforms rolled out
since 2014. The policies
relating to production,

UK unveils 75 scholarships on 75th
year of India’s Independence

Britain on Wednesday
announced a partnership
with leading businesses in
India to offer75 fully funded
scholarships for Indian
students to study in the UK
from September, in
celebration of the 75th
anniversary of the country's

independence. The
programmes on offer
include Chevening
scholarships for a one-year
Master's programm.
Additionally, the British
Council in India is offering
around 18 scholarships for
women. PTI

India seeks to attract 200,000
international students, more
than four times the current
total, by the end of 2023, a
goal which may need to be
reviewed as it was set prior to
the global Covid-19 pan-
demic, which has deeply
affected international stu-

infrastructure, and market-
ing of oil and gas have been
made more transparent with
a focus on ease of doing busi-
ness and facilitating more
operational flexibility to
operators/industry,” the gov-
ernment statement added.

Fil...

The rupee started the day on
aweak footing as the domes-
tic equity markets notched
up losses. Pessimism in view
of high inflation and rate
hikes in the US, which
dragged down key indices
on Wall Street, spilled over
to Asian equities.

The BSE Sensex and the
NSE Nifty each settled 0.3
per cent lower than the pre-
vious close. Foreign institu-
tional investors have net
sold $6.3 billion worth of
Indian stocks, so far, in
June, National Securities
Depository data showed.

It is the biggest monthly
FII outflow from India
stocks since March 2020, the
month during which the
first lockdowns  were
imposed to curb the spread
of Covid-19.

In 2022, so far, foreign
investors have pulled out
$28.4 billion from equities,
far outstripping the $11.8-
billion sell-off seen during
the Global Financial Crisis of
2008. The rupee has depre-
ciated 5.9 per cent versus the
dollar this calendar year.

“Sentiment remains fee-
ble for the rupee amid for-
eign fund outflows and fear

dents’ mobility," said QS.

London took the top spot,
extending its lead for the
fourth year. Seoul climbed
from third to second rank,
gaining from its top-quality
universities and employment
prospects. Munich grabbed
the third spot.

of dollar shortages following
QT (quantitative tightening)
by the Federal Reserve,” said
Dilip Parmar, research ana-
lyst, HDFC Securities.

The analyst said the
rupee may weaken to 79.10
per dollar in the coming
days. If the rupee were to
strengthen over the near
term, it would likely not rise
beyond 78.38, he said.

The price of the Brent
crude contract has risen
over 2 per cent over the last
couple of days after the UAE
ruled out additional
supplies. Given that India
imports more than 80 per
cent of its oil needs, this
does not bode well for the
current account deficit and
therefore the rupee, analysts
said.

Moreover, the US Fed,
which has hiked rates by 150
basis points, so far, in 2022,
is widely expected to raise
rates by 50-75 bps more at its
policy in June. Higher US
interest rates dim the appeal
of assets in riskier emerging
markets.

“The RBI today inter-
vened around 78.97-78.98/$1
but the magnitude of the
intervention over the last
couple of days has gone
down,” a dealer with a state-
owned bank said.

“The RBI wants to pre-
vent the excessive volatility
and the speculation but it
does not want to risk the
rupee being too overvalued
against EM peers when
global factors, such as crude
and US rates, warrant a
depreciation,” he said.
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