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GSS Infotech Limited Reports Q2 — FY 24

Hyderabad, Nov 13*, 2023: GSS Infotech Limited, a global IT services company, today announced its
Unaudited results for second quarter ending Sep 30th, 2023 on a consolidated and standalone basis.

Consolidated Financial Highlights for the Quarter Ended 30" Sep 2023:

The company recorded revenues of Rs. 20.72 Crores, a decline of 34.03 % as against Rs. 31.41
crores in Q2 FY 23. However, there is a increase in revenue by 0.27 % on Q-0-Q basis (Rs. 20.72
crores in Q2 FY 24 against Rs. 20.67 crores in Q1 FY 24).

EBITDA at Rs. 0.63 crores declined by 90.51 % as against Rs. 6.65 Crores in Q2 FY 23. On
sequential basis EBITDA grew by 46.78 % (Rs. 0.63 crores in Q2 FY 24 against Rs. 1.19 crores in
Q1 FY 24); EBITDA margin for Q2 FY24 at 3.04 % as against 21.16 % in Q2 FY23 & 5.74 % in Q1
FY 24.

PAT at Rs. 0.02 crores against Rs. 6.01 crores in Q2 FY 23, a decline of 99.63 %. On sequential
basis PAT declined by 93.96 % (Rs. 0.02 crores in Q2 FY 24 against Rs. 0.37 crores in Q1 FY 24).

Consolidated Financial Highlights for H1 Ended 30" Sep 2023:

The company recorded revenue of Rs. 41.39 crores in H1 FY 24, a decline of 35.51% as against
Rs. 64.18 crores in H1 FY 23.

EBITDA at Rs. 2.06 crores decline by 82.91 % as against Rs. 12.08 crores in H1 FY 23. EBITDA
margin for H1 FY 24 stood at 4.99 % as against 18.82 % in H1 FY 23.

PAT at Rs. 0.64 crores as against Rs. 11.07 crores in H1 FY 23, a decline of 94.22 %

Standalone Financial Highlights for the Quarter Ended 30*" Sep 2023:

The company recorded revenues of Rs. 2.80 Crores, a decline by 48.52 % as against Rs. 5.43
crores in Q2 FY 23. Revenue decline by 13.56 % on Q-0-Q basis (Rs. 2.80 crores in Q2 FY 24
against Rs.3.23 crores in Q1 FY 24).

EBITDA at Rs. 0.44 crores decline by 78.37 % as against Rs. 2.03 Crores in Q2 FY 23. On
sequential basis EBITDA decline by 34.49 % (Rs. 0.44 crores in Q2 FY 24 against Rs. 0.67 crores
in Q1 FY 24); EBITDA margin for Q2 FY24 at 15.74 % as against 37.46 % in Q2 FY23 & 20.77% in
Q1 FY 24.

PAT at Rs. 0.05 crores against Rs. 1.61 crores in Q2 FY 23, a decline of 97.12 %. On sequential
basis PAT decline by 68.99 % (Rs. 0.05 crores in Q2 FY 24 against Rs. 0.15 crores in Q1 FY 24).

Standalone Financial Highlights for H1 Ended 30*" Sep 2023:

The company recorded revenue of Rs. 6.03 crores in H1 FY 24, a decline of 37.52 % as against
Rs. 9.65 crores in H1 FY 23.

EBITDA at Rs. 1.11 crores decline by 65.68 % as against Rs. 3.24 crores in H1 FY 23. EBITDA
margin for H1 FY 24 stood at 18.44 % as against 33. 56 % in H1 FY 23.

PAT at Rs. 0.20 crores as against Rs. 2.79 crores in H1 FY 23, a decline by 92.97 %



Bhargav Marepally, the CEO and Managing Director of GSS Infotech Limited, provided insights into the
company's operational performance during the second quarter, addressing key factors that influenced
the financial outcomes.

The primary contributor to the revenue decline was identified as budget constraints imposed by US
clients and delays in finalizing new work orders from non-US clients. Despite these challenges, GSS
Infotech Limited maintains a positive outlook, expressing confidence that the pending orders will be
secured in the upcoming quarters.

Notably, despite the dip in revenue, GSS Infotech Limited achieved a higher percentage of gross
margin. This commendable achievement is credited to the company's proactive cost reduction
measures and the effective utilization of existing resources.

During the briefing, Bhargav Marepally shared a significant milestone pertaining to the merger of
Polimeraas. Following the guidance of the National Company Law Tribunal (NCLT), the company has
successfully obtained all necessary approvals and is currently awaiting the approval from the Registrar
of Companies (RD) to finalize the merger process. This accomplishment signifies a substantial stride
forward in GSS Infotech Limited's strategic objectives, reinforcing its position in the market.

GSS Infotech Limited remains committed to navigating challenges, optimizing operational efficiency,
and pursuing strategic initiatives that contribute to its overall growth and success in the dynamic
business landscape.
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