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October 7,2022

To, To,

Corporate Relations Department Corporate Relations Department
BSE Limited National Stock Exchange of India Ltd.
2n Floor, P.J. Towers, Exchange Plaza,Plot No. C/1, G-Block,
Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai - 400 001 Mumbai - 400 051.

SCRIP CODE: 543288 SYMBOL : DEEPINDS

Dear Sir/ Madam,

Sub: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 in relation to Order received by the Hon’ble
National Company Law Tribunal, Mumbai bench, approving the Resolution Plan
submitted by Deep Industries Limited Through its wholly owned subsidiary Deep
Onshore Services Private Limited, for acquisition of M/s. Dolphin Offshore
Enterprises (India) Ltd

This is further to our disclosure dated February 7, 2022, whereby the Company informed the
stakeholders that on February 7, 2022, the Committee of Creditors of M/s. Dolphin Offshore
Enterprises (India) Ltd (‘Corporate Debtor’ or ‘Dolphin’) has approved the Resolution Plan
submitted by Deep Industries Limited (‘Deep’) through its wholly owned subsidiary - Deep
Onshore Services Private Limited (‘Deep Onshore’), for acquisition of Dolphin subject to obtaining
necessary approval from the Adjudicating Authority i.e. NCLT.

- In this connection, we further wish to inform you that pursuant to Section 31(1) of the Insolvency
and Bankruptcy Code, 2016, the Hon’ble NCLT Mumbai Bench has approved the Resolution Plan
submitted by Deep Industries Limited (‘Deep’) through its wholly owned subsidiary - Deep
Onshore Services Private Limited (‘Deep Onshore’) for acquisition of Dolphin Offshore Enterprises
(India) Ltd (Dolphin) under the Corporate Insolvency Resolution Process (‘CIRP’) of the
Insolvency and Bankruptcy Code 2016 (‘Code’). The said Order of the Hon'ble NCLT was uploaded
on its official website and made available on October 6, 2022.

We further attach the presentation on acquisition of Dolphin for your records.

This disclosure is being made in compliance with Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

DEEP INDUSTRIES LIMITED (Formerly Known as Deep CH4 Limited)
Regd.Off.: 12A & 14 Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad-380058
s vV Tel: +91 2717 298510 M: +91 98256 00533 Fax: +91 2717 298520
Certification Email: info@deepindustries.com Website: www.deepindustries.com
CIN: L14292G.J2006P1 CN40271




This is for your information and records.

Thanking you,
Yours faithfully,

For, Deep Industries Limited
(Formerly known as Deep CH4
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Rohan lmh/ g

Whole Time Director (Finance) & Chief Financial Officer
DIN: 09154526

Encl:a/a
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Disclaimer

This presentation and the accompanying slides (the “Presentation”), which have been prepared by Deep Industries Ltd. (the
“Company”), have been prepared solely for information purposes and do not constitute any offer, recommendation or
invitation to purchase or subscribe for any securities, and shall not form the basis or be relied on in connection with any
contract or binding commitment whatsoever. No offering of securities of the Company will be made except by means of a
statutory offering document containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers
reliable, but the Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be
placed on, the truth, accuracy, completeness, fairness and reasonableness of the contents of this Presentation. This
Presentation may not be all inclusive and may not contain all of the information that you may consider material. Any
liability in respect of the contents of, or any omission from, this Presentation is expressly excluded.

This presentation contains certain forward looking statements concerning the Company’s future business prospects and
business profitability, which are subject to a number of risks and uncertainties and the actual results could materially differ
from those in such forward looking statements. The risks and uncertainties relating to these statements include, but are
not limited to, risks and uncertainties regarding fluctuations in earnings, our ability to manage growth, competition (both
domestic and international), economic growth in India and abroad, ability to attract and retain highly skilled professionals,
time and cost over runs on contracts, our ability to manage our international operations, government policies and actions
regulations, interest and other fiscal costs generally prevailing in the economy. The Company does not undertake to make
any announcement in case any of these forward looking statements become materially incorrect in future or update any
forward looking statements made from time to time by or on behalf of the Company.
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Overview of Dolphin Offshore
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Services Provided by Dolphin Offshore

Diving and Underwater Services

Turnkey EPC Projects
AREAS OF Topside — Installation/Modification Hook
EXPERTISE up/Commissioning and fabrication

Rig and ship repairs

Instrumentation, Electrical & Automation Services
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Diving and Underwater Services

Diving and
Underwater

DEEP Industries
Limited
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Turnkey EPC Projects
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opside — Installation/Modification Hook up/Commissioning and fabrication

Platform revamp work
including painting

Hook-up and commissioning
work on platforms

Structural work comprising
of steel modules and

, Shutdown work
assemblies

Electrical and instrumentation
system integration works on
unmanned and process
platforms
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Rig and ship repairs

Floating/Dry Dock and in
situ emergency repairs

Repair/ Replacement of 1
shale shaker, leg bracings, Underwater repairs and

jacking unit, raw water maintenance, including
tower and high pressure underwater cleaning of

piping 5 2 Propellers and painting of
Hull
Under water repair of rigs 4 3
without dry docking using coffer Hull plating, piping and

DEEP Industries

dams or semi submersible heavy structural repairs and
i Ins
ﬂ\ Limited
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Instrumentation, Electrical & Automation Services
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Deep Industries Acquiring Dolphin Offshore

Cost of

Acquisition

Deep is acquiring Dolphin
Offshore under IBC for
Rs.27 Cr. as per approved
Resolution Plan
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Time to Turn
Around

Funding

Pattern

Dolphin’s
Business

Rs.20 Cr. from Deep
Onshore Services Pvt Ltd
(wholly owned subsidiary
of DIL) and Rs.7 Cr. from
Financial Sponsor. Up to
Rs.10 Cr. would be
infused from internal
accrual as and when
required towards working
capital

Dolphin is non-
operational since last
~3 years and Deep
would require 12-15
months to put it back
on track

Hon’ble NCLT approved the resolution plan under IBC 2016

Assets &
Liabilities

taken over
by Deep

Assets - Real Estate properties
in Mumbai as well as plant and
equipments

Liability — None except agreed
to pay in Resolution Plan
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Rationale for Acquisition

Quick market access to
offshore services which
otherwise would have

Expand portfolio of services
to Offshore Oil & Gas

industry leading to
diversification of revenues

taken 2-3 years for DIL
to get required
qualification

Value creation for
stakeholders of Deep
Industries

Synergy benefits from
existing client
relationship, expanded

Better revenue
visibility and higher
scale of operations

market and better
market reach
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Deep’s Action Plan to make this a Success Story

DIL will leverage its capabilities of DIL will start with reviving and
serving onshore oil and gas repairing the assets of Dolphin
industry to kick start off shore immediately after taking control

services on immediate basis

Value in terms of
assets and
gualifications would
accrue immediately,
however revenue
would start
generating from
FY24

Management will work
to turn around the
business within period
of 12-15 months (on
conservative basis) from
the date of NCLT order
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ABOUTS US & INVESTOR CONTACT

DEEP INDUSTRIES LIMITED (DIL), is a leading solutions provider in energy sector. DIL is specialized in
providing Gas Compression Services, Drilling Rigs and Workover Rigs Services, Gas Dehydration
Services, and having expertise in Integrated Project Management Services.

The Company has grown up to be a "One Stop Solution" provider for every need in Qil and Gas field
operations by providing various equipment and services under rental and chartered-hire basis.

For more information on the company, and its services please log on to www.deepindustries.com

Deep Industries Limited Go India Advisors
CIN: L14292GJ2006PLC049371 CIN: AAH-6471
Mr. Rohan Shah — CFO Sana Kapoor — Investor Relations

cs@deepindustries.com sana@goindiaadvisors.com
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