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THE F.CONOMI CTlMRS MUM HAI I l'R l llAY I t7MAY20Z2 I WW\H:c.oNOMICT IM•:s.cohl 
Economy: Macro, Micro & More ID 

Govt to Compensate Domestic 
Coal-based Plants for Imports 

BPCL Divestment 
Called Off as 
Bidders Walk Out 

DEVELOPING 2 DIFFICULT FIELDS 

ONGC may Sell Stake 
to Global Cos in Fields 

In Apri l, power min had 
asked cos to import 10% 
of their fuel requirement 
& blend it with local coal 

ourlurH u 

NowDclhl: The gove rnment has in• 
,nkro 011 emcrg,:mcy clause to allow 
compensation to 32..Cwdomesticro 
11.l-l.1.'.19ed power proji."CtS for h i~ 1er 
costs Incurred due to the mandated 
bk>ndin,gd loc.'IICOO[Wlth imµorted 
tlllMarchnext yeo.r. 

TileSe plants had 1i~ power 
})llt'Chnse agi-ocmcnts (PP.As) with 
(listrlbtnion oompanies ror u1, to 25 
) l!al"S31 tarlffsill:sccM!rcd through 
OOJT1petitM bkkllng under sectioo 
630CtheKloct.rk:it~·Act. 
The PPAs (lo llOI allow h igher P1· 

ceii. The dlroction issuctl oo 11mr5-
~•underSectionUcl theElectricl, 
ty Act noted that coal imµort! fOf 

The Issue 
A In Aorl~ aovt 
.., told power 

plants using 
domestic coal to Import 
10% of fuel needs 

blending by power plants arc not to 
the \ei.-el mandated by the b'O\"el"n• 
mmt due to a laded dariryonrom• 
pensatkn. As A res11lt. ir said , the 
cool with power plant reserves 
conti nued todip. 
'"The methOdology shall be used 

by the genenitlng companies 
supplying power under K"Ctlon 6..1 
and state go,,.ernments to cakula, 
te the com1Klnsation due lo blen· 

ding w ith imported cool. '!be me­
chanism for billing and payment 
for t hese plmus shall be as per 
PPA, H theordorsald. 
11JCSe plan ta had raised concerns 

about the pass·through of the in, 
creased rost in tariff ir lmpor1od 
cool Is used and requested a sul• 
table methodology to determ ine 
tar ifJs. HTheirrt'QUC!Slhasbeenex­
aminedandamethodologyhasbe-

en n nallf;ed in consultation with 
the Central Klcctr lc:lty Authorit): 
which was discussed in lhe m~ 
ting on Mny 20 with the stakehol• 
ders. H thenottncation said. 

··l.!.ascd on the discussion. 1h11 
melhodoloi::y ha, been re\'i.sed to 
make It In lirm with tho cxlstina 
methodology being adopted by 
theC}:Rc ; · it sail:L 
AminlmumJXIYUlt"(ltctl5', ofthe 

provisional Wt"Ckly \\"Otdd ha\'etobe 
mtde b)• the disooms within a wrek 
tromreceiptofthehllltoensm-eflde. 
quate cash flow. In the case of de­
fault. ihese power p lants Ctln sell 
15•, o( eloctriclly gcnm.1ted on po­
wer exth.'lttges. 
Section ll o( the Electricity Act 

provides that the i:[IVt!mment TlliC. 
in extraordinary c ir"C\mlStlll(':('S, 
ask A generatlngcomr-any t0Ollel<I· 
ieandmalntalnanystallon inacmr• 
danrewlthltsdirections. 
In April. the Union power mini• 

s try had asked all µowcr plants 
using domestic coal to lmpon 10¾ 
of their fuel rt'Q!lirement and 
blend It with local cool. 

Investments in Manufachiring Grew 20% in FY20 
our lurHu 

New Delhi: Manuf"actur ingsector 
ltwcstments 1rew 20•. In 2019·20 
over lhe previous n scal even as 
the rent payou1, Interest paid 
and J)l'Ofits fell. 

M per tho 11!"0\'lslonal Annual 
Sur\'cy or lndustties(ASl)released 
by the ministry of statlstks and 
~me implementatkm for 

YES BANN-DHFt CASE 

- f-'¥20. Snl69 fi.'l'.ed \'ate 8Q\>ernment and nor1-gown1• etorshipreU3.J, totL361akhandtn 
tmp4oyment aipltal formation mentoompanies, \ncreased5.5•1. to lhe l)artnet'Sh ip sector declined 
ln ttM! (Gt'Cl-) wns f l.15 97.00lakh ln201S-20. u.1-...1018.58L1khwhilcthat in llml• 
corporna lakh crore compa• ASL the principal soun:e of in· led li.1bilit],· 11,1utner.;.hlp rose 42' • 
sector red to '3.41 lakh dustrl.al statislics In lndla. is the tot.Zllakhinf"'Y20. 
ina-eawd crore in fY9. The- mos! oomprehensh-e data on orga• Among stales. 1he highest mun-
5.Sti,to re WIUi a 1.7'9 In• nlscd manufactur lni,;. It 00\U,, all ber d. employlllt!nt or 1,1,urkers In 
t7.0l lakhln crease inthemun• roctoriesemployiJ"ij;!Ooi·more.,,,'OI"' foctorieswasin TamllNadu.follo, 
:ro11-:ro ber <X fal:torlL'S in kersusl°'110uuraodthoseempk))•· wed by Mah.an1shtro and Gujarnt. 

theoountni Ing 20 or more WQrkers without 'The number or workers rose 
t:mpkl)mro1 In thecorporutc5CC• using power. 2.02,, to 1.3 crun.i, occon:tlnlj to the 

tor, which lru:.ludes public and prl, &n11loyrnent In i.ndiridual propri, smi."tlyreport. 

CBI Arrests Pm1e 
Businessman 
Avinash Bhosale 

ourPolitlcalBureau 

M u mbai : The Central Bureau of Jn\'estlgatlon(CBl)on 
Thursday ar rested Avinash Bhosale.a Pune-based busl• 
nessman and promoter or Avina.sh l!hosale lnfrastruc-
1Ure(ABIL)grou11of companies. In A cheatingandforge­
rycase1-elatOO toascamAl Yes Bank. In which ltscoiOUll· 
der Rana Kapoor and family members had allegedly re• 
celved kickbacks for lm·ei;ting in t roubled hou.s.ini:: 
financecomp,.,ny DHI-'L 

Lnst month. the federal ln\•esllgatl\'e agency had rai­
ded 1heborrowersor DHFL. lncludin.11 ABU .. 
Ilhosale is one <X lhe bi&:gest contractors·turned·busi· 

ness1ncn In Ma harashtra and a real es1a1c developer. H Is 
arrest carries polit ical sl1111Uk1m cc, 1111 he is believed to 
be close to leaders or all political parties, especially 
NCP's Sharad Pa.war. political analysts said. 
··Avlnash Bhosalc wascloso to several lead on such as 

VllasrAo Oeshmukh. Sushi! Kumar Shlnde of the 
Congress. to Shiv Sena and BJP lenders like Gopinath 
Munde. Howe\•er. he wu known to be<1ui1eclose to the 
Pawa rfamlly. His a r rest is likely to ha\'C ramifications 
for the government ,M said a Poll!lcal analyst who did 
not wish to 00 nanrnd. 

0 
flisarrnt -polltk.11 .,.,,_ ..... ..,,.,.. .. .. -. .. 
1o-.o1 
•llpolltlO, -.spe<lally 

The CBI last month arrested another 
Mumbai-based bu ilder. Sanjay Chhabria 
or tho Radius group. alleging tha1 he had 
mis.appropriated more than Rs3.000crore 
lnthe Dml.case. 
Radius Group w11sooe of t he billb>est bor• 

rowers or OHt'L. with on outStandlng 10-
an(with in1ere11t)of around Rs3,000crore. 
for a joint venture residential project In 
suburban Mumbai . 

OurBurH u 

New Delht TheCentrconThurs• 
day called off the dislnvntmenl of 
BPCL as the majority of bidders 
expressed lnabllily 10 participate 
In the prlvntlsa.tlon process and It 
will decide on the Issue in due co­
urse, the Department of Invest• 
ment and Publk Asset Manage­
ment (DIPAM)sa.ld In 11 statement 
issuedonThursd~ 

.. Owln& to prevail Ing c:ondh1ons 
In theglobal energy m market, themajori• 
lY of qualified In•. 
s t itut ional pl.ace­
menl bidders have 
expres.sed their 1n 
ability to continue 

in the current process of disin• 
vestment or BPCL, .. !he state• 
memadded. 
The gover nment Invited £xprcs. 

sioos of In terest (F.ols) In March 
2020 and had planned to omoad 
1,14,91.83,592 equity shnres, or A 
62.9-. stake. In BPCL. 

Howe\'er. It !he Co\'\d,19 pande. 
mlcstymled progress resulting In 
lock downs globa)b; Several waves 
or Covld•l9 a nd goo.political COil· 
dit ionsaffected multiple industri• 
es global!>: particularly the oil and 
gas lndustr):DIPAM said. 

• EXTERNAL FACTORS 

several wavesofCovid 
and geopolitical condi­
tions hurt the process, 
says DI PAM 

o ur Bureau 

New Deihl: Oil at'ld Natw-al Gas 
Corp (ONGC) ls seekh'IS equily 
portnmihip with global pia)'1'n 
Umt can bri.ni; technical expertise 
as \\'t'II as financial 111119Ckl to ~ Ip 
de',-eq, two dlfflcult flclds olJ' t he 
easternooost. 

ONGC MS invited expression ol 
inlen.'Sl (F.ol) from i;Jol)al oil and 
ga,oompru1iesHlbr(kmt1111 up avl• 
Able Strategy~ In the dmd op,nent 
ol Deen Dayal Y.'esl (DOW)(DOW), 
a high-pressure hi#h•temperature 
flcld in the Bay ol Bengal, and ull· 
r.idoop diico\"erles in C1t1Ster-lll o( 
KG,O\,l,'N,98/2 block In the KG a.,. 

sln.Partit'scansub-

D 
mlt their intCl'l"SIS 
b)·Junel6. 
1'hc Eol isC:S&:!lr 

tially an exl'f'Clse 
for the lllUl)()l!C of 

c.lobaloU.nd identll'ylng lnteres­
psflrmscan ~ companies ha­
lUbmlttMlr vmg technical ex­
u Pl'ftS!ons pertis.? and expcrl• 
of tntemt ence lbr the subject 
by.JUMt 6 roqulremmts.~ thu 

company said in the 
t~rdocumenl "Interestl'dcom· 
~ will be allow«!. to l){lrtk:lixi· 
IC In thll suh<.equmt bidding l)n). 
cessinitiatcdaspcrtheresponseto 
lhis F.ol subject to qualifying the 
bid(Wal.uatlona-itt'Yla." 
ONGC acquln;,d 001\ p.'lrtlclpn• 

ting lmcrcst In the 00\¥ new in 
ID17 from Gujarat State Petroleum 
Corpomtlon (GSI'C). ··oNGC in• 
tends to undernlken revision d fi. 
Cid devci0J)lllCl11 plan nftnr flrmina 
up the-..tll~ni;:andromp. 
k..'lion strategy !or lmpkmlCnltltk:in 

HCP'IShwad 
.. wr 

DHFL's l)nlltlOler-s, Kapil and Ohln.i 
,,_.adhawan, are c11rren1ly In Jail in COil· 
nc.,ctlon with cases regls tcn!d by CBI and 
the Director-ale of Enforcement (E D) for 
the a llei:ed fraud caused to Yc,s Uank in 
connl\'ance with Kapoor. who ls also kxl· 
gild in Tulojajall on theouiskirt.sofMum• 
bat. KaJ)OOr and family members. the CBI 
ha5allegt.>d. received kickbacks of around 

Rs 600 croni anor Yes Bank Invested R8 3,700 crore In 
DHn."'sdebenmres. 

EXTRACT OF AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 

In Septemhl!r. l'lramal Capital and Hous ing Pinance 
(PCI IF)completed the acqu lsi1 ion or OIIFL for Rs 34.2.50 
crore. wh lch include§ a cash oompone111 and non-com'l'r• 
tibledcbentu rcs. 
Bhosale'• word carries immense political we ight In 

Maharashtra·s political corridors. and he is considered 
wry Influential. 

Bhosale Star ted out buying rickshaws and renting 
t hem out and later became an Irrigation contractor. He 
pro5pered In the 90s durini:: the first Shiv Sena-BJP b-o, 
vernmcnt wh en he ¥Qt SC\'t'ral Irrigation contracts 
Enm aner g(l\'l'rnments changed. due to h is excellent 
1.>qualions Cllll Ing across party I Ines. he continued 10 get 
go\·cmment contracts. Bhosale·s helicopter was known 
tu be used by sm--ernl polit ician! for their lnn-el.s across 
the slate. His daughter Swapnal I ls married 10 Vlshwaje­
e t Kadam. son or former Mahurashtrd minister andectu. 
cation baron. the late l'a tangraoKa.dam. 

Over the years. Ilhosale branchL>d out to buildini: ultra· 
l uxury houslng projects In Puneand R\·e--star hotels. He 
Also had real estate projects In Mumbai and other cilies. 
In 2018 . .i;.'T reported t hnl his n rm. the ABU.. had ac:qui• 
nd an eight-storey comme.rcial buildinK at Trafalgar 
SQ11arch1 London fort900crore. 
__________ " _____ _ 

Particulan 

Total income from~ 
Net Profil/(LOS5) for the period from ordilary 
activtiesaftertax 
NetProfill(Loss) for lheperiodaftertax 
(after Extraordinary items) 

Total Comprehensive Vlc:ome IOI' the period 
[ComprisngprofltfOJtheperiod(aflertax) 
and Other Ccmp-ehensive Income (after lax)J 
Equity Shafe Capital 
Reserves exduding Revaluation Reserve 
as at Balance sheet dale 
Eami"'lgs Per Share {before and after 
extraordinaryilems) ( of Rs.101- eadt) 
Basic , 
D~uted: 

NOTES: 

sta!Klalont 
QlllrtlrEndld 

31.03.2022 3!.12.2021 31.03.2021 -· ,_ -· 34308 31644 28654 

4346 3817 2905 

4346 3817 2905 

3547 3359 3511 

2323 2323 2323 

18.71 16.43 12.50 
18.71 16.43 12.50 

Consolidated ,_ .... 
°"""''""" 31.ro..2022 31.0UJ21 31.ClJ.2022 3112.2021 31.03.2021 

('""") ""'"" ""'""' (\N.dltd} .._. 
130351 97001 33891 34140 29402 

16021 11870 4512 4289 3180 

16021 11870 4512 4289 3180 

16369 15237 3713 3831 3786 

2323 2323 2323 2323 2323 

166466 152421 

68.96 51.09 19.42 18.46 13.69 
68.96 51.09 19.42 18.46 13.69 

1) ThellDO'<"tt1"'1sMY11bEMrlre¥11lW8dt,"theAl.dl:~andiwn:-land takencn rtc:ol'dbyfltBo#liolOir.aorsollhl~ll lhtl"~rrleel1"9'hlld(ll261h May, '10'12 
2'/ The ~~111onelfJ9'lllfll QY/ le. Potye#efFilms ln:l llerebre, l'las«'1ont repc,rtaliosegrriertt f'1 ao::on:la'tee'dlt lNDAS1~ •~:se-,neril•. 

ONGC to Invest 
?Jtkcrin JVrs 
ein, 1t1.Lfll: lndia'1 top oiland 
gas producer ONGConTln.n ­
ddy ~ id ii w1llmvnt rl t.000 
crore over the nex I three yean 
tn,xplonncthe lndiansedt· 
meotary baYnforfuelre­
serttSwhtchcoold au&ment 
ttlenation'1 production inns 
attemp1tobeself·reliant in 
tl'le enerrvscctor.lnastatC!· 
ment, ONGCsald itsbo.vd hl!id 
a mei!tlngon ThJrsclay to l lrm 
up lts·Futuref xplOration 
Stralegy'. - PTI 

In t~• \\xills. ~ tllC CO!tlJlMY said. 
.. C(msidcrlng the lnhl?rent k/lOV,·· 
ledl,,'t'. cost and tech challenges as, 
sociated with the r.Jeld. ONGC 1,1,-o­
uld llkc tosccll 1oclmk::al CXV(!rtlse 
to l'lrm up n way fon.\'anl ror l\1tura 
de\'Clopmcnt.~ 

ONGCplam !Oassess the interest 
ki\--cl of potcndal 1x1.nncrs in dew• 
ktplnga f\el(I 00\'l!lol)melll plan for 
lhe ultradoop dlscovcry and also 
seek their views on possible busl• 

""""'°""" 

Rs. In.Laths 

'-"""' 3Ul12022 31.03.2021 
l,l;llod) .._ 
134206 100467 

16718 12595 

16718 12595 

17066 15962 

2323 2323 

168765 154032 

71 .96 54.21 
71.96 54.21 

CIL to Divest25% Stake 
in its Arm Bharat Coking 3) Tha~of~hM~llnalthidtndolRt 1lll-pef-,...tyhf9 olR$. 11)'.eectib' W.MflnC:iill,_2021-22Uljld:loa;>C)IO'illol~irl fle ll'IMl9Al!AIIIIGener*Maeli"11ofh~r 

•> " Tha "1imolW.lastquarw.-e!'ldedMafctl31,21'.r22 andMarcn31,2021a11 baunonglqnsbtr-illDl8dlglftsirl respect ol llt fl.tlNncill )Ulandl'llj)li:ii&hed11naudiled yu1t1dat1f1g,:l'esup10lhlfll"d .,, 
New De l.bl: S1ate-0wned ClLon 'T'hursdaysaid it is plan• 
nlng to dl\'est 25•. ,tako In its 111tlls ted a rm Bharat Co­
kinG Coal (BCCL) and will go for the subsequent ListinG 
of the sulisldlary on stock exchange-s afier ulitalnlng 
fl1r1her clearances. A mee1lng of the board or d irectors 
to this effect w as held on March 10, 2022, Cool l ndia(CIL) 
said in o. re&;1,1latoryfilinK, 
.. As advised by MoC (Ministry of Coal). CII, Board in 

l ts438th meeti ng held on March IO. 2022 hadace-01,tcd 
its 'ln•prlnci11Je' a pprova I to ri !vest 25 ~ or µa ld•up sha• 
re capital or BCCL held by CIL and Its s ubsequent Ila• 
ting on stock exchanges and advised to forward the 
proposal to Ministry or Coal rorobtalnlng fur thc rcl e• 
arnnces. Hthe rlllngsaid 

~olnine/lU'lhlb'per\od erdedOecembet31. 2021 1n:1Decembel'31.2020~ . 
5) The"'°"" t111!1J.~olthedtlailedb'nlltol~Fnanci11Re:dllied'MlhlheStix:tE•chan9t ll'ldlr ~33oltheSE51(ti&tin9~and~ Rtq!Jremenlt) RIQl,llatiOnt.2015 TheU 

bmatol!lnancial~n 1¥1ilable (llhwebsMof w:t~www.Mllf'da.oomand-.nseindia.com)andn:loolw#lllbsitaofhCornl)at'lt(-~111Ctftns.cort1j. 

Place: Mumbai 
Date: 26th May, 2022 
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Corporate Office : Gar,,vare Hoose 50-A, Swami Nityanand Marg, Vile Parle IE), Mlmbai-400 057 www.garwarnhitechfilms.com Telephone: 6698 8000 I Email: cs@garwarehitech.com 



xpi! I ~ ' ~15tl ~o~~ I mumhal mlonhm• in ~ ~ mt,tnl,11 '-'" l!IIMII corn l~mt:R 

g~e.fictffi tl~$tilol~ cnr? 

31101~ ~tb dd>ll 
I~ 

llllm!i'llail@ 

~®~~fcm~w 
" · "'· flrit,,llflrf.nft, ,t,,l 

cfilq oo~.u MI q ii.la a HI 
a-60lii.li lfq_ 

,._.,,_w,rllflrf.nft,,j,,t 

~ ~"1'\'1 - """"""" """""""""""''('» 
~offl~llflll'~ 

=~""'11-.rm=~~ 
--=<-il.m 
""'"""'l""""'"a!ll"'l:', 
~-::n. -ii.~'qf"ll~ 

""""'3l'l'l"i"'"'""""' ~aTii. --­llifq ~ ffi lITTir ~ 

-"""""~---.-.i_,,....,.,. --~ ::=:; = 
""""'"l" -....,.,._-.,m 
~ 'ltfl1@ -;Jij"@f. ~ 

fflaR!alo-rn"""" 
"""""""'""""""""'·" --1"'­fQJ'f'IJ "frl:ft ~ -=re. 
'"""'""""""'~ """"'l"l"""""'· 

1je1ii.ll 'fH~6 ~ 
~ i.llMcfi dlti,ma 
"·"'·""""'·'""""" 

'"I"" 3ll.rt\ _.,,; 

"""""' """"""" "" ... ~ .,,.. '"'1. ,iii "'[( • 

""""'"'""'"""'""'.,,;;· --~ .... ""'-"'-"""'~ 'l.'@•"""1t--
~"""'-""'·'>m 'll'l'ilffl'J'ff"l'J""O< 
~"""""""""·1(,iil 
-~ml 
<fjfc;J({'ltlqf-iqfaJll@ff@T. 

- m<!'I ~ -~--milmi= 
""""""J.'l ............. ::,~ .. ~,:~ 

ffl'lr-iiIB ri. -.~.amn. 
~,WJ~~~ 

ffl'!"ilo<i ~­....,...,,,.. ,,.._ ,,..,;i;, :-~== ---""""'""""""'- -·- '11""1tlAI ~-..,...,;;~ """"11""" .,.,;t. m•"" ----~ ..,,.,, __ ""'"" 
~ ..... - mt-ftir,,r-i-t,,t_ 
""~'·"""- "' - .,., mt~ 1l&l<fi"ll-;;n'"il~~ 1Jl~ffi1ffl~ 

;,r.,,.~IIBri. ~ """""-1'"""""°"'""' 
::t".;'."~m:! ::-:-~~ -""""1!1'-""1ll~-­m,il;,r.,,...,;;..,.-~"""""""~-

=~= ~ ~""""'"""'"""""""""'""""<fl ~-- """' "''""'"""""'fl""'""'· """""'f""""""'"'""""' ,mi-il<-~--~""""""'"""""""'""""'"""' ~- -""'-""""'-"""'"""'" ---~-

o Milit.uy School OResidential Hoste l o NOA ~china o Hlm.l;ayan Trekkln1 
0 11• & 12'"st;andard NOA Exam Pre~ration o VaUey Crossin& o R;appelllna 

FOR R!GISTRATION & APPLICATION FORM VISIT FOllOWING wm1n 

www bms bhonsala 1n www bm191rls ~a W'I wwwbrnc bhonsala in 

0253-2309605/08 9607112666 0253-2309602 IM23577512. 0253-2309610/13 

ADMISSION INQUIAY FORM AVAllABU: ON ilmlbslon bboo!il•.ln OR~ 
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EXTRACT OF AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 

Partlcutal'I Standalone Consolldaltcl 

°"'""""" Year Ended "'"""""" 31.03.2022 31.12.2021 31.03."°21 31.03.2022 ll.032021 31.03.2022 31.t2.20'l1 31.03.2021 
~too]· """"""1 """"'l' ,_ ( ..... ) (..truhl)" {l.w!""I 1.••••W 

Total iicome from operation 34308 31644 28654 130351 97601 33891 34140 29402 
Net ProliV(Loss) for the period from ordinary 
activiljesaftertax 4346 3817 2905 16021 11870 4512 4289 3180 
Net ProfiV(Loss) for the period after tax 
(afuNExtraordinary ite~) 4346 3817 2905 16021 11870 4512 4289 3180 
Total Comprehensive Income for the period 
[Comprising profit lor lhe period (after tax) 
a-id Other Compreheosi..-e Income (after tax)! 3547 3359 3511 16389 15237 3713 3831 3786 
Equity Share capital 2323 2323 2323 2323 2323 2323 2323 2323 

Reserves exc:IUl:fll'IQ Revalaa!ion Reserve 
as at Balance sheet date 166466 152421 
Earnings Per Sh.ire (before and after 
extraordirwy items) !ofRs.10/-each) 
Basic : 18.71 16.43 12.50 6896 51.09 19.42 18.46 13.69 

Oiloted: 18.71 16.◄3 12.50 68.96 51.09 19.42 18.46 13.69 

NOTES: 
1) Thtabo¥el'8Slftha111beeflre"MWedbytie Allditc«Mitteea!ldapp-ow,dandlakenonrecadb,-lheBoardalOirectt5al lle~athlirrnpecivemee~ heldon26'1Mi1. 2U22. 
2) The~nyoperatesinone~«"lyl.e. PtilyesterFrtlS!m1herekn. lmonlyooereponatl!e,egllffll ill acx::mian::e\toffl H)AS 1og•q,era1ng~1s· 

Rs l n Lakhs 

""""" ]1.03.2022 Jl.03.2021 

(""'"" -134206 100467 

16718 12595 

16718 12595 

17066 15962 
2323 2323 

168765 154032 

71.96 54.21 

71,96 54.21 

3) ThebtdalChdorlhave~,rn.l~alRs. lll'•pettql.iy.._.ol Rt . 10l•eachb"hhncitl.,_-2021•2'l11.1bjtt1bapp,WalalMtrrotrtin ,-IIWISlqArn.la1Generlll~allheo::wrl)illl)'. 
4) "Tbe l'IQl.i'esollhelastQl,lfftlrlM'lded'-Wcf!Jl. 2022MdM#d'l31. 2021 n bal.l'd'lgrlQl.fflbet#eM-.dled~ i'l lfl!)ll(tol'1eUlnlncial--,..andfle~1.nau,;Uedye•10d118igurHupbllttlw'd 

qua,1erdrw1'1monltlsb-perbdended0eoember31 , 2021and~31,2020~. 
S) Theabo¥eit1t1 t •nctoft!ltclelailedforma1cl~FinancialRe11.llslledwli'lllltSl0CkElidlangelA'l091' fllgl,Ution33altltSEBl(Ulliog())ligal!OnSandDisdosc.-e1Requ:remants) Re,paliOM,2015,The~.al 

lorrr.ai al fnanciaj rellilts n available on Ill Wlbsila t:J sled e~ngn<www.tlMirdu :om aoo .-.nsen:u_oom) and also onhwtbue dlhll Corr(la<ly (--~ms.tom). 
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a§Jmobr H$ZoŠeZ_Ü`o IaoXrgmR>r 
_amR>dmS>çmVrb J«mhH$m§Mm CËñ\y$V© à{VgmX

g{MZ amR>r ̀ m§Mm {H«$nbmZr  ̀ m§À`mH$Sy>Z gËH$ma.

n¡R>U/dmVm©ha
-------- ------  

ZwH$Ë`mM Omhra Pmboë`m d¡ÚH$s` nXdr 
narjoV S>m°. Hw$. Jm¡ar n§T>arZmW \w$bPiHo$ {hZo 
E_~r~rEgÀ`m A§{V_ narjoV {deof àm{dÊ` 
{_idyZ `e àmá Ho$bo Amho.Hw$. Jm¡ar \w$bPiHo$ 
{hZo Amnbo d¡ÚH$s` {ejU S>m°.e§H$aamd MìhmU 
emgH$s` d¡ÚH$s` _hm{dÚmb` Zm§XoS> `oWyZ nyU© 
Ho$bo Amho. Hw$. Jm¡ar \w$bPiHo$ {hZo n{hbrnmgyZ 
Vo E_~r~rEg n`ªVÀ`m narjoV Zoh_rM àW_ 

H«$_m§H$ {_idbm Amho.  Jm¡arMo àmW{_H$ d 
_mÜ`{_H$ {ejU n¡R>UÀ`m Am`© MmUŠ` 
emioVyZ Am{U AH$amdr d ~mamdr 
{dkmZ emIoMo {ejU lrZmW H${Zð> 
_hm{dÚmb`, n¡R>U `oWyZ nyU© 
Pmbo Amho.{VZo embo` {eî`d¥Îmr d 
E_ Q>r Eg narjoV {deof àm{dÊ` 
{_idbo hmoVo, {VMr bhmZ ~hrU AZwOm 
\w$b PiHo$ hrgwÕm gÜ`m E_~r~rEgÀ`m 
{ÛVr` dfm©V Q>monrdmbm Z°eZb _o{S>H$b H$m°boO 

Zm`a, _w§~B© ̀ oWo {ÛVr` dfm©V {ejU KoV Amho Va, 
Jm¡arMm N>moQ>m ̂ mD$ lram_ \w$bPiHo$ hm gÜ`m 
~mamdrMr narjm XoD$Z NEETMr V`mar H$aV 
Amho. Jm¡arMo ~hrU d ̂ mD$ ho XmoKohr EgEggr 
narjoV n¡R>U VmbwŠ`mVyZ àW_ Ambobo Amho . 

Jm¡arbm ̂ {dî`mV d¡ÚH$s` Cƒ {ejU(E_.
S>r.) ¿`md`mMo Amho. >S>m°.Jm¡ar \w$bPiHo$ {hMo 
n¡R>U VmbwH$m d {Oëhm ñVam§VyZ A{^Z§XZ 
hmoV Amho. {VÀ`m `em_Ü`o AmB©, dS>rb d 

JwéOZm§Mr _hÎdmMr ̂ y{_H$m Amho.

E_~r~rEgÀ`m A§{V_ narjoV {_i{dbo {deof àm{dÊ`!

S>m°. Hw$. Jm¡ar n§T>arZmW \w$bPiH$Mr  JéS> ̂ amar.!

Am¡a§Jm~mX/à{V{ZYr
-------- ------   

_hmamï´> {XZmMo Am¡{MÎm gmYV Om`§Q²g Jw«\$ Am°\$ 
Am¡a§Jm~mXÀ`m dVrZo {d{dY H§$nÝ`m§Vrb JwUd§V 
H$m_Jmam§Mm àeñVrnÌ XoD$Z gËH$ma H$aÊ`mV 
Ambmµ  O¡Z S>m`_§S> Qy>ëg  àmµ{bµ Mo ̂ JdmZ gmho~amd 
~H$Vwao, Om`§Q>g² Jw«\$ Am°\$ Am¡a§Jm~mXMo AÜ`j 
{XZoe J§Jdmb, g{Md Za|Ð nQ>ob, H$mofmÜ`j {dîUy 
amD$V AmXr nXm{YH$mè`m§À`m CnpñWVrV JwUd§V 
H$m_Jmam§Mm gËH$ma H$aÊ`mV Ambmµ gËH$ma H$aÊ`mV 
Amboë`m H$m_Jmam§_Ü`o O¡Z S>m`_§S> Qw>ëgMo ^JdmZ 
~H$Vao, àmoQ´>m°Z BboŠQ´>rH$ A°ßb¡gogMo àH$me 
H$mgao, {dO` B§{O{ZAatJMo JUoe ^mogao, ñdmJVr 
B§{O{Z`atJMo gwa|Ð OmYd, adr _gmboMo gwYmH$a 
aUHw§$~, eº$s S>m`_§S> ñQw>bMo _§Joe gmoZdUo, 
{dO` B§{O{Z`[a¨JMo Jmonmb ZmSo> Am{U H$mñQ> \$m°a 
A°ë`w{_{Z`_Mo Ow~oa emh AmXr JwUd§V H$m_Jmam§Mm 
g_mdoe Amhoµ

Om`§Q²g Jw«n Am°\$ Am¡a§Jm~mXÀ`m 
dVrZo JwUd§V H$m_Jmam§Mm gËH$ma

{edgoZm ZoVo M§ÐH$m§V I¡ao ̀ m§À`m
hñVo {dH$mgH$m_m§Mo CX²KmQ>Z
EZ 11 hS>H$mo, EZ 9 E_ 2 ̂ mJmV hmoUma {g_|Q> añVo

Am¡a§Jm~mX/à{V{ZYr
-------- ------  

{edgoZm ZoVo, amÁ`mMo ZJa{dH$mg _§Ìr 
EH$ZmW qeXo ̀ m§À`m _mÜ`_mVyZ d {edgoZm ZoVo 
M§ÐH$m§V I¡ao `m§À`m à`ËZmZo _§Oya Pmboë`m 
{dH$mgH$m_m§Mm Ë`m§À`m hñVo ew^ma§^ Pmbm. 
EZ 11 _`waZJa, hS>H$mo, EZ 9 E_ 2, H$mo_b 

hm¡qgJ gmogm`Q>r AmXr ^mJmV hmoUma {g_|Q> 
añVo hmoUma Amho. ̀ mdoir {edgoZm {Oëhmà_wI 
Am_Xma A§~mXmg XmZdo, _mOr _hmnm¡a Z§XHw$_
ma KmoSo>bo,  Cn{Oëhmà_wI A{Zb nmobH$a, 
eha à_wI ~mimgmho~ WmoamV, _mOr ZJagodH$ 
g{MZ I¡ao, {H$emoa ZmJao, amOy B§Jio Am{Xgh 
ZmJarH$ CnpñWV hmoVo.

n¡R>U/dmVm©ha
-------- ------  

_hmamï´> amÁ`mMo amoOJma h_r d \$bmoËnmXZ 
_§Ìr g§{XnmZ nm.^w_ao `m§À`m hñVo {edg¡{ZH$ 
g§Vmof ~moR>o `m§Mr {edgoZm Mm§JVnwarJU à_wInXr 
{Z`wº$snÄm XoD$Z {ZdS> H$aÊ`mV Omhra H$aÊ`mV 
Ambr. Xaå`mZ, Zm_Xma g§{XnmZ nm. ̂ w_ao gmho~m§Zr 
Q>mH$bobr O~m~Xmar ̀ eñdr[aË`m nma nmS>Uma Amho. 
Mm§JVnwar JUm_Ü`o KamV-Kam§V {edgoZoMm '^Jdm' 
nmohMdyZ {edgoZmdmT>rgmR>r à`ËZ H$aUma AgyZ Zm_
Xma amoh`mo _§Ìr g§{XnmZ nm. ̂ w_ao ̀ m§Mo hmV '~iH$Q>' 
H$ê$Z Mm§JVnwar JUmbm '^Jdo_`' Ho$ë`m{edm` 
amhUma Zmhr, Aer ½dmhr Zd{Z`wº$ Mm§JVnwar {edgoZm 
JUà_wI g§Vmof ~moR>o ̀ m§Zr ̀ mdoir {Xbr. ̀ m {ZdS>r~Ôb 
^mdr Am_Xma VWm {O.n.gXñ` {dbmg nmQ>rb ^w_
ao,{Oëhm XþY g§KmMo CnmÜ`j Z§XþAmÊUm H$mio,n¡R>U 
ZmW g§ñWmZMo H$m`©H$mar {dœñV XmXm nm.~mao,n¡R>U 
VmbwH$m à_wI AmÊUm^mD$ b~So> ,~iram_ Am¡Q>o, 
Xo{dM§X _moao,{edgoZm n¡R>U CnVmbwH$m à_wI amOw _
mnmar, Am~mgmho~ {JaJo, gan§M {Zd¥Îmr _mnmar, _mOr 
gan§M JmoaI nm._mohrVo, Zm_Xod ^mD$ IamV,`moJoe 
nmMo , gan§M ̂ mJdV {Zdmao, A_mob OmYd, am_ZmW 
Km|JSo>, H¥$îUm ^mogbo, ^mD$ dmK_mao, e§H$a H$X_, 
h[a^mD$ H$~mS>r, {nZy H$~mS>r, gan§M gmB©ZmW hmoaH$Q>o 
,_hoe XgnwVo ,~Xm_ XgnwVo VwH$mam_ ^mogbo, Zb^o 
ga, h[a^mD$ H$~mS>r, {nZy H$~mS>r `m§Zr g§Vmof ~moR>o 
`m§Mo A{^Z§XZ Ho$bo Amho. 

Mm§JVnwar JUbm "^Jdo_`'H$aUma -g§Vmof ~moR>o

n¡R>UÀ`m Mm§JVnwar {edgoZm 
JUà_wInXr g§Vmof ~moR>o

Am¡a§Jm~mX/à{V{ZYr
-------- ------  

ehamVrb S>m°µhoS>Jodma 
h m ° p ñ n Q > b O d i r b 
{Ì_yVu Mm¡H$mVrb a§Jmobr 
H$boŠeZ _Ü`o IaoXrgmR>r 
J«mhH$m§Mr Ajae: Pw§~S> 
CS>mbr Amhoµ a§Jmobr H$boŠeZMo 
^ì` XmbZ _amR>dmS>m^amVyZ 

`oV Agboë`m J«mhH$m§Zr 
\w$byZ Jobo Amhoµ 

a§Jmobr H$boŠeZ_Ü`o 
EH$mM N>VmImbr b¾mMm 
~ñVm, {gëH$ gmar, KmJam, 
gwQ>, \°eZo~b H$nSo>, 
gmS>çm CnbãY AmhoVµ  gd© 
d`moJQ>mVrb J«mhH$m§Mr AmdS>, 
_mJUr bjmV KoD$Z `oWo 

H$nSo> CnbãY H$éZ XoÊ`mV 
Ambobo AmhoVµ  `m a§Jmobr 
H$boŠeZbm g{MZ^¡æ`m amR>r 
`m§Zr ^oQ> {Xbr AgVm Ë`m§Mo 
`m XþH$mZmMo _mbH$ g{MZ 
{H«$nbmZr `m§Zr nwînJwÀN> 
XoD$Z ñdmJV Ho$boµ `mdoir 
g§Xrn {H«$nbmZr, [aVoe 
{H«$nbmZr CnpñWV hmoVoµ 


