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Economy: Macro, Micro & More

Govt to Compensate Domestic
Coal-based Plants for Imports

In April, power min had
asked cos toimport 10%
of their fuel requirement
&blend it with local coal

Our Bureau

New Delhi: The government has in
voked an emergency clause toallow
compensation 10 32-Gw domestic co
al-based power projects for higher
costs incurred due to the mandated
blendingof local coal with imported
till March next year:

These plants had signed power
purchase agreements (PPAs) with
distribution ecmpanies for up 10 25
years at tariffs discovered through
competitive hidding under section
830 the Electricity Act.

The PPAs do not allow higher pri-
ces. The direction issued on Thurs.
day under Section11of the Electrici
ty Act noted that coal imports for

The Issue

g plants using

domestic coal to import
10% of fuel needs

Last week, it warned the
target would be raised to
15% for plants not
following the !
directive o8 -
-
blending by power plants are not to
the level mandated by the govern-
ment due toalackof clarity on com-
pensation. As a result, it said, the
coal with power plant reserves
continued todip.
“The methodology shall be used
by the generating companies
supplying power under section 63

and state governments to caleula-
te the compensation due to blen

In April, govt 2
told pawer 2

Plants raised

ding with imported coal. The me
chanism for billing and payment
for these plants shall be as per
PPA,” theorder «am

en finalised in consultation with
the Central Electricity Authority,
which was discussed in the mee-
ting on May 20 with the stakehol
ders,” lh(-‘ nnljﬁc‘mmn said.

“B: the

BPCL Divestment
Called Off as
Bidders Walk Out

Qur Bure

u

New Delhi: The Centre on Thurs-
day called off the disinvestment of
BPCL as the majority of bidders
pxpmm‘l inability to partieipate
inth process and it

methudalog\ has been revised to
make it in line with the existing
methodology being adopted by
the CERC,” it said.

Aminimum paymentof 1% of the

will ﬂECIﬂE on the issue in due co-
urse, the Department of Invest
ment and Public Asset Manage-
ment (DIPAM) said in a statement
issued on Thursday:

isional to
mad{l by the discoms within a week
fromreceiptof the bill toensureade-
quate cash flow. In the case of de-
fault, these power plants can sell
15% of electricity generated en po-
erexchanges

Section 11 of the Electricity Act
provides that the government may,
in extraordinary circumstances,
ask a generating company to opera-

about the pass- thrnugh of me ine
creased cost in tarifl if imported
coal is used and requested a sui-
table methodology to determine
tariffs, “Theirrequest has been ex.
amined anda methodology has be-

rstation inaccor-
dance with itsdirections.

In April, the Union power mini-
stry had asked all power plants
usingdomesticcoal to import10%
of their fuel requirement and
blend it with local caal

conditions

DEVELOPING 2 DIFFICULT FIELDS

ONGC may Sell Stake
to Global Cos in Fields

Our Bureau

New Delhi; Oil and Natural Gas
Corp (ONGC) is seeking equity
partnership with global players
that ean bring technical expertise
as well as financial muscle to help
develop two difficult fields off the
castern coast.

ONGC has invited expression of
interest (Eol) from global oil and

“Owingtop

t By

market, the majori-

ty of qualified in.

stitutional place-

ment bidders have

expressed their in-

ability to.continue

in the current process of disin-

vestment of BPCL,” the state-
mentadded.

The government invited Expres-
sions of Interest (Eols) in March
2020 and had planned to offload
1,14,91,83,592 equity shares. or a
52.9% slake in BPCL.

However, it the Covid-19 pande-
mic stymied progress resulting in
Several waves

Investments i in Manufacturing Grew 20% in FY20

Our Bureau

New Delhi: Manufacturing sector
investments grew 20% in 2019-20
over the previous fiscal even as
the rent payout, interest paid
and profits fell.

As per the provisional Annual
Surveyof Industries(AST) released
by the ministry of statistics and
programme  implementation for

FY20, gross fixed

wlwmﬂ capital formation
inthe (GFCF) was #.15
«corparate lakh crure compa
sector red 1

crore h\ FW The-
55%t0 Te was a 17% in
97.03lakhin  crease in the num
201920 ber of factories in

the country
Employment in the corporate sec-
tor; which includes public and pri-

vate government and non-govern-
‘ment companies, increased 5.5% to
97.03 lakh in 2019-20.

1. the principal source of in
dustrial statistics i India, is the
mast comprehensive data on orga
nised manufacturing. It covers all
!actoz iesemploying10 or more wor

etorshipfell3.1% to11.36lakhand in
Ihe partnership sector declined
% to18 581akh while that in limi-
h’d liability parl‘nsr&hxp Tose 42%
to1.221al
Among states, the highest num-
ber of employment of workers in
factories was in Tamil Nadu, follo-

1hg 9 o mone: Seitkers withiOk
usingpower:
Employment inindividual propri

wed by Maharashtra and Gujarat,

The number of workers rose
2.02% to 13 crore, according to the
survey report.

of Covid-19 and geo-political con-
ditions affected multiple industri-
esglobally, particularly the oiland
gas industry, DIPAM said.

‘ EXTERNAL FACTORS
Several waves of Covid
and geopolitical condi-
tions hurt the process,
says DIPAM

for firming upa vi-
able strategy™ in the development
of Deen Dayal West (DDW)(DDW),
4 high-pressure high-temperature
field in the Bay of Bengal, and ult-
radeep discoveries in ClusterTIl of
KG-DWN98/2 block in the KG Ba

sin. Partiescan sub-
mit their interests
by.June 16,

“The Eol is essen-
tially an exercise
for the purpose of

identifying interes-
Staht o b ted companies ha-
ving technical ex-
pertise and experi-
ence for the subject
requirements,” the
company said in the
tender document. “Interested com-
panies will beallowed to participa-
te in the subsequent bidding pro-
cessinitiated as per the response to
this Eol subject to qualifying the
bid evaluation criteria.

ONGC acquited §0% participa-
ting interest in the DDW field in
2017 from Gujarat State Petroleum
Corporation (GSPC). “ONGC in-
tends to undertake a revision of fi-
eld development plan after firming
up the well engineering and comp-

ONGC to Invest
31kcrin3VYrs

MEW DELHE India'stop oil and
gas producer ONGC on Thurs-
daysaid itwill invest¥31.000
croreaver the next three years
inexploring the Indian sedi-
meniary basin for fuel re-
serves which could augment
the nation's production inits
attempt to be seif-reliantin
the energy sector.ina state-
ment, ONGC sald its board held
ameetingon Thursday ta firm
up its Future Exploration
Strategy’, - PTI

in néw wells,” the company said.
“Considering the inherent know-
Iedge, cost and tech challenges as-
sociated with the field, ONGC wo-
uld like to seek technical expertise
tofirm upa way forward for future
development.”

ONGC plans to assess the interest
level of potential partners in deve
Toping a field development plan for
the ultradeep discovery and also
seck their views on possible busi-

letion strategy for

YES BANK-DHFL CASE

CBI Arrests Pune

Businessman

Avinash Bhosale

Our Political Bureau

Mumbai: The Central Bureau of Investigation (CBLyon
Thursday arrested Avinash Bhosale. a Pune-based busi-
nessman and promoter of Avinash Bhosale Infrastruc-
ture (ABTL) group of companies, ina cheatingand forge-
rycaserelated toa scam at Yes Bank, in which its cofoun-
der Rana Kapoor and family members had allegedly re.
ceived Kickbacks for investing in troubled housing
finance company DHFL.

Last month, the federal investigative agency had rai-
ded the borrowers of DHFL, including ABIL.

Bhosale is one of the biggest contractors-turned-busi-
nessinen in raand arveal His
arrest carries political significance, as he is believed to
be close to leaders of all political parties, especially
NCP’s Sharad Pawat: political analysts said.

“Avinash Bhesale was close toseveral leaders suchas
Vilasrao Deshmukh, Sushil Kumar Shinde of the
Congress, to Shiv Sena and BJP leaders like Gopinath
Munde. However, he was known to bequite close to the

wwar family. His arrest is likely to have ramifications
for the government,” said a political analyst who did
not wish tobe named.

The CBI last month arrested another

. Mumbai-based builder, Sanjay Chhabria
of the Radius group, alleging that he had
misappropriated more than Rs 3,000 crore

— lzﬁguﬁhrtse,‘ )

Hisarrest rowers of DHFL, with an cutstanding lo-
an(with interest)of around Rs 3,000 crore,
political for a joint venture residential project in

significance, s burban Mumbai
;’;:3:6 HFL's promoters. Kapil and Dhiraj
e Wadhasan, are currently in jail in con-
of nection with cases registered by CBI and
alipolitical  the Directorate of Enforcement (ED) for
parties, the alleged fraud caused to Yes Bank in
especially  comnivanee with Kapoor, who is alsa lad-
NCP'sSharad  £ed in Talaja jail on the outskirts of Mum-

bai. Kapoor and family members, the CBI

hasalleged. received kickbacks of around

Rs B00 crore after Yes Bank invested Rs 8,700 crore in
DHFL'sdebentures.

In September, Piramal Capital and Housing Finance

(PCHF) completed the acumsltmn of DHFL for Rs 34,230

crove, whichi and non-conver
tibledebentures.
Bhosale's word carries immense political weight in

Maharashtra's political corridors, and he is considered
very influential,

Bhosale started out buying rickshaws and renting
them out and later became an irrigation contractor. He
prospered in the 90s during the first Shiv Sena-BJP g
vernment when he got several irrigation contraci
Even after governments changed, due to his excellent
equations cutting across party lines, he continued to get
movernment contracts. Bhosale's helicopter was known
tobe used by several politicians for their travels across
the state. Hisdaughter Swapnali ismarried to Vishwaj
etKadam, son of former Maharashtra ministerand edu-
cation baron, the late Patangrao Kadam.

Overthe years. Bhosale branched out to building ultra-
Tusury housing projects in Puneand five-star hotels, He
also had real estate projects in Mumbai and other cities.
In 2018, ET reported that his firm, the ABIL. had acqui-
red an eight-storey commercial building at Trafalgar
Square in London for eaobcrore.

CIL to Divest 25% Stake
in its Arm Bharat Coking

PTI

New Delhi: State-owned CIL onThursday said it is plan-
ning to divest 25% stake in its unlisted arm Bharat Co-
king Coal (BCCL) and will go for the subsequent listing
of the subsidiary on stock exchanges after obtaining
further clearances, A meeting of the board of directors
tothiseffect was held on March 10,2022, Coal India (CIL)
said ina regulatory filing.

“As advised by MoC (Ministry of Coal), CIL Board in
its 438th meeting held on March 10, 2022 had accorded
its'in-principle'appraval to divest 25 % of paid-up sha-
re capital of BCCL held by CIL and its subsequent lis-
ting on stock exchanges and advised to forward the
proposal to Ministry of Coal for obtaining further cle-
s,” the filingsaid.
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EXTRACT OF AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

ELECTRICAL
APPLICATIONS

Rs.In.Lakhs
Particulars Standalone C
Quarter Ended Year Ended Quarter Ended Year Ended

31032022 31122021 31032021 31.03.2022 31032071 | 31002022 | 31122021 | 31032021 | 31032022 | 31032021

(Aucited)® (Unausited) (Augited]" (Audited) (Audited) {Audted)® | (Unaudited) | (Audted” | (Rodited) | (Audited)
Total income from operation 34308 31644 | 28654 130351 97601 33891 34140 20402 | 134206 | 100467
Net Profit{Loss) for the period from ordinary |
activities after tax 4346 817 | 2905 16021 11870 4512 4289 3180 16718 12595
Net Profiti{Loss) for the period after tax |
(after Extraordinary items) 4346 3817 | 2905 16021 11870 4512 4289 3180 16718 12595
Total Comprehensive Income for the period
[Comprising profit for the periad (after tax) |
and Other Comprehensive Income {after tax)) 3547 3358 | 3511 16369 15237 3713 3831 3786 17086 15962
Equity Share Capital 2323 2323 | 2323 2823 2323 2323 2323 2323 2323 2323
Reserves excluding Revaluation Reserve T
as at Balance sheet date 166466 152421 168765 | 154032
Earnings Per Share (before and after
extraordinary items)  (of Rs.10 /- each) |
Basic 1871 16.43 | 12.50 68.96 51.09 19.42 18.46 1369 7196 5421
Diluted: 1871 1643 | 12.50 68.96 5108 19.42 18.46 1369 7186 54.21

NOTES:

1) The above results have beon feviewed by the Audit Commitize and approved and taken on record by the Board of Ditectors of the Company a their respective mestings held on 26th May, 2022.

2] The Company operates in one segment only |.e. Polyester Films and therefore, has only one repartable segment in accordance with IND AS 108 “spersting segments”.

3) The Board of Directors have recommended a fina dividend of Rs. 10/- per equity share of Rs. 10/- each fo the financial year 2011-22 subjectto approval of Members in the ensuing Annual General Meefing of the company
4) * The figures of the last quarier ended March 31, 2022 and March 31, 2021 are balancing figures between audited figures in respect of he fll fnancial year and the pubiiched unaucited year to date figures up to the third

quarier ofnine months for

ended December 31. 2021 and December 31, 2020

el
5) The above is an extract of the delailed formal of Quarterly Financial Results filed wilh the Stock Exchange under rsgu\al»ﬂn 33 of the SEBI (Listing Obligations ang Disclosures Requirements) Regulalions. 2015 The full

format of financial results

Place: Mumbai
Date: 26th May, 2022

ind als on the wabsite of the Company (www.ganwarehitachfiims.com).

Far GARWARE HI-TECH FILMS LIMITED

Sd/-

SHASHIKANT B. GARWARE
CHAIRMAN AND MANAGING DIRECTOR

Corporate Office : Garware House 50-A, Swami Nityanand Marg, Vile Parle (E), Mumbai-400 057

GARWARE HI-TECH FILMS LIMITED
(FORMERLY KNOWN AS 'GARWARE POLYESTER LIMITED")

Registered Office : Naigaon, Post : Waluj, Aurangabad - 431133. CIN : L10889MH1957PLC010889

www, garwarehitechfilms.com | Telephone : 6698 8000 | Email : cs@garwarehitech.com
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EXTRACT OF AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

HEAT SHRINK

FILMS

ELECTRICAL
APPLICATIONS

Place: Mumbai

Rs.In.Lakhs
Particulars Consolidaf
Quarter Ended Year Ended Quarter Ended Year Ended

31.03.2022 31.12.2021 31032021 31.03.202 nm2z1 | 303202z [ 31022021 [ 31032021 | 31032022 [ 31032021

(Audited)” {Uneusiteg) (Aacites]* (Augited) (fugited) (Auited” | (Unauaited) | (Audiied)® | (Audited) | {Audited)
Total income from operation 34308 31644 28654 130351 97601 33891 34140 20402 | 134206 | 100467
Net Profit/{Loss} for the period from ordinary
activities after tax 4346 3817 2905 16021 11870 4512 4289 3180 16718 12595
Net ProfitLoss} for the period after tax
(after Extraordinary items) 4348 3817 2905 16021 11870 4512 4289 3180 16718 12595
Total Comprehensive Income for the period
[Comprising profit for the period (after tax)
and Other Comprehensive Income (afler tax]] 3547 3359 351 16369 15237 3713 3831 3786 17066 15962
Equity Share Capital 2323 2323 2323 2323 2323 2823 2323 2323 2323 2323
Reserves excluding Revaluation Reserve
as at Balance sheet date 166466 152421 168765 | 154032
Eamings Per Share (before and after
extraordinary items)  ( of Rs.10 /- each)
Basic : 1871 16.43 1250 66.96 51.00 19.42 18.46 1369 T1.96 5421
Diluted: 18.71 16.43 1250 68.96 51.09 19.42 1846 1369 71.96 54.21

NOTES:

1) The above resus hava baen reviewed by e Audk Comitee and aporoved and taken on record by the Board of Drectors o ine Company at el respective mes{ings heid on 26ih May, 2022.

2) Tha Gompany oparates in ona segment anly .8, Polyestar Films and therefore, has only ona repoable segment in accordance wit IND AS 108 “aperating segments’”

3) The Board of Directors have recommended a final dradend of Rs. 10/ per equity share of Rs. 10/~ each for the financial year 2021-22 subject 1o approval of Members in the ensuing Annual General Meeting of the company.

4) " The figures of the st quarter ended March 31, 2022 and March 31, 2021 are balancing figures between audited figures In respest of the full financial year end the published unaudited year to date figures up Lo the thire
quarter of nine months for period endad December 31, 2021 and December 31, 2020 respectively.

5} The above i an extactof i detaed fomat of Querery Firancal Resuls fled wilh the Siock Em-gs under regulation 33 of e SEBI (Listing Obligations and Disclosures Requirements) Reguisticns, 2015. Thie full
format of financial results are available on the websi om

Date: 26th May, 2022

and also onthe website of the Company (www.garwarehitechfims.com),

For GARWARE HI-TECH FILMS LIMITED

Sd/-
SHASHIKANT B. GARWARE
CHAIRMAN AND MANAGING DIRECTOR

GARWARE HI-TECH FILMS LIMITED
(FORMERLY KNOWN AS 'GARWARE POLYESTER LIMITED")

Registered Office : Naigaon, Post : Waluj, Aurangabad - 431133. CIN : L10883MH1957PLC01088%
Comorate Office : Garware House 50-A, Swami Nityanand Marg, Vile Parle {E}, Mumbai-400 057

www.garwarehitechfilms.com | Telephone : 6698 8000

Email : cs@garwarehitech.com




 ————

NN\

fOTaIAT i TgrehTel &N AT

L

wqa@m wwwﬁw

mmmwm | e"’v I

siraTaTg /wfafed AT SN TEHH  PUS I FoA QUART
______________ op et 3R JMelel SMed. a1 et
Al STRSiar Tt PergeTIR

T @ g A% %wm:ﬁaqﬁiwaﬁ
vaelidfivercan sifert adlea frefaa fata mifeoa!
.. St dediene peasioddl or5s IR, !

PP fHwden ome. AN wafe g AR, gag 3 fidy aufa e 89 eme @R,
Hreafie faor dovrea o @

—————————————— TIREATBICT HIS HIRTH Hefeicdd g1 JedT

AT SER goled dudl uedt e o srwidt @ awidt Tt ote S NEE Tt gt awa

ST g, TN el Gersied R fem oy R s wfe R, T aior g 115 & o) e

st o ey wRve  mefemem,  dow g EET e YT TeerRITeT o fTetel 3118 .

freR ], w—mz}qwﬁmr\qqaﬁ FER SFATERT Y, Aol Hgrik fegm eI A9 W el SRP. TN Forwed @ SRfE o Rregd @ T s derdhta S fRremr(ge,
3 W & e e e e | <)) T e, AN Gersiod R

fresaet g, WWWW 2 ﬁ’o’mm@mammﬁm

EICINS)

A e, Rrear gamed ong, adier @

Gl 5D

Wmﬁﬂ@aﬁmm Foriet Af¥et e oo HeTard e AR,

GARWARE

HI-TECH FILMS

PAINT
PROTECTION
FILMS

*\

HEAT SHRINK
FILMS

ELECTRICAL
APPLICATIONS

ST, S SRS ged TTfer 3 WA |Iearta
R, TRICH, I 36 SKEIGY rezer
ferter Taer, wAfea g uce, PraTeas sy
WWWMW
PIRTRIGT HPR DU Tl FhR RO
STAT PTAIRMLY S SIS govrd WA
gpR, WS e e
BRR, foorr SRR moter YRR, Tt
UG, qH SEHS ¥gord HY |au,
fara SRR Muter =18 anfor e Bk
REICHE

Yoorean i ﬁm\m

EXTRACT OF AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

Rs.In.Lakhs
Particulars Standalone Consolidated
Quarter Ended Year Ended Quarter Ended Year Ended

31002022 31.12.2021 31.03.2021 31002022 31002021 | 31032022 | 31122021 | 31032021 | 31032022 | 31.03.2021

(Audited)* (Unaudited) (Audited)® (Audited) (Audited) (Audted)® | (Unaudited) | (Audited)’ | (Audited) | (Audited)
Total income from operation 34308 31644 28654 130351 97601 33891 34140 29402 | 134206 | 100467
Net Profit/(Loss) for the period from ordinary
activities after tax 4346 3817 2905 16021 11870 4512 4289 3180 16718 12595
Net Profit/(Loss) for the period after tax
(after Extraordinary items) 4346 3817 2905 16021 11870 4512 4289 3180 16718 12595
Total Comprehensive Income for the period
[Comprising profit for the period (after tax)
and Other C ive Income (after tax)]| 3547 3359 3511 16369 15237 3713 3831 3786 17066 15962
Equity Share Capital 2323 2323 2323 2323 2323 2323 2323 2323 2323 2323
Reserves excluding Revaluation Reserve
as at Balance sheet date 166466 152421 168765 | 154032
Eamings Per Share (before and after
extraordinary items)  ( of Rs.10 /- each)
Basic : 1871 16.43 12.50 68.96 51.09 19.42 18.46 13.69 71.9 54.21
Diluted: 1871 16.43 12.50 68.96 51.09 19.42 18.46 13.69 71.96 54.21

NOTES:

1) m;mNmmmmwmmanmamwamummmmwmsoammmmmmmmmmmmmnmmmsmMay 2022,
IDAS 108"

meqﬁﬁaﬁaﬁﬁa‘f RiEcSEEC] 2) TheC

fyom T 3) mmmmnummmaﬁwamﬂm 10/ waqunysnamoms 10/- each for the inancial year 2021 nwbpmoawwa!otMemnmmmsnsumgAnnualsmralmemo«mmmpany
et SR 7 7.9 %7e% o 4) *The figures of the last quarter ended March 31, 2022 and March 31, 2021 the full financial year and the published unaudited year to date figures up to the third
X, iR QU HeITd SuIeE SQEou b, Yo quarter o nine months forperiod ended December 31, 2021 and December 31, 2020
5) The above is an extract of the detailed format of Quzﬂnﬂy Financial Results filed vnm me Stock Exmalge umei regulation 33 of the SEBI (Lxsnng Obligations and Dlsdosum Raqmmmnls) Regulations, 2015. The full
Y T PTABRY e Tt Waﬁﬁé‘ja‘] format of financial results the Company
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For GARWARE HI-TECH FILMS LIMITED

Sd/-
HASHIKANT B. GARWARE

Place: Mumbai s
CHAIRMAN AND MANAGING DIRECTOR

i A AR, TR A R 2 Date: 26th May, 2022

e, anaaﬁaﬁ ST STIUE, IFAT
smrg PN HIFSl, TS ATEAR, PR DA,
R A, e, Wmﬂm
Y Y, 5EH SAYA PR HRiel, Fod
IR, g PaTel, mmwwm—a
T e P 3R,

GARWARE HI-TECH FILMS LIMITED
(FORMERLY KNOWN AS 'GARWARE POLYESTER LIMITED")

Registered Office : Naigaon, Post : Waluj, Aurangabad - 431133. CIN : L10889MH1957PLC010889
Corporate Office : Garware House 50-A, Swami Nityanand Marg, Vile Parle (E), Mumbai-400 057 = www.garwarehitechfilms.com | Telephone : 6698 8000 = Email : cs@garwarehitech.com




