Building Lifestyles Since 1967

13" February, 2019

National Stock Exchange of India Ltd. Bombay Stock Exchange Ltd.
Exchange Plaza, 25" Floor, P. J. Towers,
Bandra-Kurla Complex, ' Dalal Street,

Bandra (East) Mumbai - 400 001

Mumbai - 400 051

Scrip Code : ANSALAPI Scrip Code: 500013

Reg.: a) Un-Audited Financial Results for the 3™ Quarter and nine months

period ended on the 31° December, 2018 of the Financial Year 2018~
19.

b) Outcome of the Board Meeting dated the 13 February, 2019,
concluded at 6.45 P.M.

Ref: a) Regulations 29, 30 and 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

b) Companies Act, 2013 and Rules framed thereunder;
Dear Sirs,

In reference to the captioned matter and further tb our last letter/ Intimation dated
the 24" January, 2019, please find enclosed herewith the following:

1) The Un-Audited Financial Results (Standalone) for the 3™ Quarter and nine
months period ended on the 31% December, 2018 of the Financial Year 2018-
19, duly approved by the Board of Directors at their meeting held on the 13%
February, 2019 (i.e. today) as Annexure I.

2) Copy of Limited Review Report (Standalone) submitted by the Statutory
Auditors of the Company, M/s S.S Kothari Mehta & Company, Chartered
Accountants, on the Un-Audited Financial Results for the 3% Quarter and nine
months period ended on the 31% December, 2018 of the Financial Year 2018-
19, duly noted by the Board at the said meeting, as Annexure II,

This is for your information and record please.

Thanking you,
Yours faithfully,

General Manager (Corporate Affairs)
& Company Secretary. .

Encl: as above.

Website: www.ansalapi.com
CIN: L45101DL1967PL.C004759
Email: customercare@ansalapi.com TOLL FREE NO. 1800 266 5565
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Independent Auditor’'s Review Report on Quarterly Financial Results of Ansal Properties &
Infrastructure Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the quarter and nine month ended December 31, 2018

To

The Board of Directors,

Ansal Properties & Infrastructure Limited
New Delhi

We have reviewed the accompanying statement of unaudited financial results of Ansal
Properties & Infrastructure Limited (the Company) for the quarter and nine months ended
December 31, 2018 (the statement), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the "Listing Regulations, 2015") read with circular no.
CIR/CFD/FAC/62/2016 dated July 5, 2016. '

. The preparation of the Statement in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (ind AS 34)
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian
Accounting Standards) Rules, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July
5, 2016 is the responsibility of the Company’s management and has been approved by the Board
of Directors. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information performed by the Independent Auditor of the Entity'
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and, accordingly, we do not express an audit opinion.

We draw attention to Note no 4(ix) of the Statement wherein the Company has received an
Arbitration Award relating to litigation with Landmark Group wherein the Company is jointly
and severally liable to pay an amount the details of which are provided in the said note. The
Company has sought legal recourse the details of which are explained in the said note. The
Company has not made any provisions of these amounts in the books of accounts.

Without qualifying our conclusion, attention is invited to the following:

a) We draw attention to the Note no 4(x) to the Statement wherein Currie & Brown, Gurgaon
has been appointed as forensic auditor for Lucknow project by UP-RERA. As per
management, relevant information / details as per their requirements have been provided
to them and they have not yet submitted any report. We have relied on management
contention.

The Company had claimed a cumulative exemption of Rs. 3,448 lakhs up to the period ended
March 31, 2011, continuing up to the end of current period, under section 80 1A of the
fncome Tax Act, 1961 being tax profits arising out of sale of Industrial Park units, pending
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the notification of the same by Central Board of Direct Taxes (Competent Authority). The
Competent Authority rejected the initial application against which the Company has filed
review petition. The Company has taken opinion from a senior counsel that its review
petition satisfies all the conditions specified in the said Scheme of Industrial Park under
Industrial Park (Amendment) Scheme, 2010. No exemption is claimed during the current
period, as there are no sales of industrial park units. Refer Note 4{i) to the Statement.

The Company is carrying project inventory of Rs. 33,781 lakhs for one of its Group Housing
Project. The Company had applied to the Greater Noida Industrial Development Authority
(GNIDA) for developing the project on the basis of revised Scheme announced by the GNIDA
for which approval has been received envisaging developing the project on a smaller piece
of land equivalent to the amount paid and surrender balance project land subject to certain
conditions. Pending final decision of the GNIDA in the matter and fulfilment of conditions
precedent, the management is of the view that there is no impairment in the value of land/
project and we have relied on management contention. Refer Note 4(ii) to the Statement.

Pursuant to Orders of the Company Law Board (CLB) dated the December 30, 2014 and April

28, 2016, the Company was required to refund all its public deposits as per the schedule.
Further, as per National Company Law Tribunal Order dated January 13, 2017 and in
response to an application filed by the Company, as amended/extended from time to time,
the Company was required to repay Rs. 200 lakhs per month as per revised schedule. The
Company is generally regular in payment of dues as per revised NCLT Order except Rs. 2,270
lakh which are overdue for payment as on December 31, 2018. The Company’s petition
regarding revised schedule for repayment of deposits and interest thereon is pending
before NCLT. Next date of hearing is February 21, 2019. Refer Note 4 (iii) to the Statement.

As per prescribed norms issued by Reserve Bank of India (RBI) and exercise of powers
conferred on the Bank under Securitization and Reconstruction of Financial Assets and
Enforcement of Security interest Act, 2002 (SREAFAESI), one of the lender banks “Allahabad
Bank” (the Lender) has classified the bank accounts of the Company as Non — Performing
Assets (NPA) and has demanded the entire amount of Rs. 11,929 lakhs due towards the
banks outstanding as on May 19, 2017 being the date of the order including interest and
penal charges till that date. Against such notice, the Company approached to Debts
Recovery Tribunal (DRT) and DRT has passed the Order. However, the Lender has also filed
an application simultaneously with DRT which is still pending. The Company have also
withdrawn the case from DRT. As explained to us, the Company is in discussion with the
lender to resolve this matter. Refer Note 4(iv} to the Statement.

In addition to above Lender, three more banks as per prescribed norms issued by Reserve
Bank of India (RBI) and exercise of powers conferred on the Bank under SREAFAESI, have
classified the bank accounts of the Company as Non — Performing Assets (NPA) and have
demanded the entire amount of Rs.8,779 lakhs due towards the banks outstanding as on
May 08, 2018, September 12, 2018, and October 08, 2018 including interest and penal
charges. As explained to us, the Company is not in agreement with the contention of these
lender banks and is in discussions with the lender banks to resolve this matter. Refer Note
4(iv) to the Statement.
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g) The Company and debenture holder of a subsidiary Company having overdue principal
amount of Rs. 20,000 lakhs has filed cases on each other for their dues/ claims in Hon’ble
Mumbai High Court. The Company has given corporate guarantee to the debenture holder
on behalf of the subsidiary. The debenture holder has moved an application with NCLT
under insolvency & Bankruptcy Code. As the matter is subjudice, we have relied upon the
contention of the management details are explained in the Note 4(v) to the Statement.

h) One of the operational creditor (OC) has filed case against the Company in National
Company Law Tribunal (NCLT) for recovery of its dues amounting to Rs. 1474 lakhs. As

explained to us, the Company is in discussion with the OC to resolve this matter. Details are
explained in Note 4 (vii) to the Statement.

Based on our review conducted as above, except for possible impact of matters stated in Para
4 above, nothing has come to our attention that causes us to believe that the accompanying
statement read with para 5, prepared in all material respects in accordance with the applicable
Indian Accounting Standards (Ind-AS) prescribed under section 133 of the Companies Act, 2013,
read with Rule 7 of the Companies {Accounts) Rules, 2014 and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, 2015, read with SEBI circular no.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Kothari Mehta & Co.

Chartered Accountants C »
Firm Registration No: 000756N Certified True opy
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General Manager (Corporate Affalrs) &

smpany Secretary
Place: New Delhi Cgmgsaﬁy e AR
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Dated: February 13, 2019 Membership NO. FU
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