KAUSHALYA

== INFRASTRUCTURE ==
An 1SO 9001-2008 Company

Date: 14.08.2024

The Listing Department, The Listing Department,

BSE Ltd. (Designated Stock Exchange) National Stock Exchange of India Ltd.

PJ Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai- 400 001 Bandra (E), Mumbai - 400 051

Stock Code: 532925 Stock Code: KAUSHALYA

Dear Sir,

Subject: Outcome of Board Meeting

With reference to the abovementioned subject, we wish to inform you that the
Board of Directors of the Company, at its meeting held today, the 14t day of
August, 2024, at the Registered Office of the Company situated at HB-170, Sector
I, Salt Lake, Kolkata-700106, have considered and approved the following
business: -

1. Approved the Un-audited Standalone and Consolidated Financial Results
for the quarter ended on 30t June, 2024.

Please note that other matters, as outlined in our intimation dated 5th August
2024, will be considered and approved by the Board in a subsequent meeting, the
details of which shall be communicated in due course.

The meeting commenced at 5.00 P.M. and concluded at§10 P.M.
This is for your record and reference.
Thanking you,

Yours faithfully,
For Kaushalya Infrastructure Dev. Corp. Ltd.

—
REPyY ‘LD C%cw‘o
’/Sanjuy La@j;la

Whole-time Director &

Company Secretary
DIN: 08850306

Encl.: As above

KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

HB 170, Sector I11, Salt Lake, Kolkata 700 106; Ph & Fax : 91-33-2334 4148
Email : info@kaushalya.net, Website : http://www.kaushalya.net
CIN - L51216WB1992PLC055629
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Independent Auditor’s Report on Standalone Unaudited Quarterly Financial nancial Results ended 30
June, 2024 of Kaushalya Infrastructure Development Corporation lelted (“the Company”)
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To the Board of Directors of Kaushalya Infrastructure Development Corporation Limited

We have reviewed the quarterly financial results of Kaushalya Infrastructure Development
Corporation Limited (the “Company™) for the quarter ended 30" June, 2024 attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. These quarterly financial results have
been prepared on the basis of the interim financial statements, which are the responsibility of the
company’s management. Our responsibility is to express an opinion on these financial results based
on our review of such interim financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in accounting standard for Interim Financial
Reporting (Ind AS 34), prescribed, under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder; or by the

Institute of Chartered Accountants of India, as applicable and other accounting principles generally
accepted in India,

We conducted our review in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). A review is substantially less in
scope than an audit conducted in accordance with the Standards on Auditing specified under section
143(10) of the Act, and consequently, does not enable us obtain assurance that we should become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.
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163;;0: ,::1 23: r::t:]vt: ;::n::]ucted and procedures'performed as stated in paragraph 3 above, nothing has
oottt il e at 'c.auses us to believe that the accompanying Statement, prepared in
A el ings it (;ezoixtlon and measuremen.t principles laid down in the aforesaid Indian
Gioclomed oo e 'n 3'4) and other‘accountmg principles generally accepted in India, has not

isclose ation required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Ob!lgayons and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Our conclusion is not modified in respect of this matter.

For KASG & Co.
Chartered Accountants
FRN: 002228C

Roshan Kumgr Bajaj
(Partner)
Membership No. 068523

UDIN- 240620 38 KF DUF 7019

Place: Kolkata
Date: 14" August, 2024
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Limited Review Report on Standalone Unaudited Quarterly and Year to date Financial Results
ended 30 June, 2024 of Kaushalya Infrastructure Development Corporation Limited (“the
Company) pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Review report to the Members of Kaushalya Infrastructure Development Corporation Limited

We have reviewed the accompanying statement of Standalone Unaudited Financial Results (“the
Statement”) of Kaushalya Infrastructure Development Corporation Limited (“the Company”) for the
period ended 30" June’24. This statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”’, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of unaudited financial results prepared in accordance with the recognition
and measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, the SEBI
Circular, and other accounting principles generally accepted in India, and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For KASG & Co.
Chartered Accountants
02}28C (

Roshan Kumar Bajaj
Place: Kolkata (Partner)
Date: 14* August, 2024 Membership No. 068523
UDIN- 240685939 FDVUF 1039
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KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd. Office: HB - 170, Sector-1I1, Salt Lake, Kolkata - 700 106
CIN-L51216WB1992PLC055629

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE, 2024

QUARTER ENDED YEAR ENDED
. 30th June,2024 31st March,2024 30th June,2023 31st March; 2024
Particulars
(Unaudited) (Audited) (Unaudited) (Audited)
(1) Revenue from operations 220 4.94 246 14.43
(2) Other income o 1601 1,647.45 1.04 1,649.94
(3) Total Income (1) + (2) 18.21 1,652.39 3.50 1,664.37
(4) EXPENSES -
(a) Cost of malerials consumed 0.44 0.82 0.47 295
(b) Emiployce henefits .ew.(penie 800 7.85 1.75 31.69
(c) Finance costs 17.52 1522 1532 61.53
(d) Depreciation expense I 8s 1.85 2.77 832
() Other expenses 27.61 3062 68.93 212.48
_Total Expenses (4) 55.42 56.36 95.23 316.98
_(5) Profit/ (loss) before tax and exceptional ifems(3) - (4) (37.21) 1,596.03 (91.73) 1,347.40
F v.‘p!:_:n_n:_llrlus - - - -
Profit before tax (37.21) 1,596.03 (91.73) 1,347.40
(6) Tax F\;‘un.\\t
(&) Current tax
(i) Current tax for current year = - - -
(1i) Current tax for the earlier years - - - -
(b) Deferred tax 8.21 377.63 1022 264.54
__Total tax expense (6) 8.21 377.63 1022 264,54
(7) Profit/ (loss) for the year (5) - (6) (45.42) 1,218.40 (101.96) 1,082.86
(8) Other comprehensive income
(a) Ttems that will be rec! sssified to statement of profit and loss - - - i
(b) Tiems that will not be reclassified to statement of profit and loss )
(1) Changes in fair value of equity instraments - - - -
(ii) Income Tax relating to items above - = - -
__Total other comprehensive income (8) - - - -
(9)Total comprehensive income for the year (7) + (8) (45.42) 1,218.40 (101.96) 1,082.86
(10) Earnings per equity share: (Face value of share of Rs 10 each
effective till 12th Jan'24 thereafter it has been changed to Rs. 1,000/-
per share vide order of the Hon'ble NCLT) - = =
(a) Basic (13.12) 352.00 (0.29) 312.69
(b) Diluied (13.12) 352.00 (0.29) 312.69
Ratios
Current Ratio 0.26 0.27 0.10 0.27
Deht Equity Ratio 0 0 0 0
' Retum on equily ratio -0.89% 23.66% 261% 21.03%
_Net Capifal Turnover Ratio B o 2% -79.02% -0.11% -175.24%
Net Profit ratio - -250% 73.74% -2910% 65.06%
Return on Capital Fll:pluyu{‘.‘- -0.39% 1.39% -1.05% 27.36%
Return on Investment -0.89% 23.66% -1.39% 21.03%
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KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd. Office: HB - 170, Sector-I11, Salt Lake, Kolkata - 700 106
CIN-L51216WB1992PLC055629

Unaudited Standalone Statement of Assets and Liabilities

As at 30.06.2024 As at 31.03.2024
Particulars Notes (Unaudited) (Audited)
Rs in lakhs Rs in lakhs
(I  ASSETS -
M Nomewrrentasets L -
(a) Property, plant and CL]l.li']'H'—ﬁL‘-.ﬂt - 4 7724 - 7 7910
(b)  Investment property - - 5 266.07 266.07
S 34331 345.17
(c) Financial assets ] - -
() Investments 6 459988 4,599.88
(i) Loans 7 613 | 6.00
(d) Deferred tax asset (net) - 8 156.58 | 16479
()  Incomttmtassetsinet) B 2. AN _ amas
() Other non-current assets ] w 619.56 619.49
- 6,099.52 6,108.61
(2) Current Assets - . o
(a) Inventories 11 0.00 o 0.00
{b) Financial assets - ) -
(i) Trade receivables 12 ) 254.07 25407
(ii) Cashand cash equivalents 13 ) 1324 13.55
(iti) Other balances with Bank 13 B 4456] 3854
(iv) Loans and advances 14 - - - -
) (v) Other ﬁn-a-nci;_z] assets 15 V 3784 41.6f}
B ()  Other currcnt asscts - - - 16 0a0| 010
349,81 347.89
TOTAL ASSETS 6,449.34 6,456.50
(I)  EQUITY AND LIABILITIES o
(1) Equity , R
(a)  Equity share capital 17 346306 3,463.06
(b)  Other equity ) 18 164140 1,686.82
o - 5,104.46 | 514988
(2) Non-current liabilities B
@  Povistns 19 8.80 898
S 8.80 8.98
(3)  Current liabilities B -
(a) Financial liabilities ) -
() Borowings 20 1,267.99 125232
(i) Trade payables 21 '
- Total outstanding dues to micro, small and medium
enterprise -
- Total outstanding dues to itors other than micro,
small and mcdjurn‘%”e(:n\-zrl:yri;[ccI B 5930 38.29
(b)  Other current liabilities - n | 880 7.02
1,336.08 1,297.63
TOTAL EQUITY AND LIABILITIES 4 6,456.50

6,449.3




KAUSHALYA INFRASTRUCTURE BEVELOPMENT CORPORATION LIMITED
Regd.Office: HB - 170, Sector-111,Salt Lake Kolkata - 700 106
CIN-L51216WB1992PLC055629

Unaudited Statement of Standalone Segment Revenue, Results and Assets and Liabilities

(Rs. in Lakhs)
Quarter Ended Year Ended
Particulars (Unaudited)| (Audited) | (Unaudited) (Audited)
30.06.2024 | 31.03.2024 30.06.2023 31.03.2024
1 |Segment Revenue
(a) |Construction - - -
(b) |Hotel 2.20 4.94 2.46 14.43
Total 2.20 4,94 2.46 14.43
Less |Inter-segment Revenue - - - =
Revenue from operations 2.20 4.94 2.46 14.43
2 |Segment Results
(a) |Construction (2.97) 3,263.63 (76.52) 3,060.58
(b) |Hotel (0.71) 0.07 (0.93) (1.70)
Total (3.69) 3,263.70 (77.45) 3,058.88
Less |Finance Cost 17.52 15.22 15.32 61.53
Other un-allocable (income)/expenditure 16.01 1,652.45 (1.04) 1,649.95
Profit / (Loss) before tax (37.21) 1,596.03 (91.73) 1,347.40
[Less |Tax expense 8.21 377.63 10.22 264.54
Profit / (Loss) after tax (45.42) 1,218.41 (101.95) 1,082.86
As at As at As at
Particulars 30.06.2024 31.03.2024 30.06.2023
(Unaudited) | (Audited) (Unudited)
3 Segment Assets
(a) Construction 6,344.21 6,343.03 7,374.24
(b)Hotel 105.13 105.55 103.58
Total Assets 6,449.34 6,448.58 7,477.82
4 Segment Liabilities
(a) Construction 1,343.41 1,302.38 3,563.97
(b)Hotel 1.48 1.92 1.86
Total Liabilities 1,344.89 1,304.30 3,565.83




KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd. Office: HB - 170, Sector-I11, Salt Lake, Kolkata - 700 106
CIN-L51216 WB1992PLC055629
I Consolidated Financial Results include the results of Kaushalya Infrastructure Déveiopmem Corporation
Limited (KIDCL)(the Holding Company), its subsidiaries (Bengal KDC Housing Development Limited.
KDC Nirman Limited), Consolidated Financial Results also includes Group's share of associates (viz.
Kaushalya Township Private Limited, Kaushalya Nirman Private Limited, Orion Abasaan Private Limited)
and Joint Venture KIDCO NACC.
2 The above results for the Quarter ended June 30, 2024 have been reviewed by the Audit Committee at their
meeting held on August 14, 2024 and thereafter approved by the Board of Directors at its meeting held as of
the said date.

3 The above results have been reviewed by the statutory auditors of the Company.

4 In terms of Ind AS 108- Operating segment, the Chief Operating Decision Maker has identified Hotel and
Construction as reportable operating segment.

5 The previous period's/ year's figures have been regrouped and rear anged wherever necessary to make them
comparable with those of the current period's/ year's figures.

6 The company had reached a settlement with Alchemist Asset Reconstruction Company Ltd. in respect of loan
taken over by them from Indian Overseas Bank. Subsequently after final payment of Rs. 600 Lakhs in FY
2023-24 against the settlement amount, the company has received a "No Dues" from them in FY 2023-24 as
it relates to the amount of debt of R, 2,220.06 Lakhs. Subsequently, the company has written back the
amount to the tune of Rs. 1,620.6 Lakhs as at 3]st March, 2024.

7 During the financial year ended 3 Ist March 2024, the company (KIDCL.) has consolidated its equily shares
of face value of Rs. 10 per share into face value of Rs. 1000 each fully paid up. The consolidation ratio was
1:100 and the record date for the consolidation was 13th January 2024,

8 The Board reassessed provisions required for doubtful debts on an yearly basis. On this basis, provisions for
doubtful debts amounting to Rs. 10.06 lakhs have been reversed in FY 2023-24 and Rs.0.83 lakhs haye been
created based on the assessment of likelihood of recovery and status of litigations with respective customers,
whereas provision against security deposits received have been created 1o the tune of Rs. 0.60 lakhs in FY
2023-24,

9 The results for the quarter ended March 31,2024 is balancing figure between the unaudited gures in respect
of twelve months period of current financial year and the published financial results of nine months ended
December 31, 2023, ‘

10 The Group has not received any declaration/notice/letters from its creditors certifying or indicating them as
Micro Enterprises and Small Enterprises.

11 Considering the accumulated losses and unabsorbed depreciation (both as per Income Tax and the Books) are
in excess of the taxable income as per the normal provisions of the Income Tax Act, 1961, no provisions are
required for current taxes for the quatter and year ended June 30, 2024 as well as quarter and year ended
March 31, 2024,

12 The Step Down Subsidiary Company, M/s. Kaushalya Energy (P) Ltd. had made an application with the
Registrar of Companies, Kolkata for striking off the name of the Company in FY 2022-23. The Company
status as on the date of MCA portal is "Strike Off".

Date: 14th August, 2024
Place: Kolkata WHEBLE TIE nircrTad
Mahesh Mehra, Whole-time Director
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Independent Auditor’s Report on Consolidated Unaudited Quarterly Financial Results ended
30™ June, 2024 of Kaushalya Infrastructure Development Corporation Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Kaushalya Infrastructure Development Corporation Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of Kaushalya Infrastructure Development Corporation Limited (“the Parent”) and its
| subsidiaries (the Parent and its subsidiaries together referred to as “the Group™), and its share
of the net profit/(loss) after tax and total comprehensive income / loss of its associates and
| joint ventures for the quarter ended June 30% , 2024 and for the period from April 01, 2024 to
‘ June 30, 2024 (“the Statement™), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the

Parent’s Board of Directors, has been prepared in accordance with the recognition and
i measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion. -

(U8}

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities mentioned in Annexure-1.
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. Our conclusion is not modified in respect of this matter.

For KASG & Co.
Chartered Accq_untants
FRN: 002228C"_

Roshan Kumar Bajaj
Place: Kolkata (Partner)
Date: 14" August, 2024 Membership No. 068523
UDIN- 21063523 BKFDUG2336



Annexure - 1 to the Limited Review Report on Consolidated Financial Results of
Kaushalya Infrastructure Development Corporation Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015.

List of Subsidiaries and Associates:

a) Subsidiaries:
1. Bengal KDC Housing Development Ltd
2. KDC Nirman Ltd (formerly known as Bengal Kaushalya Nirman Ltd)

b) Associates:

1. Kaushalya Nirman Pvt Ltd
2. Kaushalya Township Pvt Ltd
3. Orion Abasaan Pvt Ltd

c) Joint venture:
1. KIDCO NACC Consortium
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Limited Review Report on Consolidated Unaudited Quarterly Financial Results ended 30*
June, 2024 of Kaushalya Infrastructure Development Corporation Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Review report to the Member of Kaushalya Infrastructure Development Corporation Limited

We have reviewed the accompanying statement of Consolidated Unaudited Financial Results (“the
Statement”) of Kaushalya Infrastructure Development Corporation Limited (“the Parent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group™) for the period ended
30th June’24. This statement is the responsibility of the Parent’s Management and has been approved

by the Board of Directors. Our responsibility is to issue a report on these financial statements based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the
Act, the SEBI Circular, and other accounting principles generally accepted in India, and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

The Statement includes the results of the following entities mentioned in Annexure-1.

For KASG & Co.
Chartered Accountants
FRN002228C )",

Place: Kolkata (Partner)
Date: 14™ August, 2024 Membership No. 068523

UDIN- 2404852 3 BKF DU62336
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Annexure - 1 to the Limited Review Report on Consolidated Financial Results of
Kaushalya Infrastructure Development Corporation Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015.

List of Subsidiaries and Associates:

a) Subsidiaries:
1. Bengal KDC Housing Development Ltd
2. KDC Nirman Ltd (formerly known as Bengal Kaushalya Nirman Ltd)

b) Associates:

1. Kaushalya Nirman Pvt Ltd
2. Kaushalya Township Pvt Ltd
3. Orion Abasaan Pvt Ltd

¢) Joint venture:
1. KIDCO NACC Consortium



KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd. Office: HB - 170, Sector-II1, Salt Lake, Kolkata - 700 106
CIN-L51216WB1992PLC055629

Unaudited Consolidated Statement of Assets and Liabilites

Rs in Lakhs
Consolidated Consolidated
Balance Sheet Balance Sheet
Particulars Notes As at 30.06.2024 As at 31.03.2024
(Unaudited) (Audited)
Rs. in Lakhs Rs. in Lakhs
(I) ASSETS
(1) Non-current assets N -
(a) Property, plant and equipment 4 71.26 v
(b) Goodwill 5 0.17 | 0.17
() Investmentpropety 6 266.07 26607
(d) Investments in subsidiaries and associates o 7 2,124.43 _2,109.45
(e) Financial assets -
(i) Investments 7 3,396.78 3,396.78
(11) Investments in equity Instruments 8 2.40 2.40
(i11) Loans and Advances 9 25, 24.99
(iv) Other Financial Asset 10 ) D 0.10
(f) Delerred tax asset (net) 11 15658 164.79
(g) Income tax assels (net) ) 12 373.90 374.27
______ (h) Other non current assels B 13 619.56 619.49
. | 7,042.25 7,037.63
(2) Current Assets -
(a) Inveniories 14 0.00 0.00
(b) Financial assets ° -
(i) Trade receivables 15 254.07 254.07
(11) Cash and cash equivalents 16 16.56 16.39
(i1i) Other balances with Bank 46.98 | 40,93
__ (i) Other financialassets 17 37.84 : 42.74.
(c) Other Current assets o ~ ~ 18 L 1.98 0.10
357.44 354.22
TOTAL ASSETS 7,399.69 7,391.84
(II) EQUITY AND LIABILITIES
(1) Equity -
(a) Equity share capital 19 3,463.06 3,463.06
(b) Other equity o 20 370886 | 373203
716892 7,195.09
(2) Non Controlling Interest 21 130.01
130.01
(2) Non-current liabilities )
(a) Provisions o 22 8.80 8.98
8.80 8.98
(3) Current liabilities 3 B X
(a) Financial liabilities )
(i) Borrowings 23 - 0.00
(i) Trade payables B
Total outstanding dues to Micro, Small and Medium
Enlerprise i -
b) Total Dui:\'lunding duu?? to creditors other than Micro, Small 24 42.53
and Medium Enterprise - _
(b)) Othercumentlighilites N L 1522
57.75
TOTAL EQUITY AND LIABILITIES 7,391.84
{ON LTE
o~

WHOLE TIME DIRECTER



KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd. Office: HB - 170, Sector-III, Salt Lake, Kolkata - 700 106
CIN-L51216WBI1992PLC055629
Unaudited Consolidated Financial Resuits For The Quarter Ended 30th June 2024
3 Months ended 3 Months ended 3 Months ended Year ¢nded
Eattcilars 30th June, 2024 31st March, 2024 SGtt.x Jung, 2023 | 31st March, 2024
(UI_ILdil‘ed) {Audited) (LnaudiLeQ &Eﬁled}
Q1 (CY) Q4 (PY) Q1 (PY) 31.03.2024
(1) Revenue from operations 2.20 4.94 246 14.43
(2) Other incorme 16.16 1,647.69 1.04 1,650.35
(3) Total Income (1) + (2) 1835 1,652.63 3.50 1,664.78
(4) EXPENSES )
(a) Cost of materials consumed 0.44 083 0.47 295
(b) Changes in inventories of finished goods and work in progiess & - - -
(c) Empioyse henefils expense ' 12,58 12.43 7.75 4999
{d) Finance costs 0.34 0.09 15.32 0.13
(&) Depreciation expense 185 1.85 2.77 832
(f) Other expenses 29.12 34 08 68.93 22035
Total Expenses (4) 44.32 49.27 95.23 281.74
(5) Profit/ (Joss) before tax and exceptional items(3) - (4) (25.97) 1,603.36 (26.28) 1,383.03
Exceptional Tterns - = = e
(6) ProfitLoss before Share DfF'l--ﬁt."_{T nss) of associales and joint vetures (25.9T) 1,603.36 (26.28) 1,383.03
Share of Profit / (Loss) of associates and joint vetures 14,99 164.12 (41.27) 399,75
(7) Profil before Tax (10.98) 1,767.48 (67.55) 1,782.78
(8) Tax Expense =
(a) Current tax =
(i) Current tax for current year ) 2.90 2,68 1.41 8.97
(i) Current tax [or the earlier yoars - -1.10 - (1.10)
{b) Deferred tax 821 37763 (9.32) 264.54
“““““ _Total tax expense (8) 11.11 379.21 (7.50) 27241
(9) Profit/ (loss) for the year (7) - (8) (22.09) 1,388.27 (59.65) 1,510,37
(10) Other comprehensive income ) o
(a) Items that will be reclassified to staiement of profit and loss & “ = -
(b) Ttems that will not be reciassified to statement of profit and loss & 5 - -
(i) Changes in fair value of equity instruments - - a &
(ii) Tneome Tax relating to items above - - - -
Total other comprehensive income (10) = - -
(11) Total comprehensive income for the year (9)+(10) (22.09) 1,388.27 (59.64) 1,510.37
(12) Face value of share of Rs 10 cach effective till 12th Jan'24 thereafter it
has been changed to Rs. 1,000/~ per share vide order of the Hon'ble NCLT .
(a) Basic (6.38) 400.88 (0.17) 436.14
(b) Diluted (6.38) 400.88 (0.17) 436.14




KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd.Office: HB - 170, Sector-111,Salt Lake Kolkata - 700 106
CIN-L51216WB1992PLC055629

Unaudited Statement of Consolidated Segment Revenue, Results and Assets and Liabilities

(Rs. in Lakhs)

Quartermed Year Ended
Particulars (Unaudited) (Audited) (Unaudited) (Audited)
30.06.2024 31.03.2024 30.06.2023 31.03.2024
1 Segment Revenue
(a) Construction - - - -
(b) Hotel 2.20 4,94 2.46 1443
Total 2.20 4.94 2.46 14.43
Less Infer-segment Revenue - 5 - s
Revenue from operations 2.20 4,94 2.46 14.43
2 Segment Results
(a) Construction (8.76) 3,256.40 (82.64) 3,035.22
(b) Hotel (0.71) 0.07 (0.93) (1.70)
Total (9.48) 3,256.47 (83.57) 3,033.52
Less Finance Cost 0.34 0.09 0.01 0.13
Other un-allocable (income)/expenditure 16.16 1,653.01 (1.08) 1,650.35
Profit / (Loss) before share of profit / (loss) of associate and tax (25.97) 1,603.37 (82.50) 1,383.04
Add  Profit/ (Loss) of associate 14,99 164.12 204.75 399.75
Profit / (Loss) before tax (10.98) 1,767.49 122.25 1,782.79
Less Tax expense 11.11 379.21 12.62 27241
Profit / (Loss) after tax (22.09) 1,388.27 109.63 1,510.37
As at As at As at
Particulars 30.06.2024 31.03.2024 30.06.2023
(Unaudited) (Audited) (Unaudited)
3 Segment Assets
(a) Construction 7,294.56 7,286.29 8,075.84
(b) Hotel 105.13 105.55 103.58
Total Assets 7,399.69 7,391.84 8,179.42
4 Segment Liabilities
(a) Construction 95.19 64.81 2,362.10
(b) Hotel 1.48 1.92 1.86
Total Liabilities 96.67 66.73 2,363.97




KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd. Office: HB - 170, Sector-III, Salt Lake, Kolkata - 700 106
CIN-L51216WB1992PLC055629

1 The above results for the Quarter ended June 30. 2024 have been reviewed by the Audit Committee at their meeting held on
August 14, 2024 and thercaller approved by the Board of Direciors at its meeting held as of the said date.

2 The above results have been reviewed by the statutory auditors of the Company.

3 In terms of Ind AS 108- Operating segment, the Chief Operating Decision Maker has identified Hotel and Consiruction as
reportable operaling segment.

4 The previous period's/ year's figures have been regrouped and rears anged wherever necessary to make them comparable with
those of the current period's figures.

5 The company had rcached a settlement with Alchemist Asset Reconstruction Company Lid. in respect of Juan taken aver by
them from Indian Overscas Bank. Subsequently after final payment of Rs. 600 Lakhs in FY 2023-24 against the selticiet
amount, the company has received a "No Dues" from them in FY 2023-24 as it relates 10 the amount of debt of Rs. 2.220 06
Lalkhs, Subscquently, the company has written back the amount to the tune of Rs. 1,620.6 Lakhs as at 31st March. 2024

6 During the financial year ended 31st March 2024, the company (KIDCL) has consolidaied its equity shares of fice value of Rs.
10 per share into face value of Rs. 1000 each fully paid up, The consolidation ratio was 1:100 and the record date for the
consolidation was 13th January 2024.During this quarter the EPS has being calcutated based on Face Value of Rs. 100 Per
Share.

8 The Board reassessed provisions required for doubtful debts on an yearly basis. On this basis, provisions for doubtful debts
amounting to Rs, 10.06 lakhs have been reversed in FY 2023-24 and Rs.0.83 lakhs have been created based on the assessinent
of likelihood of recovery and status of litigations with respective customers, whercas provision against security deposits received
have been ercated to the tune of Rs. 0.60 lakhs in FY 2023-24,

g The resuits for the quarter ended March 31. 2024 is balancing lgure between the unaudited figures in respect of twelve months
period ol previous financial ycar and the published financial results of nine manths ended Decermber 31. 2023,

10 The Group has not received any declaration/notice/letiers from its credilors certifying or indicating them as Micro Enterpriscs
and Small Enterprises,

11 Considering the accumulated losses and unahsorbed depreciation (both as per Income Tax and the Books) are in excess of the

tuxable income as per the normal provisions of the Income Tax Act, 1961, o provisions are required for current tanes for the
quarter ended 30th June.2024 as well as quarter and vear ended March 31. 2024,

Date: 14th August, 2024
Place: Kolkata

Whaole Time Director
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