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Analysts dissect SBI target
price on missed estimates

Expect stock price performance to be driven by credit growth pick-up

THE SMART INVESTOR 13

Pivot rest of sto

LIC stock may be held for long
term if there's no listing gain

ck portfolio towards strong firms amid volatility

SANJAY KUMAR SINGH its profitability rapidly. Debton the

NIKITAVASHISHT and lnexpenslve valumons ‘balance sheetshould beminimal.
New Delhi, 16 May (0.8x A have The companyshouldbeamongthe
S — value). JM Flnancml has opened newdemataccountsjust for the leadersin its market segmentand

ost brokerages have trimmed the lender’s target | LifeInsurance Corporation (LIC)of havequality management.
M cut their one-year price to €590, from %610, while | India’sinitial publicoffer (IPO)which “Valuations of many qualitystocks

target price on State Emkay Global has cut its target listsonTuesday. There hasalsobeena havetumned attractive afterthe recent
Bank of India’s (SBI's) stock from %680 to ¥640, as the bank massive influx of new investorsintothe correction,”says Ankur Kapur,
after India's largest state- took a hit on equity i 2020. ‘managing partner, PlutusCapital,
owned banking entity posted (2,060 crore) on security rec- Allthese investors are currently aSebi-registered investment
subpar results for the January- eipts, along with lower core | experiencingtheir firstsustained advisory firm.
March quarter (fourth quarter, banking fees. market correction. Investorsoften enter poor-quality
orQ4) of 202122 (FY22). Kotak Institutional stocksduringbull runs.

Shares of the lender had Equities, main- | Ne Hold “Theycreate positionsin stocksthat
dropped S per cent on Friday, tains a ‘buy’ rating with an | onforlongterm display high momentum, but possess
after rhe‘l:ank bn:’mmum:uxi l: unchanged fair value of 700, | Giventhevolatilemarketconditions 'weakbusiness fundamentals. Exitall
results, but bounced bacl valuing the stock at 1.3x amid whichLIC'sstockislisting, thereis suchholdings,” says Vaibhav Porwal,
23 per cent to 455 per share PARED EXPECT) ATIONS (adjusted) book and 9x FY24E | apossibilitythatit may not provide co-founder, DezervInvestments,a
on Monday, against a 0.34 per EPS for RoE in the range of 15 listing gains. New investorswho have Mogr_ RES“.' ENT SI'OCKS wealthtechnology (tech) firm.
cent rise inthe benchmark S&P percent. gotanallotment should not feel AccordingtoPorwal, alotof
BSE Sensex. Analysts expect Brokerage Recommendation New Motilal Oswal Financial | disappointedifthishappens. Year-to-date returns (%) narrative-based investingtakes place
incremental stock price per- Nomura Services has cut its target price Expertsbelieve LIC'sstockisasound | Stocks duringbull runs. In 2000, the narrative
formance to be driven by pick- I.lBS 103600, as operating expenses | long-termbet. Adani Power B ‘was around companies getting more
upincredit growth, and steady grew 1per cem YoY and 12 per “LICisa’ ional ‘AdaniGreenEn eyeballs.In 2007, itcentred around how
improvement in asset qunlily IMFinandial cent result- | franchise. Itstill cent aniGraen kil governmentand private-sector
and retumn profile as the stock  Emiay Giobal ing inan incseae ththe cost- | shareoftherapidlygrowinglife AdaniTotal Gas dri i
istrading at its long-term mean Eoities T8 = to-income ratio to 54.2 per | insurance market,”saysAbhay TataElxsi ofil Inthebull
valuation of 10x 202324 esti- K0t2K Ayites By cent. Pre-provision operating | Agarwal, founderand fundmanager, Hindustan runsince 2020, anarrativewasbuilt
mates (FY24E) book value per - MOFSL Buy profit also came in 7 per cent | PiperSericaAdvisors, i 267 |2 around new-agetech companies.
share (core bank). C ities below estimates at 9,720 | ExchangeBoardofIndia(Sebi)- “Steerclearofallstocks wherethere

Nomura has cutthe lender's 10 ecundes Buyi, crore. Lastly, ICICI i OndinaryShares i =
target, from %650 to ¥610, as it has its target of | servicesprovider. Least resilient stocks says Porwal.
reported flat net interest mar- 673 on the stock as improved Moreover, the IPO was reasonably Poorquality refersto companies
gin(NIM)of 315 percent. While - 23 (FY23)/FY24 earnings per estimates on the stock for visibility on asset quality with | priced. Notonlydid the government PNE-GOmmete 5, thatare loss-making, are unlikelyto
loangrowthof 1.6 percenton-  share (EPS) estimate by 6 per FY23/24 by 3.3 per cent/4 per ‘new normal’ credit cost of | reduceitsvaluation, italsooffered Ventures are
year surprised i cent/5per to cent, but has maintained its 1 per cent, credit growth of 13 | discountstoemployees, policyholders, | InfoEdge(india) _ -37.7 over-leveraged, or requireconstant
higherexpenses, tepid pre-pro-  factor in mark-to-market on target price at ¥600. It believes per cent/lS per cent for andinvestors. MindTree infusion of capital.
vislon pmﬁL and sllghl upﬂck the available-for-sale book, the bank is well-placed cycli- FY asset “Ify ‘more Larsen &Toubro Inthesevolatileconditions, don't

loans offset by higher quality, andstable ROE y toearn Infotech havepositions you will find difficultto
(nm of recoveries) worried the  NIM and lower provision. lmprwlng retumonassetsand to over 16 per cent by | decentretumns,”saysVikasGupta, Zomat hold
brokerage. It has cut its 2022-  UBS, too, has cut its EPS  return on equity (RoE) profile, FY23E/FY24E. found maty If a
e . e s " OmniScienceCapital. SaPBSESensex  -9.37 itiesinyour
Nowthatthese new entrants havea Above stocks have been picked from top 100 sleepless nights, reduce your position
. o demataccount, they by market capitalisation on the NsE toSOpercentorlower. Re-checkyour
systematically forthe longterm. investment horizon.
snarestrade atadiscountin grey marke “If how “Onlymoney thatwillnotbe
todofundamentals-based an| required. y
Shares of Life Insurance The country’s largest-ever investing, begin yourjourney worries. bei ities,”
Corporation (LIC) of India are initial public offering (IPO) saw BIG DRAW bystartingasystematic tumns, theywillmakea Checkyour personal balancesheet
seen slipping below theirissue 2.9x more demand than the investmentplanin aNifty comeback,”says Agarwal. aswell. Being neckdeep inequated
price of €949 apiece during sh: Break cost (in%) exchange-traded fund,” Infact, y your
their stock market debut on worth over 43,000 crore. Policyholders Retail & employees 1PO price saysGupta. pacity k
Tuesday. The stock could list However, abulkofthe demand 88? ‘ 905 I oL9 e ‘opportunity to buy more of volatility. On the otherhand, havingan
anywhere between 3900 and  came from individual investors. Exitpoor-quality stocks YOUR ndand
940, said a market player, cit-  Foreign portfolio investors For the stock to do well, there  the secondary market, it looks | Investorswhohavebeeninthe purchase insurance
ing grey-market activity and - (FPIs) bid or shares worth ust  nieeds 0 b follow-up demand  unkely that they will bethere | marketforthe pastyearortwo MONEY  cost. Aqualitystock by Avoldleveragedtradesinthe
weak investor intheIPO. after listing. Given the luke- to support the prices,” said an i definition,
demand during LIC's €20,577- “Small investors have warm response from FPIsand investment banker. “If hold | andalsoh growing such
crore maiden share sale. managed to shore up demand.  their sustained pull-back from SAMIE MODAK
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Strong operating
cash flow
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Same store
sales growth
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recovery
in FY22

NOTICE calling 27" Annual General Meeting, Information of
E-voting and Record date/Book closure

Notice s hereby given that the Twenty Seventh Annual General Meeting (27* AGM) of the Members of the Company is
scheduled to be held on Frday, Juna 10, 2022 at 11:30 a.m. through video conferencing (VC) / other audio visual means
(OAVM), as per the provision of the Companies Act, 2013, Rules ramed thereunder and SEBI (Listing Obgatons and
Disclosures Requirements) Regulation, 2015 read with Ministry of Corporate AfairsCMCA) circulars dated Apr 08, 2020,
April 13,2020, May 05,2020, January 13, 2021 and May 05, 2022 and SEBI circular dated May 12, 2020 and January 15.2021
and all other relevant circulars issued from time to e, physical atiendance of the Members o the 27" AGM venue is not
required and general mesting be held through video conferencing (VC) or other audio visual means (OAVM). Hence,
g e h ; Wk

% 3 - > i ) 5 fapat

C«rwnyld'pwhmx The Notice and Annual Report of the Company is uploaded on the Compny; website
mmmmmmwhmmmdm-mwsh BSE Limited and

National Stock Exchange of India Limited at: and www.nseindia com respectively and the AGM Notice is
also avaabl on th wsbsit of NSDL. (agency forproviding the VCI OAVM faciy Reale e-votng facity and e-voting
ST .nsdl com. For tothe
CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31°" MARCH 2022 Company’s )
S5 Crones, meeapt purahiacs duis) The remol Tuesday,lune 07, 2022 (10 amIST) andsod on Thursday June 09,2022
For the Quarter ended For the year ended (5 00 pm ST). o\.m‘g this period, their i
Particulars 31032022 | 31122021 | 31.03.2021 | 31.03.2022 | 31.03.2021 AtoignV B R ol
T ) mm.mmw hrough remole e-votng and are otherwise not bared from doing 5o, eigile to vot thoug
Total Income from Oporations (not) 783.00 585.16 643.71 2.421.50 2.044.50 Any person, who Bcquies shares of the Company and becomes a Member o the Company after the Notce has been sent
Net Profit for the period (before Tax, Exceptional and/or Extraordinary items) 20.90 4.84 15.73 46.06 20.14 X ly by hpany dﬂlﬂ'umm le Friday, June 03, 2022 may obtain the
Not Profit for the period before Tax (after andlor itoms) 20.90 488 15.73 46.06 20,14 001D S pesmord Ly dor 8 PR o4 oweves, Lhefahe yregl L
Net Profit for the period after Tax (after and/or items) 15.57 3.52 11.07 34.32 13.85 1t you have not registered your emal address with the Company/Depository you may please follow below instructions for
Total hansive Income for the period [Comprising Prof obtaininglogin detals for e-voling:
for the period (after tax) and Other Comprehensive Income (a«e: tax)] 15.64 362 1.14 3429 14.19 Physical Holding :» Piease send scan copy of a signed request loter mentoning your folio number, complete address,
Equity Share Capital (Face Value of  10/- each) 2285 22.85 22.85 22.85 22.85 i 0% andfack) et eod i ¢
a
Reserves(excuding Revaluation reserve as per balance sheet of provious year) 533.11 498.82 adiress. of e Menier, by oot by m’“’%‘omwﬂ emi sddress investorselaions Geclarouom  or
Eamings per share (of % 10/~ each) - not annualsed mthelpdesk@iinkintime.co,in
Basic & Diluted (1) 81 154 w85 1502 5.06 Damat Holdings. n caso sarsar hdn domatmods, e prode PIDCLD (1 i DPD + CLD o 1 gt
Key results of Shankara Bullding Products Limited on a standalons basis :,;I““" ); Na; chent masior or copy of scanced copy o
Total Income 77560 550.06 618.06 | 233115 | 1,862.69 o, fepant (DF) sndregisteryous
Profit before tax 16.41 5.74 10.78 36.29 13.97 MWMDR
tax 1239 4.18 7.18 27.24 9.98 e-voting
Eroft alag byprovdingsbovementoned documens.
Total Comprehensive Income 12.48 427 7.87 27.30 1035 ) e
g
Note: Please et e Froquenty Askd Questons (As)and e-Vonng user manual forshareholders avaiabie at downioad
The above is format of Quarterly and Annual Financial filed with the Stock Regulation 33 of SEBI (Listing Obligations and Mmmﬂﬂ-m““‘“‘:{"ﬁ"m 18001020990 and 1800224430 or send a request to Ms. Soni
Di 015, Thefullformat of the i ia.com, india.com and
c com
SRR  RECORD DATEIBOOK CLOSURE
Place : Bengalury Managing Director 7 peny neecH
Date : 16" May 2022 DIN : 01668064 Tosedey,May 31, 2022 1 Frdey. e lyoat 2031.22. The dvdens,
on Saturday, June 18, i i
SHANKARA BUILDING PRODUCTS LIMITED coseof Monday, May 30,2022.
CIN: L26922KA1995PLC018990; Reglstered Office: G-2, Farah Winsford, 133 Infantry Road, Bengalun-560001. i
- com, Emall: com Mrs. Khushboo Pasar,
Secretary & Compliance Offcer
Fr Company’
Aducon 04 SolarIndustiesIndaLimited
“Solar” House, 14,
Kachimet, AmravatiRoad,
. Nagpur-440023 (MH).
Ph.:(+91) 0712-6634567
Emallid: investor relations @solargroup.com
2 3 By Order of the Board of Directors
g g G " Sd-
3 Z ; s Place: Nagpur KhushbooPasarl
Dato: May 16,2022 Company$ & Compliance OHIMJ
\ ay pany Secratary
Adfactors 56
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