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Dear Sir / Madam, 

Sub:  Outcome of the Board Meeting 
Ref:  Annual Audited Financial Results (Standalone & Consolidated) for the quarter and year 

ended March 31, 2024 - Regulations 30, 33 and other applicable provisions of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

This is to inform you that the Board of Directors of Industrial Investment Trust Limited at its meeting 
held today i.e. May 30, 2024 approved the Annual Audited Financial Results (Standalone & 
Consolidated) for the quarter and year ended March 31, 2024. 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, attached please find the following: 

a) Annual Audited Financial Results (Standalone & Consolidated) of Industrial Investment Trust 
Limited for the quarter and year ended March 31,2024, 

b) Statement of Assets and Liabilities (Standalone & Consolidated) as on March 31, 2024. 
¢) Auditors’ Reports on the Audited Financial Results (Standalone & Consolidated) issued by the 

Statutory Auditors, Maharaj N.R. Suresh and Co. LLP, Chartered Accountants. 
d) Declaration with regard to Audit Report on Standalone & Consolidated Financial Results for 

the year ended March 31, 2024 with unmodified opinion. 

The meeting of the Board of Directors commenced on May 30, 2024 at 5.50 p.m. and concluded at 7.45 
p.m. 

Kindly take the above intimation on your records. 

Thanking you, 

Yours faithfully, 

For Industrial Investment Trust Limited 

Cumi Ankur 
Banerjee 

Cumi Banerjee 
CEO (Secretarial, Legal and Admin) & Company Secretary 

Encl: A/a 
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

INDUSTRIAL INVESTMENT TRUST LIMITED 
CIN - L65990MH1933PLCO01998 

Regd. office : Office No.1014, ‘The Capital’, G Biock, Plot No.C-70, Bandra Kuria Complex, Bandra East, Mumbsi - 400051 
Tel. No. 0224325 0100, Emal id: iiti@litigroup.com Website: www.iitigroup.com 

Zin Lakhs 
Quarter ended Year ended 

s, No. Particulars 31032024 | 31122023 | 31032023 | 31.03.2026 | 31.03.2023 
—{Avdited) | (unaudited) | (Audited) | (Audited) | {Audited) | 1 [Revenue from operations 

(2) tnterest income 791.98 550.42 002 232791 146863 
(b) Dividend income - . - 034 B 
(c) Net gain on fair value changes 131591 235.10 59.03 1,420.10 5903 
(d) Other operating revenues - - - N . 

2,107.89 785.52 899)]  3,748.35 152766 
2 |other income. 539 037 3230 19,08 6454 
3 [Total income (142) 2,113.28 785.89 231 3,767.43 159220 
4 [Expenses: 

(a) Finance costs 19.04 1169 447 5894 1806 
(b) Net loss on fair value changes - 45.12 - e - 
(c) impairment on financial instruments (1,14870)  (1,55057) 12140 (2,67246)  {402429) 
() Employee benefits expenses 5815 s 4669 236.89 145.18 
(&) Depreciation, amortization and impairment 33.09 3514 2511 132.06 94.04 
() Other expenses 149.20 86.83 76.81 397.43 24534 
Total expenses (889.27)]  (1,299.96) 27048 (1847.19)]  (3,52167) 

5 [Profit/(loss) before exceptional items and tax (3-4) 3,00255| 208585 (25217)) 561457 51387 
6 [Exceptional items (refer note no 3(ii}} - - s - - 
7 |Profit/(Loss) before tax {5-6) 300255 |  2,085.85 (25217)]  561457| 511387 

| Tax expense: 

-Current tax 174.15 o149 90.70 230.10 20988 
-Deferred tax 6253 3753 (1.05) 10037 566,04 
Tax for earlier years {16.18)] - {1.43) (16.18)| (1.42)] 

8 |Totaltax expense 220.50 129.02 88.23 51429 814.50 

s |profit/(loss) after tax (7:8) 278205  1,95683 (360490  s0028| 420037 

Other comprehensive income/loss) (OCH) 

{i) ttems that will not be réclassified to profit of loss 124 vz 2 {039) 352 
i) Income tax related to items that will not be 031 0 (059) 010 (091) 
reclassified to profit/(loss) 03y e b 

10 |Other comprehensive income/{loss) 093 0.20 166 (0.29) 261 
Total Comprehensive income/ (loss) for the period/year 278298 195703 (33876) 500998 430198 

11 [(9+10) 

12 |Paid up Equity Share Capital (Face value € 10 each): 225876 | 2,206 225476 | 225476 2,250.76 

13 |Other equity 838971 | 3328072 
14 |Earning per Equity Shares of ¥ 10 each 

- Basic and Diluted** 1234 868 (1.51) 262 19.07 
=% Basic and Diluted EPS for all periods except year ended 31.03.2024 and 31.03.2023 are not annualised. 



AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2024 

Rinlakhs) 
o Asat Asat 
No Particutars 31032024 | 31.03.2023 

{Audited) {Audited) 
A ASSETS 

| Financlal assets 
Cash and cash equivalents 59.04 27162 
Bank balarices other than aiove 1,40027 147573 
Receivables 

{i) Trade receivables 287.46 873 
(i) Other réceivables 3087 47.90 

Loans 497.54 - 
Investments 3800365 | 3358885 
Other financial assets 48.18 §6.06 

40417.01|  35458.89 
I Non-financial assets 

Current tax assets (net) - 7 
Property, plant and equipment 227.87 5877 
Other non-financial assets. 57120 51143 

799.07 573.97 
Total Assets 21,216.08 | 36,0326 

B LIABILITIES AND EQUITY 
LIABILITIES 

1t Financial Liabilities 
Payable 
Trade payable 

- total outstanding dues of micro enterprises and small enterprises 668 388 
- total outstanding dues of creditors other than micro enterprises and siall 2280 17.25 

Othef financial liabilities 23221 31.90 
261.69 53.03 

# Non-financial Liabilities g 
Current tax fiabilities {net) 129,04 - 
Provisions 6234 65.51 
ODeferred tax liabilities {net) 10057 030 
Other non-financial liabilities 1197 369.54 

309.92 a35.35 
m Equiry 

Equity Share Capital 225276 2,254.76 
Other equity 38,389.71 33,289.72 

40,644.47 | 3554448 

Total Liabilities and Equity 41,216.08 | 3603286 

Trustpuram. 
Kodambakkam, 

chennai-24, 



AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024 

Rinlakhs) 
Year ended 

Sr. |Particulars Asat Asat 
No. 31.03.2024 31.03.2023 

{Audited) | {Audited) 
A Cash Flow from operating activities 

Profit/(Loss) Before Tax 561457 5,113.87 
Adjustment for: 

Depreciation on property, plant and equipment. 132.06 94.04 
Impairment on financial instruments (267246} (4,024.28) 
Interest on income tax provision 770 139 
Finance cost on leased liabilities 5124 16.68 
Net gain on fait value changes - unrealised (47454) (59.03) 
Interest Income 232192)] (146872 
Net gain on fair value changes - realised (945:56) 
Profit on sale of Property, plant and equipment 431 - 
Dividend income from equity investments (034) 

Operating profit/{loss) before working capital changes (604.94) (326.05) 
Changes in working capita! 

Other financial assets 17.88 {25.56) 
Other non-financial assets (40.44)| (33.85)] 
Trade payable 835 (242.21 
Trade receivable (278.73) (8.73) 
Other financial liabilities 20031 (225.75) 
Other non-financial liabilities 35757 - 
Provisions (342.18) 320 
Dividend account balance with bank - 393 
Bank balances not considered as cash and cash equivalents 7546 2319674 

(500.00) 
Loans realised : 

Others . 340546 
Interest received 

Subsidiaries 140.00 - 
Associates - 9166 
Others 11345 895.02 

Cash generated/{used in) from operations {853.27)]  27,733.86 
Direct Tax paid/{refund) (170.54) (12232 
Net Cash inflow/(outflow) from operating activities 102381)] 2761158 

B Cashflow from Investing activities 
purchase of Property, plant and equipment (net) {66.45) {15.28) 
Proceeds/advance received against safe of investment property 654545 
Investement in government securities 281373 | (27,8206 
Investment in mutual fund and Equity shares (10,134.91) 
Dividend income from equity investrments 03a 
Interest received from Government securities 1,704.31 45913 
Net Cash inflow/{outflow) from investment activities 86247 |  (27,376.79) 

€ Cash flow from financing activities 

Unclaim dividend transferred to investor eduication and protection fund - (3:93) 
Finance cost on leaseliability (51.2) (16.68) 
Net Cash inflow/(outflow) from financing activities (51.29) (20.61)| 

Net increase/(decrease) in cash and cash equivalents {212.58) 21814 
Opening balance of Cash and cash equivalents 27162 5748 
Closing balance of Cash and cash equivalents . 59.04 27162 

) 
= 

Kotambakkam, /. 



Notes: 
1 The above standalone audited financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the 

‘Company, at their meeting heid on May 30, 2024. The audited Standalone Financial Result are prepared in accordance with the Indian 
Accounting Standard (Ind AS) as prescribed undér Section 133 of the Companies Act, 2013, 

2. The Government of india has introduced section 115BAA in the Income Tax Act 1961 ("Act") with effect from Assessement year 2020-21, 
which provides a non-reversible option to domestic companies to pay corporate tax at reduced rate-effective from April 1, 2019 subject to 
certain conditions. The Company has opted section 1158AA of the Act and tax provision has been done accordingly. 

3 The members of the Company by Special Resolution approved the sale of equity and preference shares of World Resorts Limited an 
Associate company to one of the existing shareholders of World Resorts Limited inter-atia specifying the consideration, terms of payment 
and further specified a Definitive and Binding Agreement (Share Purchase Agreement), Binding Term Schedute / MOU to be executed by the 
parties after the shareholders approval. 
‘The Company entered into share purchase dgreement on November 30, 2023 for sale of equlty shares and preference shares, and recieved 
considaration of Rs. 1,552.00 Lakhs towards equity and Rs. 5000.00 lakhs towards preference shares, Consequently the impairement 
provided for the equity capital in the earlier year is now reversed and credited to impairment of financial instruments in the statement of 
profit and loss account during this year and the fair value changes accounted for the preference capital in the earlier years now reversed 
-and credited to fair value changes in the statement of profit and loss account during this year. 

4 Following subsidiaries and assotiate are facing uncertainties as detailed below; 

ANTL Projects Limited 
As at March 31, 2024, the Company carrying amount of Investment in its subsidiary IITL Projects Limited amounting to ¥1,361.23 fakhs in the 
‘equity shares. The net worth of the subsidiary is negative as on March 31, 2024. 

WTL Projects Limited has retired from 3 Joint Venture Partnership Firms viz. (ITL Nimbus The Express Park View (EPV i) on 06.10.2023. iTL 
Nimbus The Palm Village on 16.10.2023 and IITL Nimbus The Hyde Park on 16.01.2024 

IITL Projects Limited has also exited from its Associate, Golden Paims Facility Management Pwt. Ltd. on 12,01.2024. The company s 
continuing with one Joint Venture viz. Capital infraprojects Pvt. Ltd. and having adverse cash flow as at 31.03.2024 

As on 31.03.2024, the accumulated loss of Rs. 3796.00 lakhs, exceeds the paid up capital and net worth o!the company stands fully eroded. 
The total liabllity of the company exceeds its total assets. 

HTL Projects Uimited has no business of its own and also no other cash fiow at present. Thus, the company ceases to be a "Going Concern® 
and accordingly these financial statements have been prepared on the basis that the company does not continue to be a "Going 
Concern"and therefore all assets that have being valued at their realisation value where lower than cost and all known liabilities have been 
fully provided for and recorded in the financial statements on the basis of best estimate of the Management.. 

f) ITL Management and Consultancy Private Uimited {Formerly known as IIT Insurance Broking and Risk Management Private Limited} 
As at March 31, 2024, the Company is carrying impairment provision of ¥128.48 lakhs on equity investment baséd on the audited net worth 
as at March 31, 2024. The management of the Company is of view of that the said impairment provision'is considered adequate. 

5 The promoters of the Company viz. Mr. ipin Agarwal, M/s. N.N. Financial Services Private Limited and M/s. Nimbus India Limited (Sellers) 
have entered into share purchase agreement on 08.02.2024 with Mr. Vikas Garg, M/s. Vikas Ufecare Limited and Advik Capital Limited 
{hereinafter referred to as “Acquirers”) under which the acquirers proposed to acquire 9407067 equity shares representing 41.72% of the 
paid up share capital at Rs.275/- per eath equity share amounting to total consideration of R5.258.69 crores and have made a public offer. 

‘The Acquirers have triggered the requirement to make an open offer to the shareholders of our subsidiary Company (ITL Projects Limited) 
in terms of Regulation S of SEBI (SAST) regulations, 2011 and have made a public offer. 

Application made by the Company, to the Reserve Bank of India, for change in management control has been returned with their 
observations, vide their letter 6th May 2024, with thélr comment “due to fack of regulatory comfort on account of existence of more than 
‘one NBFC in the resulting group, we are unable to accede to your request and hence captioned application is returned herewith. 
However, the acquirers have vide their letter dated 14th May 2024 are pursuing the subject matter of approval with the Reservé Bank of 
India (RBI). 
The open offer is subject to consent from Reserve Bank of India (RDI)/ Sccurities and Exchange Board of India (SEBI) which is pending. 

6  The figures of the quarter ended March 31,2024 and March 31, 2023 are the balancing figure between the audited figures in respect of the 
full financial year and the published unaudited year-to-date figures up to the third quarter of the relevant financial year. 

7 The previous year/periods figures have been cegrouped/reciassified wherever necessary. 

For Industrial Investment Trust Limited 

For MAHARAJ N R SURESH Amu L Lr Bldhuth:m:_:"‘ - 
CHARTERED ACCOUNTA! 7 
(FRN : 0019318 / 3000020) san Samalm._:ru:-—m.:m 

umbai ’ DR.B.SAMAL 

: CTHAIRMAN 
© tav3o o K.V, SRINIAS/ \ o oo00256 

Partr v 
M N 

' Digitally signed by 
SRINIVAS SRINIVASAN KV 

Date: 2024.05.30 
AN K V 18:26:51 +05'30"



INDUSTRIAL INVESTMENT TRUST LIMITED 
CIN - L65990MH1933PLL001998 

Regd. office : Office No.1014, *The Capital’, G Block, Plot No.C-70, Bandra Kurla Complex, Bandra East, Mumbai - 300051 
‘Tel. No. 022-4325 0200, Email 1d: liti@iitigroup.com Website: www.iitlgroup.com 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

{€in lakhs) 
Quarter ended Year ended 

sr. No. Particulars 31032024 | 31122023 | 31032023 | 31.03.2024 | 31.03.2023 
(Audited) | {unaudited) | (Audited) {Audited) {Audited) 

1 [Revenue from operations: 

interest income 49478 457.26 (116.08)) 197179 1,508.54 
Dividend income. : 038 - - 042 007 
sale of products 8130 58.08 7577 25031 14287 
[Net gain on fair value changes 1,395.08 22502 59.03 1,42030 50.03 
Other operating revenues 107 169 s - 361 (0.35) 
Total revenue from operations 177281 74205 1810 3,646.23 171036 

2 [Other income 2027 105 32.30 2108 6468 
3 _{Total Income (1+2) 179288 75250 50.40 3,690.27 177484 
4 |expenses: 

(2) Finance costs 1862 1114 370 56.53 13.90 
(b) Net loss on fair value changes (880.91) 4512 50012 (750.00) 500.12 
(<) tmpairment on financial instruments (34800)(  (1,906.49) 125941 (225219)  (4,05036) 
(d) Changes in Inventories of finished goods,stock-in-trade 
and work-in-progress 5441 37.97 59.99 184.16 92.08 
() Employee benefits expenses 65.28 8136 5188 27063 169.26 
() Depreciation, amortization and impairment 3287 35.92 25.88 13517 97.15 
(@) Other expenses 343.73 10868 97.90 62590 313.47 
Total expenses (713.30)|  (1,586.30) 86501 (1,709.80)  {2,868.98) 
Profit/{loss) before exceptional items, share of aet profit 

5 |/lloss) of investment accounted for using equity method 250618 233880 #1500 540007 463982 
land tax (3-0) 
|Share of net profit/{loss) of jofnt ventures and associates 
[accounted for using equity method 28629 {0:19) 157.42 207.93 580.11 

6  |Profit/(loss) before exceptional items and tax (4-5) 275247  2,33861 (657.89)  5,608.00 521983 
Exceptional items 133.26 1,896:49 N 202975 - 

7 |Profit/(Loss) before tax (5-6) 288573 423510 {657.89)  7,637.75 521993 
8 [Taxexpense 

-Current tax 17415 91.49 208 430.00 29.88 
-Deferred tax 62.59 37.62 (1.38) 10071 566,59 
-Tax for earlier years. 126.18) - - (16.18) (1.42) 
Total tax expense 22056 12901 87.90 51463 815.05 

9 [Profit/(loss) atter tax (7-8) 266507 410599 (ras79)| 732312 440088 
10 [Other comprehensive income/(loss) (OCI) 

() items that will not be reclassified to profit or less 117 041 276 (0.63) 400 
{ii) income tax refated to items that will not be. 
reclassified to profit or loss {029) 0.1 {072) 016 (1.09) 

[Other comprehensive income/(loss), net of tax 0388 030 204 {0.47) 296 

1n :;‘:;f“""”"""“"’ incomeflioss)for the period/yeat 266605 | ag0e29|  (aszs) 712265 |  a0mse 

12 |Profit/{loss) for the period/year attributable to: 
[Owners of the Company 25573 35121 (640.12) 648614 4,494.48 
INon-controfling interest 13044 59179 196:66)| 63697 (89.59)] 

13 |Other Comprehensive incomej{loss) attributable to: 
|Owners of the Company 091 030 196 (0.43) 288 
[Non-controlling interest (0.02)] - 0.08 {0.03) 008 

14 [Total comprehensive income/(loss) attributable to: 
[Owners of the Company 25%80( 351051 (647.16) 648571 4,497.36 
[Non-controlling interest 13942 56179 (96:58) 636.94 (89.51) 

2,666.06 4,106.30 (743.74)| 712265 4,407.85 

15 |Paid up Equity Share Capltal (Face value € 10 each) 2,254.76 2,254.76 2,254.76, 2,258.76 2,258.76 
16 |Other equity 41,637.65 | 35,151.9 
17 [Earning per Equity Shares of €10 each 

- asic and Diluted @)** 11.20 1559 (2.88)] 2877 19.93 
** Basic and Diluted EPS for all periods except vear ended 31.03.2024 and 31.03.2023 are not annualised. 



AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31,2024 

Rin lakhs) 
o Asat Asat 
No Particulars. 31.03.2024 | 31.03.2023 

{Audited) {Audited) 
A ASSETS 
1 Financial assets . 

Cash and cash equivalents 99.39 29448 
Bank balances other than above 5508.22 1,916.05 
Receivables 

(i) Trade recelvables 304.02 234 
{il) Other eceivables 8257 8571 

Loans. 72253 300.00 
Investments (refer note 4) 3542680 | 3426470 
Other financial assets 49.12 72.08 

42,192.65 36,945.36 
# Non-financial assets 

Inventories 6419 2835 
Current tax assets net) 16873 155.11 
Deferred tax assets (net) 312 341 
Property, plant and equipment 606.29 44021 
Goodwill 870 - 
Other intangible assets 008 028 
Other pon-financial assets 585.39 526.77 

1,436.50 137413 

Total Assets 43629.15 | 38,319.29 

8 LIABIUTIES AND EQUITY, 
UABILITIES 

| Financial Liabilities 
payable 
Trade payable 

- total outstanding dues of micro enterprises and small enterprises . 671 392 
- total outstanding-dues of creditors other than micro enterprises and small énterprises 3344 4252 

Other financial liabilities 21959 2,257.07 
25978 2,303.51 

I Nonfinancial Liabilities 
Current tax iabilities (net) . 129,00 - 
Provisions 69.99 6658 
Deferred tax iabilities (net) 100.82 0.56 
Other non-financial liabilities 11685 103.78 

416.70 17652 
m equity . 

Equity Share Capital 2,254.76 2,25476 
Other equity 41,637.65 35,151.36 

Non-Controlling Interest (930.70)| _(3.567.:66) 
42,952.71 35,839.06 

‘Total Liabilities and Equity 43,629.15 38,319.49 



AUDITED CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2024 

Tin lakhs) 
Year ended 

St Particulars Asat Asat 
No 31.03.2028 | 31.03.2023 

{Audited) {Audited) 
A Cash Flow from operating activities 

Profit/(Loss) Before Tax 7,637.75 521993 
Adjustment for: 

Depreciation, amortization and impairment 13517 9715 
Profit on safe of property, plant and equipment (3.89) (0.00) 
Net gain on fiancial instruments (1,420.10) - 
Impairment an financial instruments. (2,25219)|  (4,405.46) 
Netloss / (Profit) on fair value changes (750.00) 441.08 
Interest income (1965.02)|  (1,049.64) 
Oividend Income (034) (067) 
Share of (profit)/loss from associates and joint ventures (207.93) (580.11) 
Interest on advance tax payment 772 139 
Interest cost on Leased liabilities 48.82 1252 

Operating profit/{loss) before working capital changes 122099 (263.21)] 
Changes in working capital 
Trade and other receivable (271.69) 3628 
Inventories ) 184.16 92.08 

Other assets (35.66)) (54.57)] 
Dividend account balance with bank - 393 
Equity shares held for trading (3.61)) 035 
Trade and ather payable (6:29)] (247.32) 
Other fiabilities (1,670.14) 198.23) 
Provisions 341 - 
Bank balance nat considered as cash and'cash equivalénts (3.59217)  23,282.29 

Other adjugtments . 
Loans given . 

- Others {500.00)| (300.00) 
Loans received back: 

- Associates - - 
~Others 125.00 4,405.46 

Interest received 

- Joint Ventures - 107.43 
- Others 24137 91053 

Cash generated/(used in) from operations @25562)] 27,875.02 
Girect Tax paid/{refund) . (188.27) (186.87) 
Net Cash inflow/{outflow) from operating activities (0483.89)  27.688.15 

B Cash flow from Investing activities 
Purchase/sale of investment (net) [ (3333)]  (27,82064) 
Interest income received from government securities 1,704.31 459.13 
Purchase/sale of Property, plant and equipment {net) (61.08) (15.28) 
Investments 75000 
Sale of Investment of Joint venture/partnership firm . 24677.38 - 
Dividend income. 034 vo7 
Capital cantribution to partnership firm - - 
Net Cash inflow/{outflaw) from Investment activities a33762| (27,376.72) 

€ cCashflow from financing activities 

Unclaim dividend transferred to investor education and protection fund - (3.93)] 
Finance cost on lease liability {48.82) (103.07) 
‘Net Cash inflow/{outflow) from financing activities {a8.82)| {107.00)} 

Net increase/(decrease) in cash and cash equivalents. {195.10)] 204.43. 
‘Opening balance of Cash and cash equivalents 294.48 90.05 
Closing balance of Cash and cash equivalents 99.39 294.48 

(014 No 5} 
208 Lane, 20d Road. 

Trustpuram. 
Yofambakkam, 



fotes:- 
AUDITED CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, TOTAL ASSETS AND TOTAL LIABILITIES. 

R in lakhs) 
K Quarter ended Year ended 

S No Particulars 31032024 [ 31122023 | 31032023 | 31032024 | 3103.2023 
(Audited) | (unaudited) | {Audited) | (Audited) | (Audited) 

A |Segment Revenue 
(a) tnvestment activity 1,457.00 64891 2537)f 316851 1,625.98 (6) Real Estate 155.66 103.68 75.77 37675 10886 (c) Others 14022 (0.09) - 14501 - 

179289 752.50 50.40 3,690.28 177484 
8 |Segment Result 

(3) Investment activity 186178 | 2,03181 (335.27)| 445733 551963 
(b) Real Estate 63874 2,205.65 (479.08)  2,835.30 (878.94)] (c) Others 13801 (2.17) (026 13748 (0.87) 

263943 4235.29 (81501)] 74298 163982 
Less 
(2) Share of net profit/{loss) of joint ventures and associates 
accounted for sing equity method 24630 {0.19) 15712 20798 - ssom 
(b) Other unallocable expenses net of income - N - . B 
Profit/{Loss) before tax 288573  3,235.10 (65789)]  7,63775| 521983 

€ [segment Assets 
2) Investment activity 4018482 |  37,998.25 | 3558448 | 4018482 | 3558448 
(b) Real Estate 331367 310905 2,735.84 331367 273584 
{c) Others . 130.66 129.88 {0.83) 13066 (0.83) 

43629.15| 41237.18] 3831949 | 43,62915 | 3831949 
D |segment Liabilities 

(3) investment activity 561.94 40229 109.69 56194 109.69 
(b) Real Estate 112.89 546,96 2,370.28 11289 237028 
(c) Others 162 133 0.6 162 045 

676.45 950.58 2,480.03 676.45 248043 
Notes: 

1 The above results of Industrial Investment Trust Limited (the "Parent” or the "Company") and its subsidiaries {together referred to as 
"Group“) and its joint venture and associates were reviewed by the Audit Committee and approved by the Board of Directors of the 
Company, at their meeting held on May 30, 2024. The results for the year ended March 31, 2024 have been audited by the auditors in terms 
of Regulation 33 of the Securities and Exchange Board of India {Listing Obligation and Disclosure Requirements) Regulation, 

2 The above financial results of the Group, Its joint ventures and associates have been prepared in accordance with Indian Accounting 
‘Standard (“Ind AS") as prescribed and Section 133 of Companies Act, 2013 read with the relevant rules issued thereunder and other 
accounting principles generally accepted in India. 

3 The Government of Indiahas introduced section 11SBAA in the Income Tax Act 1961 ("Act") with effect from Assessement year 2020-21, 
which provides a non-reversible option to domestic companies to pay corporate tax at reduced rate effective from April 1, 2019 subject to 
certain conditions. The Company has opted section 1158A4 of the Act and tax provision has been done accordingly. 

4 The members of the Company by Special Resolution approved the sale of equity and preference shares of World Resorts Limited an 
Assaciate company to one of the existing shareholders of World Resorts Limited inter-alia specifying the consideration, terms of payment 
and further specified 2 Definitive and Binding Agreement (share Purchase Agreement), Binding Term Schedufe / MOU to be executed by the 
parties after the shareholders apgroval. 
‘The Company entered into share purchase agreement an November 30, 2023 for sale of equity shares and preference shares, and recieved 
considaration of Rs. 1,552.00 Lakhs towards equity and Rs. 5000.00 lakhs towards preference shares. Consequently the Impairement 
provided for the equity capital in the earlier year is now reversed and credited to impairment of financial instruments in the statement of 
profit and loss account during this year and the fair value changes accounted for the preference capital in the earlier years now reversed 
and credited to foir value changes in the statement of profit and loss account during this year. 
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L) 
Following subsidiaries and associate are facing uncertainties as detalled below; 

AUTL Projects Limited 
As at March 31, 2024, the Company carrying amount of investment in its subsidiary lITL Projects Limited amounting to 71,361.23 lakhs in the 
equity shares, The net worth of the subsidiary is negative as on March 31, 2024, 
HITL Projects Limited has retired from 3 Joint Venture Partnership Firms viz. IITL Nimbus The Express Park View (EPV i1} on 06.10.2023. iTL 
Nimbus The Palm Village ori 16.10.2023 and IITL Nimbus The Hyde Park on 16.01.2024 

WTL Projects Limited has also exited from its Assotiate, Golden Palms Facility Management Put. Ltd. on 12.01.2024. The company is 
continuing with one Joint Venture viz. Capital Infraprojects Pvt. Ltd. and having adverse cash flow as at 31.03.2024 
As 0n 31.03.2024, the accumulated loss of Rs. 3796.00 lakhs, exceeds the paid up capital and net worth of the company stands fully eroded. 
‘The total liability of the company exceeds its total assets. 

HITL Projects Limited has no business of its own and also no other cash flow at present. Thus, the company ceases to be a "Golng Concern” 
and accordingly these financial statements have been prepared on the basis that the company does not continue to be a "Going 
Concern"and therefore all assets. that have belng valued at their realisation value where lower than cost and all known liabilities have been 
fully provided for and recorded in the financial statements on the basls of best estimate of the Management. 

1L Man: and Consultancy Priv: ed (Formerly known as T Insurance Br a t Private Li 
As 3t March 31, 2024, the Company is carrying impairment provision of '128.48 lakhs on equity Investment based on the audited net worth 
s at March 31, 2024. The management of the Company is of view of that the said impairment provision is considered adequate. 

Notes specific to Joint Ventures and assotiates: 
Capital Infraprojects. Limited 

i) As at March 31, 2026, the cutrent liabilities of the Company exceeded its current assets by X 54.85 crore (previous year € 17.39 crore ). 
During the year ended March 31, 2024, the Company has incurred loss {before exceptional item) of ¥ 9.63 crore and has commitments 
falling due within 2 year towards redemption of preference shares for % 41.46 crore, etc. These conditions along with Company's inability to 
ralse funds, with normal business operations being substantially curtaited, indicate the existence of a material uncertainty and significant 
doubt about the Company’s abillty to continue as 4 going concern. 
However, the anagement is takingsteps in above respect to meet ts financial commitments. Accordingly, these financlal statements have 
been prepared on going concern basls 

i) As on 31st March, 2024, the Company has significant Current Liabilities towards unsecured lenders, development rights, customers, etc. 
In our view, the current assets are insufficient to liquidate the current liabilities. Also, Current Liability exists towards holders of 
Redeemable Preference Shares (RPS). Again, the estimated realizsble value of assets is short of RPS liability. These conditions indicate the 
existence of uncertainty that may cast significant doubt on the Company's ability to realize its assets adequate enough to discharge its 
iabilities in the normal course of business. The ultimate outcome of these matters is at present not ascertainable. Accordingly, we are 
unable to comment on the consequential impact, if any, on the accompanying standalone finantial statements. Our conclusion Is qualified 
in respect of this matter for the year ended 31st March, 2024 and our audit report for the previous year ended 31st March, 2023 was also 
qualified in respect of this matter. 

ii) The financial statements of the Company for the year ended 31st March, 2024 were approved by the Board of Directors at its meeting. 
held on 15th May, 2024, The revision to the financial statements has been carried out to mitigate the impact of certain valuations taken at 
realisable value~ Basis for valuation of Inventories which was changed to Net Realisable Value; resulting in valuation of inventories at Rs 
1243.97 lakhs (Cost thereof being Rs 584.52 Iakhs):these inventories have been valued at cost in the Revised Ind-AS Financial statements 
.Also, the impact of gain on changes in preference shares liability which was récognised at Rs 3725 lacs has been mitigated in the Revised 
Ind-AS financial statements because of change in basis of valuation by independent valuer from realisable value to present value based on 
maturity as pér valuation report dated 27th May 2024. The revised financial statements has been approved by the Board of Directors at its 
‘meeting held on 28th May, 2024 

(01d No.5) 
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7 The promoters of the Company viz. Mr. Bipin Agarwal, M/s. N.N. Financial Services Private Lintited and M/s. Nimbus India Lirnited (Sellers) 
have entered into share purchase agreement on 08.02.2024 with Mr. Vikas Garg, M/s. Vikas Lifecare Limited and Advik Capital Limited 
(hereinafter referred to as “Acquirers”). under which the acquirers proposed to acquire 9407067 equity shares representing 41.72% of the 
paid up share capital at R5.275/- per each equity share amounting to total consideration of Rs:258:69 trores and have made a public offer. 

The Acquirers have triggered the requirement to make an open offer to the shareholders of our subsidiary Company (IITL Projects Limited) 
interms of Regulation 5 of SEBL(SAST) regulations, 2011 and have made a public offer. 

Application made by the Company; 1o the Reserve Bank of India, for change in management control has been returned with their 
observations, vide their letter 6th May 2024, with their comment “due to lack of fegulatory comfort on account of existence of more than 
one NBFC in the resulting group, we are unabie to accede to your request and hence captioned application is returned herewith. 
However, the acquirérs have vide their letter dated 14th May 2024 are pursuing the subject matter of approval with the Reserve Bank-of 
India (RB). 
The open offer is subject to consent from Reserve Bank of india (RBI)/ Securities and Exchange Board of India (SEBI) which is pending. 

8 The figures of the quarter ended March 31, 2024 and March 31, 2023 are the balancing figure between the audited figures in respect of the 
full financial year and the published unaudited year-to-date figures up to the third quarter of the relevant financial year. 

9 The previous year/periods figures have been regrouped/reclassified wherever necessary. 
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Maharaj N R Sureshv Avwl/Co LLP 
Chartered Accountants 
9,(0ld 5), Il Lane, Il Main Road, Trustpuram, Chennai - 600 024. 

LLP Identification No : AAT-9404 

Independent Auditors' Repd‘rt on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors 

Industrial Investment Trust Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

1) We have audited the accompanying standalone quarterly financial results of Industrial Investment 
Trust Limited for the quarter ended 31st March 2024, and the year to date results for the period from 
01.04.2023 to 31.03.2024, attached herewith, being submitted by the company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obllgatlons and Dlsclosure Requirements) 
Regulations, 2015, as amended (“Listing Regulations”). 

2) In our opinion and to the best of our information and accordlng to the explanations given to us, these 

standalone financial results: 

are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards and other accounting principles generally 
accepted in India of the Net Profit and other comprehensive Loss and other financial information 

for the quarter ended 31st March 2024, as well as the year to date results for the period from 
01.04.2023 to 31.03.2024. 

3) Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing {(SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended (tithe Act"). Our responsibilities under 

those Standards are further described in the "Auditor's Responsibilities for the Audit of the 

financial results" section of our report. We are independent of the Company in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India (the ICAI") together 

with the ethical requirements that are relevant to our audit of the financial statements under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requitements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

4) Emphasis of Matter 

at March 31,2024,the company carrying amount of investment in its subsidiary IITL Projects Limited 
mounting to Rs 1361.23 lakhs in the Equity shares.The net worth of the subsidiary is negative as on 

March 31,st 2024. 
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IITL Projects Limited has retired from 3 Joint Venture Partnership Firms viz. IITL Nimbus, The Express 
Park View (EPV i) on 06.10.2023, IITL Nimbus, The Palm Village on 16.10.2023, and IITL Nimbus, The 
Hyde Park on 16.01.2024. 

WITL projects has also exited from its Associate, Golden Farm Facility Management Pvt. Ltd. on 
12.01.2024.The company is continuing with one Joint Venture viz. Capital Infra Projects Private Ltd. and 
having adverse cash flow as at 31.03.2024. N 

As on 31.03.2024, the accumulated loss of Rs.3796 lakhs, exceeds the paid up capital and net worth of 
the company stands fully eroded. The total liability of the company exceeds its total assets. 

IITL projects has no business of its own and also no other cash flow at present. Thus, the company 
ceases to be a "Going Concern” and accordingly these financial statements have been prepared on the 
basis that the company does not continue to be a “Going Concern” and therefore all assets that have 
being valued at their realisation value where lower than cost and all known liabilities have been fully 
provided for and recorded in the financial statements on the basis of best estimate of the Management. 

1) We draw attention to note no 4 (ii) of the Statement regarding investment in its subsidiary IITI Management 
and Consultancy Private Limited (formerly known as IIT Insurance Broking and Risk Management Private 
Limited), the management of the Company is of the view, for the reasons stated in the note, that 
impairment of Rs. 128.48 lakhs towards equity investment as at March 31, 2024 is considered adequate 
based on audited net worth as at March 31, 2024 . . 

Our opinion is not modified in respect of the above matters. 

Management's Responsibilities for the Standalone Financial Resnilts 

These quarterly financial results as well as the year to date standalone financial results have been prepared on the 
basis of the interim financial statements. The Board of Directors of the Company are responsible for the preparation 
and presentation of the Statement that give a true and fair view of the net loss and other comprehensive loss of 
the Company and other financial information in accordance with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standard prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting, principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Statement that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. B 

The Board of Directors are also responsible for overseeing the Compa‘ny's financial reporting process. 

Auditor's Responsibility for the Audit of the Standalone Financial l}‘e‘sulw 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of the Statement. . 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
icism throughout the audit. We also: 

ntify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
ign and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient



and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has adequate Internal Financial Controls with reference 
to Financial Statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the statement made by the Board of Directors. 

®  Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

Materiality is the agnitude of misstatements in the Annual Standalone Financial Results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the Annual Standalone Financial Results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; 
and (i) to evaluate the effect of any identified misstatements in the Annual Standalone Financial results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The Statement included the results for the quarter ended March 31, 2024 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2024 and the published 

unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For Maharaj N R Suresh and Co LLP 

Chartered Accountants 

FRN NO:001931S/S000020 
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Maharaj N R Swreshv And Co-LLP 
Chartered Accountants 
9, (Old 5), I Lane, Il Main Road, Trustpuram, Chennai - 600 024. 
LLP Identification No : AAT-9404 ; 

Independent Auditors’ Report 

To e 

The Board of Directors . 
Industrial Investment Trust Limited . 
Mumbai : 

Report on the audit of the Consolidated Financial Results B 

Opinion 

1. We have audited the accompanying Statement of Consolidated Finaricial Results of INDUSTRIAL 

INVETSMENT TRUST LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together 

referred to as ‘the Group"), its associates and jointly controlled entities for the quarter and year ended March 

31, 2024. (“the Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended("Listing 
Regulations"). 

2.In our opinion and to the best of our information and according to the explanations given to us, and based 

on the consideration of the reports of the other auditors on separate financial statements / financial 

information of the Joint venture and the Associate,the Statement includes the results of the following 

entities: 

Subsidiaries 

(i) 1TL Projects Limited 

(i) 1T Investrust Limited 

(iii) ITL Management and Consultancy Private Limited (formerly known as IIT Insurance Broking 
and Risk Management Private Limited) 

Joint Ventures of IITL Projects Limited,Subsidiary 

(iv) ITL-Nimbus The Express park View (Retired w.e.f 06.10.2023) 

(v) NIITL-Nimbus,The Hyde Park Noida (Retired w.e:f 12.01.20204 ) 
(vi) IITL-Nimbus The Palm Village.(Retired w.e.f 16.10.2023) 

(vii) Capital Infra projects Private Limited 

Associate . 

(Viii)  World Resorts Limited (Ceases to be an associate from 06.12.2023) 

(viii)  Golden palm facility Management Limited. Associate of HTL projects Limited,Subsidiary 
(Ceases to be an associate from 12.01.2024 ) 

is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; 

(014 No.5) and . 
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gives a true and fair view, in conformity with the applicable accounting standards, and other 

accounting principles generally accepted in India, of consolidated total comprehensive income 

(comprising of net profit and other comprehensive Loss) and other financial information of the 

Sy 
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Group for the quarter ended March 31, 2024 and for the period from April 1, 2023 to March 

31,2024. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (ISAs") 
specified under Section 143(10) of the Companies Act, 2013 (lithe Act"). Our 
responsibilities under those Standards are further described in the 11 Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results" section of our 
report. We are independent of the Group and its Associate in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the financial results 
under the provisions of the Companies Act, 2013 and the Rules made thereunder, 
and we have fulfilled our ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained 
by us and other auditors in terms of their reports referred to in "Other Matters" 
paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Einphasis of Matter 

We draw attention to 

[} 

D) 

Note no 5 (i) of the statement As at March 31,2024,the company carrying amount of investment in its 
subsidiary IITL Projects Limited amounting to Rs 1361.23 lakhs in the Equity shares.The net worth of the 
subsidiary is negative as on March 31,st 2024. 

IITL Projects Limited has retired from 3 Joint Venture Partnership Firms viz. IITL Nimbus, The Express Park 
View (EPV 1) on 06.10.2023, IITL Nimbus, The Palm Village on 16.10.2023, and IITL Nimbus, The Hyde 
Park on 16.01.2024. 

IITL projects has also exited from its Associate, Golden Farm Facility Management Pvt. Ltd. on 
12.01.2024.The company is continuing with one Joint Venture viz. Capital Infra Projects Ltd. and having 
adverse cash flow as at 31.03.2024. ' 

As on 31.03.2024, the accumulated loss of Rs.3796 lakhs, exceeds the paid up capital and net worth of 
the company stands fully eroded. The total liability of the company exceeds its total assets. 

IITL projects has no business of its own and also no other cash flow at present. Thus, the company ceases 
to be a "Going Concern” and accordingly these financial statements have been prepared on the basis that 
the company does not continue to be a “Going Concern” and therefore all assets that have being valued at 
their realisation value where lower than cost and all known liabilities have been fully provided for and 
recorded in the financial statements on the basis of best estimate of the Management. 

Note no 5 (ii) of the Statement regarding investment in its subsidiary IITI Management and Consultancy 
Private Limited (formerly known as IIT Insurance Broking and Risk Management Private Limited), the 
management of the Company is of the view, for the reasons stated in the note, that impairment of Rs. 128.48 
lakhs towards equity investment as at March 31, 2024 is considered adequate based on audited net worth 
as at March 31, 2024 . 

jote no 6 (i) & 6(ii) As stated in the Note 6 (i) a Jointly controlled entity of ITL Projects limited 

ubsidiary,namely Capital Infraprojects Limited,As at March 31, 2024, the current liabilities of the 

ompany exceeded its current assets by Z 54.85 crore (previous year ¥ 17.39 crore ). During the 
ear ended March 31, 2024, the Company has incurred loss (before exceptional item) of ¥ 9.63



crore and has commitments falling due within a year towards redemption of preference shares 
for ¥ 41.46 crore, etc. These conditions along with Company’s inability to raise funds, with normal 
business operations being substantially curtailed, losses incurred and absence of any new 
business plans indicate the existence of a material uncertainty and significant doubt about the 
Company's ability to continue as a going concern.However, the management is taking steps in 
above respect to meet its financial commitments. Accordingly, these financial statements have 
been prepared on going concern basis. 

As stated in the Note 6 (ii) a jointly Controlled entityof IITL Projects Limited Subsidiary,namely 
Capital Infraprojects Limited,As on 31t March 2024,the Company has Significant Current 
liabilities towards Unsecured loans,development rights, customers, etc. In our view, the current 
assets are insufficient to liquidate the current liabilities.In our view,the current Assets are 
insufficient to liquidate the Current liabilities. Also, Current Liability exists towards holders of 
Redeemable Preference Shares (RPS). Again, the estimated realizable value of assets is short 
of RPS liability. These conditions indicate the existence of uncertainty that may cast significant 
doubt on the Company’s ability to realize its assets adequate enough to discharge its liabilities in 
the normal course of business. The ultimate outcome of these matters is at present not 
ascertainable. Accordingly, we are unable to comment on the consequential impact, if any, on 
the accompanying Consolidated financial statements. 

However point no (jii) above has no impact on the Consolidated financial statements,as Equity 

method of consolidation is followed and the entire investment has been impaired in earlier years 

itself. 

Our report is not modified in respect of the above matters. 

Note Specific to Joint Ventures 

a) We draw attention to Note 6 of the statement. 

Capital Infra Projects Private Limited 

i) The financial statements of the Company for the year ended 31st March, 2024 were approved by the 

Board of Directors at its meeting held on 15th May, 2024. 

The revision to the financial statements has been carried out to mitigate the impact of certain valuations 
taken at realisable value - Basis for valuation of Inventories which was changed to Net Realisable Value, 

resulting in valuation of inventories at Rs 1243.97 lakhs (Cost thereof being Rs 584.52 lakhs):these 

inventories have been valued at cost in the Revised Ind-AS Financial statements .Also,the impact of gain 
on changes in preference shares liability which was recognised at Rs 3725 lacs has been mitigated in 

the Revised Ind-AS financial statements because of change in basis of valuation by independent valuer 

from realisable value to present value based on maturity as per valuation report dated 27! May 2024.The 

revised financial sattements has been approved by the Board of Directors at its meeting held on 28" May 

2024. ) 

Our report is not modified in respect of the above matters. 

Management's Responsibilities for the Consolidated Financial Results 

These quarterly financial results as well as the year to date consolidated financial results have been 
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comprehensive income and other financial information of the Group including its Associate, in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, "Interim Financial Reporting" prescribed under Section 133 of the Act read with 

relevant rules issued thereunder and other accounting, principles generally accepted in India and 

in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the Companies included in the Group and of its Associate are 

responsible for maintenance of adequate accounting records in accurdange with the provisions of 

the Act for safeguarding the assets of the Group and its Associate, and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring 

the accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the consolidated financial results that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of consolidated financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies 

included in the Group and of its Associate, are responsible for .assessing the ability of the Group to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless the respective Board of Directors either intends to 

liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its Associate, are 

responsible for overseeing the Company's financial reporting process of the Group and of its 

Associate. 

Auditor's Responsil ies for Audit of the Consolidated Financial Results 
¢ 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these consolidated financial results. 
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© Identify and assess the risks of material misstatement of the consolidated financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. 

¢ Obtain an understanding of internal controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the Company's internal control. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the ability of the Group and its Associate, 

to continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor's report to the related disclosures in the consolidated financial results 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions may 

cause the Group and its Associate to cease to continue as a going concern. 

¢ Evaluate the overall presentation, structure and content of the consolidated financial results, 

including the disclosures, and whether the financial results represent the underlying transactions 

and events in a manner that achieves fair presentation. 

*  Obtain sufficient appropriate audit evidence regarding the financial results/ financial information 

of the entities within the Group and its Associate to express an opinion on the consolidated financial 

results. We are responsible for the direction, supervision and performance of the audit of financial 

information of such entities included in the consolidated financial results of which we are the 

independent auditors. For the other entities included in the consolidated financial results, which 

have been audited by other auditors, such other auditors remain responsible for the direction, 

supervision and performance of the audits carried out by them. We remain solely responsible for 

our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the consolidated financial results of which we are the independent auditors regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

ments regarding independence, and to communicate with them all relationships and other matters 

reasonably be thought to bear on our independence, and where applicable, related safeguards.



We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 33(8) of 

the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

1. The accompanying statement includes the audited financial results/statement and 
other financial information, in respect of: 

i. 3 subsidiaries, whose financial results/statements reflect, total assets of Rs. 
6261.32 lakhs as at March 31, 2024, and total revenues of Rs. 438.91 lakhs and Rs 
175.00 lakhs, net Profit after tax of Rs 3065.52 lakhs and Rs 1249.52 lakhs for the 

quarter and year ended March 31, 2024 respectively and the net cash outflow of 
Rs 40.34 Lakhs for the year ended March 31, 2024, as considered in the consolidated 
financial results, which have been audited by the respective independent auditors. 

ii. 2associate and 4 joint ventures whose financial results/statements reflects Group's 
share of net loss after tax of Rs. 246.29 lakhs for the quarter and Rs. 207.93 lakhs 
for the year ended March 31, 2024 as considered in the consolidated whose 

financial results/financial statements and other financial information which have 

been audited by the respective independent auditors. 

The independent auditor's report on the financial statements/financial 
results/financial information of these entities referred in para 1 (i) and (ii) above 
have been furnished to us by the management and our opinion on the statement, in 
so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, associates and joint ventures, is based solely on the reports of such 
other auditors and the procedure performed by us as stated in paragraph above. 

Our opinion on the Consolidated Financial Results is not modified in respect of the 
above matters with respect to our reliance on the work done and the reports of 
other auditors referred above. 

2. The Statement included the results for the quarter ended March 31, 2024 being the 
balancing figure between the audited figures in respect of the full financial year 
ended March 31, 2024 and the published unaudited year-to-date figures up to the 
third quarter of the current financial year, which were subjected to a limited review 
by us, as required under the Listing Regulations. 

Our opinion is not modified in respect of this matter. 

Place: Chennai For Maharaj N R Suresh and co LLP 
Date:30.05.2024 : . FRNN0:001931S/5000020 

KV Srinivasan 
Partner 
Chartered Accountants 
M NO 204368 

UDIN:24204368BKGUHT4798 
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May 30, 2024 

The Manager The Manager 
Listing Department Listing Department 
BSE Limited The National Stock Exchange of India Limited 
Dalal Street Exchange Plaza, 5" Floor 
Mumbai — 400 001 Plot No. C/1, G Block 

BKC, Bandra (E), Mumbai 400 051 

BSE Code: 501295 NSE Scrip Symbol: IITL 

Dear Sir / Madam, 

Sub:  Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

Pursuant to provision of Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we hereby declare that the Statutory 
Auditors of the Company, Maharaj N.R. Suresh and Co. LLP, Chartered Accountants. (ICAI FRN No. 
0019318 / 8000020) have issued the Audit Reports with unmodified opinion on the Standalone and 
Consolidated Financial Results of the Company for the year ended March 31, 2024. 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully, 

For Industrial Investment Trust Limited 
Bidhubhus Cumi Ankur EEEET 
an Samal Banerjee — sEmEsrsets 

Dr. Bidhubhusan Samal Cumi Banerjee 

Chairman CEO (Secretarial, Legal and Admin) & Company Secretary 
DIN:00007256 

CIN No. L65990MH1933PLC001998 
Regd. Office : Office No. 101A, “The Capital”, G-Block, Plot No. C-70, Bandra Kurla Complex, 

Bandra (East), Mumbai -400051. « Tel.: (+91) 22-4325 0100 
Email : iitl@iitlgroup.com « Website : wwwiitlgroup.com


