JAIPRAKASH

ASSOCIATES LIMITED

Ref: JAL:SEC:2019 11t November, 2019
BSE Limited The Manager

25th Floor, New Trading Ring, Listing Department

Rotunda Building, National Stock Exchange of India Ltd
P J Towers, Dalal Street, Fort, “Exchange Plaza”, C-1, Block G,
MUMBAI 400 001 Bandra-Kurla Complex,

Bandra (E), Mumbai - 400 051

SCRIP CODE: 532532 NAME OF SCRIP: JPASSOCIAT

Sub: Information pursuant to Regulation 52(5) of SEBI (Listing
Obligation and Disclosure Requirements) Regulation, 2015

Dear Sirs,

This is to inform you that the Board of Directors in their meeting held on
Oth November 2019 approved the Un-audited Financial Results for the
quarter and half year ended 30t September, 2019.

Pursuant to Regulation 52(4) read with 52(5) of SEBI (LODR), 2015, the
Un-audited Results were sent to IDBI Trusteeship Services Ltd., and Axis
Trustee Services Ltd. through email- copy enclosed as Annexure 1 & 2.

The Debentures Trustee have received the Un-audited Results and have
noted the contents, which has been acknowledged by Axis Trustee Services
Ltd vide its letter No. ATSL/DEL/2019-20/1394 dated 11t November, 2019
and IDBI Trusteeship Services Ltd letter No. Ref/ITSL/OPR/19-20 dated
11th November, 2019. Letters enclosed as Annexure 3 & 4.

Thanking you,

Yours faithfully,
For JAIPRAKASH ASSOCIATES LIMITED

2 rop et —

(M.M. SIBBAL)
Jt. President & Company Secretary

Encl: As above

Registered Office : Sector-128, Noida - 201 304, Uttar Pradesh (India)
Phone : +91 (120) 2470800 '
Corporate Office : JA House, 63, Basant Lok, Vasant Vihar, New Delhi-110057 (India)

AYPE E Phone : +91 (11) 49828500 Fax : +91 (11) 26145389
CIN : L14106UP1995PLC019017 Website : www.jalindia.com

GROUP E-mail : jal.investor@jalindia.co.in



ANNEXURE - 1

JAIPRAKASH

ASSOCIATES LIMITED

JAL/SKTIVKG/DT(ATSL)/19-20/2 Date: 09" November, 2019

To,

Axis Trustee Services Ltd.

Corporate Banking Branch,

3" Floor, Plot 25, Pusa Road,

New Delhi -110005 '

Email ID - Delhi.Team@axistrustee.com

K/A: Mr. Subhash Jha, Assistant General Manager
Sub: Submission of half yearly Financial Results of Jaiprakash Associates

Limited in compliance Requlation 562 of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2018.

-Dear Sir, -

With reference to the subject cited above, we hereby forwarding Financial Results of
“JAIPRAKASH ASSOCIATES LIMITED” for the half year ended 30" September, 2019

- for your record. List of NCDs outstanding as on 30.09.2019 is attached herewith as
Annexure -A.

2

Brief snapshot with respect to ongoing Overall Debt restructuring plan of the
Company : '

Note No. - 1. The Company's Comprehensive Debt Realignment Proposal (DRP),
effective from 1st October 2016 (including transfer of certain portion of Debts to
UltraTech Cement Limited on consummation of transaction on 29.06.2017 of sale of
various Cement Assets of the Company & Jaypee Cement Corporation Limited (JCCL),
a wholly owned subsidiary of the Company) under Scheme of Arrangement approved
by National Company Law Tribunal (NCLT). The aforesaid DRP includes conversion of
outstanding ECBs & NCDs of the Company into Rupee Term Loans (RTL), reduction in
Rate of Interest, elongation of repayment period, conversion of interest due/to be due
into Funded Interest Term Loan (FITL), transfer of unsustainable debt into a Real Estate
Special Purpose Vehicle ( RE-SPV) etc. as per the Scheme of Arrangement approve by
the NCLT , which was in discussion since April 2016 with the Lenders of the Company
& JCCL. :

After deliberations amongst the lenders in a number of meetings of Joint Lenders
Forum (JLF), finally the said DRP was approved by the lenders of the Company in the
Joint Lenders Forum (JLF) meeting held on 22nd June 2017 with requisite majority as
per RBI guidelines. The minutes of said JLF meeting was already submitted to you vide
our letter dated 25.11.2017.

Registered Office : Sector-128, Noida - 201 304, Uttar Pradesh (India)
Phone : +91 (120) 2470800 o

Corporate Office : JA House, 63, Basant Lok, Vasant Vihar, New Dethi-110057 (India)
Phone : +91 (11) 49828500 Fax : +91 (11) 26145389
CIN : L14106UP1995PLC019017 Website : www.jalindia.com
E-mail : jal.investor@jalindia.co.in
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JAIPRAKASH

ASSOCIATES LIMITED

As per the DRP approved by all lenders, the outstanding ECBs/NCDs including overdue
interest as on 30.09.2016 are to be converted into RTL and repayable as per the
revised terms and conditions of DRP. In view of that there are no overdue towards
principal & interest payable on the outstanding NCDs, the conversion of which into RTL
is under process.

The Sanction letters of LIC of India (Debenture Holder) and Axis Bank Limited
(Debenture Holder) approving the DRP were also submitted to you vide our letter dated
25.11.2017. ,

Considering the intent of the respective LOI of Debenture Holders and approval of DRP,
it can be observed that there is no overdue towards interest and principal on the
aforesaid NCDs as on date. We have duly disclosed the facts about the DRP in the
Company’s Annual Report and to the Stock Exchanges while seeking their approval to
‘the Scheme of Arrangement under Regulation 37 of SEBI (LODR) Regulations, 2015
Scheme of Arrangement in October / November, 2017.

Trust, the above submission shall satisfy your requirement.

"You are requested to prowde certificate that the Financial Results of
“JAIPRAKASH ASSOCIATES LIMITED” for the half year ended 30" September, 2019
has been taken on record pursuant to Regulation 52(5) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2019.

Thanking You,

Yours faithfully ;
For JAIPRAKASH ASSOCIATES LTD.

Wﬁ”/

ASHOK SONI
Chief Financial Officer
v

Encl.: As stated above

Registered Office : Sector-128, Noida - 201 304, Uttar Pradesh (India)
Phone : +91 (120) 2470800

Corporate Office : JA House, 63, Basant Lok, Vasant Vihar, New Delhi-110057 (India)
Phone : +91 (11) 49828500 Fax : +91 (11) 26145389
CIN : L14106UP1995PLC019017 Website : www.jatindia.com
E-mail : jal.investor@jalindia.ca.in.




JAIPRAKASH

ASSOCIATES LIMITED

Annexure — A

Details of NCDs outstanding as on 30.09.2019 (pending conversion into Term
Loan in terms of sanctioned Debt Realignment Plan (DRP)

S Name of the Coupon Issue Principal
No Debenture Rate Size (Rs. | Outstandin
ISIN No Holder In g
Crores)
1 | INE455F07428 LIC of India 10.50% 500.00 500.00
2 | INE455F07667, 7675, | Axis Bank Ltd. 11.90% 1250.00 248.23
7683, 7691

Registered Office : Sector-128, Noida - 201 304, Uttar Pradesh (India)

Phone : +91 (120) 2470800

Corporate Office : JA House, 63, Basant Lok, Vasant Vihar, New Delhi-110057 (India)

Phone : +91 (11) 49828500 Fax : +91 (11) 26145389
CIN : L14106UP1995PLC019017 Website : www.jalindia.com
E-mail : jal.investor@jalindia.co.in-




ANNEXURE - 2

JAIPRAKASH

ASSOCIATES LIMITED

JALISKT/VKG/DT(ITSL)/19-20/2 Date: 09" November, 2019

To,

IDBI Trusteeship Services Ltd.,

#1105, Arunachal Building,

Barakhamba Road,

New Delhi - 110001

Email ID - rajeshchandra@idbitrustee.com

K/A: Mr. Rajesh Chandra, Asst. Vice President

Sub: Submission of half yearly Financial Results of Jaiprakash Associates
Limited in compliance Regulation 562 of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Requlations, 2019.

Dear Sir,

With reference to the subject cited above, we hereby forwarding Financial
Results of “JAIPRAKASH ASSOCIATES LIMITED” for the half year ended
30" September, 2019 for your record. List of NCDs outstanding as on
30.09.2019 is attached herewith as Annexure —A.

Brief snapshot with respect to ongoing Overail Debt restructuring plan of
the Company :

The Company’s Comprehensive Debt Realignment Proposal (DRP), effective
from 1st October 2016 (including transfer of certain portion of Debts to UltraTech
Cement Limited on consummation of transaction on 29.06.2017 of sale of various
Cement Assets of the Company & Jaypee Cement Corporation Limited (JCCL),
a wholly owned subsidiary of the Company) under Scheme of Arrangement
approved by National Company Law Tribunal (NCLT). The aforesaid DRP
includes conversion of outstanding ECBs & NCDs of the Company into Rupee
Term Loans (RTL), reduction in Rate of Interest, elongation of repayment period,
conversion of interest due/to be due into Funded Interest Term Loan (FITL),
transfer of unsustainable debt into a Real Estate Special Purpose Vehicle ( RE-
SPV) etc. as per the Scheme of Arrangement approve by the NCLT , which was
in discussion since April 2016 with the Lenders of the Company & JCCL.

‘ After deliberations amongst the lenders in a number of meetings of Joint
Lenders Forum (JLF), finally the said DRP was approved by the lenders of the
Company in the Joint Lenders Forum (JLF) meeting held on 22nd June 2017

Registered Office : Sector-128, Noida - 201 304, Uttar Pradesh (india)
Phone : +91 (120) 2470800

Corporate Office : JA House, 63, Basant Lok, Vasant Vihar, New Delhi-110057 (India)
Phone +91 (11) 49828500 Fax : +91 (11) 26145389
CIN: L14106UP1995PLC019017 Website : www.jalindia.com
E-mail : ‘jal.investor@jalindia.co.in
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JAIPRAKASH

ASSOCIATES LIMITED

with requisite majority as per RBI guidelines. The minutes of said JLF meeting
was already submitted to you vide our letter dated 25.11.2017.

As per the DRP approved by all lenders, the outstanding ECBs/NCDs including
overdue interest as on 30.09.2016 are to be converted into RTL and repayable
as per the revised terms and conditions of DRP. In view of that there are no
overdue towards principal & interest payable on the outstanding NCDs, the
conversion of which into RTL is under process. ;

The Sanction letters of LIC of India (Debenture Holder) approving the DRP has
already been submitted to you.

Considering the intent of the LOI of Debenture Holder and approval of DRP, it
can be observed that there is no overdue towards interest and principal on the
aforesaid NCDs as on date. We have duly disclosed the facts about the DRP, in
the Company’s Annual Report and to the Stock Exchanges while seeking their
approval to the Scheme of Arrangement under Regulation 37 of SEBI (LODR)
Regulations, 2015 Scheme of Arrangement in October / November,2017.

Trust, the above submission shall satisfy your requirement.

You are requested to provide certificate that the Financial Results of
“« JAIPRAKASH ASSOCIATES LIMITED" for the half year ended 30" September,
2019 has been taken on record pursuant to Regulation 52(5) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2019.

Thanking You,

Yours faithfully

For JAIPRAS§ SHA CIATES LTD.

ASHOK SONI
Chief;inancial Officer
/

Encl.;: As stated above

Phone : +91 (120) 2470800

CIN : L14106UP1995PLC019017 Website ; www.jalindia.com
E-mail : jal.investor@jalindia.co.in '

Registered Office : Sector-128, Noida - 201 304, Uttar Pradesh (India)

‘Corporate Office : JA House, 63, Basant Lok, Vasant Vihar, New Delhi-110057 (India)
Phone : 491 (11) 49828500 Fax : +91 -(11) 26145389




JAIPRAKASH

ASSOCIATES LIMITED

Annexure - A

Details of NCDs outstanding as on 30.09.2019 (pending conversion into Term
LLoan in terms of sanctioned Debt Realignment Plan (DRP)

S ISIN No Name of the Coupon Issue Principal
No Debenture Rate Size (Rs. | Outstanding’
Holder In
Crores)
1 INE455F07170 LIC of India 12.40% 150.00 30.00
2 INE455F07162 LIC of India 11.80% 300.00 60.00
3 INE455F 07394 LIC of India 11.75% 400.00 100.00
4 INE455F07543 LIC of India 12.00% 500.00 500.00
Total 1350.00 690.00
Registered Office : Sector—128, Noida - 201 304, Uttar Pradesh

Corporate Office

Phone : +91 (120) 2470800
: JA House, 63, Basant Lok, Vasant Vihar, New Delhi-110057 (India)
Phone : +91 (11) 49828500 Fax :
CIN : L14106UP1995PLC019017 Website : www.jalindia.com

E-mail : jal.investor@jalindia.co.in

+91 (11) 26145389




JAIPRAK

ASSOCIATES LIMITED

Ref: JAL:SEC:2019 Oth Navember, 2019
BSE Limited The Manager

25th Floor, New Trading Ring, Listing Departrnent

Rotunda Building, National Stock Exchange of India Ltd
P J Towers, Dalal Street, Fort, “Exchange Plaza”,C-1, Block G,
MUMBAI 400 001 Bandra-Kurla Complex,

Bandra (E), , Mumbai - 400 051

SCRIP CODE: 532532 NAME OF SCRIP: JPASSOCIAT

Sub: Outcome of the Board Meeting held on 9t November, 2019

Dear Sirs,

1. In terms of Regulation 33 (3)(d} of Securities & Exchange Board of
India (Listing Obligations and Disclosure Requiremenis] Regulations,
2015, please find enclosed Unaudited Standalone and Consolidated
Financial Results of the Company for the Quarter and Half Year ended
30w September, 2019, as approved by the Board of Directors of the
Company in its meeting held on 9% November, 2019, alongwith
Limited Review Report of Statutory Auditors M/s, Rajendra K. Goel &
Co., Chartered Accountants, New Delhi.

2, The Board has also authorized Shri Ashok Soni, Chief Financial
Officer (in place of Shri S.K. Thakral erstwhile CFO)} in terms of
Regulation 30(5) of Securitics & Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as one of
the Key Managerial Personnel (KMP), to determine the materiality of
events/ information and disclose the same to the Stock Exchanges.

The contact details of all KMPs authorized by the Beard in this behalf
are givert in the enclosed Annexure-A.

The meeting commenced at 12,30 P.M. and concluded at 4:00 P.M.
Thanking you,

Yours faithfully,
For JAIPRAKASH ASSOCIATES LIMITED
Pealadt prhf-

(M.M. SIBBAL)
Jt President & Company Secretary

Encl: As above

Repistered Office 1+ Sector-12%,  Nows - 201 30, Uttar Fradesn (0,
Phone : +891 {120) 2470800
Corporate Office ¢ JA House, 63, Basant Lok, Vasant Vihar, New Delhi-1 10057 {India)
1 + Phone : +91 (11) 49828500 Fax @ +91 (11) 26145389
“HAYPE F CIN : L14106UP1995PLCO19017 Website : www jalindia.com
F e ” F-mail ; jalinvestor@ialindia.couin

GROUP



Contact details

Annexure - A

of Key Managerial Personnel

Sl.No. Name of the Designation e-mail addresses
Managerial
Personnel
1, Shri Manoj Gaur Executive manoj.gaur@jalindia.co.in
Chairman &
FER N
93 i
2. Shri Sunil Kumar Executive Vice sunil.kumar@jalindia.co.in
Sharma Chairman.
3. Shri Ashok Soni Chief Financial | ashok.soni@jalindia.co:in
Othicer
4, Shri M.M. Sibbal Jt. President & | mm.sibbal@ialindia.co.in
Company
Secretary
Contact Details
Registered Office | Sector-128, Noida-201304, Uttar Pradesh {India) B
- Ph, : +91(120) 2470800

Corporate Office ‘JA House’, 63, Basant Lok, Vasant Vihar, New Delhi-
110057 {India)

Ph.: +91(011} 49828500 Fax: +91(011) 26145389

Registered Office : Sector-148, Noida - 201 304, Utter
Phone ; +91 (120} 2470800

Corporate Office & JA House, 63, Basant Lok, Vasant Vibar, New Deihi-110057 (India)
Phone @ +91 (11) 49828500 Fax @ +91 (11} 26145389
CIN © L14106UP1995PLEC018017 Website | www jalindia.com
£-mall @ jalinvestor@ialindia.con

Pradesh  (India)

a
;g AYPEE

“"Group



JAIPRAKASH ASSOCIATES LIMITED

Regd, Office:Sector 128, Noida 201 384 {LLP}
Head OHics:" A House™, 63, Basant Lok, Vasant Vihar, New Delhi ~ 110 057
Phone : 91+ (120) 4609000; FAX 1 91+ {120} 4608464; CIN ; L14108UP1995PLCHIB03T
wehsite @ www. jalindia.com, e-mail: jolinvestor@jalindia.co.in

STATEMENT OF UNAUDITED FINANGIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2019

{¥ In Lakhs)
STANDALONE
Quarter Ended Half Year Ended Year Ended
Particulars
30.08.2018 30.06,2018 § 30.08.2018 30.08.2019 30.09.2018 31.03.2019
{Unaudited} {Unaudited} { [Unaudiled] [Unaudited] {unaudited} {Audited)
1 Income
Revenue from Operations 103283 116988 180388 222251 358470 683323
Other Income 6744 7226 1011 13970 1669 15118
Total Income 108007 127214 191399 2362214 361433 898441
2 Expenses
{a} Cost of Materials Consumed 39307 45804 50626 85111 102580 209234
{b} Purchase of Stock-in-trade - - 386 R 1360 1418
{¢] Changes in Inventories of Finished Goods,
Stock-in-trade and Work-in-Progress {353} 10 430 {343) 13068 24572
{d] Direct Construction, Manufacturing, Real Esiate, Infrastruciwe
HoteliHospitality, Event & Power Expenses 37413 41928 87565 79341 143793 268177
e} Employee Benefits Expense 12477 12250 10841 24727 21661 47777
i1l Finance Costs 18008 18800 20573 36808 349623 72380
{9} Depreciation and Amortisation Expense - 10329 10434 9889 20463 19760 39520
[h} Other Expenses 12573 14164 15130 26737 32913 70369
Total Expenses 129754 143090 195450 272844 374793 733447
3 Profit{l.oss) before Exceptional tems and Tax [1-2} {20747} (158786) (4051) {36623} {13360) {35006}
4 Exceptional Hems 4574 - {15} 4574 {18203) (42344)
5 ProfitiLoss) beforeTax 3+ 4} {16173) {15876} {4068} (32049} {32566) {77350)
6 Tax Expense
(&} Current Tax - . - . - .
(b} Deferred Tax - - - .
Total Tax Expense : - - - . - .
7 Net Profitf{l.oss} for the period from Continuing Operations after Tax [6 - 6] {16173) {15876) (40686} {32049} {32566) {77350)
8 Profitf{Loss) from Discontinued Operations {8} {7} {2) (15} {4} {18)
9 Tax expense of Discantinued Operations - - - N . ”
10 Profiti{Loss) from Discontinued Operations aher Tax {8 - 9) 8} {7} {2) {15) {4} (18)
11 Net Profit/{Loss) for the period after Tax {7 + 10] ) (16181) {15883) (4068) {32084} {32570} {77368)
12 Other Comprehensive Income
a() ltems that will not be reclassified to Profit{Loss) - - - - - 311
(i)} tncome Tax relating 1o ltems that will not be reclassified to Profit/{Loss} - - - . - .
bii} ltems that wit be reclassified to Profit(l.oss) - . - - -
(i) Income Tax relating 16 Hems that will be reclassified to Profiv{loss) - - ~ - -
Total Other Comprehensive tncome for the period [Comprising Profiti{Loss)
and Other Comprehensive incomae for the period] - - - - 311
13 Total Comprehensive Income for the period [11 + 12} [eomprising Profit/{Loss)
and Other Comprehensive incorme)} {16181} {15883} (4068) {32064) {32670) (77057)
14 Paid-up Equity Share Capital {of ¥ 2/- per share] 48549 48546 48649 48628 48642 43649
15 (‘)iher Equity fexcluging Revaluation Resarve]
1% Earnings Per Share Jof ¥ 2/- per share] [for continuing operations}
Basic ¢ (0.67) | 2 (0.86) | ¢ 017y |2 (1.32) | ¢ (1.34) (3.18)
Dituted 7 067y i 10.65) | (0.17) 13 (1.32) | 2 (1.38) (2.18)
Earnings Per Share [of T 2/~ per share] [for discontinued operations]
Basic IS - 2 - k¢ - ? - ¥
Diulsd < - ¥ N k¢ ke
Earnings Per Share [of ¢ 2/- per share] [for discontinued and
continuing operations]
Basic N (0.67) 1 ¢ (0.65) | ¢ (0.17) 1 ¢ 1.32) Lz {1.34) (3.18}
Chivted ¢ (0.67) | ¢ (0.65) | ¢ 17y ¢ a2 T (1.34) (3.48)
Contd. 2
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UNAUDITED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES
FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2019

{3 in Lakhs)

STANDALOME
Quarter Endesd
30.08.2019 | 30.06.2019 | 30.09.2018 | 30.09.2013 30.08.2018 | 31.03.2018
[Unaudited] | {Unaudited) | [Unaudited] | [Unaudited] | [Unaudited] [Audited]
1. Segment Revenue
[a] Cement & Cement Products 33961 47994 45266 81955 95348 198077
{b] Construction 45902 44784 58815 91858 128544 261441
[} Power 4409 5403 4022 10817 9727 21774
{d] Hotel/Hospitality & Golf Course 5424 6323 5775 11747 12147 27882
fel Sport Events 238 588 241 824 485 893
{fl Real Estate 10963 13772 75984 24735 111579 173718
[g] Others 1360 1308 2662 2668 4066 9277
fh] Unatiocated 124 75 13 198 336 469
Total 103378 121220 192678 224598 363202 683531
Less:inter-szgment Ravenue 1118 1232 2280 2347 3732 10208
Revenus from Operations 102263 119988 4180388 222251 359470 683323
2. Segmeni Resuits
{) Cemeni & Cement Froducis (3553 334 (124927 {3205) {289 {GA22)
{b} Construction {499} 1565 {451} 1068 3139 1944
[c] Power (2058} {1375) {1299) {3433) (1835) (3848}
[d} Hotel/Hospitality & Golf Course (505} 110 {353) {395) {162y 2043
[e] Sport Evends (2958) {2657} {3054} (56186) {5964) (11888)
{f] Real state 976 1132 23260 2108 33875 47077
lg] Investments 4570 4570 (24) 9140 {2095y 7340
{h} Others (958} (1086) (890} (2044) {1705) {4302)
{4888) 2603 15847 {2383} 24058 32848
Less:
{a] Finance Costs 18008 18800 20573 35808 38623 72380
{b} Other Un-aliccable Expenditure net off
Un-atlocable income {2247) (321} {575} {2568) {1304} (4428)
{20747) {15876) (4051} {36623) {13360} {35008)
Exceptional ltems 4574 - (15) 4574 (19208) (42344)
Profit{l.oss} before Tax from Continuing Operations {16173) {15876} {4066) {32049) {32568) {77350}
3. Segment Assels
{a] Cement & Cemant Products 473855 482875 506626 473855 506626 484258
{b} Construction 523076 520483 526869 523076 526889 510808
fc] Powar 165041 196841 205340 195041 205340 198602
{d} HoteliHospitality & Golf Course 78329 78040 80508 78329 80508 85569
{e] Sports Events 235279 237825 246487 235279 246487 240865
{f} Real Estale 1354513 1328068 1261976 1354513 1261876 1310545
[h] Investments 752420 747771 744282 752420 744282 743124
fi} Others 14547 144864 16058 14547 16056 13849
{il Un-ailocated 206305 195353 213350 206305 213360 194355
Total Segment Assets 3833365 3802721 3601494 3833365 3801494 3782076
4. Segment Liabilties
fexcluding Loans}
{a] Cement & Cement Products 93001 101011 85217 93001 85217 94107
{b} Construction 183606 179696 199772 183606 199772 168648
fc] Power 15138 13374 17948 15135 7948 14879
[l HotetfHospitality & Golt Course 20449 19716 19773 20449 24252
: {nl Sports Fvents 13310 13454 14131 13310 4131 13681
; ffl RealEstate 379346 385424 440287 378346 440287 381426
i {g] Others 4640 4564 3540 4640 3540 3057
‘ 1} Uneallccated 418255 391708 276804 418255 276804 354443
Total Segment Liabilities 1127742 1108947 1057472 1127742 1057472 1065106
Corzg. 3
Y L
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STATEMENT OF ASSETS AND LIABILITIES
STANDALONE
Particulars
As At As At
30.09.2019 31.03.2018
fUnaudited] JAudited]
ASSETS
1 NON-CURRENT ASSETS
{ay Property, Plant and Equipment 684168 709766
{o) Capital Work-in-Progress 48011 47216
{c) Investment Property - -
() Goodwill - .
{e) Other Intangible Assets 10 12
() Intangible Assets under Development - -
{g) Bioclogical Assets other than besrer plants ~ -
742188 756994
{h) Financial Assets .
(i) Invesiments 752420 743124
(i) Trade Receivables 264225 266134
{ii} Loans 9579 2107
{(iv) Other Financial Assets 5414 6542
(i} Deferred Tax Assets [Net} - -
(i} Cther Non-Current Assets 122652 138803
Totai - Non-current Assets 1896379 1920704
2 CURRENT ASSETS
{a) inventories 476830 486479
{b) Financial Assefs
(y Investments - -
{ily Trade Receivables 97684 104080
(iir) Cash and Cash Equivalents 11002 12685
{iv) Bank Balances other than Cash and Cash Equivalents 22441 20833
{v) Loans 116 141
(vi} Other Financial Assets 1710 166359
{¢} Current Tax Assets [Net] . N
(d) Other Current Assels 3210986 310263
Total - Current Assets 1120878 1100890
3 NON-CURRENT ASSETS CLASSIFIED AS HELD FOR SALE 816108 760482
TOTAL - ASSETS l 3833385 f l 3782078 l
EQUITY AND LIABILITIES
1 EQUITY
() Eguity Share Capita! 48645 48649
{b) Other Equity 784372 826697
Total - Equity 843021 B75346
2 LIARILITIES
{) NON-CURRENT LIABILITIES
{ay Financial Lisbitities
4y Borrowings AG8717 496253
(i} Trade Payables 8094 8273
(il Other Financial Liabilities 36237 58402
{b) Provisions 8977 8914
{c) Deferred Tax Labilites {Nat} B -
{d) Deferred Revanue - -
{e} Other Non-Current Liabiiites 16813 18728
Total - Non-current Liabilities 670838 587570
CURRENT LIABILITIES
(a} Fmancial Liabilities
(i) Borrowings 37457 34628
(i) Trade Payabies
Due to Micre & Small Enterprises 968 812
5 158400 160100
HY O 242002 217798
345607
{c} Provis 77717
(g} Current Tax Lizbilities {NeY - -
Total - Current Lishilities 887067 B36472
3 LIABHATIES DIRECTLY ASSOCIATED WITH ASSETS IN DISPOSAL
GROUP CLASSIFIED AS HELD FOR SALE 1532439 1478658
TOTAL - EQUITY AND LIABILITIES [TE833365 ) | | 3076
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¥
W
L1
s I A
GROU M-



- 4

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2019

J Lakhs
STANDALONE
30.09.2019 30.09.2018
(A) CASHFLOW FROM OPERATING AGTIVITIES; Unaudited Unaudited
Net Profitf(Loss) before Tax as per Statement of Profit & Loss (32064) (32570)
Adjusted for -
{a) Depreciaiion, Amoriisation & impairment N 20463 19764
(b} (Profit) Loss on sale/disposal/ discard/ write off of Assets [Nat] (1344) 195
{c) Finance Cosls 36808 39623
(d) Interest Income (2688) (1512)
(e} Profit on Sale of Non-Current investmenis - 2,046
{f) Fair Value Gain on Finangial Instruments (9295) {(106)
(g) Interest Reversed/Waiver/Other adjustments of Debt (4674) -
(h) Profit on Sale/Redemption of Exchange Traded Funds/Mutual Funds/

Saie of Other invesimentis {333) -
Operating Profit/(Loss) before Working Capital Changes 8973 27440
Adjusied for ;

{a) {increase)ilecrease in inveniories 9631 G788
(b) (Increase)Decrease in Trade Receivables 8305 1290
(o) {Increase)/Decrease in Other Receivables (14238} (15748)
(d) Increase/{Decraase) in Trade Payables & Other Payables (6483) (58726)
Cash Generated from Operations 4,188 16,044
Tax Refund/ (Paid) [Net] 9044 2257
iCASH INFLOW [ {QUTFLOW) FROM OPERATING ACTIVITIES A" 13232 18301 !
{B) CASH FLOW FROM INVESTING ACTIVITIES;
(a) Purchase of Property, Plant & Equipment and Gapital Work-in-Progress {3629) {8002)
(b Proceeds from SalefTransfer of Property, Plant & Equipment (incl. sale of undertakings) 1558 148
{c} Changes in Fixed Deposits & Other Bank Balances (554) 7184
(@) Proceeds from Sale/Transfer of Investments/ Other Investments - 4843
(e} interest Income 2689 1513
{NET CASH GENERATED / {USED IN} INVESTING ACTIVITIES B 65 7687 |
{C) CASH FLOW FROM FINANCING ACTIVITIES:

(a} Proceeds from Long Term Borrowings - 7265
(b) Repayment of Long Term Borrowings (2998) (21497)
{c) Change in Short ferm Borrowings (Net) 2519 6741
(d) Finance Costs (14513) (25197}
iNET CASH GENERATED FROM/ (USED IN) FROM FINANCING ACTIVITIES e {14990} {32638) |
INET INCREASE /(DECREASE) IN CASH AND CASH EQUIVALENTS YA+B+C {1693) {6700) g
QPENING BALANCE OF CASH AND CASH EQUIVALENTS AS AT 01.04. 12695 27123
CLOSING BALANCE OF CASH AND CASH EQUIVALENTS AS AT 30.09, 11002 20423
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3.

Figures for the previous periods have been regrouped to conform to the classification of the current period, wherever
necessary.

The Comprehensive Re-organization and Restructuring Plan {CRRP) for the Company and Jaypee Cement Corporation Limited
was duly approved by the Joint Lenders’ Forum on 22nd June, 2017, based on the recommendations of the independent Evaluation
Commitiee (IEC) appointed by the Reserve Bark of India envisaging bifuréation of the entire debt of the Company into two parts —
‘Sustainable Debt' and ‘Other Debt. The entire outstanding debt has been put in three buckets making provisions for
settlement/continuation of each category of debt as under ;

{i} Bucket 1 Debtof?¢ 11,689 Crores which is part of the ‘other debt’ was to be discharged against the sale of identified Cement
Plants of the Company and its Wholly owned Subsidiary to UliraTech Cement Limited, The transaction of the said sale stands
consummated and Bucket 1 Debt stands settled in July, 2017

{ij Bucket 2a Debt of ¥ 6,367 Crores, being ‘sustainable debt’ will confinue as debt of the Company for which Master
Restructuring Agreement (MRA) dated 31st October, 2017 has been executed by the concerned 32 Lenders. The terms of the
MRA are being complied including creation of security in favour of Lenders.

[iii} Bucket 2b Debt of ¥ 11,833.55 Crores (¥ 13,590 Crores original amount as reduced by ¥ 2543.55 Crores settled through
direct Debt Assets Swap), which is part of '‘Other Debt’ is 1o be transferred to a Special Purpose Vehicle (SPV) namely Jaypee
Infrastructure Development Limited (wholly owned subsidiary of the company) alohgwith identified land of the Company. The
Scheme of Arrangement (Scheme) for the said hive off duly approved by the Stock Exchanges, Shargholders, Creditors, other
Regulators is pending sanction by National Company Law Tribunal (NCLT), which Scheme, on sanction, shall be effective from
1st July, 2017, being the Appointed Date,

Thus, the CRRP has not only been duly finalized and agreed upon with the Lenders but also implemented, as aforesaid, well
within the time recommended by the Independent Advisory Committee as per Press Release dated 13th June, 2017.

In terms of the duly approved CRRFP, as aforesaid, the Company has provided interest expenses on debt portion that will
remain with it. Interest for the quarter and half year ended 30th September, 2019 aggregating ¥ 287.14 Crores and ¥ 556.08 Cr
respectively (X 1089.12 Crores for year ended 31st March, 2019 and T 796.39 Crores {ill 31st March, 2018) on debt portion
which will be transferred to Real Estate SPV on sanction of the Scheme of Arrangemeant by NCLT with Appointed Date of st
July, 2017, has been added to the carrying cost of the Inventory / Projects under development in respect of SDZ Real Estate
Undertaking (SDZ-RE), since the same has to be serviced from the assets / development of Assets of SDZ-RE.

Pending sanction of the Scheme by NCLT, ICICI Bank Limited on the directions of the RBI has filed an application with Hon'ble
NCLT, Allahabad Bench U/s 7 of Insolvency & Bankruptcy Code, 2016 against the Company which is pending.

[a] The Competition Commission of India (CCI) vide its Order dated 31st August, 2018 held various cement manufacturers liable
for alleged contravention of certain provisions of the Competition Act, 2002 during F.Y. 2009-10 & 2010-11 and
imposed a penalty of ¥ 1,323.60 Crores on the Company. The Company had filed an Appeal against the said Order which
was heard on various dates by Hon'ble National Company Law Appellate Tribunal (NCLAT). NCLAT vide its Order dated 25th
July 2018 has rejected the appeals of all the cement manufacturers including that of the Company without interfering in the
penalty, though, if calculated on the basis of profits eamed by the Cement business, the same would have been ¥ 237.70
Crores only as against the penalty of ¥1323.60 Crores calculated on the profits for all business segments of the Company. The
Company has filed appeal with the Hon'ble Supreme Court and the case has since been admitied and the Order of NCLAT has
been stayed with the direction that interim Order passed earlier by NCLAT in these cases will continue in the meantime.

[b] The Competition Commission of India vide its other order dated 13th January, 2047 held various cement manufacturers liable
for alleged contravention of certain provisions of the Competition Act, 2002 in the State of Haryana during F.Y. 2012-13 fo F.Y.
2014-15 and imposed a penalty of ¥ 38.02 Crores on the Company. The Company had filed an appeal against the Order before
NCLAT which has stayed the operation of impugned order and further proceedings are progressing in the matter.

Based on the advice available, no provision is considered necessary in the above financial resulls in respect of the above cases.

Non Current Trade receivables include ¥ 2642.25 Crores, outstanding as at 30th September, 2019 (% 2661.34 Crores, outstanding
as at 31st March 2019) which represents various claims raised on the Clients based on the terms and conditions implicit in the
Engineering & Construction Contracts in respect of closed / suspended/under construction projects. These claims are mainly in
respect of cost over run arising due o suspension of works, client caused delays, changes in the scope of work, deviation in design
and other factors for which Company is at various stages of negotiation/ discussion with the clients or under Arbitration/ litigation. On
the basis of the contractual tenability, progress of negotiations/ discussions/ arbitration/ Iitigations, the Management is of the view

that these receivables are recoverable.
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6. The principal outstanding of privately placed listed Non-Convertible Debentures (NCDs) is fully secured by way of equitable
mortgagelregistered mortgage! hypothecation of certain fixed assets of the Company and of its subsidiary having security caver of
more than 100%. As per the CRRP duly approved by the lenders, the outstanding NCDs including interest due thereon, are 1o be
converted into Rupee Term Loan and repayable as per conditions of the said Plan,

7. Exceptional ltem for the quarter ended 30th September, 2019 aggregating ¥ 45.74 Crores represents amount reversed on reduction
in rate of interest and other waiver by a Lender.
8. |aj IDBi Bank Limited has filed a Petition with Hon'ble NCLT, Aliahabad Bench, UiS 7 of insoivency & Bankrupicy Code, 2016
(IBC} in respect of Jaypee Infratech Limited (JIL) {Subsidiary. of the Company] which was admitied vide Order dated Sth
August, 2017 and Interim Resolution Professional (IRP) was appointed. Hon'ble Supreme Court vide its Order dated 06th
November, 2018 had directed the IRP to complete the Corporate Insolvency Resolution Process within 90 days from date of
Order. ’

[b] The appeals filed by various lenders and the Company before Hon'ble NCLAT against the order of Hon'ble NCLT dated 16th

May, 2018 aflowing the application of the then IRP of JiL alleging contraventions of some of the provisions of IBC in respect of
morigage of land of JIL 1o seécure the loans of Cornpany being ihe holding company, were admitted. Hon'ble NCLAT vide its
Order dated 01st August 2019 has set aside the Order of Hon'ble NCLT.Some Homebuyers & IRP of JIL have filed appeal
against the said Order of NCLAT.

9. The above Financiai resulis for the guarier ended 30ih Seplember, 2018 have been reviewsd and recommendsd by the Audit
Committee and approved by the Board of Directors in their respective meetings held on 09th November, 2019. These results have
also been subjected to limited review by the Statutory Auditors. .

,«?
?"/?(-'/

MANOJ GAUR
Place:Noida Executive Chairman
Dated:9th November, 2019 ; DIN - 00008480
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Additional disclosures as per Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

?

Sh Particulars As At

No. 30.08.2019

{al Debt-Equity Ratio {in times] 2.21

[b} Previous due date for the payment of interest of Non-Convertible Debentures [NCDs]

{) 11.80% NCDs issued on 19.09.2014 and 08.10.2014 }

(i1 12.00% NCDs issued on 25.07,2012 }

(ki) 10.50% NCDs issued on 16.07.2010 ¥ Refer Note

(iv) 11.75% NCDs issued on 26.11,2009 } No.{0) below

(v} 12.40% NCDs issued on 04.11.2008 }

{vi) 11.80% NCDs issued on 11.08.2008 }
interest has been-repaid Refer Note No.(o) below

[c} Previous due date for the repayment of Principal of NCDs

0] 11.90% NCDs issued on 19.09.2014 and 08.10.2014 }

(if) 12,00% NCDs jssued on 25.07.2012 }

(i) 10.50% NCDs issued on 16.07.2010 H Refer Note

(iv) 11.75% NCDs issued on 26.11,2009 } No.(o) below

(v) 12:40% NCDs issued on 04.11.2008 }

{vi) 11.80% NCDs issued on 11.08.2008 }

Principal has been repaid Refer Note No.(o) below

(d] Next due date and amount for the payment of interest of NCDs Refer Note No.(0) below

{e] Next due date and amount for the repayment of Principal of NCDs Refer Note No.(o} below

{f1 Debt Service Coverage Ratio [in times] for the year ended 30.09,2019
[PBIT excluding exceptional items / {Gross Interest + Long-term Principal Repayment)] 0.00

{g] Interest Service Coverage Ratio {(in times) for the year ended 30,09,.2019
(PBIT excluding exceptional items / Gross Interest)] 0.01

h Debenture Redemption Reserve [? in Lakhs] 42297

i Net Worth [¥ in Lakhs] 843010

] Net Profit/(Loss) after Tax for the period ended 30.09.2019 [T in Lakhs) (32064)

[k] Basic Earnings per Share for the period ended 30.08.2019 (in %) {1.32)

1 The credit rating by CARE for the NCDs issued by the Company continues to be "D*

[m) The Company continues to maintain 100% asset cover for the secured NGDs issued by it.

n} Net Worth is total of Equity less Intangible Assets.

{o] Next due date and Amount for payment of Principal and Interest shall be asceriained on complete implementation of the
Scheme of restructuring/ realignment Jre-organisation of the Debt of the Company approved by the Lenders including
Debenture Holders of the Company.

M Q
Place: Noida MANOJ GAUR

Dated:9th November, 2018

a‘,«?

Javesr
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Executive Chairman
DIN - 00008480



FORTHE QUARTER AND ALF ‘x’EAR
(¥ in Lakhs)

CONSOLIDATED
Quarier Ended Ha¥f Yeor Ended Year Ended
Particutars
30.08.201% 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019
1 tod & ited} Hinauditad] fUnauditen) HE dited}
1 Income
Revenue from Qperations 241961 284740 457619 547271 1082075
Other Income 2888 980 5251 2473 44
Total Income 218024 244846 285720 462870 549744 1088118
2 Expenses
{a] Cost of Materials Consumro 20128 92489 162203 180447 385061
2147 64 2483 2054 11832
is! Goods,
Stcck~!n~trade and Work»m -Progress 781 518 7292 1276 22654 25974
{d} Diret Construction, Manufachring, Real Estete, Infrashuciure
HolteltHaspitality, Event & Power Expenses 84731 108960 113118 193681 205982 386561
{2} Employes Benefits Expansa 17226 16868 14631 34644 28405 094495
1} Finance Costs 68016 68069 B5EBTI 136085 128784 285780
i3] Dapreclation and Amortisation Exgensa 17466 17203 16376 34669 32813 73632
in} Other Expensas 20731 22405 20872 43136 44402 105043
Total Expenses 291257 318380 331383 602637 646634 1298108
3 Profitifi-oss) befare Exceptional s, Shore of Profit{loss)
in Assoriates and Tax [1- 2] {74534) {45673} {146767) {eR7hNy {208989)
4 {1323; (4979} {710}
5 Profitf{Loss) before Exceptional Jters and Tax [3 + 4} {76889) {74857} {51848) {151746) {106500)
6§ Exceptional tems 4574 2 4574 (39180} {32818
7 Profivfloss) befareTax {5+ 8} {72315) {74857} {51847) {147172) {126608) {252478)
& Tax Expanse
fa} Current Tax 2y 273 - . d 48
{b) Diaferred Tax (990) (43) . (1033) . 18411
Total Tax Expense {1283} 236 - {1033, i 18457
2 {71082} {78087} {8184y {146139} {125690} (270923
i ProfiviLoss} from Discontinued Operations {8 {7} 3] {158} {4) {18}
11 Tax expease of Discontinued Oparations - - -
12 Profiviloss) hom Discontinued Gparations alter Tax {10+ 11§ {8y {7} (2} {158} 4} {18}
13 Nat Profiv{Loss) Tor the peried aftor Tax [ + 12} {71060) {75084) {51849) {146154) (125684} {270851)
14 Non Controfling folerest {17368} {17832 {14408) {38000) (27678) {58315}
15 Net Profi{iLoss) after Tax and Non-Controlting Interest [13 - 14] {53692) {57482} {37441} {111154) (98016} {211036)
16 Othar Comprehensive incoms
a(y ftems that will not be reciassified o Prafit{Loss) {123 2 2 (4] 4 337
{ii} Income Tax relating fo tams that wil not be reciassified to Profitf{Loss) - - - . - 1
by Hems that will be reclassifisd to Profiti{Loss) - - - . - -
{ity income Tax relating to fems that will be reclassified (o Profit/{Loss) - . . . B .
Total Other Comprehensive Income for the period [Comprising Profiti{Less)
ang Other Comprehensive income for the period] 12y 2 2 {10} 4 338
17 Non-Controling Interest [Cther Comptehensive Income] 4 - ' 4) 2
18 Other Camprahensive income after Non-Controlling Interest 116 - 17} i} 2 1 (8) Z 335
1§ Total Comprehensive Income for the period {13 + 18] [comprising Profit{Loss)
and Other Comprehensive income) {71072) (75092) {51847} (146154} {125650) {270613)
20 Total Non-Controlling interest [14 + 17} {17372 {iinaey | 114307} {35004) {27676} {55815y
21 Total Comprehensive income for tha perlod atier Non-Controliing Interast [19 - 20}
{comprising Profitt{Loss) and Other Comprehensive Income for the period) {53700} {57460} {37440) {111150) {88014} {2105698)
22 Paid uity Share Capitat {of ¥ 2/ per share} 48469 45455 43489 45460 43469
23 Crber Equity fexcluding Revaluation Resonve]
24 Earnings Per Share {of ¥ 2/~ per share] [for continuing operations]
£ T (221 i1 {2.38) | ¢ (1.54) 12 {4.57} 7 {4.03) k4 {8.68)
Crikteg z [FRATI R (2.36) i1 {1.54) 2 {4.57) 2 14.03} 2 (8.58}
Earnings Par Share [of T 2/- per share] [for disconlinued operations)
- 3 : . z - 3
Dihited 1 - é e
Earpings Per Share [of T 2- per share] [for discontinued and
continuing operations]
Hasic H (221 1 12.26) 112 {1.54) 0% {4.57) T 8.03) (8.68)
Ditted ¥ {2.21) 3 {2.38) ¥ {1.54) ;3 (4.57) 3 {4.03} {B.68}




UNAUDITED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES
FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2018

{¢in Lakhs)
CONSOLIDATED
Particulars Quarter Ended Half Year Ended Year Ended
30.00.2018 30.06.2019 30.09.2018 30.09.2019 30.09.2048 31.03.2019
[Unaudited] | {Unaudited] | [Unaudited] {Unaudited] | {Unaudiled] {Audiled]
1. Segment Revenue
{a] Cement & Cement Products 41579 58373 52099 99952 113883 238566
{b} Construction 47042 46256 58816 93298 129647 268159
[} Power 4409 6408 4022 10817 9727 23774
[d} HoteVHospitality & Golf Coursa 5424 6323 5774 11747 12147 27881
{e] Sport Events 238 586 244 824 455 843
{f} Real Estale 10862 13773 75984 24735 111579 173718
(g} Investments - - - - - -
{h} Infrastructure 45845 60255 22424 106100 59227 133722
[i}. Fertitizers 62490 61331 57890 123821 118698 248915
{j} Hesith Care 7504 7714 8455 15218 16086 31850
[k} Cthers 2232 3336 5048 5568 81497 168038
{1} Unallocated 121 75 13 196 338 470
Total 227848 264430 301666 492276 586842 1459027
Less:inter-segment Revenue 12188 22469 16926 34657 33571 76952
Revenue from Operations 215658 241961 284748 457649 547279 1082075
2. Segment Resuits
{a} Cement & Cement Products (6855) (960) {5419) {7816} (5344) (10189).
[b} Construction 2048 (2243} {498) {195) 2466 {1547)
[c} Power {2058} {1375} {1269} (3433} {1835) (3846}
{4} HoteHospitality & Golf Course (505) 110 (353) (395) (162) 2043
{e} Sport Events {2959) {2651) (3065} {5610} (5975) (11893)
{f} Real Estate 975 1133 22718 2108 33875 49242
{a} Investments (77) (78) (75) (155) (2182} (2338)
] Infrastructure 2232 (1508} 3283 724 9929 16764
{i} Fenilizers 418 3242 3877 3660 1029 10866
[i} Health Care {740} ©67) 11y {1,507 (570} (1126)
{k] Others 320 (677) 744 (3573 (180} (5203)
{7201) {5674} 19600 {12875} 30971 42792
Less:
[a] Finance Costs 658018 - 88089 65673 1350886 128754 255760
{b} Other Un-allocable Fxpenditure net off
Un-aliocable Income (1584) (208} (400) (2193) {993} (3979)
(73233) (73634} (35673} (146767) (96790) (268589)
Shara of Profif{Loss) in Associates {3656) {1323} {6176} (4378} {6710} {10665}
Exceptional ltems 4574 - 2 4574 {19180 {32818y
Profiti{Loss) before Tax from Continuing Operations 72315) [74857) {(61847) (147172) (125689) 252476)
3. Segment Assets
{a] Cerment & Cement Preducts 810031 622470 656214 510031 656214 522566
[} Construction 509988 507985 511424 509988 £11424 488592
{e} Power 195040 196841 205340 155040 205340 198601
[d} HoteliHospitality & Golf Course 78116 78835 80304 78116 8030 85387
{e] Sports Events 233574 236126 244658 233574 244658 239278
{t} Real Estate 1289132 1272205 1203944 1289132 1203944 1254758
{g] infrastructure 2018678 2041158 2155488 2018678 2165488 2087656
[h] Investments 116070 119724 122005 116070 122005 121047
{i} Fertifizers 225581 214227 201191 225581 201191 207046
[}l Heaith Care 91270 82439 83710 $1270 93234
k] Others 38806 38067 44283 38806 406858
[i} Un-allocated 176236 177841 199625 176236 TG0V
Total Segment Assets 5592522 5557618 5718200 TTEE83EEY 5798208 | 5639206
4. Segment Liabiitles
[enciuging Loans)
[a} Coment & Cement Products 118058 119464 119464
[b] Canstruction 143285 154368 154358
fe} Power 3604 6778 ¥
{d} HoteliHespitality & Golf Course 20453 18773
11206 13421
352882 441502
{g] intrastruclure 9597811 1110180
siments B
Total Segment Lisbifities 2653164 2596390+ T URE1TETE -
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STATEMENT OF ASSETS AND LIABILITIES

(¥ inLakhs)
CONSOLIDATED
Particulars
As At As At
30.09.2018 31.03.2018
{Unaudited] {Audited}
A ASBETS
1 NON-CURRENT ASSETS
{a} Proparly, Plant and Equipment 1018157 1026890
{b} Capital Work-in-Progress 58132 67330
(¢} tnvestment Property - -
{dy Goodwiil - .
{e} Other intangible Assets 947148 950894
{1} Intangible Assels under Development - .
ety Olednmisnat Aaarde athae dhone
{5y Binlogical Assols otherthan .
2033435 20452144
{h) Financial Assets
) Invest 16 121847
{iiy Trade Receivables 287588 269617
(it} Loans 875, 8588
{iv}- Other Financial Assets 5761 §297
{i} Defarred Tax Assets [Net} 24115 23083
(i) Other Non-Current Assets 160621 192672
2 CURRENT ASSETS
) tnventor 2566710 2188676
{b) Financial Assets
iy Investments - -
(it} Trade Receivables 224977 213860
(i) Cash and Cash Equivalents 17617 19048
{ivy Bank Balances other than Cash and Cash Equivalents 2568 21880
) Loans 144 73
(vi} Other Financial Assats 37250 82227
{£) Current Tax Assels [Net} - -
{d} Cther Cument As 369906 358899
Totat - Gurrent Assets 2902285 2885871
3 NON-CURRENT ASSETS CLASSIFIED AS HELD FOR SALE 100000 10080
TOTAL . ASSETS 5616638 } [ 5652289 I
B EQUITY AND LIABILITIES
1 EQUATY
{2} Equily Share Capilat 48649 48649
{b) Other Equity {59263) £6937
Total - Equity (10814} 1DRSAR
2 NON-GONTROLLING INTEREST 3040 33340
3 LIABILITIES
{} NON-CURRENT LIABILITIES
(a) Fmnancial Lisbilities
{iy Borrowings 2435292 2478294
{i} Trade Payables B4as /642
{iify Other Financiat Liabilities 356146 325623
{b} Provisions 11615 10848
{¢} Deferrad Tax Li -
() O ed Reve . -
{¢) Other Non-Current Liabilities 27003 J7EB3
Total - Non-cursent Liabilities 2837801 )
CURRENT LIABILITIES
{a} financial Liabilities
(i) Borrowings
{iiy Trede Payables
Due o Micro & Small Enterpnses
Due o Creditors Other than
(i} Other Fingneial Lisbilities
{0y Other Cugrent Liabd
{¢} Provisions
{4y Current Tax Lig
Total - Cusrent Liabilities 2686311 TTOBE4453
4 LIABILITIES DIRECTLY ASSOCIATED WITH ASSETS IN DISPOSAL
GROUP CLASSIFIED AS HELD FOR SaALE S
TOTAL - EQUITY AND LIABILITIES 5616638 11 [ 5652289 |

e



B R

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2019

CONSOLIDATED

Half Year Ended

(A) CASH FLOW FROM OPERATING ACTIVITIES: 30.08.2018 30.09.2018
Unaudited Unaudited
Net Profiti(l.ass) before Tax as per Statement of Profit & Loss {147187) {125693)
Adjusted for :
{a) Depreciation, Amortisation & Impairment 34669 32817
(b) (Profit) Loss on sale/disposal/ discard/-write off of Assets [Net] (1350) 194
(¢} Finance Costs 136085 128754
{d) Interest Income (2575) {1879}
{e) {Profit)l Loss on Sale of Non-Current investments [Net] - 2028
{f) Fair Value Gain on Financial Instruments ) (93) (2}
(g} Profit on Sale/Redemplion of Exchange Traded Funds/Mutual Funds/Sale of other investments {333} -
{h) Interest Reversed/waiver fother adjustments on Debt (4574) -
(i) Share of Profil/ (Loss) in associales 4979 9710
Operating Profit/{Loss} before Working Capital Changes 19621 45929
Adjusted for:
(@) (Increase)/Decrease in Inventories 78843 12981
{b} (Increase)/Decrease in Trade Receivables {9686) (24143)
{c} (Increase)Decrease in Other Receivables (4113} {8518)
(d) Increase/(Decrease) in Trade Payables & Other Payabies (67749) 21017
Cash Generated from Operations 17518 46266
Tax Refund/ (Paid) {Net] g121 1084
{CASH INFLOW / {QUTFLOW) FROM OPERATING ACTIVITIES AN 26637 47350 |
(B} CASHFLOW FROM INVESTING ACTIVITIES:
{(a) Purchase of Property, Plant & Equipment and Capital Work-in-Progress (6064) (17129)
(b) Proceeds from Sale/Transfer of Property, Plant & Equipment {incl. sale of undertakings) 1571 156
(c) Changes in Fixed Deposits & Other Bank Balances (1224) 9829
(d) Proceeds from SalefTransfer of Investments/ Other Investments - 4844
(e} Interest Incomne 2976 2189
NET CASH GENERATED / (USED IN) INVESTING ACTIVITIES "BY {2747} (111 |
{C} CASHFLOW FROM FINANCING ACTIVITIES:
(a) Proceeds fram Long Term Borrowings 3000 11974
(b) Repayment of Long Term Borrowings (8932) {36131)
(¢} Change in Short term Borrowings (Net) 3727 13701
(d} Finance Costs (23120) {(43288)
INET CASH GENERATED FROM/ (USED IN) FINANCING ACTIVITIES G (25325) {53744) E
[NET INCREASE {DECREASE) IN CASH AND CASH EQUIVALENTS TREBICY {1423) (6505) |
OPENING BALANGE OF CASH AND CASH EQUIVALENTS AS AT 01.04. 19,046 35,637
CLOSING BALANCE OF CASH AND CASH EQUIVALENTS AS AT 30.08. 17,617 29.032
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Notes:

1. Figures for the previous periods have been regrouped to conform to the classification of the current period, wherever
" necessary.

2. [a] The Competition Commission of India (CCl) vide its Order dated 31st August, 2016 held various cement manufacturers liable
for alleged contravention of certain provisions of the Competition Act, 2002 during F.Y. 2008-10 & 2010-11 and
imposed a penally of ¥ 1,323.60 Crores on the Company. The Company had filed an Appeal against the said Order which
was heard on various dates by Hon'ble National Company Law Appellate Tribunal (NCLAT), NCLAT vide its Order dated 25th
July 2018 has rejected the appeals of all the cement manufacturers including that of the Company without interfering in the
penaily, though, i calculated on the basis of profits earned by the Cement business, the same wouid have been T 237.70
Crores only as against the penalty of ¥1323.60 Crores calculated on the profits for all business segments of the Company. The
Company has filed appeal with the Hon'bie Supreme Court and the case has since been admitfed and the Order of NCLAT has
been stayed with the direction that interim Order passed earlier by NCLAT in these cases will continue in the meantime.

{b] The Competition Commission of India vide its other order dated 18th January, 2017 held various cement manufacturers liable
for alleged contravention of certain provisions of the Competition Act, 2002 in the State of Haryana during F.Y: 2012-13 o F.Y.
2014-15 and Imposed a penalty of ¥ 38.02 Crores on the Company. The Company had filed an appeal against the Order hefore
NCLAT which has siayed the operation of impugned order and further proceedings are progressing i the matier

Based on the advice available, no provision is considered necessary in the above financial results in respect of the above cases.

3. Non Current Trade receivables include ¥ 2642.25 Crores, outstanding as at 30th September, 2019 (% 2661.34 Crores, outstanding
as at 31st March 2019) which represents various claims raised on the Clients based on the terms and conditions implicit in the
Engineering & Construction Contracts in respect of closed / suspended/under construction projects. These claims are mainly in
respect of cost over run arising due to suspension of works, client caused delays, changes in the scope of work, deviation in design
and other factors for which Company is at various stages of negotiation/ discussion with the clients or under Arbitration/ litigation. On
the basis of the contractual tenability, progress of negotliations/ discussions/ arbitvation/ litigations, the Management is of the view
ihal these receivabies ate recoverable.

5. The zbove Fipancial results for the quarter ended 30th September, 2019 have heen reviewed and recommendead by the Audit
Committes and approved by the Board of Directors in thelr respective meetings held on 08th November, 2018, These results have
=

also been subjected to limited review by the Statutory Auditors,

g Q
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Independent Auditor’s Review Report on Qunarterly and Half year 611311&%&3‘1&3%%%‘5“131%01?

Financial Results Pursuant to the Regulation 33 of the SEBI (Listing obligation and
Disclosure Requirements) Regulations, 2015

Review Report to
The Board of Directors of
Jaiprakash Associates Limited

1. We have reviewed the acoompanyitg statementol unaundited finencial resulis {the
Stalement’) of JAIPRAKABH ASBS8O0CIATES LIMITED (the Company’) for the Quarter
andhall year ended30%Bepiember 2019, being subinitied by the Company pursuant to the
requirement o the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements), 2015, as amended

This statement, which is the responsibility of the Company’s Mondgement and has been
approved by the Board of Directors of the Company in their meeting held on 9% November,
2019, has been prepered in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (flnd A8 347,
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in Indig and in compliance with Reguolation 33 of the BBEBL (Listing
Obligations and Disclosure Requirements] Regulation, 2015 ["Listing Regulations”™, as
amended, Our responsibility is to issue a report on the statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagemenis (SRE}] 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entiwy”, issucd by the Insdiute of Chartercd Accountants of
India. This standard requires that we plan and perform the review o obtain moderaie
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion,

3. Basis of Qualified Review Conclusion
Attention is drawn to:

with the National Company Law Tribunal
Infratech Limited (JIL) Bubsidiary of the
solution Professional (IRP] personnel were
appointed by the NCLT. The Horn'ble Supreme Court of India alse admitied the
Petition/Intervention | by certain home buyvers of Jaypee Infratech Limited and gave
varnous interim  directions from time o time including continuation of Corpovate
Insolvency Beselution Process [CIRPL )

The insolvency petition filed
{(WCOLT), Allahabad against .
company] was admitted and Interim

cd Movem b - U6, 2019 while disposing the

The Howr'h

> Supreme Court vide its order daty

case inter-alia direcled IRP o complete CIRP within 90 days from the date of the order.
In view of the pending / anm 1 IRP procosdi Allahabad;

useer t;’éinablcz

ol roresas at U Seplember,
ion of which has been done as
which is 1ot

The impact on 4
- Corporale gu

2019 {6 the lendors «in‘ i

per reguirements of ind A8 3 rnnact

HSTCr

- Deposiv ol R\ 7 Crores iving withh NCL

i The compa
B40 30 Crares,

Crores hove ot bheon considercd m oo

beon made, the loss would have inorensed U thal oaaont,
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Matters stated above have also been qualified in our report in preceding quarters/years,
4, Qusalified opinion:

Rased on our review conducted as above, except {or the matters described in the Basis of
Qualified Review Conclusion paragraph above, nothing has come fo our attention that
cpuses 18 ta helieve that the accompanying statement of unaudited financial results
prepared in accordance with applicable Indian Accounting Btandards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 including the manner in which if is to be discloséd, or that it contain any
material misstatement.

5. Emphasis of matter:

We draw atitention to the following matters:

1.
a. The Competition Commission of India vide its Order dated 3lst Auvgust, 2016
held various cementi munuiacturers lable for alleged contravention of certain

LY A
provisions of the Compatitidn Act, 2002 during FY. 2009-10 & 2010-11 and
imposed a penalty of Rs. 1,323.60 Crores on thc Cormpany. The Company had
filed an Appeal against the said Order which was heard on various dates by
Hon'ble Natonal Cum;mny Law Appéllate Tribunal [(NCLAT). NCLAT vide its
Order dated 25th July 2018 has rejected the appeals of all the cement
manufacturers including that of the Company without inferfering in the penalty,
though, if calculated on the basis of profits earned by the Cement business, the
same would have been Rs. 237.70 Crores only as against the penally of Rs.
1,323.60 Crorves caleulated on the profits for all business segments of the
Company. The Cempany has filed appeal with the Hon'ble Supreme Court and
the case has since been admitted and the Order of NCLAT has been stayed with
the direction that interim order passed carlier by NCLAT in these cases will
continue in the meantime.

b. The Competition Cormmission of India vide its other order dated 19th January,
2017 held various cement manufacturers liable for alleged contravention of
certain provisions of the Competition Act, 2002 in the State of Haryana during
FY 2012-13 10 F.Y. 2014-15 and imposed a penalty of Rs. 38.02 Crores on the
Company. The Company had filed an appeal against the Order before NCLAY
which has stayed the operation of impugned order and further proceedings are
progressing in the matter.

Based on the advice available, the Company bélieves thaf no provision is considered
necessary in the financials of the company.

2. Yes Bank Limited {YBL)/ Assets Care and Reconstruction Enterprise Limited (ACRE)
invoked entire pledged/NDU equity share 28,09,66,000 of Rs. 10/- each of Bhilal
Jaypee Cement Limited [BJCL) (a subsidiary of the company) and also recalled
outstanding loan and invoked corporate guarantee and shortfall undertaking given
by zhw company against the sanciioned loan facility of Rs. 465 CGrores and Rs.45
Crores to JOCL a wholly owned subsidiary of the company. YBL assigned the samie
in favor of ACRE. The ACRE informed about the transfer of the entire pledged/NDU
share of BJCL in its name. However the company is contesting the assignment on
the basis of the fact that these facilitates has been covered under the
Comprehensive Reorganization & Re-structuring Plan [CREP) of Company & Jaypee
Cement Corporation Limited (JCCL} duly approved by the consortium of lenders

ding YBL &t s meeting held on 220 June, 2017, Hence, the carrying value of

ity share of BJCL and 752 Equity Shares held in the name of

L
above said oy
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nominee shareholders continue to be included as part of Nou-Current investment of
the company in the financial statements.

BJCL has incurred cash losses in the past years and its Net worth is almost on the
verge of erosion. However, based on valuation report {rom independent valuer on the
assets of the cornpany the menagement believe that the realizable amount is higher
than the carrying value of the Non-Current Investment aggregating to Rs. 407.72
crores and receivable Rs, 539.89 crores is considered good and recoverable,

3. Yes Bank Limited/ARC has invoked pledged of 50,000 Equity shares of Rs 10/~ each
of Yamuna Expressway Tolling Limited {subsidiary Company) held by the Company.
The company is contesting the invocation by the lenders, Pending setilement with
the Lender/ARC, the company continues to show the sbove investimenis as non-
current at carrying value,

4. Lender of MP Jaypee Coal Limited (MPJPCL) has invoked the corporate guarantes
given by the Compsny for financial assistance granted to MPJPCL and served a
notice: to the company to make payment of Rg. 25.75 Crores cutstanding as ony 31t
Auguast, 2018 [Rs. 22.23 Crores cutstanding as on 30.09,2019). However the liability
has not been considered in the books of accounts being unascertainable, as the Coal
Block for which Mining Rights are held by MPJPCL is yet fo be re-allotted by the
Nominated Authority.

5. Lender of Jaypee Cement Corporation Limited (JCCL) [subsidiary of the company]
has ingvoked the corporate guaraniee given by the company for financial assistance
being granted to JCCL and asked to make payment for Rs. 438.36 Crores and Rs.
20.79 Crores, being amount outstanding as on 09.09.2018. However the lability has
not been considered in the bocks of accounts, as the loan in question is part of
approved Comprehensive Reorganization & Restructuring plan of JCCL and the
Company. The company has made Non-Current Investment in eguity of JCCL of
1s.1,454.71 Crores.

The Subsidiary has incusrred cash losses during the last few years and its Net worth
has been eroded considerably. However in the view of theé management the fair
market value of the assets of the JCCL is ntuch higher than their carrying value as
such o provision for impairment in the carrying value of the investment {s required.

&. Non-Current Trade receivables include Rs. 2642.25 Crores, outstanding as at 30t
September 2019 (Rs. 2661 34Crores, outstanding as at 312 March 2019) which
represents various claims raised on the Clients based on the terms and conditions
implicit in  the Engineering & Constraction  Contracts  in respect  of
closed /suspended /under construction projects. These claims are mainly jn respect
of cost over run arising due w suspension of works, client caused delays, changes in
the scopec of work, deviation in design and other factors for which company is at
various stages of negotiation/ discussion with the clients or under Arbitration/
litigation. On the basis of the contractual tenability, progress of negotiations/
discussions/ arbitration/ litigatons, the management considers these receivables
are recoverable.

7. The Confirmations/ Reconcillation of balances of secured & unsecured loans,
certain balances with banks including certain fixed deposits, trade receivables, trade
and other pavables and loans and advances are pending, The management is
confident that on confirmation/ reconciliation there will not be any material impact
on the financial statements. :

d. The company he
Equity Shares

aid up) in Prayvagral Power Generation
sany. Lenders of PPGCL has invoked
Jaiprakash Power Ventures Limited

~.Pagedofs
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{UPVLY fHolding Company of PPGCL] on 189 December 2017 dug {o default in
payment to Banks/Financial Institutions. Thereafter State banlk of India had invited
the bid for sale of share of PPGCL and issued Letter of Intent o Resurgent Power
Venture Ple Limited and executed share purchase agrecment as on 13.11.2018.
UPPCL/UPERC has also approved the transfer of shares/ change in management
subject to certain conditions. Resurgent power has liled the petition against the said
order with appellate ribunal for electncity at New Delhi [APTEL). APTEL vide its
Order dated 27.09.2019 has upheld the approval/ relavation granted by the UPERC
to PPGCL but without any reduction in adopled tariff. The concerned parties have
right to appeal against the said Order during the applicable period.

State Bank of India has also filled an insolvency application for PPGCL before NCLT,
Allahabad, Keeping in the view of above {acts, the impact on the carrying amount of
Equiny Shares of PPGCL held by the company i3 currently unascertainable and
considered at book value by the management,

9, The company has made investment in equity shares {Ouoted) of Rs. 1,742.62 Crores
in Jaiprakash Power Venturss Limited (JPVL) an associste company (earlier
subsidiary} of the Company. JPVL is under debt restructuring and Lenders have
approved the resolution plan and signed the framework Agreement on 18% April,
2019, Fuarther as envisaged in the resehition plan, the JPVL is in the process of
issulng compulsory convertible preference share {CCPSs) {80.01%

% to be converted
as per prevalling guidelines) in respect of part of the debi of the Lenders.

In the meanwhile it is understood one of the lenders has referred the recovery
proceedings in Debit Recovery Tribunal-lil New Delhi. Also some of the lenders have
advised JPVL to pay back their entire dues alternatively they will constrained to take
lagal action including under the provisions of SARFAEST Act, the JPVL has suitably
responded w the same and as per discussion on implementation on resolution plan,
concerned lenders are in process o withdraw the legal notices and not pursue the
legal matters. Considering the present status of Debt Resolution Proeess, valuation
of certain assets of JPVL and further better prospects no diminution is envisaged by
the management in the carrying value in the financial statement on the basis of
quoted share price of JPVL being less than the carrying value,

10. In the opinion of the management in the casé of loss making ségiments of the
company no impairment in the assets of the segment Is féquired in view of
temporary nature of the losses, Valuation report, circle rates of the immovable

property and future cash flows which are higher than the carrving value of the

ASKels.

11. The Company has received Termination Notice for the Mandla Neorth Coal Mine
allotted by Nominated Authority, Ministry of Coal on account of not meeting
eligibility criteria mentioned in the Coal Mines Development and Production
Agreement along with instructions for invocation of the Bank Guarantee submitted
by the company in the form of Performance Security. The Hon'ble High Court has
granted stay against the Termination Nottce and invocation of Performance
Guarantee. Since, the matier is now being sub-judice in High Court, the
recoverability - of the amount invested aggrégating o Rs.295.67 Crores as on
30.09.2019 in the development of the Coal Block and irmpact of the Invocation of the
Performance Guarantee {s uncertain, as such no provision has been considered
necessary (o be made in the financial results by the management. )

12, In terss of Central Government’s direction to recover remuneration to the company
vide letter dated 27-12-2017 paid to managerial personnel Managing Director &
Whole time Directors) for the year 2014-15 and 2015-16 {up to 31,10.2015}, the
Company pursuant to approval of the NRC & Board had approached lenders for
approval for waiver of recovery of remuneration. Simtlarly, the application of the
Cenual Government for approval of re- appointment and remuneration of Shri Rahul
Kumar {{for the period from 31.10.2015 to 30.10.2018) was rejected on account on

nunecration paid 1o above manageriad personnel. The Company's

NG-TECOVery o 1

Page dof 5




@7‘2%}9%“2{“ gf;{{“ gogéfg. %0.' CONTINUATION SHEET.....

request to Lenders {or waiver of sbove totaling Rs. 28.14 Crores was not considerad
favorably but the company represented again and the same is subject to their
further review.

The Company has sought clarification [rom Ministry of Corporate Affairs (MCA)
based on the facts that no remuneration is recoverable by the Company since all
managerial personnel were paid as per provisions of the Companies Act; 1956 /2013,
Clarification requested from MCA is still awaited, there alter suitable actions are
required under Section 197 of the companies Act, 2013 as amended would be taken
including approval of sharcholders.

13.There are certain Entry fax matters under Appeals aggregating to Rs. 297,82 Cigreg
{exchading interest, currently unascertainable) pertaining to the State of Madhya
Pradesh and Himachal Fradesh. The Company has challenged these on accouit of
various grounds in Hon'ble High Courts. No provision has been considered of the
above in the Statement as management is of the opinion that the Company will
succesd in the appeal. The Company has already deposited Rs.166.79 Crores and
also furnished Bank Guarantees of Rs. 12543 Crores against the above,

14. The Lenders of the company in their Joint Lenders Forum {JLF} meating held on
22 June, 2017 have approved restructuring / realignment/ reorganization of debt
of the Company & its wholly owned subsidiary, Jaypee Cement Corporation Limited
{JCCL} being Restructuring Scheme.

The company has provided interest expenses on the debt portion that will remain
with the company in accordance with the Restructuring Scheme approved and
Master Re-structuring Agreement (MRA} signed with the Lenders. Interest for the
quarter ended 30% September 2019 aggregating Rs. 287,14 Crores and Rs. 2451.77
Crores till 30% September 2019 on debt portion which will be {ransferred to Real
Estate SPV namely ‘Jaypee Infrastructure Development Limited® {JIDL) on sanction
of the scheme of Arrangement by Hon'ble National Company Law Tribunal {(NCLT),
Allahabad with appoinied date of 1= July, 2017 has been added to the carrying cost
of the Inventory/ Projects under development in respect of 3SDZ Real Estate
Underiaking [SDZ-RE], since the same has o be serviced from  the
assets/development of Assets of SDZ-RE.

However before the order on the abhove restructuring scheme by the Hon'ble NCLT,
ICICl Bank Limited on the direction of RBI had filed an application with Hon’ble
NCLT, Allahabad bench U/s 7 of Insolvency & Bankruptey Code, 2016 against the
company which is pending. On restructured loan, the company has also defaulited in
the payment of interest and principal for the financial year 2018-19 and quarter &
half year ended 30.09.2019.

As such iill the decision of the Hon'ble NCLT on restructuring scheme and/or
application u/s 7 of Insolvency & Bankruptey Code, 2016 and further
action/restructuring by the lenders on this account, there remains unceriainty and
as such its impact on the financials of the company is not ascertainable.

Our conclusion is not modificd in respect of above stated matters in para {1) to (14).

For Rajendra K Goel & Co.
Chartered Accountants,

Firm’s Registeatign No. 001457NY
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Independent Auditor's Heview Report on Review of Conselidated Unandited Quarterly
Financinl Results of Jniprakash Associates Limited Puzrsuant to the Regulation 33 of the
SERI {Listing obligation and Disclosure Beguirements) Regulations, 20158

To
The Board of Directors of
Jaiprakash Assoclates Limited

1. We have reviewed the accompanying Statement of Consclidated Unaudited Financial
Results of Jaiprakash Associales Limited {the Parent), asd i subsidiacies (the Parvent and
its subsidiaries together referted to as'the Grovp') and its share of the net profit/{loss) alter

teze snd total mmpm}“enowe income / loss of its associates and joint ventures for the
uvarter and half year ended 30 Septeraber, 2019 "‘Lhu bngman"'} bcmg gubr mhm by the
re ry 2 .

Pareni pursuant lo ihe reguirement of Regulation 33 of the SEBI (Lnung Ubllgatic
Disclosure RHeguitements) Regolations, 2015, as amended. Allention s deawn 1o the (8ol
that the consolidated fgures for the corresponding quarier ended 30.09.2018, as reported
i these financial vesults bave heen approved by the Parent's Board of Direclors, bul have
not been subjecied o roview,

'

2. This Siate nen L @hmh 1% the responsibility of the Parent’s Mansgement and approved by
{ hag been prf:pau“a(‘l in pocordance with the recognition and
Financial

5 Ay, 2013, and
LA

asurement princip aid de i ilan Ace Standard ! ‘*‘Im\:
Reporting”

hj' i i XD

3. We conducted our review of the Statement in accordance with the Standard on Review
Enge gfkm nts 7y 2410 “Heview of Interim Financial Information Performed by the
’éndspg sent Auditor of the Brnuily”, issued by the Institute of Chm’tm‘f’ﬁ Accountants of
india, A review of interim financial information consists of ma king ’uqv m primarily of

sponsible for inancial and accounting maters, and qppiymg C b and other

cedurcs. A review i wb Limtmil}, fess in bujpi’ than an e;tmndm:u:r;i i

X ¥

with Qig o~ ug ta ohtain
With Slancards on g us

» that we v'(mli ¥!
N:Lordsrzgly we do not express an audit opmmm

2
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We also performed procedures in accordance with the clrcular issued by the S3EBL under
Regu !&!mr 33 (8) of the SEBL (Listing Obpligations and Disclosure Requirements)
Regulations, 2015, as ameénded, to the extent applicable,

4. The Statement inchides the resulls of the ollowing entitics
Subsidiaries/.JJoint Venture

1y Javpes Infisioch L ﬁ"%zm'i
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11} Kanpur Fertilizers and Cement Limited
12} Jaypee Fertilizers and Industries Limited
13} Jaypee Uttar Bharat Vikus Private Limited
14) Himalayaputra Aviation Limited

18} Jaypee Health Care Limiled

16) Jaypee Cement Corporation Limited

17y RPJ Minerals Private Limited

} Senebhadra Minerals Private Limited

19} Sarveshwari Stone Products Private Limited
) Rock Solid Cement Limited

21) Bhilal Jaypee Cement Limited

) JAL-KDSPL-JV

Associates

1) Prayagraj Power Generation Limited

2} Madhya Pradesh Jaypee Minerals Limited
3} MPJP Coal Limited

4} MPJP Coal Fields Limited

5} Jaiprakash Power Ventures Limited

5. Basis of Qualified Review Conclusion:
Attention is drawn to:

The insolvency petition filed by the 1DBI with the National Company Law Tribunal
{NCLT), Allahabad against the Jaypee Infratech Limited {JIL} {Subsidiary of the
company} was admitted and Interim Reschition Professional {TRP) personnel were
appointed by the NCLT. The Hon’ble Supreme Court of india also admifted the
Petiton/Intervention filed by certain home buyers of Jaypee Infraiech Limited (JIL) and
gave various interim directions {rom time to time including continuation of Corporate

Insolvency Resolution Process {CIRP),

Independent Auditor of JIL has drawn attention to the following notes in the financial
staterment of JiL:

The JIL is undergoing Corporate Insolvency Resolution Process (CIRP) under the
provisions of the Inselvency and Bankruptey Code 2016 {Insolvency Code} w.ed 9%
August 2017 in terms of orders passed by Hon'ble NCLT, Allahabad Bench and Hon'ble
Supreme Court {rom time to time. The Honble Supreme Court of India vide its vrder
dated 06 November, 2019 has further directed IRP to complefe the CIRP within 90 days
from U6 November, 2019, As per Section 20 of the Insolvency Code, management &
operations of the JiL are being managed by Interim Resolution Professional Mr. Anuj
Jain, on 2 Going Concern Basis,

As per terms of Section 20 of Insolvency Code, the management and operations ol the
company are being managed by IRP on a going concern basis.

As the powers of the Board of Directors have been suspended, the result bas not been
adopled by the Board of Directors, However, the same has been signed by Chairman cum
Managing Director of the Company confirming accuracy and completeness of resulis, The
financial resulls have there after being laken on record by the IRP on Beptember 08,
2019 for filing with the Stock Exchanges.

The epinion of Auditor of JIL 1s not modilied in respect of above malter.

In our opinion in view of the pending / ongoing IRP proceedings, the impact on the net
worth of JiL, included in the consolidated financial staterments is currently not

1

ascertainable.

o also heen gqualified in our report i preceding quarters/years.

Matiers stated ahove
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The Independent Auditor of certain subsidiary has gualified their review report on
the financial vesults for the quarter ended on 30% September, 2019,

In the case of Bhilal Jaypee Cement Limited, a subsidiary of the company:

prepared on going concern basis,

Hf The financigl resulls of the Cowmpany are
During the auarier and hall vear ended September 30, 2019, the Company
has incurred a Net Loss of Rs. 1265.11 lakhs and 191197 lakhs for the
quarter and half vear ended on September 30, 2019 respectively, resulting
inté accumilated losses of Rs. 42,789.83 lakhs against equity capital of Ra
37,968.48 lakhs and erosion ci’net worth as at Septermber 30, 2019, Further,
the: Company's current liabilities exceed current assets, These matiers
reguirg the company o generalé additional cash ow o fund the vperations
as well as paym&m to lender, credxtom amd the qtatutory obligations, The

ey e L en s

T o oY ndent uoor
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generation of additional cast flow to fund the operations. and meet its
obligations and unpkmvmation of business plan which are critical to the

Company's ability fo continue as going concern, Accordingly, we are una able

uyu

to cormmnent on the consequential impact, if any, on the financial statement.
[iif The Company had not provided compéensation fmr short lifting of annual

Agrie&ﬂ Ouantity of Granulated Slag of Re. 5,5785.73 lakhs up to September

. 2019 {including Rs. 406598 lakhs up to Qmemw r 30, 2018 already
demcmded by the supplier). The Company has, however, disputed the claim
on various grounds such as deficient /inadequate supply of slag during the
financial year 2011-12 1o 2013-14, inordinate delay of 9 months on part of
the supplier in Mrnishing bank guaraniee for renewable of mining operation
at LG Banta ete. and the company also have filed counter claim with the
party for contribution loss suffered by the Company. The same being under
negotiation, the company has not provided any exgenses during the pertod
cnded September 80, 2019, Hence, we are unable to comment to the oxtent
to which this Hability will be scttled,

A, Qualified conclusinn:

Based an our review conducted and procedures performed as siated ia parasgraph 3 above
and based on the consideration of the review reportg of the other auditors referred to in
paragraph 8 below, except for the matters dcsuxbcu in the Basis of Qualifisd Review
Conclusion paragraph above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and
measurement principles luid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEB! {Listing Obligations and
Disclosure Requiremenis) Regulations, 2015,as amended, including the manner in which it
is to be disclosed, or thal it contains any material misstatement.
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7. Emphasis of matter:
We draw attention to the following matters:

1

. The Competition Cormnmission of India vide 1ts Order dated 31st August, 2016
held various cement manufaclurers llable for alleged contraventivn of certain
provisions of the Competition Act, 2002 during F.Y. 2009-10 & 2010-11 and
impoescd a penalty of Rs. 1,323.60 Crores on the Company. The Company had
filedd an Appesal against the said Order which was heard on various dates by
Hoo'ble Natienal Company Law Appellate: Tribunal {(NCLAT). NCLAT vide its
Order dated 25th July 2018 has rejected the appeals of all the cement
manufacturers including that of the Company without interfering in the penalty,
though, if calculated on the basiy of profits earned by the Cement business; the
sarne would bave been Rs. 237.70 Crores only as against the penslty of Rs,
1,323.60 Crores caleulaled on the profits for all business segments of the
Company. The Company has filed appeal with the Hon'ble Supreme Court and
the case has since been swdmitied and the Order of NCLAT has been stayed with
the direction that interim order passed earlier by NCLAT in these cases will
continue in the meantime.

b, The Cnmp@tiu'on Commission of India vide its other order dated 19th January,
2017 held various cement manufacturers lable for alleged contraveotion of
certain provisions of the Competition Act, 2002 in the State of Haryana during

' FY.2012-13 to F.Y. 2014-15 and imposed & penalty of Bs. 38.02 Crores on the

Company. The Company had flled an appeal against the Order before NCLAT

which has stayed the operation of impugned order and further proceedings are

progressing in the matier,

Basad on the advice available, the Company believes that no provision is considered
necessary in the inancials of the company.

4} Yes Benk Limited {YBL}/ Assets Care and Reconstruction Bnterprise Limitec
{ACRE) invoked entire pledged /NDU cquity share 28,09, 6{3 000 of Bs. 10/~ cach of
Bhilai Jaypce Cement Limited BJCL) {a hubmdmw of th company) and alse
recalled outsmnding loan and invoked cor porate  guarantee and  shortinll
undertaking given by the compsny against the sanctioned loan facility of Rs. 465
Crorves and Rs.45 Crores 10 JCCL a wholly owned subsidiary of the company. YBL

sssigned the same in favor of ACRE. The ACRE informed sbout the transfer of the

entire pledged /NDU share of BJCL in its name. However, the company is contesting
the assignment on the basis of the fact that these facilitates has heen coversd
under the Comprehensive Reovganization & Re-structuring Plan (CRRP) of

Company & Ja\;rw Cement Corporation Limited (JCCL) dm‘, approved by the

consortium of lenders including YBL at its meeting held on 228 June, 2017,

However, the Company is still consolidating BJCL as a subsidiary.

s Bank Limited /ARC has invoked pledged of 50,000 Bguity shares of Bs 10/-
cach of Yamuna L-xprtz, sway Tolling Limited [subsidiary Company) held by the
Company. 'l’iw <‘c)"npmw 1% contesting the invocation by the lenders. The Company
conlinues fo consolidate as & subsidiary.

o
¢
g

roof MP Jaypes Coal Limited (MPJ ) + has invoked the corporate guarantee
ven by the O rmt;’dm ffw' I“;r'ze;m*idl 158 > rnted o MPJPCL and served s

: s outstanding as on 379
: 19}, However ithe
nsidered zh(f lu oks o I UNASe cxmmuhlr* e

notiee ot
‘“wum w_»h) {%m.
tability has nor been

ck for which Mining Righis
the Nomminated Authority,
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) Lender of Jaypee Cement ry ol the t:<w"!‘n>m‘w~'i

ey
S0

fiay invoked the corporaie @ e

being pranted o JOCL and asked to make
I3 5L>

20,79 Croves

w for A

plan of «

rade receivables include Rs, 2642.25 Crores, ouistanding as at 309
: 266 1,34 Crores, oulstanding as at 319 March 2019) which
represents various cladms raised on |t ihe Clierits based 6o Lhe terms and vonditions
xmm it in the Engineering &  Constrnuction  Contracts  in zmpmr of
n projects. THese clalms are mainly in

il /s spended t/under constng
QE COSL oveT i g due 10 suspension of works, client caus
irn the scone of work, kwmmn in design and other factors e which <'(sm;mny is a?
various stages of negotiation/ discussion with the clienis or under Arbitration/
Btigation. On the basiy of the contractual enabilivy, progress of negotiations/
discussions/ arblivation/ litigatons, the management considers these reccivables
are reciverable.

The

ol geoured B
d deposiis,

yiew of
trmmvabw

in

2S8eis.

The Company has received Termination Notee for the Mandla North Coal Mine
qlimwd by Nominated Authority, x‘mmbw; of Coal on account of not meeting
ehigibility criteria xrj.ﬂ,xlzm“lw2 i i Mines Development and Productio
s\yf;;.mc,,n along with instructions i« cation of the Bank Guarantee submitied
by the company in the !nr m of Performance Security. The Hor'ble High Court has

1Y Iy terms of Central Government’s divection to re

granted—stay —againsttheTerminstion—Notice —and—invocation —of —Performance
s, Sinwee, the malier s now  beimng sub-judice a0 High Court,  ihe
recoverability of the amount invested aggregating w Rs 29567 Cmres as on
30.09.2019 in the development of the Coal Block and Impact of the nvocation of the
Performance Guaraniee Is unceriaby, as such no provision has been considered

negessary W be made in the nancial resulls by the mansgement,

cover remunerafion ro the company
rsonnel (Managing Dn’(mmr &

fupto

3

vide letter dated 27-12-2017 pald 1o managerial pet
Whol treciors) for B :

the

Whole time | yEar
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approv a! ?'«‘}r W

Kuimar ('

PO TECaVeEry

reicoted on
M)a:;,u(: PPLATHLEO T sonnel. The

A
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suitable actions are
arncnded would be talen

aguested fom MCA is awalled
section 197 of the companics Acl,

Clarification o
x‘cquirw} undor
inchiding approval of sharsholders

247 ol. Crisye
te of Mumayz
'CI‘EHEL i

V1 There are cortain Entry tax matiers undor Appeals aggregating to Ry 5
fexclhuding interest, mwnfiy ungsceriainable) pertaining o the 8t

Pradesh and Himachal Pradesh. The Company has challenged these on
various grounds in Hon'Ble High Courts. Nc} p;”{wmun has been considered of the
: 1y the Statement as management is of the opinlon that the Lizm‘xpzzn\' will

succeed in the appeal, The Company has azeuci\, deposited RBs 160,79 Crores and
alse furnished Bank Guarantees of Rs, 125,43 Crores against the above,

Lenders of the company in their Joint Lenders Forum (JLF) meeting held on
tdune, 2017 have approved restructuring / realignment/ reorganization of debt
ui the Company & its wholly ownetd subsidiary, Jaypee Cement Corporation Limited
(JCCL) being Restruchuring Scheimes,

12} ’l"h e
1

The company has provided interest expenses on the debt portion that will remain

with the company in accordanve with the Restructuring Scheme approved and
’v]d.su,r Re-structuring Agreement {(MRA} signed with the Lenders, Interest for the
guarter ended 30" September 2019 aggregating to Rs. 287.14 Crores and R,
2451.77 Crores till 30™ September 2019 on debt portion which will be transferred to
Real Estate SPV namely Jaypee Iafrastructure Development Limsited” [JIDL) on
sanction of the scheme of An’&ngc’mcm by Hon'ble National Company Law Tribunal
(NCLT), Allahabad with appointed date of 1= July, 2017 has been added to the
carrving cost of the Inventory/ Projects under dovelopment in respect of SDZ Real
Estate Underraking 1SDZ-RE}, since the same has tn be serviced from the
asseis/development of Assets of SDZ-RE,

However before the order on the above resiruecturing scheme by the Hon'ble NCLT,
ICICH Bank Limijted on the direction of RB! had filed an application with Hen'ble
NCLT, Allahsbad bench U/s 7 of nsolvency & Bankrupley Code, 2016 against the
company which is pending, On restructured loan, the company has also defaulied in
the payment of interest and principal for the financial year 2018-19 and quarter
ended 30.09.2019,

Ag such il the decision of the Hon'ble NCLT on restructuring scheme and/or
applicalion uf*; 7 of Insolvency & Bank ruplu; Code, 2016 and further restructuring
by the lenders, there remaing uncerlainty and as such its impact on the financials of
the company is not asceriainable.
) Gur conchusion s not moedified in respeot of above stated matters in para (1) o (12

The Independent Auditors of certaln suobsidiaries in thelr review report on the

financial results for the guarter ended on 30W September, 2019 have drawn emphasis

of matter paragraphs incorporated by us as undex:

1y The financiad results of Eai;)ra}’ /‘xc'zw fnitiatives Company Limibed, Jaypes Cement
Hockey ﬁnd:' Limited, Jaypee Infrastructure Development Limited and Yoamuna
b IPresswiay Tailing A«.mxtm‘ ubsid aries of the vomp'smm indicates that thoese
companies have xumuhmm losses and ael worth bas HERhY These
companics have sh losses during the current perio .WI PYe {5}
and current Habilitles have exceaded twe respective © ”nmpvnizgs.
These conditions indicate the existence of a material may cast
significant doubt abour these Compannies ability 10 continue as a v->m;; CONCETTL
However, the hnancial results of these companies have buegn preparcd on a going

COIICETT Dasi,
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2 The finagncial resubts of Jaypee Cemong
Company, indic : ¢ has accumulated los
of the company have been prepared on a going conoar
upon financial suppoert of its holding company.

vation  Lunited, subsidiary of the

s, The finssd

4 a2 company B irrent period and but has
ash lf)m during previous ye mM : icate that the company is
e pendent upon continuing financial §Tﬂ..l pport u? its holdmz company for its ability to
continug as a Going Concern and for discharging of its liabillties In the ordinary
course of business. However, the [inancial resulis of the company have been
prepared o a going concern hasis.

NN P EN Ay

ase of Jaypee Cement Cuorporation Uimited, subsidiary of the Company,
Confirmations/ Reeonelliaton of balances of certain seoured & unsecured loans,
balances with banks, {rade recoivables, trade and other payables {mundmz capital
creditars) and loans and advanees are pending. The management {s confident that
on conflrmation / reconciliation thore will not be any materal impact on the
financial statements.

; subsidinry of the company), no
m‘r hg& peen cong dcrm necessary hv the management against BEntry Tax
amopnting to RBs. 340871 takhs {including interest) manded by the
Comraercial Tax Department. The company has filed Writ Pe tatwm in Hon'tle High
Court m{ ("hbza,f;ti&,euh i he urdvr of Commercial Tax Department., Purther the
com ¢ has 0 cortificate w‘gd'ldgf, payment of antry tax

which was rejocted by e D“;mmmm nl Commerce & Industries, Chhattisge vh. The

s

e
=)
i~
J‘
fe}
o
@
)
o
~
ey
CG
==
=
o
po
C.v

company has fled an ap before the Stale mppr‘ﬂdtn Forum, Department of
Commerce & Industries, runont .f Chhattisgarh} aga ;‘-.5;1 t%‘w order of the

. Incdustries,

L);,r';a:‘tm it of Comine roe
for {av 5 : 5 e . Hmmm r, Wa. HA %.\m
lakhs have been dr;)omicu again at the entry tax demand Gl date and shown as part
of other non-cuarrent assets which (e in the opinion of the management s good and
recoverable,

4 ¥

6y In the case of Bhilai Jay Cement i;mxt,cd {a subsidiary of the company), State
sande of India has sanctioned wvide lo 1 plember 20, 2019, One Time
Settdement 1(1101 under 8B Scheme by One Time Scitlement of NPSs & J\UCAS{ {98!

OTS 2019) for Rs. 37560.64 lakhs against principal ouistanding of Rs. 4424.28 lakhs
as on March 31, 20019, The Coampany has oot given any impact of the OTE in the
books of socpunt {or the reason stated therein,

ot of above stated

Conclusion of the auditors of the respective subsidiarics in resp
matters in para {1} to (6} is not modified in their review reports.

Cur conclusion s not modified i respect of above stated mavers in para {1} o ().
8. We did not

subsichs
rarim

i ;zzts/f’mzam wl mformation/inancisl resalis of 123

u% s, whnse
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3169.’ (
facs and mml con
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{4800.63) Lacs and Rs, {8274.26) Lacs for the gquarter ended 30.09.2019 and for the period
from 01.04.2019 to 30.09.2019, respectively, as considered in the consolidated unaudited
financial results, in respect of 1 associates, whose interim financial statements/financial
information/financial results have not been reviewed by us. These inlerim Jinancial
statements/financial information/financial results have been reviewed by other suditors
whose reports have been furnished to us by the Managerment and our conclusion on the
Statement, i so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, associales and joint venture, is based solely on the reports of the other
audifors and the procedures performed by us as stated in paragraph 3 above,

Our conclusion on the Stalement is not modified in respect of the above matisrs.

3, The comsolidated unandited  financial  results  includes  inferim financial
statements/financial information/financigl results of 9 subsidiaries which have not been
reviewed/andited by theilr auditors, whose interim  financial  statements/financial
information/{inancial results reflect total assets of Rs. 110099.22 Lacs as at 30.09.2019
and ‘total reveriue of Rs. 7T787.49 Lacs and Rs. 17003.55 Lacs, total net profit/{loss) after
tax of Rs. {27338.90} Lacs and Rs.(5327.66) and total comprehensive income / loss of Rs.
{2744.19) and Rs, (5337.19) Lacs for the quarter ended 30.09.2019 and for the period from
01.04.2019 o 30.09.2019, respectively, and cash flows {net) of Rs, 4,33 Lacs for the period
from 01.04.2019 to 30.09.2019, as considered in the consolidated unaudited financial
results. The consolidated unaudited financial results also includes the Group’s share of et
profit/{loss) after tax of Rs. 1243.37 Lacs and Rs.2761.17 Lacs and total comprehénsive
income / loss of Rs. 1243.37 Lacs and Rs. 2761.17 for the quarier ended 30.09.2019 and
for the period from 01.04.2019 to 30.09.2019, respectively, as considered in the
consolidated unaudited financial results, in respect of 4 associates, based on their interim
financial  stalemenis/financial  information/financial results which have not been
reviewed /audited by their auditors. According to the information and cxplanations given to
us by the Management, these financial resulls are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters.
For Rajendra K Goelds Co.

Chartered Accountants
Firm’s Registration-No  001457N
i }

k. Gogl
}%&Aztnm}

Membership No. 006184
Place: Noidg,

Dated: 9 November 2019
UDIN: 19006154AAAAGU4597
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AXIS TRUSTEE

ATSL/ DEL/2019-20129Y
November 11, 2019

Jaiprakash Associale Limited
Sector] 28, Noida-
Uttar Pradesh - 201 304

Sub: Lefier of Debenture Trustee pursuant fo R

ANNEXURE - 3

Jlation 52 (5) of the SEBI (Lisling Obligations and

Disclosure Reaulyements) 2015) for the H

alf- Year/Year ended Seplet

mber, 2019

Dear Si/Madam,

This has reference to the Privately Placed Secu
issued by Jaiprakash Associate Limited (*Compa
{BSE Limited]) (* Ligted Debt Securities”).

Pursuant to Régulation 52{4) read with Regulat
Disclosure Requirements) 2015, the Company is rs
results 1o the Stock Exchange, with a letter o
Limited) that the Debenture Trustee has noted t
Regulation 52(4).

In pursuance théreof, we hereby confirm that wé have received the said of
4 we have noted the conter

~dlong with the relevant/necessary supporting an
Listed Debt Securities issued by the Company.

ed Redeemable Non- Con
ny"} and listed on the Bomk

jon 52 {5} of the SEBI {Listir
=quired to submit its half yed
the Debenture Trustee {A
he contents furnished by th

Further, please note that we have notf independently verified the contenfs

oforesaid noting is subject to the following:

1.. The Debenture Trustee is relying on the inf

for the purpose of submission to the Stock

Any commitment pertaining fo the intere
are sole commitment on the Company's
Company faiis fo fulfil/does not fuliil its cor

Thanking You, '

Yours Faithfully;
For Axis Trustee Services Limited
{(Debent

Axis Trustee Ser
(A whally owned subsidiar{

Corporate ldentity Number: U74999MH2008PLC182264 | MSME registered UAN: M
Reglstered Office; Axis House, Wadia International Centre, Pandurang Budhkar Marg, Worli,

Corporate Office: The Ruby | 2nd Floor [ SW | 29 Sena'pati Bapat Marg | Dadar West | MU

ormation/ status as submitte
Exchange; without reconfiming: &

vices Limited
of Axis Bank Limited)

Tel No: 022-62300451 Website: www.axistrustee.com

vertible Debentures
ay Stock Exchange

g Obligations and
rfly/annual financiol
xis Trustee Services
e Compahy s per

oresaid informatfion
nis in respect of the

submitted and the

3 by the Company

st/ Principal payabie on the fulure due dates
part and Trustee is not fiable in any manner if
nmitment,

+H19E0033585
Mumbati ~ 400 025
mbai - 400 028
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ANNEXURE - 4

IDBI Trusteeship Services Ltd
CIN : U65991MH2001GOI131154

RefJITSL/OPR/19-20
November 11, 2019

Jaiprakash Associates Limited
JA HOUSE, 63, BASANT LOK,
VASANT VIHAR

NEW DELHI =110 057

Dear Sir,

We are acting as Debenture Trustee for the Secured/unsecuréd, Redeemable Non-Convertible
Debentures issued by Jaiprakash Associates Limited, (*The Company’).

 Interms of the provisions of Regulation 52(5) of SEBI (Listing Obligkations & Disclosures Requirements)
Regulations, 2015, (Regulations), we inform you that we have received the disclosures made by the
Company in the letter enclosed hereto, under Regulation 52(4) for the Half Year ended September 2019,
Thanking you, o : -
Yours faithfuly,

For IDBI Trusteeship Services Limited

Encl: As above.

k e ina. Grour 7. R, Kamani Marg, Ballard Estate, Mumbal - 400 O0L.
' 1-Asian Building, Ground Floor, 17, R Kamani Marg, Ballard Estate, 03
Te?%g(?iz?:ggg 7:0}(\35852? P?aL;: : Ogé~6631 1776 ,,f Err;ail : itsl@idbitrustee.com » response@xdbxtrusteemm
~ e Website : www.idbitrustee.com
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