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Scheme, 2021" ('ESOS 2021')
Dear Sir/Madam,

We wish to inform you that Employee Compensation Committee (ECC) of the Board of Directors of
the Company, in its meeting held today i.e.77.11,2022, has granted 5,00,000 stock options to
eligible employees of the Company in accordance with "Steel Strips Wheels Limited- Employees
Stock Option Scheme, 2021" (ESOS 2021). Each option shall entitle the hoider to acquire one (1)
equity share of Re. 1/- each of the Company at an exercise price of Rs. 10/- per share. Options
granted will vest on 17.11.2023 and exercise period would commence from date of vesting and will
expire on completion of 5 years from the date of grant.

Kindly take the same on your record please.

Thanking you.

Yours fa ithfu llv,

For Steel Strips Wheels Limiteo

Shaman lindal
(Company Secreta ry)

Villaqe Somalheri/Lehli, PO. Dappar' Tehsil Derabassi, Distt Mohali, Punjab (lndia)
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