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Dear Madam/Sir,
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Paytm hits upper circuit,

brokerages remain bullish

The stock has
bounced back35%
from its record low
of3318 ittouched
on February16

PUNEET WADHWA &
DEEPAK KORGAONKAR
New Delhi/Mumbai, 26 February

hares of One97 Commu-
S nications (OCL), which pro-

vides financial services
under the Paytm brand and has a
banking arm Paytm Payments
Bank (PPBL), hit the 5 per cent
upper circuit at ¥428.10 on the
National Stock Exchange (NSE) in
Monday’s intraday trade.

Therise in the stock came after
the Reserve Bank of India (RBI)
asked the National Payments
Corporation of India (NPCI), in
post-market hours on Friday, to
look into the possibility of migrat-
ing PPBL customers using the UPI
handle ‘@paytm’, to other banks.
This move, most analysts believe,
will smoothen the transition of
PPBL to other partners.

While the objective could be to
limit inconvenience to users,
Paytm would see a minimal lim-
ited volume loss.

According to analysts at
Morgan Stanley, PhonePe and
Google Pay together had 84 per
cent market share of UPI as of
December 2023, with PPBL having
11 per cent share (total UPI includ-
ing P2P value market share).

Users who have a PPBL bank
account linked to their UPI
(around 10 per cent of Paytm’ user
base, according to reports), their
analysts said, will need to move to
a different bank by March 15 to
continue using services.

At the bourses, meanwhile,
Paytm has bounced back 35 per
cent from its record low 0f 3318.05
touched on February 16, 2024. It
had hit a 52-week high of ¥998.30

HOW LEADING BROKERAGES HAVE
INTERPRETED THE LATEST DEVELOPMENT

GOLDMAN SACHS

W Target price (base case): ¥450

M Likely upside: 5.1%

W Target price (bull case): ¥750

M Likely upside: 75.23%

RBI's clarification that ' @paytm' UPI
handles can be seamlessly migrated to
other banks (if NPCI grants TPAP approval
to Paytm) resolves a major unknown for
the company. If Paytm is able to smoothly
transition a majority of UPI users, and
resume lending products with limited
disruption, we see an implied value per
share of ¥750.

However, we do expect some loss in
userand merchantshareintheinterim
duetoincreased competitive intensity,
and we note that visibility on ramp up of
lending (including status of partners)
remains low. In our base case, we assume
Paytm's monthly transacting users (MTU)
base declines to 80-85 million in FY25,
versus around 100 million at present. We
have a 'neutral’ rating on Paytm with a
12-month target price of ¥450.

BERNSTEIN

M Target price: ¥600

M Potential upside from CMP: 40%

The latest developments bode well for
Paytm. RBI solving for customer/merchant
convenience increases our conviction on
the assumption of a smooth transition out
of PPBL to other partners.

While the objective could be to limit
inconvenience to users, the “side-effect”
would be limited volume loss for Paytm.

One ofthe reasons forthe announced
steps isto ‘minimise concentration riskin
UPI system by having multiple payment
app providers' — a recognition that should
reduce questions on whether RBI's original
actions were against PPBL or Paytm app.

MORGAN STANLEY

W Target price: ¥555

M Likely upside from CMP: 29.67%

This is a positive development. We will
closelywatch NPCl's response to the
request and continue to await regulatory

THE REBOUND
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clarity from RBI and NPCl around Paytm's
payment operations, updated
commercials as PPBL's business moves to
other banks, and an update on the
potential impact to Paytm's businesses in
February amid the turmoil.

Approval from NPCl would ensure quick
migration of Paytm's UPI customers, resul-
tingin limited disruption/challenges to its
business operations/user engagement
overthe medium-term. It will also
limitthe potential impact on Paytm's
non-payment business operations.

Higher-than-expected competitive
intensity in payment and/or reductionin
payment charges, weak execution in
financial services, and negative impact
from changes to digital payment charges
arethe key risks.

Onthe other hand, better-than-
expected execution on financial
services, and allowance of merchant
discount rate under UPI are the key
triggers foran upside.
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Grievances for unextinguished tax
demands canbe submitted to CPC

Avoid doing so until April as C(PChas been given 2-mth deadline for this task

BINDISHA SARANG

The Central Board of Direct Taxes
(CBDT) has come out with an order
stating it will waive small income-tax
demands, with a ceiling of X1 1akh per
taxpayer across assessment years.
Taxpayers with old, outstanding taxes
will benefit from the scheme.

“The CBDT’sdecision to drop minor
taxdemands and shift focustolarger

taxpayers and increased tax collectionis :

averygood move. The fact that it will
benefit more than 1 crore taxpayers
istheicingonthe cake,” says
SRPatnaik, partner (head-taxation),
Cyril Amarchand Mangaldas.

Thebackground

Atthestartofthis financial year
(FY24), thetaxdepartment had

issued notices for outstanding
demands. These demands, although
smallin amount, impacted many
taxpayers, notably senior citizens. The
age ofthese demands posed a challenge
because the necessary records and
evidence for resolving them had been
lost over time. Finance Minister (FM)
Nirmala Sitharaman announced inthe
Interim Budget that small outstanding
direct tax demands 0f325,000
orlesswould be waived upto
FY10,and310,000 orless for
FY11toFY15.

The details

Afterthe FM’sannouncement,
the CBDT has nowissued the
order pertainingtothe waiver,
detailinghow demands for
various assessment years areto
beextinguished.

“It prescribes the maximum ceiling
limit of waiver an assessee will
beeligible for. Note that the Board has
prescribed thatdemands outstanding
onJanuary 31,2024 shall be eligible for
thewaiver,” says Alay Razvi, partner,
Accord Juris LLP.

Thewaiver is capped atZ1lakh per
assessee, regardless of the totalamount
across assessment years.

Accordingly, theamount waived
will be25,000 for assessment year
2010-11and310,000 for assessment
years2011-12t02015-16, subject tothe

79,

YOUR
'MONEY

. says, “Theorderisapplicable onthe
; demandsofprincipal, interest, any
i penalty, fee, cess, orsurcharge under the

CHECKIF YOU ARE ELIGIBLE FOR WAIVER

Eligible demand entry
for waiver according

Cumulative eligible
demand waiver

Financial Demand to prescribed for maximum  (Can it be
year entry threshold limit limit of ¥1lakh  waived

. THRESHOLD LIMIT £25,000

© 1995-96 24,000 Yes 24,000 Yes
1998-99 32,000 No 24,000 No*
2003-04 18,000 Yes 42,000 Yes

: 2005-06 6,000 Yes 48,000 Yes

- 2008-09 25,100 No 48,000 No*
THRESHOLD LIMIT 10,000

£ 2010-11 11,000 No 72,900 No**

- 2011-12 9,000 Yes 81,900 Yes
2012-13 10,000 Yes 91,900 Yes
2013-14 10,000 Yes 101,900 No#

: 2014-15 3,000 Yes 104,900 No#

i *The demand exceeds the threshold limit 0f¥25,000; **The demand exceeds the threshold limit of ¥10,000;
{ #The total amount exceeds ¥1,00,000 cap limit

Source: Accord Juris LLP

What about interest?

: Thenotificationsuggeststhatthe
i aggregatetax demands (including

interest) upto1lakhshallbe
extinguished. “No further interest needs
tobe calculated while doing this
extinguishment,” says Patnaik.
Accordingtothe CBDT order,
the demand for interest levied
onaccountofadelayin
payment of thedemand under
Section220(2) of the Income-
Tax (I-T) Actwould notbe
demanded post-waiver ofthe
demand. Kishore Kunal,
advocate, KK & Co. Chambers,

Act.” There isno waiver fordemands
raised against the deductor oftax
deducted atsource (TDS) or against the

i collector of tax collected atsource (TCS).

Says Razvi: “No audit is required for
remission of outstandingdemand.
This orderis expected to be implemen-
ted within two months of its issuance.

i Assessments remitted or waived donot
i qualify for credit or refunds.”

Things to keep in mind

i status of theirdemands ontheI-T portal.

i “Inordertoensure adherenceto

! regulations, the taxpayer may adopta

proactive stance by accessingthe I-T

portal totrack the status of outstanding

demands,” says Adithya Reddy,

i international taxlawyer.

: Taxpayers do not, however, need to

takeanyaction toget theirdemands

extinguished. The Centralised

Processing Centre (CPC) will itself deter-

: minetheeligibledemands and extin-

: guishthem. Thedemand will clearly

state that payment is not required.
Ankit Jain, partner, Ved Jain &

Associatessays, “If you find ademand

; thatshould have been extinguished

; butwasnot, you canraiseagrievance

¢ withthe CPCby providingthe

details of the demand. It’s best to wait

until April todothis, asthe government

hasgiven the CPCatwo-month deadline

i tocancel thedemands.”

i Insomecases, thedemands forthe

eligible years may have been adjusted

againstrefunds. There is norelief for

suchdemandsasthey have already been

i paidand were notoutstandingon

i January 31,2024. The waiver of

demands will also not affect ongoing

orcompleted criminal proceedings

on October 20, 2023. overall limit of¥11akh. Itisadvisable fortaxpayerstocheckthe : againsttheassessee.
”~ Registered Office: 2nd Floor, DLF Centre, i iti PUBLIC NOTICE ABRIDGED TENDER NOTICE
Sansad Marg, New Delhi - 110001 Notice Inviting Tender Ol Conttiats of Reguroior (Gefy e o] | Notice Inviting e-Tender No. WBPMID/GHT/EO/NIT-67(2nd
CAPITALINDIA Tel: 491 114954 6000 Email: cini@capitalindia.com | | €-NIT No. 33/2023-24/ | (oo5l e e bearng No. £.05.04316 0 Call)/2023-24, Dated : 26.02.2024
oo Loans Website: www.capitalindiahomeloans.com, PS/Rani-ll the_company, Mis. NEELACHAL MARKETING| | Ghatal invites e-Tender for the

CIN: U65990DL2017PLC322041  Registration Code - Corporate Agent CA0688.

PUBLIC NOTICE FOR CLOSING OF THE BRANCH OFFICE AT INDORE

Notice is hereby given to the customers, service providers and all related
persons / parties of Capital India Home Loans Limited (“Company”)
that the Branch Office of the Company at Indore, Madhya Pradesh
having address at Capital India Home Loans Limited, 311, Fortune
Ambience, Near Dhakkanwala Kaun Square, Indore - 452001 will be
closing after Three Months of this notice.

All concerned persons/parties are hereby advised to kindly take a
note of aforesaid the closing of the above said Branch. For any
assistance, kindly contact the Company + 91-22-4503 6077 or refer
to the website of the Company at www.capitalindiahomeloans.com.

DATE : 27-02:2024, PLACE : INDORE  Sdl-, AUTHORISED QFFICER, CAPITAL INDIA HOME LOANS LIMITED

a=
DIC INDIA LIMITED

CIN: L24223WB1947PLC015202
Regd. Office: UB 03, Mani Tower,
31/41, Binova Bhave Road, Kolkata -700 034
Email id: investors@dic.co.in; Website: www.dic.co.in
Phone No: 033 48128955

NOTICE OF THE 76™ ANNUAL GENERAL MEETING
AND E-VOTING INFORMATION

Notice is hereby given that the 76th Annual General Meeting of DIC
India Limited is convened to be held on Friday, March 22, 2024 at
11.00 a.m. through Video Conferencing or Other Audio Visual
Means in compliance with applicable provisions of the Companies
Act, 2013 read with General Circular No. 09/2023 dated September
25,2023, General Circular No. 10/2022 dated December 28, 2022,
General Circular No. 21/2021 dated December 14, 2021, General
Circular No. 02/2021 dated January 13, 2021, General Circular No.
20/2020 dated May 05, 2020 read with General Circular No.17/2020
dated April 13, 2020 and General Circular No. 14/2020 dated April
08, 2020.The record date for the purpose of e-voting including
remote e-voting shall be Friday, March 15, 2024.

The notice convening the 76! Annual General Meeting will also be
available on Company's website www.dic.co.in and on the websites
of Stock Exchanges on which shares of Company are listed.

Members who hold the shares of the Company in Physical form or
whohave not registered their email addresses with the Company
can get the same registered with the company by following the
process as stated under Investor service request section available
on the Company's website www.dic.co.in.

Members who are holding shares in physical form with the Company
can cast their vote through remote e-voting or through the e-voting
system during the meeting by logging at www.evoting.nsdl.com
and providing EVEN Number followed by Folio Number registered
with the Company.

For the process and manner of e-voting, members may go through
the instructions that will be provided in the AGM Notice or visit
NSDL's website https://www.evoting.nsdl.com and in case of
queries email to evoting@nsdl.com. The members may further
refer to the Frequently Asked Questions (FAQs) and e-voting user
manual for shareholders at the Download Section at the said website.
In case of any queries or issues regarding e-voting, Members may
please contact the Company at raghav.shukla@dic.co.in or to
Mr. Subhabrata Biswas, President & Compliance Officer, CB
Management Services (P) Ltd., P-22 Bondel Road, Kolkata - 700019,
Phone - 03322806692 / 03340116711 / +91-9674824927; e-mail-
subhabrata@cbmsl.co.

By order of the Board

For DIC India Limited

Sd/-

Raghav Shukla

Corp. GM - Legal & Company Secretary

Noida
February 26, 2024

PVT LTD a Non-Banking Financial Company has
been misplaced. The original certificate may be
returned to the company address mentioned below,
if found by anyone and the public is warned against
misutilisation of the above original certificate by
unscrupulous elements.

For Neelachal Marketing Pvt Ltd

Online e-tender are hereby
invited by the undersigned.
Last Date of Download :
11.03.2024 upto 11.30 hrs.

Panchayat Samity
“024_7PHD_674714_1, 2024_ZPHD_674714_2". Intending
bidders may access detailed information and respond from
e-procurement portal of Government of West Bengal at
https://wbtenders.gov.in. Bid submission start date (Online)

ABRIDGED TENDER NOTICE
Notice Inviting e-Tender No. WBPMID/GHT/EO/NIT-71(2nd
Call)/2023-24, Dated : 26.02.2024
Ghatal Panchayat Samity invites e-Tender for the 2024 _ZPHD_674745 1,
2024_ZPHD_674745_2, 2024_ZPHD_674745_3, 2024_ZPHD_674745_4,
2024_ZPHD_674745_5, 2024_ZPHD_674745_6, 2024_ZPHD_674745_7,
2024_7ZPHD_674745_8, 2024_ZPHD_674745_9, 2024_ZPHD_674745_10,
2024 _ZPHD_674745_11, 2024_ZPHD_674745_12,
2024 _7PHD_674745_13, 2024_ZPHD_674745 14 road work under
Ghatal Panchayat Samity under RASTASHREE fund. Intending bidders may
access detailed information and respond from e-procurement portal of
Government of West Bengal at https://wbtenders.gov.in. Bid submission
start date (Online) 27.02.2024 (10.00A.M). Bid Submission closing
(Online) 12.03.2024 (6.00P.M). Sd/- Executive Officer,
Ghatal Panchayat Samity

ADVERTISEM RESPECT OF TRANSFER OF

(P
e-Al

STRESSE ST FORGINGS
LIMI

BUYERS
TTED ARCs/NBFCs/Banks/Fls) ROUGH
CTION UNDER SWISS CHALLENGE METHOD

IDBI Capital Markets & Securities Ltd. (“ICMS”) on behalf of Union Bank of
India Limited and other consortium lenders (“Lenders”) invites Expression of
Interest (“EOI”) from eligible ARCs / Banks / NBFCs / all India Financial
Institutions (“Eligible Participants”) in terms of extant guidelines of the
Reserve Bank of India (“RBI”) on Transfer of Stressed Loan Exposures subject
to applicable regulations issued by RBI /regulators for transfer of Stressed
Loan Exposures of MFL account(s) through e-Auction under Swiss Challenge
Method on “As is where is”, “as is what is”, “whatever is there is” and without
recourse basis. The Lenders shall not assume any operational, legal or any
other type of risks relating to the loan exposure and shall not be providing any
representations or warranties for MFL and/ or with regard to the loan facilities
concerned. All interested Eligible Participants are requested to submit their
willingness to participate in the e-Auction by way of an EOl and executing a Non-
Disclosure Agreement. Last date for submission of EOl is February 29, 2024.
For more details, please visit the IDBI Capital’s website www.idbicapital.com
by clicking on Tender & Bids.

Interested parties may contact undersigned:

Contact | Designation Contact Details Email ID
Persons
Mr. Umesh | AGM (SAMB) - | +9199183 01003 ubin0906069
Prasad Union Bank @unionbankofindia.bank
Barnwal
Mr Jitendra | Vice President - | +912222171700 /
Agarwal ICMS 1811 project.cast@idbicapital.com
Mr. Aman Manager - +912222171882/
Agrawal ICMS 7991186393

Please note that e- Auction process envisaged in this advertisement shall be
subject to final approval by the competent authority of the Lenders. Further, the
Lenders reserve the right to cancel, modify, amend or withdraw any of the terms
of this advertisement and process document at any stage and/or disqualify any
eligible party, at any stage without assigning any reason whatsoever and
without any liability by uploading the corrigendum on the website and the
decision of the Lenders in this regard shall be final and binding. This is not an
offerdocumentand is being issued with no commitment.

Date: 27-02-2024
Place: Mumbai

(m Union Ba_nkl

Issued by
IDBI Capital Markets & Securities Limited

()IDBI capial

Please visit website BE-77, Salt Lake City, Sector-1, Kolkata-700064 2702.2024[10.00AM}. Bid Submission clcsing {Online}
htpp:/lwbtenders.gov.in for ace Kol rateck A Sdl; 12.03.2024 (6.00P.M). Sd/- Executive Officer,
further quarry in details. Sq/ Dato - 2710010024 et Ghatal Panchayat Samity
Executive Officer
: . ABRIDGED TENDER NOTICE
Raninagar |l Panchayat Samity Notice Inviting e-Tender No. WBPMID/GHT/EO/NIT-69(3rd
Call)/2023-24, Dated : 26.02.2024
Ghatal Panchayat Samity invites e-Tender for the

“2024_7PHD_674723_1". Intending bidders may access de-
tailed information and respond from e-procurement portal
of Government of West Bengal at https://wbtenders.gov.in.
Bid submission start date {Online) 27.02.2024(10.00A.M).
Bid Submission closing (Online) 05.03.2024 (6.00P.M).
Sd/- Executive Officer,
Ghatal Panchayat Samity

ABRIDGED TENDER NOTICE
Notice Inviting e-Tender No. WBPMID/GHT/EQ/NIT-70(4th
Call)/2023-24, Dated : 26.02.2024
Ghatal Panchayat Samity invites e-Tender for the

2024_7PHD_674729_1 work under Ghatal Panchayat Samity
under RASTASHREE fund. Intending bidders may access detailed
information and respond from e-procurement portal of Govern-
ment of West Bengal at https://wbtenders.gov.in. Bid submis-
sion start date (Online) 27.02.2024(10.00A.M). Bid Submission
closing (Online) 12.03.2024 (6.00P.M). sd/- Executive Officer,

Ghatal Panchayat Samity

SBI Kalyani I.G.C Branch (06701) lgaal e IgGIRL)
; A-9/12 (S) Kalyani, Dist.: Nadia- 741235, [dSNZN0TTI¢S
E-Mail : sbi.06701@sbi.co.in (For Immovable Property)
Whereas:

The undersigned being the Authorized Officer of the State Bank of India,
Kalyani I.G.C Branch under the Securitization and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002 (Act 54 of 2002) and in
exercise of powers conferred under section 13(12) read with rule 3 of the
Security Interest (Enforcement) Rules, 2002 issued a Demand Notice dated
06.11.2023 calling upon the Borrower M/s Mondal Hardware, Proprietor &
Guarantor - Sri Biswajit Mondal residing at 621/5, R.B.C. Road, Garifa,
District- North 24 Parganas, West Bengal PIN — 743166 to repay the amount
mentioned in the notice being Rs. 14,34,432.00 (Rupees Fourteen Lakhs
Thirty Four Thousand Four Hundred Thirty Two Only) as on 06.11.2023
within 60 days from the date of receipt of the said notice.

The Borrower/Guarantor having failed to repay the amount, notice is hereby
given to the Borrow-er/Guarantor and the public in general that the undersigned
has taken possession of the property de-scribed herein below in exercise of
powers conferred on him under Sub - Section (4) of section 13 of Act read with
rule 8 of the Security Interest (Enforcement) Rules, 2002 on this 21* Day of
February of the year 2024.

The Borrower/Guarantor in particular and the public in general are hereby
cautioned not to deal with the property and any dealing with the property will be
subject to the charge of the State Bank of India, Kalyani I.G.C Branch for an
amount of Rs. 14,34,432.00 (Rupees Fourteen Lakhs Thirty Four Thousand
Four Hundred Thirty Two Only) and interest thereon.

The borrower’s attention is invited to provisions of sub section (8) of
section 13 of the Act, in respect of time available, to redeem the secured
assets.

Description of the Inmovable Property

Owner: Sri Biswajit Mondal.

All that piece and parcel of landed property measuring about 3 Cottah under
Mouza - Garifa, J.L. No.- 2, Deed No. |-00089 dated 15.07.2008, L.R. Khatian
No. 365800, R.S. Plot No. — 317, L.R. Plot No. 1236, P.S. — Naihati, District —
North 24 Parganas.

The property is butted and bounded by: On the North — Property of Sri
Bimalendu Majumder; On the South — Property of Surjodeb Kritania; On the
East - Property of Ramendra Rajbangsi; Onthe West — 9 Feetwide Road.

NB:The possession notice has already been sent to the borrower/guarantor by speed
post. In case, the borrower/guarantor has not received the same, then this notice may
be treated as a substituted mode of service.
Date: 21.02.2024

Place: Kalyani

Authorized Officer
State Bank of India

Companies,
Insight Out

Companies, Monday to Saturday

To book your copy,
sms reachbs to 57575 or
email order@bsmail.in
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