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Listing Department, Corporate Relationship Department
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex, 1* Floor, Phiroze Jeejeebhoy Towers
Bandra (East), Mumbai — 400 051. Dalal Street, Fort, Mumbai — 400 001.
Scrip Code—RECLTD Scrip Code—532955

Sub: Sale and transfer of KPS1 Transmission Limited to M/s Megha Engineering &
Infrastructures Limited.

HEIey / Heladl,

In continuation of our earlier letter dated March 31, 2023 on above cited subject, it is
informed that after receipt of consideration comprising of professional fees of Bid Process
Coordination, interest cost and reimbursement of expenditure incurred on the project by
REC Power Development & Consultancy Limited (RECPDCL), wholly owned subsidiary
of REC, the entire shareholding of KPS1 Transmission Limited, comprising of 50,000
equity shares, presently held by RECPDCL, has been transferred at par value along with
all its assets and liabilities on April 20, 2023 to M/s Megha Engineering & Infrastructures
Limited, the successful bidder selected through tariff based competitive bidding process for
“Transmission scheme for injection beyond 3 GW RE power at Khavda PS1 (KPS1)”

Hence, with effect from the aforesaid date, the above project specific SPV is not a

subsidiary of RECPDCL & REC.
g TS AHHRI & o ?I This is for your kind information.
Yadiq,
Jyoti ua(g'l;u
Shubhra :
Amitabh / e G:) Lo
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Regional Offices: Bengaluru, Bhopal, Bhubaneswar, Chennai, Dehradun, Guwahati, Hyderabad, Jaipur, Jammu, Kolkata,
Lucknow, Mumbai, Panchkula, Patna, Raipur, Ranchi, Shimla, Thiruvananthapuram & Vijaywada

State Offices : Vadodara, Varanasi

Training Centre : REC Institute of Power Management & Training (RECIPMT), Hyderabad
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