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30.06.2021 

The Manager 

Department of Corporate Relationship Cell 

BSE Limited 
Phiroze Jeejeebhoy Towers, 

25" Floor, Dalal Street, 
Mumbai — 400 001 

Dear Sir, 

Sub: Outcome of Board Meeting held on 30.06.2021 

Ref: Stock Exchange Scrip Code No.509015 

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulation 2015, we wish to inform you that the Board of Directors of the Company at their 

meeting held today has approved the following: 

1)Considered and approved the Audited Financials for the Quarter and Year ended 

31.03.2021. 

2)The Board Meeting commenced at 04:00 P.M. and was concluded at 05.45 P.M. 

3)This is for your information and records. 

Thanking you, 

Yjours faijhfully, 

or T ERVICES (INDIA) LIMITED 

NWALJEET SINGH BAWA 

DIRECTOR 
DIN: 00234162 

THAKRAL SERVICES (INDIA) LIMITED 
15" Floor, Shree Rajarajeshwari Arcade, No. 23/50/1A/514/2/1-1, Near Courtyard Marriot Hotel, Outer Ring Road 

Opp. Lumbini Garden, Veerannapalya Flyover, Bengaluru - 560 045, INDIA Voice : +91-80-25593891 

www.thakral-india.co.in C IN : L70101KA1983PLC005140 
 



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

Thakral Services (India) Limited 

CIN + L70101KA198391.C005140 

Regd. office : Ist Floor, Rajarajeswari Arcade, Outer Ring Road, Veerannapalya, Bengaluru, 560045 
Statement of Financial Results for the quarter and year ended March 31, 2021 

(@in Lakhs. except EPS) 

Quarter ended Year ended 

Particulars Mar 31, 2021 Dec 31, 2020 Mar 33, 2020 March 31, 2021 March 31, 2020 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

| Revenue tom operations 437.43 435.61 566.04 1,656.92 2,329.74 
1 Other income 20.44 10.93 10,29 56.93 52.74 
Tl Total Revenue (i=1) 457.84 446.54 576.33 1,715.85 2,382.48 

TW Expenses 

Purchase of stock [ny trade 214.90 146,08 303.65 681,55 1,176.33 

-Hange in jventorics of Hinished gods, stock in trade 
lind wark in progress (21.66) 7134 (35.80) 73,25 (173.51) 
Employee benefit Expenses. 154.14 152.18 162.88 585.67 644.85 
Finance costs (0.26) 19.83 17.66 55.32 72.96 
Depreciation and amortisation expenses 671 6.17 6.13 25,29 25.83 
Other expenses 142.87 131.70 170.82 481,31 599.14 
Total Expenses (IV) 496.70 527.30 575.34 1,902.39 2,345.58 

V__ Profit before exceptional items and tax (IIL-IV) (38.86) (80.78) 0.99 (186.34) 36,90 
Vi Exceptional Items ' ~ + - - 
VII Profit before tax (38.86) (80.7) 0.99 (186.54) 36,90 

VIM Tax expense: 

Current tax = 0.141 0.11 
Deferred tax - - * 

IX Profit for the period (VI-VIID (38.86) (80,78) 0.88 {i88.54) 36.79 

X Other Comprehensive Income 

4-(i) Items that will he reclassified to the profit or loss “ = = - 
(ii) Income fax on items that will be reclassified to the profit or loss = 

B-(i) Jtems that will not be reclassified to the profit or loss . 

a) Remeasurement of Defined employee benefit plans 5.29 - (3.89) 5.29 (0.47) 
Gi) Income tax on items that will not be reclassified to the profit or loss = = . - 

Total Other Comprehensive Income (net of taxes) 5.29 - (3.89) 5.29 O47) 

Total Comprehensive Income for The Period (33,55) (80.78) (3.01) (181.26) 36.32 

XI Earnings per Equity share-Basic and diluted (not annualised) (0.33) (0.69) 0.01 (1.59) 0.31 
Weighted average number of equity shares (In No's) 1,17,35,080 41,17,35,080 1,17,35,080 1,47,35,080 1,17,35,080         
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  Thakral Services (India} Limited 

CIN - LPOIOTKATSSSPLCO05 140 

Regd. office : Ist Fieor, Rajarafeswari Arcade, Quter Ring Road, Veerannapalya, Bengaluru, 560045 
Statement of Financial Results for the quarter and year-ended March 31, 2021 

  
Notes: 

G3. The above financial results have been reviewed by the audit committee and approved by the board at their meeting held on June 30, 2021. The Statutory Auditors of the 
Company have carried out audit of the results for the period ended March 31, 2021, 

02. The company has Trade Receivables, Retention Money receivable from the Customers and Earnest Money Deposits amounting ta Rs.1,118.01 lakhs as on March 31, 2021 of 
the above, Rs. 619.69 lakhs is outstanding for a period of more than 6 months. The management is confident that the said amount will be recovered in due course of time, arid 
as such, confirmations have not been received from customers and no provision has been made for the same in the books of accounts. 

03, The Company has prepared the the Financial Results by applying the going concern assumption, even though the Company has accumulated losses of Rs 332.63 lakh as at 
Maret 31, 2021 as the management is of the view that the operations of the company will improve once the pandemic eases which will lead to improved cash flows and long- 
term sustainability. Also, the company is expecting that the trade receivables of the company will be recovered, 

$4. The company has closing stock amounting to Rs.201.27 lakhs as on March 31, 2021 out of which inventory amounting to Rs,16.18 lakhs are lying with customers, for which 

the company has neither conducted physical verification nor obtained supporting documents from the customers to confirm that stock is available with them as on above 
date. 

03. The Company is engaged only in business of CCTV and accordingly the business activity falls within a single business segment in terms of Ind AS 108 on Operating 
Sas pmeyus . 

Nf. The figures of the quarter ended March 31, 2021 and March 31, 2020 are the balancing figures between audited figures for the full financial years and published year to 
date figures upto third quarter of the respective financial years. 

OF. Previous period/year figures have been regrouped or rearranged wherever necessary to confirm ta current year classification. 

08, The outbreak of COVID-19 has severely impacted businesses around the world, In many countries, including India there has been severe disruption of regular businves 
bperations due to lockdown restrictions and other emergency measures imposed by the government. -At this point the company cannot reasonably estimate the duration and 
severity of this pandemic, which could have a material adverse impact on the company's business results of operations for the period ending March 31 2021. Due to the mature 

of the pandemic, the Company will continue lo monitor developments to identify significant uncertainties. In future periods, Management evaluates the events and 
conditions and management's plans to mitigate these matters. 

    
For pire orflehyt of the Board of Directors       

  
Date : line 30, 2021 Director



Thakral Services (India) Limited 

CIN - L70101KA1983PL.C005140 
Regd. office : ist Floor, Rajarajeswari Arcade, Outer Ring Road, Veerannapalya, Bengaluru, 560045 

(AU amounts in Indian Rupees, unless otherwise stated) 
Cash flow Statement for the year ended March 31, 2021 

  

  

  

  

  

  

  

  

  

  

      

  

  

Particulars For the year ended | For the year ended 
March 31, 2021 March 31, 2020 

1 Cash flow from operating activities: 

A. Profit before tax (186.53) 36.90 
B. Adjustment for: 

a. Depreciation and amortisation 25.29 25.83 
b. Interest income (0.01) (0.37) 
c. Unrealised Gain from Investments (0.92) 6.70 
d. Write back of fixed assets - - 
c. Provisions for bad and doubtful debts - = 
f. Provisions Written back (51,39) (47.12) 
g. Unrealized foreign exchange gain (1,70) (0.09) 
h. Finance cost 55.32 72.96 
1. Interest income on security deposit given (2.50) (3.56) 
}} Amortisation of Prepaid lease rentals 2,64 3.46 

(159.80) 87.71 
C. Adjustment for movements in Working capila! 

a. Trade payables, Other abilities and Provisions (61.25) 362,97 
(Net of fair value adjustment on deposits) - - 

b. Trade receivables 185,24 16.59 
c. Inventories 73.25 (173.51) 
d. Financial and other current assets (36.35) (4.35) 

D. Cash generated from Operations 1.08 290.42 
Less: Direct taxes Paid (22.35) (15.97) 

Net cash flow from operating activities (1) (21.27) 274.44 
HW Cash flows fron investing activities 

a. Purchase of fixed assets, including CWIP (16.21) (7.56) 
b. Proceeds from sale of Investments 0.98 : 
c Redemption/ maturity of bank deposits (3.62) 1.84 
d. Interest received 0.01 0.37 

Net cash flow frony (used in) investing activities (II) (18.88) (5.35) 
IH Cash flows from financing activities 

a. Interest paid (53.32) (72.96) 
b. Payment of Borrowings (1.31) (90.68) 

Net cash flow fromy (used in) financing activities (I1]) (56.63) (163.64) 

IV Net (decrease) in cash and cash equivalents (I + + iy (96.75) 105.46 
Cash and cash equivalents at the beginning of the year 125.32 19.86 

VCash and cash equivalents at the end of the year 28.57 125.32 

VI Components of cash and cash equivalents: 
a, Cash on hand 1.11 2,42 
b. With banks 

i, on current account 2747 122,90 
ii, on deposit account (Maturity less than 3 Months) = 

Total cash and cash equivalents 28.57 125.32 
        

Place : Bengaluru 

Date : June 30, 2021 

For and on behalf of the Board of Directors 

   
KS Bawa 

Director 

Thakral Services (India) Limited 

{oe Sy oo 

 



Thakral Services (India) Limited 

CIN - L70101KA1983PLC005140 

Regd. office : Ist Floor, Rajarajeswari Arcade, Outer Ring Road, Veerannapalya, Bengaluru, 560045 

(All amounts in Indian Rupees, unless otherwise stated) 

Statement of Assets and Liabilities as at March 31, 2021 

(% in Lakhs. } 
  

Particulars As at March 31, 2021 As at March 31, 2020 

  

  

  

  

  

  

    

  

  

  

  

  

  

      

(Audited) (Audited) 

A ASSETS 

1. Non-current assets 

a) Property, plant and equipment 41.92 51.00 
b) Financial assets 

i) Investments 1.09 1.15 
ii) Other financial assets 60.05 46.34 

c) Other non-current assets 

dt) Other non-current assets 411 6.44 
Total non-current assets 107.16 104,93 
2. Current assets 

a) Inventories 201.27 274.52 
b) Financial assets 

1) Trade receivables 1,015.31 1,198.85 
ii) Cash and cash equivalents 28.57 125.32 
iii) Bank balances other than (ii) above 9.91 6.28 
iv) Other financial assets 180.91 169.71 

c) Other current assets 73.41 59.78 
d) Current tax asset 86.98 64.63 

Total current assets 1,596.37 1,899.09 
Total assets 1,703.53 2,004.03 

B EQUITY AND LIABILITIES 
1. Equity 

a) Equity share capital 352.05 352.05 
b) Other equity (332.63) (151.39) 
Total Equity 19.42 200.67 

2. Liabilities 

Non current liabilities 

a) Financial liabilities 

Loans and Advances 897.86 257.83 
b) Provisions 57.56 56.92 
Total Non current liabilities 955.42 314.76 

Current liabilities 

a) Financial liabilities 

i) Trade payables 286.28 255.07 
ii) Other financial liabilities 132.69 847.06 

b) Provisions 27.66 53.84 
c) Other current liabilities 282.06 332.62 
d) Current tax Liability - = 
Total Current liabilities 728.69 1,488.61 
Total Liabilities 1,684.11 1,803.36 
Total Equity and Liabilities 1,703.53 2,004.03 
  

Place : Bengaluru 

Date : June 30, 2021 

  

niehalf of the Board of Directors 

5 Bawa 

Director 

: orard o 

\ Whakral Services (India) Limited 
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Or 
CHARTERED ACCOUNTANTS 

  

Independent Auditor’s Report 

To, 

The Board of Directors 

Thakral Service (India) Limited 

Qualified Opinion 

We have audited the accompanying statement of annual financial results (‘the Statement’) of 

Thakral Service (India) Limited (the “Company”) for the three months ended and year 
ended 31 March 2021 being submitted by the company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
read with circular No. CIR/CFD/FAC/ 62/2016 dated 5' July, 2016. 

In our opinion and to the best of our information and according to the explanations given to us, 

the Statement: 

a. Is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations: and 

b. In our opinion and to the best of our information and according to the explanations given 
to us, expect for the possible effects of the matters described in the Basis for Qualified 
Opinion paragraph, the statement a) is presented in accordance with the requirements of 
Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with Circular No. CIR/CFD/FAC/ 62/2016 dated July 5, 2016 and b) gives a true 

and fair view in conformity with the aforesaid Indian Accounting Standards and other 
accounting principles generally accepted in India, its loss (including other comprehensive 
Income) and other financial information of the Company for the year ended March 31, 2021. 

Basis for Qualified Opinion 

a. The company has Trade Receivables, Retention Money receivable from the Customers and 

Earnest Money Deposits amounting to Rs. 1,118.01 Lakhs for which Company has neither 

obtained balance confirmations nor statement of account from its customers to reconcile 

the receivables. Further significant trade receivables amounting to Rs. 619.69 Lakhs is 
outstanding for a period of more than six months. As a result of this, we are unable to 

comment on provision to be accrued for the doubtful receivables/expected credit losses 
in respect of Trade receivables, deposits, other advances, lease receivables, retention 

monies etc as on the Balance Sheet Date and its consequential impact on the Financial 
Statements. 

  

2nd Floor,‘Khivraj Mansion’ No.10/2, Kasturba Road, Bengaluru - 560001 

Contact no: 8867441507, email: hitesh@ksrao.in 

Head office: Hyderabad; Branches; Chennai and Vijayawada. 

 



K.S. Rao & Co., Continuation Sheet........ 

b. The company has closing stock amounting to Rs. 201.27 Lakhs as on March 31, 2021 out of 

which inventory amounting to Rs, 16.18 Lakhs are lying with customers. However, 

company has neither conducted physical verification nor obtained supporting documents 

from the customers to confirm that stock is available with them. Accordingly, we are 

unable to comment on the existence of the stock lying with the customers as per books of 

account and its impact on the carrying value of the inventory as on March 31, 2021. 

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under 

section 143(10) of the Act. Our responsibilities under those standards are further described in 

the Auditor’s Responsibilities for the Audit of the Statement section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India (‘the ICAI’) together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Act and the rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is 

sufficient and appropriate to provide a basis for our opinion. 

Management Responsibilities for the Statement 

This Statement has been prepared on the basis of the annual audited financial statements. The 

Company's Board of Directors is responsible for the preparation and presentation of the 

Statement that gives a true and fair view of the financial position, financial performance 

including other comprehensive income, changes in equity and the cash flows of the Company 

in accordance with the accounting principles generally accepted in India, including Indian 

accounting standards prescribed under Section 133 of the Act, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, and in compliance with 

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of 

the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

Statement that gives a true and fair view and is free from material misstatement, whether due 

to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern, 

and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting 

process. 

 



K.S. Rao & Co., Continuation Sheet........ 

Auditor’s Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 

that an audit conducted in accordance with Standards on Auditing, specified under section 

143(10) of the Act, will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, they 

could reasonably be expected to influence the economic decisions of users taken on the basis of 

this Statement. 

As part of an audit in accordance with the Standards on Auditing, we exercise professional 

judgment and maintain professional skepticism throughout the audit. We also: 

a. Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 

risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

b. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 

we are also responsible for expressing our opinion on whether the Company has in place 

an adequate internal financial controls system over financial reporting and the operating 

effectiveness of such controls. 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the management. 

d. Evaluate the appropriateness and reasonableness of disclosure by the Board of Directors 

in terms of the requirements specified under Regulation 33 of Listing Regulations. 

e. Conclude on the appropriateness of the management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company’s 

ability to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor's report to the related disclosures in the 

Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the date of our auditor’s report. However, 

future events or conditions may cause the Company to cease to continue as a going 

concern. 

 



K.S. Rao & Co., Continuation Sheet........ 

f. Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and 

events in a manner that achieves fair presentation. 

g. Obtain sufficient appropriate audit evidence regarding the Financial results of the 

company to express an Opinion on the Financial Results. 

Materiality is the magnitude of misstatements in the financial results that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 

the financial may be influenced. We consider quantitative materiality and qualitative factors in 

(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the financial results. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Emphasis of Matters 

The Company has prepared its financial statements by applying the going concern assumption, 

notwithstanding fact that the Company’s accumulated losses of Rs. 332.63 Lakhs as on March 

31, 2021 being more than 90% of the Company’s Net worth, Significant amount of trade 

receivables is outstanding for a period of more than six months and the consequential impact of 

matters specified in basis for Qualified opinion paragraph above. 

The said assumption of going concern is essentially dependent on its recovery of the overdue 

trade receivables, other dues and the ability of the Management to raise additional funds for 

meeting its obligations. 

Our opinion is not modified in respect of this matter. 

Other Matter(s) 

We draw attention to the following matters in the Note No. 08 to the statement of results, which 

deals with subsequent events and specifically the possible effects of the future implications of 

COVID-19 pandemic on the Company's future prospects, performance and cash flows. 

 



K.S. Rao & Co., Continuation Sheet........ 

Management have also described how they plan to deal with these events and circumstances. 

Our opinion is not modified in respect of this matter. 

The Statement includes the financial information for the quarter ended 31 March 2021, being the 

balancing figures between the audited figures in respect of the full financial year and the 

unaudited year-to-date figures up to the third quarter of the current financial year, which were 

subject to limited review by us. 

For K.S. Rao & Co., 

Chartered Accountants 

ICAI Firm registration no: 003109S 

Hitesh Kumar P 

Partner 

Place: Bengaluru Membership number: 233734 

Date: June 30, 2021 UDIN: 21233734A AAAJY8637 

 


