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Sub: Proceedings of ,l7trt Annual Gcneral Meetine of SAIL held on 30th

August,2019.

[)car Sir.

As pcr thc rcquirement of Regulrrtion 30 of SEBI (Listing Obligations and Disclosure

Require'rncnts) Regulations. 2015. pJease find attached herewith thc Summary of the

Procccdings o1 .17'r' Annual General M,:cting ol'Sreel Authoritl' ol'lndia Limited held on 30th

r\ugust.20l9.

this is lbr intbrmation and recorcls please.

l'hanking 1ou.

Yours taithl-ully.
f'or Steel Authoritv of India Limited

M,
(M.8. Balak-nhnan)
Company Secretarl
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Summarl Proccetlings of the .l7th Annual General Meeting of Steel

Authorin- of lndia ,Limited (SAIL) held on 30th Aueust,20l9

'l'he J7r'' i\nnuol General Meeting (AClVl) of the Members of Steel Authoritl' of lndia
I-imitecl (Sr\ll-) *as held aI 1030 hours on Fridal. the 30'r'August.20l9 at NDMC lndoor
Stadium. 

.l 
alkatora Garden. Nen Delhi-110001.

In terms ol Article 62 o1'1he Articles ol'.\ssociation olsteel Authorit,v of India Limited. Shri

i\r.ril Kurnar C haudharl . Chairrnan & Managtng Director ol the Companl chaired the AGM.
lhe rnceting uas properll' con\eneil and constitutcd and requisitc quorum was present

throughoul thc rneeting. With the consent of thc Chairman and lvlembers present. the Notice

of the meeting zLlreadl circulated to th,c N,lembers was taken as rcad.

Chairman addressed the Shareholder:s and outlined thc Outlook along uith perfbrmance of
the C'ornpany. Suppll ol steel ir.r the derelopmenl ol the Nation. Marketingllogistics
lniliatir'.'s being undertaken by thc Companl'. Corporate (iol'crnance. etc. Copy of the

Charrn.ran's speech rias also circulated to all Members attending the meeting 
-l'he 

Company

Sccretar) read the Statulorl Auditors' Rcport. Secretarial Auditor's Reporl. Report of
( onrptroller & :\uditor General of lndia on the Accounts ol the Companl lbr thc Financial

YeaL l0l8-I9 and clrer.r attcntion ol the N'lenrbcrs Io the explanations given b1'thc Board of
I)irectors ou th( obscrVationsrqualilicatiolis. etc. ol'lhe Statutorl' Auditors.

'l'he ('ornpanl Secrelar\ inlbrned lhe Nlcnrbers that pursuant to Rcgulation '14 of the

SFiBIl t-rsring Obligations and Disclor;ure Re cluirements) Regulations. 201 5 and Section 108

o1' the ('ompanie s Act. 201 I re ad u itli Rule 20 of the Companies (Managcment and

Adnrinistration ) Rules. 2014. the Companl had provided e-voting lacilitl to i1s Members

u hich comme nced on 27'r' Augusr. l20i 9 al 0904 Hours 1tS'l') and ended on 29th August.
1019 ar 1700 Ilours ilS l.1. I'hc Companl had cngagcd the serviccs of M/s. National
Securiti,--s Depositorl Limited to pror ide retuote c-\'oting lacilit.v to the Members of the
('ompanr.

-l 
he Conipanl Secrctary stated that thc Company had issued the Notice datcd 3l'1 Ju11.2019

containing thc lbllou ing lterns tbr aLppror al ol the Membcrs at this AGM and Chairman

erplained the obiectircs and inrplications ofthc sarre:

iienr tr,. Pa rticulars

lo receivc. consider and adopt (i) lhe Audited Slandalone Financial Slatements oi the Conrpanl

lir tlre finalcial Year cndcd 3l'' March.20i9logether \\'ith Repons of thc Board oi Directors

ancl Auditors thereon.
( ir) thc Audited Consolidated I;inancial Staternents of the Conpan) tbr the Financial Year

encled I I" \4arch. 201 9 and the tse!!rylrE4lqe,'!!ry



Resolution: 2: Ordinarl Resolution.
Io lppoint l clirc,.tot in plarc ol Nls s,rm,r

I{esolutior: J: Ordinarl Resolution.

N,londal 1DI\:0681:389). Nho rclires b\ rulalion a1 lhis
\rnLrrrl (,tntrrl \l..1ine xrJ is .li!iblt li)r re- I

Res0luti0n: {: Ordinarl Res0luti0n.
l () li\ th( rernu crallon ol lhc r\.li.litors ol thc ('orlrpxll) rlppoinlcJ b) tha ('oInplrollcr & n udilor (icncrill

Io lppoirt a rli|cetor in plrc.0l Shri .\tul Sri\ils1x\a (lll\:0795i1168). \\ho rL'lires b\ rolation rl this

,\lnlua] (icDcrul N1*tirE ard r5 clisiblc lbr rc-appoipll)lenl.

o1 lrdil lor thc l:iranuirl Ycar 2019-10

l{s. l0 carh

llesolutioll: 5: Ordina rl Resolution.
lo declrrc I'rnel t)i\iJcnd lbr tle lrinilncial Ycar 20l8-19 rr Iis0 50 per l-lqLril\ shar' ol lrcc ruluc ol'

ResolutioD: 6: Spccial Resolution,

1s !r lfdepcndenl Dirccl _- - r

lo rc'rppun! Snrl ,\nsh u \'.rish IDI\ 021)2.1, .16 ) !!l!.!ll!!!P!ll!l!'nt Dircclor o l lh!'C

Resolution: ?: Special Resolution.
Io |c'-rlgrorr1 l)rc1 -\shok (i up1.r ( DlN:01.1-1ry() ) its it lodcpcndcnt l)ircctoroithe ( ompar) 

-l.Lesolution: 8: Special Resolution

l1 Shr Krishxr Kumar

ltLr,I|fq!!l !ry! !upra (lIN:08ll01el)as a !1191"-1i1,! !lll9!1!1,,! !!!

l)lN:01.1768I2),rs ur] I dcf.ndenl Dircllor ol thc (i)mpan\

llesolution: I l: Special Resolution
lo oblnin consenl Iir lJorro\\irgs uplo Rs 5.000 crorc lltroLrgh pri\atc placenl!n1 of \on-Convcrlible

Resolution: l2: Ordinary llcsolutior
Iorarill Ilrnruneriltlln_ol_(i)sl hudrlors ol lht(unpan) Iif lh. linirncial )cat 2019-20.

'l herealier- the Cornpanr Secrelar) explained the polling process.

'l'he Companl Secretar) mentioned that tlie Compan) has appointed Shri Sachin Agarwal.
Practising Con.rpanl Secretary of Mis. Agaru'al S. & Associales. as Scrutinizcr, to scrutinize

the E-Voling process as $'ell as votirrg a1 the AGM. in a lair and transparent manner. As i1

nill take lime 1() compile thc votes casl. the results of voting. both E-Voting and Ballot
Papcr. along \\ ith the Scrutiniser's Jleport will be made available on the website of the
('ornpanr on or belbrc I'r Septenrber. 2019.

It is hcrebl conllrrred that thc meeting uas conrencd and conducted as per the pror'isions of
the ('ompanies .\ct. 201 I and Rules thereutrder and Secrelarial Standards issued b1' the lCSl.

I he mceting concluded at I I 50 I lours.

M,
(NI.B. Balakrishnan)
Clonrpany Secretarl

Resolution: 9: Ordinar) Resolution

l

L)eb.rrures llonds and crcirlion ol lhSBg Sff !f!q!!!ll gl 1\ !


