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Date: 06.08 .2021

To,

Dear Sir/Madam,

Sub: Statement of Deviation / Variation in utilization of funds raised in IPO

Unit: i\tTAlL Technologies Limited

pursuanr to Regulation 32(l) of SEBI (Listing Obligations and Disclosure Requirements)

Regulatiops. 2015. please f-rncl enclosed herewith statement of deviation(s) or variation(s) in

utilization o1'fr-rnds raised through Initial Public Offering (IPO) for the quarter ended June 30,

2O2l in the prescribed fonnat. We confirm that there has been no deviation in the utilization of

proceeds of IPO as mentioned in the objects stated in the Prospectus dated March 08,2021.

Mopitoring agency report issued in this regard is being separately filed with the exchange.

t his is lor r oLu' intortttatioll alld records.

Thanking You,

YoLrrs faithfulll'
For MTAll" Techlrologies Limited

Shubham sunil llagadia

Company Secretary and Compliance Officer

\

MTAR TgChnOlOgieS Ltd- tror-ely known as MTAR Technologies Pvt Ltd), 18, Technocrats lndustrial Estate, Balanagar,

'l-he Matrager

flSf Limited

P. .1. Towers. Dalal Street

iV{umb ai-400001

(BSf Scrip Code: 543270)
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Statement of Deviation / Variation in utilization of funds raised in IPO

Remarks,

if any

Not applicable as no deviation from the objects

Deviation or v:rriation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised; or

(b) Deviatiol in the amount of funds actually utilized as against what was originally disclosed; or

(c) Chalge ip terms of a contract referred to in the fund-raising docurnents i.e, prospecttts, letter

of offer. etc.

Yours firithl ully
F or M'I'Alt I'echntllogies [,

Shubham sunil Bagadia

Company Secretary and Cornpliance Officer

MTAR TeChnOl9gies Ltd. (rorreny known as MTAR Technotogies Pvt Ltd), 18, Technocrats lndustrial Estate, Balanagar,

Hyderabad - sOO 037. Tetangana, India. ,:itrct, 040-44553333123078312 ;:,,:t 91-4044553322t23078316, GST No': 36AACCM2021N1ZL

Name of the Listed Entity MTAR Technologies Limited

Initial Public IssueMode ol' Fund raising
IPO opened on 03.03.2021 and closed on 05.A3.2021

Allotrnent shares on 10.03 .2021

Date of Raising funds

Rs. 99,99,99,540

Rs. 472,89,5 5,250

Rs. 123,5 1,85 ,615

IPO (Sale of Shares)

IPO (Fresh Issue of
S hare s)

Pre- lPOArnount lLaisecl

June 30,2021Report filed lor the Quarter ended

Applicab leMonitoring Agenc)'
Axis Banl< LirnitedMonitoring Agency Narle, if applicable
Nols there a l)eviation / Variation ill use of funds

ra ised

Not ApplicableIf yes, whether the same is pursuant to change in

terms of a contract or objects, which was approved

by' the shrt reholders
Not Applicablelf yes, Date of shareltolders' Approval
Not Applicable[,xp larration lor the Deviation I Yariation
NilCornrnents of the Audit Comrnittee alter revielv

NoCorttnleltts of'the Auditors, if any
Repayrlent or Prepayntent in full or part of bon'orvings

availed by our contpany, Fund ing r,vorking capital

irements and General Corporate purposes.reqLl

Fu nds

Utilized
Amount of
Deviation
I Yariation
for the

q ua rter
according to

applicable

Modified
Allocation,
if any

Modified
Object, if
any

Original
A lloctttion

Ob.iects fot'rt'hich futtds have beetl raised attd

w here tltet'c ltas beett a deviation, itt the lollow'ittg

ta ble

Original
Object

t_--


