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WHIRLPOOL OF INOIA LIMITED 

(CIN No.: L29191PN1960PLC020063) 

CORPORATE OFFICE: PLOT NO. 40, SECTOR-44, GURUGRAM (GURGAON) • 122002 (HARYANA), INOIA TEL: (91) 124-4591300 FAX: (91) 124-4591301 
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01.11.2021 

The Manager 

Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai, Maharashtra - 400001 

Scrip Code - 500238 

Subject: Outcome of Board Meeting 

Dear Sir, 

The Manager 

Listing Department 
National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, Bandra East, 

Mumbai, Maharashtra - 400051 

Symbol - WHIRLPOOL 

Pursuant to the provIsIons of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (Listing Regulations) we wish to inform you that the Board of Directors of the 

Company at its meeting held today i.e. 01 st November, 2021 have approved: 

• The unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter and half
year ended on 30th September, 2021

Please find enclosed: 

Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year ended on 30th 

September, 2021 

Limited Review Report of Mis. MSKA & Associates (Firm Registration Number: 105047W) Chartered 

Accountants, the Statutory Auditors of the Company as considered and reviewed by the Audit Committee. 

In terms of Regulation 47 of the Listing Regulation, the extracts of the financial results, in the prescribed 

format shall be published on or before 03'd November, 2021 in all editions of Financial Express (English) and 

Pune edition of Loksatta (Marathi Daily). 

The full format of the financial results shall be available on the website of the Stock exchange where equity 

shares of the Company are listed i.e. www nsejndja com and www bsejndja com and on Company's website 

www.whirlpoolindia.com 

The meeting of the Board of Directors commenced at 11 :45 am and concluded at 12:15 pm . .  

Trust this would meet your requirements. 

Yours faithfully, 

imited 

Ro 

Vic 
,._,.,_

"
.,. 
""
_ 
;:E-,:c l9.5al' d Company Secretary 

Plot 

Gurugram, Haryana -122002 



MSKA & Associates 
Chartered Accountants 

The Palm Springs Plaza 
Office No. 1501·8, 15th floor 
Sector-54, Golf Course Road 
Gurugram 122001, INDIA 
Tel: +91124 281 9000 

INDEPENDENT AUDITOR'S REVIEW REPORT OH UNAUDITED Q.UARTERL Y AND YEAR TO DATE STANDALONE
FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

THE BOARD OF DIRECTORS 
WHIRLPOOL OF INDIA LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of Whirlpool
of India Limited ('the Company') for the quarter ended 30 September 2021 and the year to-date results
for the period 1 April 2021 to 30 September 2021 ('the Statement') attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of 
India (listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (' the 
Regulation'). This Statement ts the responsibility of the Company's Management and has been approved
by the Board of Directors. Our responsibility is to express a conclusion on the based on our review.

2. This Statement has been prepared by the Company's Management in accordance with the recognition
and measurement principles laid down in Ind AS 34 'Interim financial Reporting', prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether standalone financial results are
free of material misstatements. A review consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review ts
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Bas-ed on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited standalone financial results prepared In accordance with
the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
principles generally accepted in India has not disclosed the information required to be disclosed in terms
of the Regulation including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For MSKA & Associates
Chartered Accountants 
ICAI firm Registration No. 105047W 

'i� U:JJi •. �·0--- ,�,� 
Manish P Ba�� jl . ;);/J,
Partner � \ / Membership No.:216�';-,­
UDIN:21216706AAAADH4609".= -�, 
Place: Bangalore 
Date: 01 November 2021 

lead Office: 602, Floor 6, Raheja Titanium, Wetem Express Highway, Geetanjall Railway Colony, Ram Na1ar, Gorepon (E), Mumbai -400063, INDIA, Tel: +91 22 6831 1600 
lllmedabad I �npluru I Chennai I Goa I Gu,uwam I Hyderabad I Kochi I Kolkata I .Y&imbai I Pune www.mska.1n 



MS KA ft Associates 
The Palm Springs Plaza 
Office No. 1501-B, 15th floor 
Sector-54, Golf Course Road 
Gurugram 122001, INDIA Chartered Accountants 
Tel: •91 124 281 9000 

INDEPENDENT AUDITOR'S REVIEW REPORT ON CONSOLIDATED UNAUDITED QUARTERLY AND YEAR TO 
DATE FINANCIAL RESULTS OF THE GROUP, ITS ASSOCIATE AND JOINTLY CONTROLLED ENTITIES 
PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AHO DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015 

THE BOARD OF DIRECTORS

WHIRLPOOL OF IHDIA LIMITED

1. We have reviewed the accompanying statement of consolidated unaudited financial results of Whirlpool
of India Limited ( 'the Holding Company'), its subsidiary and its share of the net profit after tax and total
comprehensive income of its jointly controlled company (together referred to as the 'Group') for the
quarter ended September 30, 2021 and the year to-date results for the period from 1 April 2021 to 30 
September 2021 ('the Statement'), being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended ('the Regulations'). This Statement is the
responsibility of the Holding Company's Management and has been approved by the Holding Company's
Board of Directors. Our responsibility is to express a conclusion on the based on our review.

2. This Statement has been prepared by the Holding Company's Management in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 'Interim Financial
Reporting'('lnd AS 34'), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other recognized accounting principles generally accepted in India.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity' issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable.

4. This Statement includes the results of the followin entities:
Sr. No Name of the Com an Relationshi with the Holdin Com an 

1. Elica PB India Private Limited - Joint Controlled Company upto September 28, 2021
- Subsidia w.e.f. Se tember 29 2021

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement are prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India has not disclosed the information required to be
disclosed in terms of the Regulation including the manner in which it is to be disclosed, or that it contains

,,..�� any material misstatement.
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MSKA & Associates 
Chartered Accountants 

6. We did not review the interim financial statements of Elica PB India Private Limited, subsidiary (w.e.f.
September 29, 2021) included in the consolidated unaudited financial results, whose interim financial
statements reflect total assets of Rs. 27,967 lacs as at September 30, 2021, as considered in the
consolidated unaudited financial results. The consolidated unaudited financial results also includes the
Group's share of net profit after tax of Rs. 800 lacs and Rs. 1,017 lacs; total comprehensive income of
Rs. 801 lacs and Rs. 1,020 lacs for the quarter ended September 30, 2021 and for the period from 1 April
2021 to 30 September 2021, respectively, as considered in the consolidated unaudited financial results,
in respect of Elica PB India Private Limited, jointly controlled company (till September 28, 2021 ), whose
interim financial statements have not been reviewed by us. These interim financial statements have
been reviewed by other auditors whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of subsidiary and jointly controlled company, is based solely on the reports of the other auditors and
the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters. 

For MSKA & Associates 
Chartered Accountants ¥ RegiJration No.105047W 

7 

Manish P Bathij m 111'► 
Partner • " 

Membership No.: 21 ,-,,
t 

UDIN: 21216706 
·O 

Place: Bangalore 
Date: 01 November 2021 

lead Office: 602, Floor 6, Raheja Titanium, westffll Express Hi91way, Geetanjall Railway Colony, Ram Napr, Gorqaon (E), Mumbai 400063, !NOIA, Tel: •91 22 68� 1600 
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WHIRLPOOL OF INDIA LIMITED 

(CIN No.: L29191PN1960PLC020063) 
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WHIRLPOOL OF INOIA UMrTED 

REGO OFFICE: A-4, lllllDC, RANJANGAON, TALUKA. SHIRUR, DIST. PUNE, MAl!AAASHTRA. PIN -412220. 

CIN: L29191PN1960PLC020Ge3, wobsile: www.whlrtpoollndla.com, •mall: lnves1or_contacl@whlrtpool.com 

Statement of Unaudited Financl•I Results for tho quarter and six monlha endtd 30 SapternbeT 2021 

Standalone 

fncome 

ia) Revenue from operatioos 

(bl Other income 

T otat Income 

2 Expenses 

30/1l912021 
(Unaudited I 

160.710 

1,613 

162,523 

3 Month• ended 

30/0"2021 
(Un•udit.od) 

13-1.06! 
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3,48A 

1'3,431 

90.315 
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3.4<2 

15.022 
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l0/09/2021 
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l84.771 

3.213 

297,98' 

16◄.192 I 
29, 114

1 
3.803 

Jj) 532 

6.574 I 

30/09/2020 
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262.852 

4,903 

257,555 

120,003 

13,ml 
31,851 

29,890 

7,076 
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4,951 
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Notes: 

1 The slandalone and lhe consolidaled financial results of lhe Company have been prepared in accordance with the Indian Accounting Standards (Ind 
AS) as notified by Ministry of Corporale Affairs pursuant to Section 133 of the Companies Act 2013 read with rule 3 of the Companies (Indian 
Accounting Standard) rules. 2015. Companies (Indian Accounting Standards) amendment rules 2016 and in tenns of regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulation, 2015, (as amended) and other accounting principles generally accepted in India. 

2 The above results, as reviewed by Audit Committee. have been approved by lhe Board of Directors of the Company in their meeting held on 
01 November 2021. 

3 The Company's operations predominantly comprise only one reportable segment i.e., Home Appliances. The above figures reHect the results of this 
segment as per Indian Accounting Standa.rds - Ind AS 108 on "Operating Segments". 

4 The certificate obtained from the Managing Director and CFO in respect of above results in tenns of Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations. 2015 has been placed before the Board of Directors. 

5 Exceptional item in the standalone statemenl of Profrt and loss for the current quarter represents acquisition cost of subsidiary INR 211 Lacs. 

6 Dunng the current quarter. Board of Directors on 27 September 2021 approved acquisition of additional shareholding of 38.25% in Elica PB India 
Private Limited ('Elica India") for a consideration of INR 42,484 Lacs taking its total shareholding in Elica India to 87.25%. Upon the acquisition of 
above shareholding on 29 September 2021, Elica India has become a subsidiary of the Company. 
As per requirements of Indian accounting standards, the Company has fair valued Its existing equity interest in Elica India and recognised a gain of 
INR 32,459 Lacs (net of acquisition cost of INR 211 Lacs) in the Statement of Profrt and Loss of consolidated financial results for the current quarter 
and disclosed as exceptional income. 
Further, Goodwill of INR 74,780 Lacs (at 100% equity value), separately identifiable Intangible assets (Distributor relationships) INR 25,300 Lacs, Fair 
value gain on inventory INR 800 Lacs and Deferred tax liability (on intangible assets and fair value gain on inventory) INR 6,569 lacs has been 
recognised in the consolidated financial results based on fair valuation pursuant to the requirements of Ind AS 103. 

7 The Company has combined like items of assets, liabilities and equity of Elica India as at 30 September 2021 in accordance with IND AS 110. The 
management has assessed the impact of 1 day transactions of 30 September 2021 (acquisition was done w.e.f from 29 September 2021) for 
subsidiary comprtslng the income and expenses and have a view that the transactions are not material for the purpose of line item consolidation. 
Accordingly, have ignored the impact of income and expense for the purpose of consolidation and recognised the share of profit for 1 day as per 
equity method. 

8 The management assessed the impact of COVID-19 on the Company's operations, financial performance and position as at and for the quaner and 
six months ended 30 September 2021 and presently there is no impact which is required to be recognised in the financial results. Accordingly, no 
adjustmer,ts have been made to the financial results. 

9 The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable as per Schedule 
Ill amendments. 

10 The statement of assets and liabilities along with cash flow is as follows 

Particulars 

Assets 
NorK:Urrent assets 
Property. plant a� equipment (Net) 
Capital work in progress 
Goodwill (refer note 6) 
Other Intangible assets (refer note 6) 
Investment in subsidiary/joint venture (refer note 6) 
Financial assets 

ij Others 
Non-current tax assets (net) 
Deferred tax assets (net) 
Other non-current assets 

Current assets 
Inventories 
Financial assets 

i) Trade receivables 
ii) Cast, and cast, equivalents 
iii) Bank balances other than (ii) above
iv) Loans
v) Others

Other current asse!s 

Total assets 

MSKA & Associates
Initialed for
ldentificati�
purposes only

.Standalone 

As at 
30 September 2021 

Unaudited 

68.465 
5,206 

1,196 
59,706 

1,512 
6,367 
5,051 
7 375 

154,878 

127,727 

33,155 
118,531 

279 
26 

2,563 
24.090 

306 391 
461 269 

Asat 
31 March 2021 

Audited 

69,685 
4,103 

1,037 
17,222 

1,554 
4,934 
4,167 
4,006 

106 708 

127,378 

37.897 
206,046 

272 
76 

2,455 
20,496 

394 620 
501 328 

(INR in lacs 
Consolidated 

As at As at 
30 September 2021 31 March 2021 

Unaudited 

70,535 
5,211 

74,780 
26,520 

1,627 
6.460 
5,636 
7.375 

198,144 

138.496 

36,922 
119.475 

a.279 
46 

2.858 
24.508 

Audited 

69,685 
4,103 

1,037 
20,737 

1,554 
4,934 
4,167 
4 006 

110 223 

127.378 

37,897 
206.046 

272 
76 

2,455 
20 496 

394,620 
504 843 
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Particulars 

Equity and liabilities 
Equity 
Equity share capital 
Other equity 
Non Controlling Interest 
Total equity 

Non-current liabilities 
financial Liabilities 
i) Trade payables 
- total outstanding dues of micro enterprises and small

enterprises 
- total outstanding dues of creditors other than micro
enterprises and small enterprises 

ii) Lease liabilities
iii) Other financial liabilities
Provisions
Deferred tax liabilities (net) (refer note 5)
Government grants 

Current liabilities 
Financial Liabilities 
i) Trade payables
- total outstanding dues of micro enterprises and small
enterprises
- totai outstanding dues of creditors other than micro
ii) Lease liabilities 
iii) Other financial liabilities 
Other Liabilities
Provisions
Government gra;,ts
Deferred revenue
Current tax liabilities (net) 

Total liabilities 
Total equity and liabilities 

MSKA & Associat
J Initialed for 

ldentificati�b'.1 
purposes o�_ 

Standalone 

Asat Asat 
30 September 2021 31 March 2021 

Unaudited Audited 

12,687 12,687 
273,694 269,629 

- -

286 381 282 316 

- -

211 331 

2,982 3,614 
268 273 

25,713 25,091 
- -

421 450 
29,595 29 759 

1.461 2.042 

119,861 163.481 
1,720 1,469 

286 726 
16,524 16,223 

4,443 4,406 
57 57 

941 849 
- -

145,293 189,253 

174.888 219.012 
461 269 501 328 

(INR in lacs1 

Conaolldated 

As at As at 
30 September 2021 31 March 2021 

Unaudited Audited 

12,687 12,687 
310,896 273,144 

14,161 -

337,744 285 831 

- -

211 331 

3,526 3,614 
268 273 

26,902 25,091 
6,569 -

421 450 
37 897 29759 

2,352 2.042 

123,456 163,481 
2,116 1,469 
1,214 726 

17,462 16,223 
5.247 4,406 

57 57 
941 849 
242 -

153,087 189,253 

190 984 219 012 
528,728 504 843 
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- -- -

S1attment or Cash Flows lor the six months ended 30 September 2021 

IINR In laesJ 
Standalone Consolidated 

Particulars 30 Stotembor 2021 30 Seolambor 2020 30 Stot.mbar 2021 30 StDt.mbor 2020 
Unaudited Unaudited Unaudited Unaudited 

OperaUnA acflvllles 
Prom befon, tax 13,956 19,776 47.643 20,309 

Adjustments to reconcHe p,ofit before lax lo not cash f.ows. 
DeprcciaUon of property, �Ian! and �'JipmenC 5,535 6,575 5,535 6.575 
Amortiution of intangible assets 152 138 152 138 
Dcpreclatlon of RlghH)l-use assets 939 490 939 490 
Employee stock opllons 255 248 255 2◄8 
Cash Incentives 24 32 24 32 
Unrealised foreign e.xchange diffefences (78) 4.280 (78) 42B0 
loss on disposal o/ property, plant end equipment 17 53 17 53 
Provision no longer required written back (432) (93) (432) (93) 
Anowances tor� debll and advances 110 - 110 
lnll!rl!SI Income (2.535) (2,IMO) (2,535) (2,840) 
Flnanclaf assets valued a1 amortised COS1 - -
FinancealS1s 959 831 959 831 
Deferred ina>me on Government Grant (29) (29) (29) (29) 
Share of Profit of a Joint Venll.re (1,0,n (533) 
Exceptional Hems 

-Gain on conversion of a Joint Venlun! Into a Sobsidlary (32.870) -

Worldng capltat all]usllMnts: 
(lncroase)/Decrease In Inventories (349) 4ll,'84 (349) 40,'84 
�ase In trade recaivables 4,761 6,887 4,761 6,867 
Decrease In financial assets 522 873 522 873 
(lnaease)ll)ecrease In olher assets (7,039) 1.782 (7,039) 1,782 
Oeaease In trade payables, 0lhe( fmanctal liabilHk!s and other liabilties (◄4.787) (32,765) (4'!.787) (32,765) 
lncreasel(Decrease) in provision and del!!rr8d revenue (97) 594 (97) 594 

(28,116) 47,315 (2.8,116) 47,311 
Income tax paid (6,072 (5,970) (6,072) (5,970) 
Net cash nows from operating activities 134,188 41,341 (34,118) 41,346 

lnwsllng activities 
Purcnase or propert)'. plant and equipment indudilg Intangibles and capital wolf( In 

(5,8'7) (3,816) (5,847) (3,816) p,ogress 
Proceeds from sale ol prope,ty. plant and equipment 26 1 26 I 
Proceeds from redemption ol ooquoled debt securities - 32,030 32,030 
Pfoeeeds/llnvestment) In l>Mk deposits il>avir.g ong!nal maturity ol more than 3 months) m 749 (7) 749 
Acquisition o1 subsldia,y (42.484) (42.484) 
lnlereSt received 2.373 3,823 2 373 3,823 
Net cash flows (used In) investing actlYlties (45,939 32787 (◄5 939 32,787 

Financing actlvilles 
Interest paid o!hefs f50) (49) (50) (49) 
lnte:est on !ease ijalJilffies (132) (67) (132) (67) 
Payment ol lease liabili!ies (862) (477) (862) 1477) 
Dividend paid (6,344) (6,343) (6,344 (6,343 
Net cash nows (used In) financing actlvl�es 17,358 (6936) 17.3881 16,9361 

Net inaease in cash lll?d cash equivaients (87,515) 67,197 (87,515) 67,197 
Cash a.'ld cash eqUtvalents at the beginning of the period 206.046 127.4:6 206,046 127,418 
Add Cash and cash equivale.its DI the acquired company 944 -

Casi: and cash en, ""alen!s at the end or Ille - 118,631 194,613 119,475 194,613 

Nole: The above Slalerriem or Cash F""'9 has been DteDared l.<lder the 'Indirect Method' as Set Dul In Ind AS 7. 'Slatement of C8s11 Flows'. 

Place : Gurugram 
Date : 1 November 2021 

MSKA & Associates
\ Initialed fo� A 

ldentifica�
purpose�ly 

,; � Or:1. 
• 1..,~ --

, 

I 

I' 
,u

r 

t ... . 

,, . 

For and on behalf of the Boan! of Directors 

r- ,,,.-;? 

·, .. �\: / 

.\(���/,-,.. , 

f / ArvlndUppal 
Chairman 
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