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Date: 08th May 2023 

Sub: Outcome of Meeting of the Board of Directors under Regulation 30 and Regulation 33 of 

SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. 

Dear Sir/ Madam, 

Pursuant to the provisions of Regulation 30 and Regulation 33 and other applicable regulations of the 
Listing Regulations, this is to inform you that the Board of Directors in its meeting held on Monday, 
08th May 2023, which was commenced at 01 :45 P.M. and concluded at 04:00 P. M. has taken the 
following decisions: 

(i) Approval of Financial Results:- As per the recommendation made by the Audit
Committee, the Board of Directors has approved the Standalone as well as Consolidated
Audited Financial results of the Company for the Fourth Quarter and Financial Year ended
31st March, 2023 alongwith the Standalone & Consolidated Financial Statements for the
Financial Year ended 31st march, 2023.

(ii) 

(iii) 

A copy of the aforesaid Audited financial results of the Company for the fourth quarter and
Financial year ended 31st March 2023 along with Un-modified Statutory Auditor's Reports
are enclosed for your information and record as per Annexure-A.

We hereby confirm that Mis. Walker Chandiok & Co. LLP, Chartered Accountants (Firm
Registration No. 001076N/N500013), the Statutory Auditors of the Company has furnished
their report with Unmodified opinion on Audited Financial Results (Standalone and
Consolidated) for the year ended 31st March 2023. The declaration confirming Unmodified
opinion on Audited Financial Results for the year ended 31st March 2023 by Mr. Pankaj
Gupta, CFO of the Company is enclosed herewith as Annexure-B.

Dividend: The Board has recommended the Final Dividend of 100% i.e., Rs. 2/- (Rupees
Two only) per equity share of Face Value of Rs. 2/- (Rupees Two only) each fully paid up
for the Financial Year 2022-23, subject to the approval of shareholders of the Company in
the ensuing Annual General Meeting as recommended by the Audit Committee.

Re-appointment of Internal Auditors:-

Pursuant to the recommendations of the Audit Committee and as per the provisions of 
Section 138 of the Companies Act, 2013 and Rules made thereunder, the Board has 
approved the appointment of M/s. S.R Dinodia & Co. LLP, Chartered Accountants as 
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Independent Auditor's Report on Standalone An nu al Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 

To the Board of Directors of Sterling Tools Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of Sterling
Tools Limited ('the Company') for the year ended 31 March 2023, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations').

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations, and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards ('Ind AS') specified under section 133 of
the Companies Act, 2013 ('the Act'), read with the Companies (Indian Accounting Standards)
Rules, 2015, and other accounting principles generally accepted in India, of the standalone net
profit after tax and other comprehensive income and other financial information of the
Company for the year ended 31 March 2023.

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India ('the ICAI') together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Act and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
b'ili'iV/i thilt th1r i!Uciit li'.iicilinC'i obt11in1rci by lli ii illffici1rnt ilnci i!ppr0pri11t'i t0 proi.iid!i ii b.iiii for
our opinion.

Chartered Accountants 
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