WHERE YOU WANT 1O

November 12, 2019

The BSE Ltd. The National Stack Exchange of India Ltd.
Phircze Jeejeebhoy Towers Exchange Plaza, Bandra-Kurla Complex,
Dalal Strest Fort, Bandra {1,

Mumbai— 400 001 Mumbai - 400051

Dear Sir/Madam,

Sub: Outcome of the Meeting of Board of Directors
Ref: Regulation 30 & 33 of the Listing Reguiations 2015
Scrip Code: BSE - 517556; NSE - PVP

With reference to the subject matter cited above, we would like to inform that the Board of
Directors of the Company at its Meeting held on Wednesday, November 13, 2019, have inter-afia:

1. Approved the Unaudited Financial Results (Standalone and Consolidated) of the Company
for the quarter and half year ended September 30, 2019,

2. Approved the Limited Review Report submitted by M/s Brahmayya & Co., Statutory Auditors
for the said quarter,

Further, find the enclosed copy of the Unaudited Financial Results and a copy of the Limited
Review Report for vour reference.

The Board meeting commenced at3:00P. M. and concluded at 113 30, M.
Kindly take the above information on records.
Thanking you.

Yours sincerely,
for PVP VENTURES LIMITED

@il

D. Krishnamoorthy
CFO & Company Secretary

FVP Ventures Lid,
Corp. Office: Plor Ne. 83 & 84 4th Floor Pussisab
so Hifs Hyderobod - 500 034 7 +91 40 6720 99

F: +91 40 6730 9986

Ban

Regd, Office: MM Conire Sth Floor
Chemsus - SE0031 T: 291 44 30285570 F +91 44 2028 35N

No. 2 Hefimgton Rood Chelpst

info@@pvpgiobal.com | pyvpglobal com




WHERE YOU WANT TO

PYP VENTLRES LIMITED
CONSOLIDATED BALANCE SHEET AS AT 30th SLPTENBER, 2014

PP

(Rs. in Lakhs)

i Asat Asal
- Sep 36, 2019 Mar 31, 2019
i Unaudited - Audited
1 ASSETS
{1} Non Current Assels
{a) Propesty, Plant and Fquipsnont 22941 12815
{b) Good Will " -
{c) Other Intangible Asset o g 738
{d) Right to ust of Asset 23090
{¢) Financial Asaets
(4 Investments 3,205 54 1,299.3%
(il} Other financial asscts G028 241.50
Total Financial Asset e 1.359.82 354086
(f) Deferred lax assets (net) 1L.211.462 1,211.62
() Other non currens assers 1317727 1512247
Total Non Current Assels - 212200 a0t
(i) Current assets ]
{a) Inventories v 34,49 53
(b) Financial Assehs
(i} Trade receivaiiios g 162,90
(i) Loans FER w508 L
{iii) Cash and cash equivalents 1124 180 67
(iv) Other financial assels L3, 1,503 42
Todal Financial Asset 021627 11,355.17
{c} Other current assets 5763 101.0%
Total Current Assets 210917 4382573
13 Non current assets classificd as held for sale -
Total Assets : 65,230,235 § 66,939.03
[} EQUITY AND LIABILITIFS
A EQUITY
{a) Eguity Share Capital 24,8025 24,396.25
{b) Otaer Equity (12,1243}
(¢) Noa Controfling interest {3.903.52;
{d) Equity Componest of Farent Company FU7 00
Total Equity £,249.78 507541
B LIABILITIES
14 Non Current Liabilities
(a) Fimancial Liabdities
{t) Borrowings T 25,15 5y
(i) Other financial Labilines 1%
Tolal Financial Liabilities 28, 248.31 24,3556
() Provisions YR n K
(<) Differed tax liabilities (Ne) i -
{d) Other nem currest linbilitics . 358,40 4,489.67
Tolal Nan Current Liabilities 2571001 ¢ 25876003
{21 | Current Liabilities
(#) Financial Liabilities )
(i) Borrowings Tl A4an 1067873
(if) Trade payables 25053 19566
(111} Other financiat Habilitics 14,8101 9,261.53
Total Financial Liabilities 23 473.90 2013722
(b} Provisions 5, AKK, 12 151042
{¢) Other current liakilitios {— 530914 734055
Total Cureent Liabilities 33371346 28,983.19
{3} |Liabilities associated with non current assets held for sale -
Total Equity and Liabilities e i 69,331.25 66,933.63
T PP VERTOTEY L.
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Statement of Consoligated Unaudited Financial Resulls fur the Quartey and Hall vesr ensdred Seplember 30, 2015

Rs. In lakhs

; 0 : Consolidated ; G ke
; PARII('\"A% Cuarter ended Hal‘f“}‘u'.u {nd“ﬁ‘. i ] '{memh:d
e 30092009 | 30062315 MRS | 300920ia |- 30092615 31.#3-291’
Unaudited | Unaudited | Unaudited | Unsudited | Unaudited | Audited:
1 |inconwe i 1
Rewvenae from eperaions 2 fed Lathes | AT
Other b oene i X 1.7 L4415
Total Incame {3} il Vag) s TN
2 jExpenses
{a) Cost of 18im preducton eps #3720 x| 24 LT
(b Purchases of Stock-ine Trade - - |
(e} Changes iy vertorivs of finished guoods work-in- T Bh 4 By | T4Tn EVRTS!
[rrogrees i !
and Stock-in Trade
() Emplovee benetit owpensss it o % 26523
(e} Finance Cost G20 220 ¥ Zans KT |
(f) Depraciation wed wmartizalion expanses 14.5% i 17091
(g} Clier expenses ZArZi TR 445 BE.
(h} P"rovision for doubitiul debts ascd advances | 2 il 9
(1) Provision apgainst Sab-Slaslaerd assats THLBA s & - 154075 g &, 798 A
Total Exprnxes (2] 316109 168977 240034 | 58505 131837 14,150.81
3 [Profiyl.oss) before exceptional ilems and tax (1-2) 11LE41.02) ) (L73L7 (1394533} ARy | 1282662) {10,460,35]
4 [Exceptional tems &4 5 ; = T
5 [Profit before tax (3-4) OSSR (ITRLTTH (L39ASNI 2es333)| (257435 (ILE28D)
& [Tax expense -
a) Curvent lax . R
by Deserrod Tax
¢} Indome tax dor earbie) veis it 9%
d) MAT {Uredit reversal
7 |Net Profit for the periad/y ear i5-6) - 195155 §1 0 S 37340 —Hl.hll.—:t;_rl-é
8 [(xhor Comprelwasivi hvome T e
) (8} Mesrs $hat will nud b res lassiried sabsmguently to i
rulit anad nss i
Ressteasaromont of defawsl benelit obligation - 12
Less : Incon tax expwinse
Total Other Comprehensive Lncame {8} - - S | - 13.28
9 |Total Comprehensive lncome {T+§) (LG58 i2.685.35) (2574405  (11,618.48)
10 {Paid-up equiry share capital (Faor Value of Re. 10/ . each) H.05.27 AT T 24505.27 0527
13 {Other Eguuty {12482y
12 [Earnizgrs per shaze
{a) Basic {in Rs } i 14.75)
(5) Dalistedt (o Ks § il i 1175)




PVP VENTURES LIMITLD
CONSOLIDATED CASH FLOW STATEMENT FOR THF HALE YLAR FNDED 30TH SEPTEMBER, 2018

[Rs, in Lakhs)

As al Asal :
Sep 30, 2019 Sep 30, 2018 -
Bkl " i i Kt Unaudited Unaudited
A.  CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Luoss) before Tax R GT {2.374.35)
Adjustments for:
Depradation and Amortization i 88,70 |
Fair Value of investments through Profit and Loss fit16}
Provision for Employvee Benefits i
Provision for Doubsful D AN
Reversal of Provision (A7
Bad Debts written off =
Contingent Provision on Sub Standard asset 1) ] =
interest Income {184.94 (304.87)
Interest Expenscs 2,611.64 2750.13
Cash Generated Before Working Capital Changes 1,511.88 179.48
Movement In Working Capital
Increase / (Decrease) in Trade Payahles 5717 {1241}
Increase / (Decrease) in Other Financial Liabilities o513 (131630
Increase / (Decrease) in Oilier Laabilities 47111
(Increase) / Decrease in Trade Reveivables 19.85
{Increase) / Decrease in Inventories {A15.79)
(Increase) / Decrease in Loans & Advances {96 403
{Increase) / Decrease in Other Financial Assets 17279
{increase) / Decreass in Onher Assebs {1,082.03)
Cash Generated From QOperations 80605 (2,884.93)
Direct Taxes Paid a3 179,23
Net Cash Flow From / {Used in) Operating Activities (A} 50140 (2,705.00)
B. CASH FLOW FROM /(USED IN) INVESTING ACTIVITILS i
Purchase of PPE, intangible Assets and Investment Propeits 71.21) {7690y
Proceeds from Sale of PPL, Intangible Assets and Investnicnt Frope i 41
Purchase of Non Cerrent [nvestments - Qthers - {003}
Proceeds from sale of Non Current Investments - Others .29 322.0
Interest Income Recetved 118.37 3087
Net Cash Flow From / {Used in} Investing Activities (B 47.45 754.00
C. CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES
Proceeds from/ (to) Shert - Term Borrowings (Net) {209.417} 1,353.2¢
Proceeds from Long Term Borrowings 22496 3,260.34
Repayment of Lease Liahility (18.19) -
Intercst Paid (435.16) (2,750.15}
Net Cash Flow Fram / {Used in) Financing Activities i 1748 2,063.43
Net Increase / (Decrease) in Cash and Cash Equivalents (AR i 11243
Cash and Cash Equivaients at the beginning of the vea: 7 13187
Cash and Cash Equivatents at the end of the year - (1207 24335
Components of Cash and Cash Equivalents
Cash in Hand f.50 1.72
Balances with Banks
-In Current Accounts & Deposit Accounts 15,27 H1.63
Cash and cash Equivalent 11207 24335




WHERE YOU WANT TO

PVP VENTLRLUS LIMITED

STANDALONLE BALANCE SHEET AS AT 3%h SUPTEMBER, 2014

LR R

(Rs, in Lakhs)

Asat Asaf
Sep 3, 2019 Mar 31,2019
e Unandited Audited =
1 |ASSETS
(1) |Non Current Assets
{a) Property, ant and Equipnment el 4382 ¢
(b} Other Tntangible Assel it 021 |
() Kight Lo use of Asset o
() Financial Assets
{i} Investmenss
{isi) Other financial assets
Total Financial Assel
{e} Delerred tax assets (net}
() Other vion current assals 2R AT
Total Non Current Assets T f 8396045 |
{2) |Current assets |
{a) Inventorices [ 4 W FOL T
(b} Financial Assets
{i) Trad receivablies oM 143 64
(i) Toans i4 13743
(iii} Cash and cash vquivalents = 1170
(1w} Other financial assets #0.75 ah 9
Total Financial Asset il 41794 36381
(e} Other current assen 0 15 117
Total Current Assets 712512 716935
(3) |Non current assels classified as held for sale .
Total Assets 91 H60L6T 91,129.60
I EQUITY AND LI1ABIL 1118
A EQuITY
{2) Equity Share Capital ot B, 6L e
(b} Other Lyuity CARNIE
Total Equity BOGEE0T |
B LIABILITIES
) Non Current Liabilities
{8} Fimancial Liabilitics
(1) Borrowings ¥ kol 1320538
{ii} Other Firancial Liabilitics i -
Tokal Financial Liabilities C Tleeanl | 15.205.58
(b} Provisions R 1w
(e} Deferred tax liabilities (Nt}
(d) Other non current liabilitaes - 1, 568 W5 1489467
Tedal Nogt Current Liabilities 16.0496.73 19.709.64
2 Cument Liabilities
{a) Financial Liabilizics {
{5 Rartuwings 112804 | L1020
{ii} Trade pavables !
Total Cuistanding dues to Micro, Smalf and Medium Lnterprises '
Total Cutstanding dues to creditors other than Micro, Smali and Medium Enterprises 31 4237
(idi) Other financial liabilities i 4 ; 1489.76
Total Financial Liabilitics 14, 359.00 : 554233
(b} Cther current Babilities bt 15582y
{c} Provisions ; B i) 18 31
Total Current Liabilstics : (EWC3 B 1041713
(3) |Liabilitics associated with non current assets held for sale z
Total Eguity and Liabilitics o1 ik A2

PYF Venturas Lid,

Corp. OMice: Piot No, 83 & 84 4th Floor Punnoioh Piozo Rood No. 2
“Banjura Hills Hyderabod . 500034 T2 <91 £0 6730 9999

Fro+81 20 6730 9988

Regd. Office: K&M Contre 24k Figor No 2 Haorringlon Rood  Cheipet
Chennet - 6000631 T +0Q1 24 3028 5570 + +91 42 3028 5571
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PV Ventures Limited

Registered Office: Door Na. 2, 91h Floor, KRM Centze. Harrisgton Road, Chetpet, Cheraal-slinia:

Web: wwaw,pypalobal.com

Unaudited Financial Results for the Quarter and 1alf yedr esded September 3, 21y
CINILT2RIOT N1 PLCuzn 22

Rs. 12 lakhs|

"

R

Statement of Standalone Unaudited Financial Resuits for the Qul.mcz and Half year ended Septentbe: 0, 20:¢

Heverme froms operations
Othar lncome

Tutal Income (1}

2 [Expenses

(a3 Cost of tilm production vspenses

(b} Purchases of Stock-in-Trade

<} Changes in inveniorivs of tinished poods work-in-

[progresn

{e) Employee beseflis oxpeorces

(e} Finare Cost

{E) Dvprociation ast smnrtization expenses

(g} Othess experses

Total Expenses (3

Profitf{Loss) before excoptional Hems and tax {1-2)
weeptivnal items

Profit befare 1ax (41

Tax expense

) Current Tax

&) Deferred Tax

) Income tax for earlier vears

7 |Net Prafit for the periodfyear (3-8

ther Comprelessine wume

) (3) frems ttal will ot be peclassified subsequentiy

irrofit and loss

Remeasuresseat of detired benafit obligation

Less | Licomse tax exprrse

Total Ofher Comprehunsive Income 8

9 {Total Comprebensive Income (7+§)

10 Paichup equity shure capital (Face Vahue of Re. 10/- rach)

oo e

11 {Ocher Equity
12 {Famings per shan:

() Bussic {in Rs.}

) Dilited (in =)

: Standalope 3
Cuartey ended Hall Year endled Year ended
30092018 | US| WONS | W0.00.2ma | 30092018 | 3032019
1
Unaudited Lraudited | Unandited Leauditea Lrnaudsted | _t:rdlted
eE ik IR 1 o LIS
5.8m Ll [ 51 R
75164 | 48U | LS 380,48
i
a 5
. - - i
32 W76 40 3% | TA76 144,18
S I 07§ 8200 17163
s k] w2 5 | LA 248512
10 5539
TR LHLER P AT 7970
LUATAY 1,960 1 1.772.98 | 3,852.10
{120.6n) (171.2%) asuad] eian 393,07 57182}
. i - i7
1203 A71.2n) (18083} 1291 93, 39307 15308
120,68} {1727 iEMLady o 15338
! i ! 584
: ‘
. z . - . 5.5
{120,68) {171.27) {RA0LA3) 29193} | (293.07) 159.22
BIEX | AFBF| neen| BT BT  SED
| 4
i 6,497 36
|.|r:7 :1_‘! 0k
Cul T it &0k




PV VINTURES LIMEEED
STANDALONY CASH FLOW STATEMENT #OR THE 1LALF YEAR FNOID 3001 H SEPTY MBER, 2049

{Rs. in Lakhs)

As at As at
Sep 30, 2019 Sep 30, 2018

it b 4 5 ; - f Lt Unaudited Unaudited
CASH FLOW FROM OPERATING ACTIVITIES
Profit / {Loss) before Tax ECIEE {33300
Adjustments for
Depreciation and Aanortization AT 30,10
Eoss on sale of Investment in subsidiary M =
Provision for Employee Benefits 1.2 -
Provision for doubtful advnaces 1500 -
Baddebts written off ThA0
Interest Income 111 841
Interest Expenses 43113

Cash Generated Before Working Capital Changes
Movement In Working Capitat

Increase / (Decrease} in Trade Payables

Inerease / (Decrease) in Onher Funowaal Liabilitics
Increase / (Decrease} in (ke Laabilities

{Increase) / Decrease in Trade Recwivables
{Increase) / Docrease in Loars

{increase) / Decrease in Invendories

(Increase) / Decrease in Mher Financial Assets
(Incrisase} / Decrease i Ot St

Cash Generated From QOperations

Idirect Taxes Paid

Net Cash Flow From / {Used inj Operating Activities

CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES

Purchase of PPE, Intanyible Asseis and Investment Property

Proceeds from Sale of Investiments

Investments in Subsidiaries

interest Income Received

Net Cash Flow From / (Used in) Investing Activities

CASH FLOW FROM / (USED N} FINANCING ACTIVITIES

Proceeds from/ (to} Short - Term Borrowngs {Net)
Proceeds from Long Term Boreowangs

Repayment of Long Tenn Borrow ings

Repayment of Lease Liabilities

Interest Paid

Net Cash Flow From / (Used in) Financing Activities

Net Increase / {Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at the beginning of the vear
Cash and Cash Equivaients at the end of the vear

Components of Cash and Cash Fguivalents
Cash in Hand
Balances with Banks

-In Current Accounts & Deposit Accounts
Cash and cash Equivalent

1.299.14

{32010)
115.85

(117.62)

3 {4.16)
H 21
0831 43895
! 110.6%
(A} Sobal 428.32
(1.62) {70.80)
.29 <
{133.05) 1264.65)
({141} 88,35
i) (135.00) {(24710)
th {102y
$344
e =
WWWWW {801
() (46.68)
(A+B+() 1432
67 47
212,01
! b | 030
3398 201.71
{ 56.19 2020
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PVYP Consolidation Segment Results for the Half Year ended 20th September, 2019

{Rs. in Lakhs)

1-04-2019 TO 1-04-2018 TO
30-06-19 30.09.2019 30.09.2018 A2
SL No Particulars Unaudited Unaudited Unaudited Audited
1|Segment Revenue
Real Estate 751.64 1.698.41 1,379.87 3,080.,48 !
Media Production® Finance related activitics 202.07 1,365.%2 106,76 641,51
Unallocable Income 4.29 14,14 5.12 5.48
Total 958.00 3,078.07 1,691.75 3,730.47
2|Segment Profit/(Loss) before finance and tax
Real Estate 550.58 1,154.94 944,04 1,906.64
Media Production& Finance related activitios (612.73) (1,224.14) {393.40 (6,433.18}
Unallocable Expenditure {48.91) {108.14) (696.80) {683.46)|
Segment Profit/{Loss) before finance and tax (111.06) {177.33) {146.16) {5,210,00)
Less Finance Cost {1,632.65) (2,615,286} (2,751.68) {5.919.91,
Loss before exceptional items, eliminations and tax {1,743.71) (2,792.59)] {2,897.84) {11.129.91;}
Exceptional items - §7.44 252,27 | 1,168.26 |
Eliminations 11.94 19.80 575.76 &69 57
Loss before tax {1,731.77) (2,685.35) (2,574.35) {11.628.60)
Tax Expenses = 0.0% 1.15
Loss after tax (1,731.77) (2,685.35) (2,574.40) (11,631.75)|
3 Segment Assets
Real Estate 118,119.62 118,072.38 119,022.81 118,14
Media Production & Finance related activities 16,082.97 4, 656,31 22,088.80 Lo A5 1
Unallocabie Assets . 20,588.86 20,510.50 20,804.21 | PIERR S
Eliminations {88,075.73) (58.207.94 (87.866.27) {88055
Total 66,715.72 65,331.25 74,049.56 66,939,617 |
4:Segment Liabilities
Real Estate 30,312.54 30,387.77 30,024.70 30,134.69 |
Media Production & Finance related activities 26,627.16 26,365.54 23,087.42 25,462.23
Unallocabte Assets 3,582.76 3,370.62 1,087.72 3.277.58
Eliminations (1,010.20) {1,042.45) (1,011.12) (1.010. 29y
Total 59,512.26 59,081.47 53,188.72 57,864.21
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Limited Review Report on Unaudited Quarterly Standalone Financial Results and Year to Date
Results of “PVP Ventures Limited” pursuant to the Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015

To

The Board of Directors
PVP Ventures Limited
Chennai.

1. We have reviewed the accompanying statement of the unaudited standalone financial results of PVP
Ventures Limited (“the Company™), for the quarter ended 30" September, 2019 and year to date results
for the period ended 30" September, 2019 (the statement), being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as amended.

2. This Statement is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34%), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on

our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial results are free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures applied to the
financial data and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

4 Attention is invited to Note no. 4 to the financial results, in relation to investment in equity shares
includes investments in three subsidiary companies net off provision made amounting (o Rs.25,008.90
Lakhs and loans and advances to subsidiary companies of net off provision made amounting (o
Rs.32.800.66 Lakhs. The management is of the view that considering the market value of the assets and
expected cash flows from the business of these subsidiary companies the provision already made is
adequate. However, considering erosion in the net worth of the subsidiary companies and their
dependence on the holding company to continue as a going concern, and in the absence of visible cash
flows, delay in commencement of projects and other related factors indicate the existence of material
uncertainty in the ability of the company to realize the values thus, the carrying value of investments and
loans and advances (net of provision already made) is unascertain of recoverability. Therefore, we are of
the view that the carrying amounts of the investments as well as loans shall be adjusted for their
realisability by making additional provision taking cognizance of erosion in the networth of the
investee/loanee companies and also taking to consideration their inability to continue as a going
concern. Accordingly, the loss for the half year ended 3 0" September, 2019 is understated to that extent.
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5. Attention is invited to Note No.5 and 6 to the financial resulis,

(a) Company mortgaged its land situated at perambur as a security and also given corporate guarantee
to lenders for the borrowings made by the third parties amounting to Rs.2,000 Lakhs. The outstanding
loan amount as per the latest sale notice is Rs.2,880.18 Lakhs.

(b) Company mortgaged its land situated at perambur as a security and also given corporate guaraniec
to a bank for the borrowings made by PVP Capital Limited (i.e. wholly owned step down subsidiary
company) amounting to Rs.10,000 Lakhs. The outstanding amount is Rs.14,890.40 lakhs as per latest

sale notice dated 03rd July, 2019.

The above mentioned parties to whom the company provided its assels as security and provided
guarantees, have not adhered to repayment schedule of principal and interest dues to lenders/Bankers,
consequent to which bankers/lenders have filed a case for recovery of dues before the Debt Recovery
Tribunal (DR1) and also initiated recovery proceedings under Securitisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002 (SARFAESI Act, 2002). Further the
bankers/lenders has taken symbolic possession of immovable property and issued sale notice for E-
Auction of the property morigaged with the lenders/bankers and we were informed that e-auction was not
successful. We were explained that management of respective borrowing companies are in negotiation
with the bankers/lenders for one time seitlement (OTS).

The management asserts that no adjustment to the carrying value is required as it is confident that the
payment obligation by the third parties/group companies will be met in due course: Whereas, in our view
the carrying value of the relevant mortgaged assets is dependent on the repayment of the loans by the
borrowing companies, in regard to which we have no material/information to ascertain the status.
Further, all the companies stated above who availed loans on the strength of the morigage of the
company’s assets and its guarantees are stated to be in litigation with their respective lenders which are
also currently pending. In this background, we are unable to express our view whether the company is
justified in carrying the assets that have been morigaged where the underlying loans have already been
defaulted and similarly whether the company is justified in not taking in cognizance financial obligation
that may devolve on the company towards corporate guarantee issued. Accordingly, to the extent of the
carrying value of assets or the guarantees issued should be considered for provision. Accordingly, the
loss for the half year ended 30" " September, 2019 is undersiated to this extent.

6. Without qualifying our audit conclusion, attention is invited to

(i) As explained in note no.2 to the financial results, where many aspects of debenture trust
deed have not been adhered by the company including repayment of principal and interest.
We are unable to assess the current implications as the eventual outcome of these defaults is
unascertainable, as various concessions and approvals from the debenture holders were

requested and are awaited.

(i) As explained in Note no.8 to the financial results, the obligations towards disputed income tax
matters amounting to Rs.1,783.25 lakhs are pending before different judicial forums. Pending
disposal of these appeals the eventual obligation in this regard is unascertainable at this time. Based
on the management’s assessment and based on the experts view on the merits of the dispute, no
provision is made in this regard. “TH
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(iii) Attention is invited to Note no. 9 to the financial results, Bombay Stock Exchange Limited (BSE)
and National Stock Exchange Limited (NSE), has imposcd penalty on the company amounting to
Rs.25.93 lakhs as per regulation 17 and 19 of the SEBI (LODR) Regulations, 2015 for non
compliance with the requirements pertaining fo the composition of Board regarding failure to
appoint Women Director and for non-compliance with the constitution of Nomination and
Remuneration Committee. The company has disputed the same and filed an appeal before Securities
Appellate Tribunal (SAT), the eventual obligation il any, in this regard is unascertainable at this
stage. Based on the management’s assessment, that it has good case to succeed in dispute, no
provision is made in the standalone financial results.

(iv) As explained in Note No. 10 to the financial results, the company has received notices from the
Registrar of Companies (ROC) regarding non-compliance of various provisions of the Companies
Act, 2013 (erstwhile Companies Act, 1956).Based on the consultant’s advice, the company has filed
compounding application with the regional director, ministry of corporate affairs. Pending outcome
of the compounding application, the consequent impact on the financial results arising from
acceptance of compounding application or rejection thereof, have not provided.

Our conclusion is not modified in respect of above matters.

7 Based on our review conducted as stated above, except for the possible effects of the maiters described
in the paragraphs 4 and 5, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that

it contains any material misstatement.

For Brahmayya & Co.,
Chartered Accountants
Firm Regn No: 0005118

Place: Chennai K.Jitendra Kumar

Date: 13" November, 2019 Sear o
Membership No. 201825 N

UDIN: 19201825AAAAGQ3032
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Limited Review Report on Unaudited Consolidated Quarterly Financial Results and Year to Date
Results of “PVP Ventures Limited” Pursuant to Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

10,
The Board of Directors
PVP Ventures Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of PVP
Ventures Limited (“the Parent™), and its subsidiaries (the Parent and its subsidiaries together referred to
as “the Group”) for the quarter ended 30" September,2019 (“the Statement”) and for the period from 017
April, 2019 to 30" September, 2019 , being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,as
amended. Attention is drawn to the fact that the consolidated figures for the corresponding quarter and
half year ended 30™ September, 2018 and the cash flows for the corresponding period from 01* April,
2018 to 30" September, 2018 as reported in these consolidated financial result have been approved by
the Parent’s Board of Directors, but have not been subject to review since the requirement of submission
of quarterly consolidated financial results and half yearly cash flows has become mandatory with effect

from 01% April 2019.

2. The Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act,2013,read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 “Review
of Interim Financial Information performed by the Independent Auditor of the entity” issued by the
Institute of Chartered Accountants of India (“ICAI”). This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial results are free of material misstatement.
A review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to

the extent applicable.
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4. Attention is inviled to Note No.5 and 6 to the financial results,

(@) Company morigaged its land situated at perambur as a security and also given corporate guarantee
to lenders for the borrowings made by the third parties amonting to Rs.2,000 Lakhs. The outstanding
loan amount as per the latest sale notice is Rs.2,880.18 Lakhs.

(b) Company mortgaged its land situated at perambur as a securily and also given corporate guarantee
to a bank for the borrowings made by PVP Capital Limited (i.e. wholly owned step down subsidiary
company) amounting to Rs.10,000 Lakhs. The outstanding amount is Rs.1 4,890.40 lakhs as per latest

sale notice dated 03rd July, 2019.

The above mentioned parties to whom the company provided its assels as securily and provided
‘guarantees, have not adhered to repayment schedule of principal and interest dues to lenders/Bankers,
consequent to which bankers/lenders have filed a case for recovery of dues before the Debt Recovery
Tribunal (DRT) and also initiated recovery proceedings under Securitisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002 (SARFAESI Act, 2002). Further the
bankers/lenders has taken symbolic possession of immovable property and issued sale notice for E-
Auction of the property mortgaged with the lenders/bankers and we were informed that e-auction was not
successful. We were explained that management of respective borrowing companies are in negotiation
with the bankers/lenders for one time settlement (OTS).

The management asserts that no adjustment to the carrying value is required as il is confident that the
payment obligation by the third parties/group companies will be met in due course. Whereas, in our view
the carrying value of the relevant morigaged assets is dependent on the repayment of the loans by the
borrowing companies, in regard to which we have no material/information to ascertain the status.
Further, all the companies stated above who availed loans on the strength of the morigage of the
company’s assels and its guarantees are stated fo be in litigation with their respective lenders which are
also currently pending. In this background, we are unable to express our view whether the company is
Jjustified in carrying the assets that have been morigaged where the underlying loans have already been
defaulted and similarly whether the company is justified in not taking in cognizance financial obligation
that may devolve on the company towards corporate guaraniee issued. Accordingly, to the extent of the
carrying value of assets or the guarantees issued should be considered for provision. In the absence, the
loss for the half year ended 3 0" September, 2019 is understated to this extent.

5. As explained in Note No.13 to the financial results includes the results of Picturehouse Media Limited, in
relation to loans and advances made for film production (including interest accrued) amounting to
Rs.3.642.76 lakhs, whose realisability is significantly dependent on timely completion of production of
films and the commercial viability of the films under production etc. Management is of the view that
loans and advances can be realised at the time of release of the movies and accordingly, the company is
confident of realizing the entire amount of loans with interest and does not foresee any erosion in
carrying value. We were unable to obtain sufficient appropriafe audit evidence about the carrying
amounts of loans and advances as al 30" September,2019 as the management was unable to provide us
the current status of production films and confirmation of balances from the borrowers. Consequently,
we were unable to determine whether any adjustments to the carrying amounts of loans and advances
were necessary and fo this extent, loss for the half year ended 3 0" September, 2019 is understated.

T:+91-044-28131128/38/48 | F:491-044-2813 1158

48, Masilamani Road, Balaji Nagar, Royapettah,
E :mail@brahmayya.com | www.brahmayya.com

Chennai - 600 014. India.




rah

____ Chartered Accounants

6. As explained in Note No.13 to the financial results includes the results of Picturehouse Media Limited, in
relation to inventory i.e films production expenses amounting 1o Rs. 4,630.10 lakhs, mainly consists of
advances given to artists and co-producers. As the management has not commenced the production of
Jilms, the advances continued to be accumulated and carried as inventory. However, management states
that it is evaluating options for optimal utilization of these payments. In the absences of demonstrable
approach towards commencement and completion of production of films and also in the absence of
confirmation of balances from the parties, we are of the view that the realisability of the inventory is
doubtful and in the absence of any provision in this regard, the loss for the half year ended 30"
September, 2019 is understated to this extent.

7. The independent auditor of subsidiary companies have drawn Qualified Conclusion included in the
review report has been reproduced by us as under:

a. As explained in Note No.16(a) to the financial results includes the results of PVP Capital Limited,
company has not adhered to repayment schedule for principal and interest dues to ils bank,
consequent to which the bank filed for recovery of its dues before the Debt Recovery Tribunal (DRT)
and also initiated recovery proceedings against the company under Securitization and Recanstruction
of Financial Assets and Enforcement of Securily Interest Act, 2002 (SARFAESI Act, 2002). Further,
the bank has taken symbolic possession of immovable property and issued sale notice for e-auction of
the property given by the ultimate holding company as corporate guaraniee but there were no bidders
and consequently the e-auction sale proceedings has become infructuous. The outstanding amount is
Rs.14,890.40 lakhs as per latest sale notice dated 03" July, 2019.Taking into consideration, pending
ultimate outcome of the legal proceedings as well as liquidity constraints of the subsidiary company,
doubts are cast on its ability to continue as a going concern to achieve its future business plans.
Hence, we are unable to express our view whether it would be appropriate fo treat the company as
going concern. However based on the management assertions the company’s financial resulls have
been prepared on the basis of going concern, the impact if any, if the company was to be treated as
not a going concern is not ascertainable at this stage.

b. As explained in Note No.16(b)to the financial results, includes the results of PVP Capital Liniited, in
relation to loans for film production amounting to Rs.15432.93 lakhs, whose realisability is
significantly dependent on timely completion of production of films and the commercial viability of the
films under production etc. Management has assessed the recoverability of the loan amount and
accordingly made a provision amounting to Rs.10,848.13 lakhs as adequate, no additional provision
is necessary in this regard. However, Management is not able to provide us the status of production of
films and recoverability of the whole amount. Accordingly, we are unable to express our view,
whether any adjustments to the carrying value, if any required, is not ascertainable at this stage.

c. Attention is invited to Note No.18 to the financial results includes the results of Safe Trunk Services
Private Limited, no impairment assessinent of property, plant and equipment and intangible assets in
carrying value amounting to Rs.1,072.54 lakhs as on 30" September, 2019 is made for the business of
safe locker facility centre, despite low cash flows from cash generating unit (CGU).T! herefore, we are
unable to comment on consequential impairment, if any, that is required to be made in carrying value
of property, plant and equipment and intangible assets.
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8. We draw attention to:

As explained in note n0.2 to the financial results, where many aspects of debenture trust deed have not
been adhered by the company including repayment of principal and intcrest. We are unable to assess
the current implications as the eventual outcome of these defaults is unascertainable, as various
concessions and approvals from the debenture holders were requested and are awaited.

b. As explained in Note no.12 to the financial results, the obligations towards disputed income tax
matters amounting to Rs.1,893.13 lakhs are pending before different judicial forums. Pending disposal
of these appeals the eventual obligation in this regard is unascertainable at this time. Based on the
management’s assessment and based on the experts view on the merits of the dispute, no provision is

made necessary in this regard.

Attention is invited to Note no. 9 and 14 to the financial results, Bombay Stock Exchange Limited
(BSE) and National Stock Exchange Limited (NSE), has imposed penalty on the company amounting
to Rs. 33.52 lakhs as per regulation 17 and 19 of the SEBI (LODR) Regulations, 2015 for non
compliance with the requirements pertaining to the composition of Board regarding failure to appoint
Women Director and for non-compliance with the constitution of Nomination and Remuneration
Committee. The company has disputed the same and filed an appeal before Securities Appellate
Tribunal (SAT).Pending disposal of the appeal, the eventual obligation in this regard is
unascertainable at this stage. Based on the management’s assessment, that it has good case to succeed
in dispute, hence, no provision is made in the financial results.

d. As explained in Note No.10 to the financial results, the company has received notices from the
Registrar of Companies (ROC) regarding non-compliance of various provisions of the Companies
Act, 2013 (erstwhile Companies Act, 1956). Based on the consultant’s advice, during the quarter, the
management has filled compounding application with regional director, ministry of corporate affairs.
Pending outcome of the compounding application, the consequent impact on the financial results
arising from acceptance of compounding application or rejection thereof, have not provided.

d. The independent auditor of subsidiary company i.e PVP Global Ventures Private Limited have drawn
Emphasis of Matter Paragraph included in the review report has been repraoduced by us as under:

«As stated in Note No.19 to the financial results, in respect of Loans and advances of Rs. 13,755.48
lakhs to body corporates for scouting of land for the proposed power projects. The long duration of
outstanding of these advances and other factors like low probability of getting a big chunk of land for
a power project indicate the existence of uncertainty on the eventual realisability of these advances.
The financial impact if any due to non realisability is not ascertainable at this time”.

Our conclusion is not modified in respect of the above matters.

9. The Statement includes the financial results of the entities attached in Annexure 1.
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10. Based on our review conducted and procedures performed as stated in paragraph 3 above, except for
the possible effects of the matters described in the paragraphs 4,5,6 and 7, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains

any material misstatement.

11. We did not review interim financial results of ten subsidiaries; included in the Statement, whose
financial results reflect total assets of Rs. 53,937.38 lakhs as at 30" September, 2019 and total revenue
of Rs.14.14 Lakhs, total net loss after tax of Rs.-2,243.26 Lakhs, total comprehensive loss of Rs. .-
2,243.26 Lakhs for the quarter ended on 30" September 2019, as considered in the Statement. These
financial results has been reviewed by the other auditor whose report has been furnished to us by the
Management, and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on the report of the other auditor and
the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the statement is not modified in respect of the above matter.

For Brahmayya & Co.,
Chartered Accountants
Firm Reg. No. 000511S

K. Jitendra Kumar

Partner
Place :Chennai Membership No. 201825
Date : 13" November, 2019 UDIN: 19201825AAAAGR2839
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Annexure 1:

List of companics consolidated in the PVP Ventures Limited

Namec of the Entity

Relationship

PVP Corporate Parks Private Limited (PCPPL)

Wholly Owned Subsidiary

PVP Global Ventures Private Limited (PVGPL)

Wholly Owned Subsidiary

PVP Media Ventures Private Limited (PMVPL)

Wholly Owned Subsidiary

Safetrunk Services Private Limited (SSPL)

Wholly Owned Subsidiary

(NCCPPL)

New Cyberabad City Projects Private Limited

Subsidiary

Picturehouse Media Limited (PHML)

Subsidiary

Adobe Realtors Private Limited (ARPL)

Step Down Wholly Owned Subsidiary

Arete Real Estate Developers private limited

Step Down Wholly Owned Subsidiary

Expressions Real Estates Private Limited

Step Down Wholly Owned Subsidiary

PVP Capital Limited (PCL)

Step Down Subsidiary

PVP Cinema Private Limited (PCPL)

Step Down Subsidiary
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