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WHERE YOU WANT IC

Ihe BSE Ltd.
Phiroze Jeeieebhoy Towers
DalalStreet fort,
Mumbai- 400 0O1

Dear 5ir/Madarn,

Novsmber 1?,2019

I he National stock txchanBc of India Ltd.
lx|:hanEe Pla?r, Band.a Kurla Cornpjex,
Bandra {L),
Mumbar . 400051

Co.F. Otlk.i 4 f'c 91d. {ir r'! tlooi F.r*n:,rn P,.rr a.ad N, i
8 .i.,: H,r: frie.ri:rd . im irrr i -t! 4D {7:O 9.19s
i itl ,|O a;34 t?nll

tc4d, Oflt<.; ti^a a.n" i'+ Flr . ,{, : |c.qrq,a tFlj dh*tlr€t
€.s!o:!r 6Ci !:,' i: .?l it 3e?€ art:,'rr r -9. rat0?8a5/r

inlr@pl?Eiobol (or$ | pvpqlob{:l cc.n

Sub: Outcome sf !he Meeting of Board of Lli{ectors
Refr Regulation 30 & 33 of rhe listing Regulalions 2015
Scrip Code: BSE - 517556; NSE - pvp

with feference to the subiect matter cit€d aboye, we would rite to infarm thai the Board of
Directors ofthe Company at its Me€ting held on W€dnesday, Novcmber 13, 2019, h ave infet_alio:

1. Approved the Unaudited Financial Results {Standalore and Consolidatedl of the Company
for the quarter and hatfy€ar ended Septembcr 30. ?019.

2' Approved the rimited Review Report subtrritted by M,/s. Brahmawa & co., staturory Aud-tors
for the taid quarter.

Furthgr, find the endosed copv of thp Unnudited Financial Resutts and n (opy of the Um;ted
Review Report for yosr reference.

The Board meetin8 commenced atl..oF.M- and concluded al tli aF,M

Kindly take the above in{o/{ration on recorilt.

Thanking you.

Yours sincerely,
for PVP VEI{TURfS UMIIED

--' r: tl
tgtirr\"4'"to"\{L '

0

0. (rishnamoorthy

CTO & Company Secretary
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Bnahn'rayya eCI'
Chartered Accountants

Limi(cd ltcyiew llcpora on llna[tlitcd Quar{cr'|1, Saanrlalorc l'inancial Restlts antl year to Daie

Results of t,PVP Venlur.es Lirnitcd" llursuant to the Rcgulation 33 of the SIiBI (Listing Obligatiotts

and Disclosure llequirements) ltegulations, 201 5

To
The Board of Dilectors
PVP Veltut es Lhnitcd
Chennai.

l. We have reviewecl the accompanying statern€nt of the unauditcd stalldalone financial results ofP\?
Ventures Limitcd (.,the Company'), fol the quaficr ended 30rr'september, 2019 and ycar to date rcsults

for.the period ended 30rr' Septenrber, 2019 (the statement), bcing subrnitted by the Company pursuant to

t;e requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosurc Requirements)

Ilegulations, 20 | 5 as amended.

2. This Statement is the r.espolsibility of the Conrpany's Management and approved by the Board of

Director.s, has been prepared in accordance with tlre rccognition and measuremerrt principles laid down in

the Indian Accounting Slandard 34 "lntelim Financial llcporting" C'Ind AS 34'), presctibed under

Section I 33 of the Cornpanics Act, 2013 read with relevant t ules issued tltere undcr and other accounting

pr.inciples gerrerally accepted in Lrdia. OLrl responsibility is to issue a roport on the Slatemcnt based on

our review.

3- We conducted our review in accordance with tho Standard on Review Engagemonts (SRE) 2410,

,Review of Interim Finaucial lnfo|mation Performed by the Independent Auditor ofthe Entity' issued by

the Institute of Chafiered Accountants of India. This standard rcquircs that we plan and perfolm the

review to obtain moderale assurance as to whether the financial tesults are free of material misstatement.

A revicw is limited prirnarily to i[quhies ofcornpamy porsonnel and analyical procedures applied to the

financial data and thus providc less assumnce than an audit. We have not perforrned an audit and

accodingly, we do not express an audit opinion

4. Attention is invited to Nole no. 4 to the Jinancial rcs ls, in rclalion to investmenl in equity shares

inchules inyesttlents in three xbsicliary coltp{tnies net olf provision nade anounling to Rs,25'008 90

LaHts cmd louns and qdvances lo subsidiary cotnponies of net olf provision nnde qnrcunling lo

Rs.32,800.66 Lakhs. The nnnagenenr is o/ the |iev' lhat considafing the market value of lhe assets and

expected cqsh flows fron lhe business of these subsidiary contpanics lhe provision ah'eady nade is

adequale. Hovever, considering erosio,t itt lhe nel u'otth of the ubsidiary conpunies and theit

depen*"r"" on the holding cortpany lo conlfuue as a gohtg concern, and in the absence of visible cash

!o.ws, delay in contnrcnce,nent of pt,oiects and olher rcldtcd Juctors indicale the existe ce of mqlerial

uncerlqinty in the abiliry of the conpany to reqlize the ralues lhus, the currying value of investnenls ond

loans and advances (ner ofprovision oh'eoclst nv1trs1 is unascettafu oJ recovetability' Thercfore' we are of

the liew 1qt the carryhg onotnts of lhe inveslnenls us vell as loans shall he adiustcd for lheir'

realisability by naking aclclitionul prot,ision lakillg cognizonce of arosion in the netu'orlh of lhe

investee/loqnee cotnponies and olso taking to considet'alion lheit' inabilitl lo cottt[|ue os a goittg



J.

provision is made in this regard.
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Ittention is inviled lo Note No.5 and 6 to the li col.iql rc,rulls,

(a) Cotnpary nortgqged its l( td sil ded ql leret btn'an q secut ily and also given corparute guarqnlee

to lende5 fot. tha buyt.orritgs uade by the third parlies .tnototlitlg to Rs.2,000 Lakhs. The otlstanding

loan anowl as per lhe lqlcltt sale nolice is 1ts.2,880.18 I'Qkhs.

(b) Conpany n6rtgqgsd its land $ilttqled ctt peranbu'us a seatiqt and ulso given corlorate Suarqnlee

to o bdnk lor lhe borrowings nade by PVP Capital Linited (i.e. v'holly owned.step down sttbsidiary

company) anountitrg to Rs.|0,000 Lakhs. T'he outslqnding ctuounl is Rs.14,890.40 lakhs as Per latest

sale nolice dated 03rd JulY, 2019.

The abote urcnrioned parlies to thon the conparry provicled ils assels as securily tutcl provided

guqrqntees, hqte not qdher.ed to repaynrcnt schedule of principal ond interest dues lo lendet.s/Bankerc,

consequent to y,hich bankers/lender.s huve fled a case for recotery of dues before the Debl Recovery

Tribunal (DR:t) and also initiated recotery proceedittgs utdcr Securitisation and Reconslruction of
Fincmcial Assets and Enforcenent o! secm,ity Intercst lcL 2002 (SARFAESI Act, 2002). Furtlrcr tlrc

bankerc/lenders has taken symbolic possession of innot'able property and issued sale notice for E-

Auction ol the property nortgaged with the lenders/bqnkers and we u'ere inlornled that e-auclion u'ss llol

successJul. I(e v,ere explained thqt na agetnent of resPeclive borrowing contpanies qre in negoliation

wilh the bankers/lenderc for one linc settlentent (OTS).

The managenent asse s that o adjushnent to the can'ying value is required as it is cottfdent lhal the

paynent obligation by lhe thid parties/group conpanies vill be net in due cowse. l(heteas, in otu'view

the carrying yalue of the rclevant uortgqged assels is dependenl on lhe repaynent of the loans by lhe

borcowing coupanies, in regard to which we have no naterial/in/onnqtion to ascerlain the slahts.

Ffither, qll lhe compaies stated above who (tvailed loaus on lhe stt'ength of lhe nortgage of the

conparry's assetr; and its guqruntees are stoted to be in litigalion v'ilh lheir respective lendets which qre

also currently pending. In this backgt.owtd, u,e are unable to qtpress otrr view whether lhe conpany is

justi/ied in canying the assets that have been mollgaged vthere lhe underlying loons have already been

defaulted and sitnilarly vhether the co tpany is justifed in nor hktug in cognizatrce fnancial obligatiott

that nw)/ devolve on the company tol'ards cotporale guat'anlee issued. Accotdingly, lo the extent of the

carrying value ol assets ot' the guorantees isnted should be considered for provision. Accortlittgly, lhe

loss/or the halfyear ended 3d' Septenber,20l9 is understated to lhis extent.

Without qualifying our audit conclusion, attcntion is invitcd to

(i) As explained in note no.2 to the financial results, where many aspects of debenture trust

deed have not been adhered by the company including repayment of principal and intefest.

We are unable to assess the current implications as the eventual outcome of these defaults is

unascerlainable, as various conccssions and approvals from the debenture holders were

requested and are awaited.

(ii) As explained in Note no.8 to the financial rcsults, the obligations towards disputed incomc tax

matters anounting to Rs.l,?83.25 lakhs are pending befole different judicial forurns. Pending

disposal ofthcse appeals the eventual obligation il this regald is unascertainable at this time. Based

on the nlanagement's asscssnent and based on the experts view on the merits of the dispute, no

T:+9'l- 044 - 28i3 I i 28l 38/48 I F:+91,044-28131158
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(iii) Attenrion is invitecl to Note no. 9 to the linancial rcsults, Bonrbay Stock Exchangc Lirnitcd (BSu)

and National Stock bxchangc Limited (NSE), has imposcd penrlty on tlte compatty anlotrntitrg to

I{s.25.93 lakhs as pcr regulatiorr 1'1 and 19 of thc sttl}l (LoDIl) I{cgrrlatiorrs, 2015 for non

cornpliancc rvith the requircments pertaining to tl)e cotllpositiotr of Boald regalding failute to

appoint wonren Directol and fol nou-compliancc with the constitutiol] of Nomirtation and

Remuneration Commiftee. The comparry has disputed the sanre and filcd an appeal beibte Securities

Appellate TribLrnal (SAT), the cventual obligation if any, in this regald is tlrascsrtainable at this

stage.Bascdonthelnanagcment'sassessment,thalitllasgoodcasctosucceedindispute'no
provision is tnade in the standalone fimancial tcsults.

(iv) As explained in Note No. 10 to thc financial results, thc cornpany has reccived notices from the

Registrar of Cornpanics (ROC) regarding non-compliance of various ptovisions o1'the Cornpanies

Act,20l3 (erstwhile Companies Act, 1956).Based on the coDsultant's advice, the company has liled

compounding application with thc regional director', rninistry of corporate affairs. Perrding outcome

ol'the conrpoundirrg applioation, thc conscquent inlpact on the financial rcsttlts arising from

acceptance ofcompounding application or rejcction thereof, have not provided'

Our conclusion is not nrodified in respcct ofabove matters'

7. Based on our review conductcd as stated above, exceptlot' lhe possible efects ollhe malters desuibed

i lhe parqgrctphs 4 and 5, nothing has come to our attention that causes us to believe that the

accompanying state$ent of unaudited financial results ptepared in accordance with aforesaid Indian

Accounting Standards antl otheL accounting principles generally acceptcd in India, has not disclosed the

inforntation required to be disclosed in tenns of Regulation 33 of the SEBI (Listing obligations and

Disclosure Rcquirements) Regulations, 2015 including the mannel in which it is to be disclosed, or that

it contains any material misstatement.

For Brahmayya & Co.'
Chartered Accountants
Firm Regn No: 00051 lS

Place: Chennai
Date: l3'n November', 2019

I . t\'r^.^."t^"-
K.Jitendva Kumat'
Partner
Mcmbership No. 201825

UDIN: 19201
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Linrited Rcvierv Report on Unaudited Consolidated Qualtcr'ly Financial Ilesrrlts att<l Ycnr to Datc

Results of ,,I'Vl, Ventur.es Limitcd" Prrs[arrt to Rcgrlrtion 33 of the SEDI (Listing Obligations and

Disclosule Ilequirenlents) llcguk(i{rns' 2015

To,
The Board of Dit€caors

I'VP Vent{res Linited

l. We havc revieryed the accompanying Statement of unaudited consolidated financial results of P\?
Vertures Limited ("the Par€nt"), and its subsidiarics (the Parent and its subsidiaries together referred to

as "thc Group") fol the quarlel ended 3 0'i' September,20l 9 ("the Statement") and folthe period from 0l''
Apfil, 2019 to 30tr'September, 2019 , being submifted by thc Parent pursuant to the rcquirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20l5,as

arneoded. Aftention is drawn to lhe fact that tho consolidated figures for the coffesponding quafier and

halfycar ended 30'h Seplember,20l8 and the cash flows for the coresponding period from Old April'

2018 to 30tr' September, 201 8 as reporled in these consolidatcd financial result have been apprrcved by

the Parent's Board of Directors, but have not been sub.jcct to review sirrce lhe requirement of submission

ofquaderly consolidated financial rcsults and half yeatly cash florvs has become mandatoty with effect

from 0l'r April 2019.

2. The Statement, whioh is the rtsponsibility of the Parent's Management and approved by the Pareot's

Board of Dircctors, has been prepared in accordance with tho rccognition and measuremcnt principles

laid down in lndian Accounting Staodard 34 "lnterim Financial Reporting" ("Ind AS 34"), prescribed

under Section 133 of the Companies Act,2ol3,rcad with relevant rules issred thercunder and other

accountiug priuciples generally accepted in hrdia. Our responsibility is to express a conclusion on the

Statement based on our revielv.

3. We conducted our revicw in accotdance with the Standard on Review Engagements (SRt) 2410 "Rcview

of Interim Financial Information performed by the Independent Auditor of the entity" issued by the

lnstitute ofChaftered Accountants oflndia ("lCAI"). This Standard requires that we plan and perform the

review to obtain moderate assurallce as to whethel the financial resulls are free of matelial misstatement.

A rcview of interim financial infonnation consists of making inquiries, primarily of persons responsible

for financial and accounting matters, and applying analytical and other revi€w prccedures. A review is

substantially less in scope than an audit couducted in accordance with standards on Auditing anr.

consequcntly does not enable us to obtain assurance that we rvo ld become aware of all significant

matters that might bc identified in an audit. Accordingly, we do not exPress an audit opinion.

We also performed procedures in acoordance with thc circular issued by the SEBI under Regulation

33(8) ofthe SEBI (Listing Obligations and Disclosure Requirernents) Rcgulations, 2015, as amended, to

the extent applicable.

48, Ma5ilamani Road BalajiNagar, Royapettah,
Chennai - 600 014. lndia.
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4. Altenliotl is ittviled to Note No.5 ond 6 to the .lin*tc'ial resulls,

(a) Coutpun;t uortgoged its lald situated al pct qubur as e ,teun il.ll crnd also given cot Porcle 8u '.tntee

to lcnders Jbr the borrori,iugs uode bythe thit'tl partias auout ingto Rl2,000 Lakhs. Tlrc oulstanclittg

Itxu anotttt os per lhc lltcsl sdle nolice is 11s.2,880.I8 Lakhs.

(b)Company nortguged its land situoted a! peranhur as o scctu'ily ond also given cot'porqle Suarunlee

to a bank for the borrowings nade by PVP Capitol Linited (i.e. u,holly ownetl step dou'tt strbsidiary

contpany) unbluting to Rl.10,000 Lqkhs. 'I he oulslauding unount is Rs.14,890.40 lakhs as per lalest

sale notice duled 03ul JulY, 2019.

The above Dlenti<netl parlies to t'hon the coapany pr<tvided its assets as seuu'ily and provided

guaranlees, ht ,c n<tt utlhered to repqyrnent schedule of principql and interest dues to lenders/Bankers,

cagequent to tt'hich bankers/lentlers have fled a case for recovery of dues before the Debt Recovety

D.ibunal (DRT1 and also initiated recovery proceedittgs tnder Secto'ilisalion qnd Reconslt'uction oJ

Financial As,-ets and Ettforcenent of sccurity I qest Act, 2002 (SARFAESI Act, 2002). Futther the

bunkers/lenders has taken synbolic possession ol iurrtovable ptoperty and isstred sqle notice fot E'

Attction of the prope,.ty tnortgaged witlt the lenders/bankets and v,e v'ere infornled l16l e-auclion was nol

successful. Ile were explained tltot tqnagenenl of respective borrowing cotttpanie's are in neSolialion

tgilh the bankers/lenders for one linte selllenenl (OTS).

The nanaget ent assetls that no qdjustnlenl lo lhe cqrryirry volue is retluired a's il is confdenl lhal the

paynent obligation by the thit.d pa ies/gt.oup conpunies will be nel in due com'se. l(hereas, in our view

the cat.rying volue of the ,elevant ptlgaged assets is dependenl on lhe rePaynen! ol lhe loans by lhe

borrowitrg conrpanies, in regard to y,hich ve have no materiul/ittfot'rnation to asce ain the slatus.

Further, all the compauies stated qbove y,ho ovailed loans on the strengtll of lhe no gQge o! the

cotnpony's ($sets and it.t guorcntees at'e lttated lo be in litigation with lheit tespeclive lendets which Qre

also currentllt pending. ln lhis backgtowd, v,e arc uwble lo express our view whellrcr the cornPany is

justifed in corrying the assets that hne bee nor!?aged vhere the underlyittg loans huve ah'eady been

defaulted ancl sitnilat.ly vhethet rhe conpany is juslifed in nol taking in cognizance fnancial obligation

that nay clevolve on tlrc conpany lovtards corporale guot'qnlee issued. Accordingly, 
'o 

the exlent of llrc

corrying wlue of assels ot the guarqntees issuecl shotld be consitlered lor provision. In lhe absence, the

lossJor rhe holfyeut'ended 30't' Se\ternber, 2019 i; understated to lhis exlent

5. As explained in Note No.l3 to the fnanaiql results ittcludes lhe results of Piclurehouse Media Liniled, in

relaion lo louns and aclvances nade for.flm production (includirtg interest qccrued) qnounling lo

Rt.3.642.76 lakhs, ,,r,hose realisability is signifrcan , dependenl on limely conrpletion of production of

flns tmd the co ntercial fiahilily o/ lhe fhns uncler production etc. Monagenenl is of the vie\ lhut

Ioans and advances cqn be rcqlised at the lime o/ release o/ llrc nrovies and occordingll', the contpany is

confdenl ol reolizing the entire anount of loons witlt inlercst und does not loresee arry erosion itt

carrying valte. Lye v,ere tnable to obtqi suffcienl oppropriale audil evidence about the cat'rying

atnothts of loqns und ut^,ances as at 30tt' Septeuber,2|lg as the unnagentent was unctble to provide us

lhe c trent slatxts of production flnts ancl confirnation of balances f'on the borfovet's. consequently,

,tve wete tuable to deternine thether any adjuslnents to thc canying auoturts of loans and qdvances '

were nccessury ancl to this exlent, Iossfor the ha(yeat'entled jdi' Septenrber, 2019 is untlerstcrted.
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6. As explainecl in Note No.l3 to thefnoncitl resultt inclucles the results of Pictn'ehrtuse Aledia Liutitcd, itt

relaliotl to ilNentory i.e lhns producliott e\)enses QnoutlinS to Rs. 4,630. 10 lakhs, nainly consists ttJ

adtances 5ih,en to at.tists qnd co-pt-<tducers. As the nanogenenl hIs nol co nle ced lhe production oJ

fhtts, the tultances continued lo he accunulaletl .wd caffied qs i venlory. Hou'ever, nnttagenenl stales

that it is evahuting options fot. optinol ulilizuriur of lhese pcrynenls. ln lhe qbsettces of demonstrtlble

approach tov,arcls cotntnencemenl and conpletiott o/ production of fltns and also itt the absence of

confmalion of balances f.ou the purties, we u'e o/ lhe vietl' lltqt the realisability of the invenlory is

doittlul ana i, the absence o/ any provision in this t'egaftl, the loss for lhe holf year endecl 3dt'

Seplember, 2019 is undetstuled to this exlenl.

7. The independent auditor of subsidiary cotnpanies have drawn Qualified Conclusion included in the

revicw report has been reproduced by us as ttnder:

a. As explained in Note No.l6(a) to thef ancidl rcsults includes the resulls of Pt/P Cqpital Liuited,

contpany has not adhered to rcpdymenl schedule fot principal and inlerest dues to ils bank,

consequent to which the bankfled for recovety of its dues before lhe Debt Recovety Tribunol (DRT)

and al:to initialed recovety proceedings againsl lhe co lpqny utder Secu'itizalion and Reconstluctiotl

o/ Financial Assets antl Enforcewent of security Inlet'est Act, 2002 (SARFAESI Acl, 2002). Iirther,

the bank hqs taken synbolic possession of hnnovable properly and issued sale notice lor e'uuclion of

the property given by the ultimate holding conpatry as cot'porcte guarqntee but there were no bidders

qnd consequently the e-quction sdle proceedbtgs has beconte infructuous. The outslanding anount is

Rs.14,890.40 lakhs as per latesr sale notice dated 03'd hrly, 2019.7'aking into consideration, pending

ultimate outcone ol the legal proceedings as well as liquidity constt'aints of the subsidiaty conpany,

dotrbls are cast ott ils obility lo conlin e qs a goit?g conce|n lo achieve i8 rtnure business plans'

Hence, we are unable to exprcss our viev, wlrcther it t|ould be appropfiate lo tt'eat rhe company us

going concetn. Hov,ever based on the nan1genenl asserlions the cotnpany's financial results hcrve

been preparet) on the basis o! going concern, the itnpact if any, if the contpany was lo be lrealed as

not q going concem is not ascerlainqble al this stage'

b- As explainetl itr Note No-16(b)to the Inancial results, inchtdes the resuhs of PVP Capital Linited, in

relation lo bans for Jihn production arlounting Io Rs.15,432.93 lakhs, whose ,'ealisability is

signifcantly tlependent on timely conpletion ofproduction ofJilns and the conntercial viability o! lhe

films under production etc. Monqgenent has assessed tlrc rccoverubility oJ the lom anount and

accordingly nade a protision amounting to Rs.10,848.13 lakhs as qdequale, no additiondl provision

is necessa4, in this regar.cl. Howeyer, Managencnt is ,tot able lo provide us lhe status o! prodtition of

flns anl rccoverability of the whole anotnl. Accordingly, we are unable to exprcss our view,

whether any qdjlsttnents lo the carryfugtalue, rf my requh'ed, is not ascertainable ql lhis slage.

c. Attention is invited lo Note No.l8 to the financial rcsults includes the results of Sale Trunk Services

Ptivate Liniled, no impairnent assessnrcnl o/ properly, plant and equipmenl and itrtangible assets ir
carrying valtre auotuning to Rs.1,072.54 lakhs as an 3dh Seplenber,20lg is nade fot the brciness o/
sale locker/acility centre, despite loy' cash fou's f'on cash generaling unil (CcU).Therefore, we are

unable lo comnent on cot$equential iDryoinnent, if any, thal is rcqui|ed lo be uade in canying value

of propet',,, plant .ncl equipnenl and irTtqngible assett.

I
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8. We drarv a{tctttion to:

a. As cxplai|cd in nole no,2 to tlle flnancial |csults, whc|o urauy aspects ofdebentul€ trust de€d have not

been aclher.ed by lhe company including repayment ol prinoipal and intcrcst. We are unablc to assess

lllc cur.rcllt inrplications as lhe evcntual outcorne of tbese defaults is unasceltaittable, as various

couccssions and apptovals fion the dcbenturc holdcrs werc l€qLtested and ale ar'vaited

b. As explainecl in Notc no.12 to lhe financial rcsults, the obligations towalds disputed incorne tax

nlattcl.s ar.lounting to Rs.1,893.13 lakhs are pcnding beforc difl'crcntjudicial forums, Pcnding disposal

of thcse appeals tho eventual obligation in this regard is unascertainable at this timc. Based on the

managetncnt's assessrnent and based on thc experts vierv on thc nlerits of the dispute, no provision is

made neccssarY in this rcgard

c- Attention is ilvited to Note no. 9 and 14 to lhe financial tesults, Bornbay Stock lixchange Litnited

(BSE) and National Stock Exchange Limited (rlSE), ltas imposed penalty on the compally amourtrng

to Rs. 33,52 lakhs as per fegulation l7 and 19 olthe SEBI (LODR) Regulations, 2015 for non

compliance rvith tlre rcquirenren{s perraining to the cornposition of IJorrd regalding failul€ lo aPpoint

Wotncn Director and for non-collpliance rvith rhc constitutiorr rrl Nomittation atrd Rcnrunetatiott

Committee. 'Ihe company has disputed the same and filed an appeal before Sccttrities Appellate

Tribunal (sA't).Pcnding disposal of the appeat, thc evcnhal obligation in this regard is

unascefiainable at this stage. Based on the mBrragcmert's assessment, lhat it has good case to succeed

in dispute, ltence, no ptovision is mado in the financial resulls'

d. As cxplained in Nore No.l0 to the financial results, the cornpatty has received notices from the

Registmr of Companies (ROC) regardiug non-conrpliance of various provisions of the Companies

Act, 2013 (er.stwhile Compatries Act, 1956). Bascd on thc consultant's advice, during the quartol, the

managenent has filled compounding application with regional director, ministry of corporate affairs

Pending outcome of the compounditlg application, the consequcnl impact on tbc financial results

alising from acceptance ofcompoundiug application or lejection thereof, have not provided.

d. Ttre independcnt auditor ofsubsidiary company i.e PVP Global Ventures P vate Linrited ltave drarvn

Dmphasis of Mattcl. Paragraph included in llte review |epo$ has bccn reptoduced by us as under:

..As statcd in Note No.l9 to the financial lcsults, in respcct of Loans and advances of Rs. 13,755.48

lakhs to body corporates for scouting of land fol the proposed power projects. The long dumtion of

outstanding of these advances and othcr factofs like low probability of gcning a big chunk of land for

a power pl.oject indicate the existence of uncertaingr on the eventual realisability of these advances

,IhefinanciaIimpactifanyduetononrcalisabilityisnlotascertainableatthistinle"'.

Our conctusion is not modified in respcct ofthe above mafters'

9- The Statemorrt includes thc financial results oftlrc entilies atlachcd irl Annexure l.
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Based on our. revicw conducted and proceclutcs pelfornted as staled ill pamglaplt 3 above, excepl for
the possible efects o! the nauers described in lhe patugraph.; 4,5,6 and 7, nothittg has come to our'

atlention that causes us to believc that the accompallying statcrnent, prepared irt accordance with the

rccognition and rrreasurement plinciples laid down in the alotcsaid Indian Accounting standald and

other accounting principles generally accepted in lndia, has not disclosed the hrfolmation requircd to

be disclosecl in terms ofRegulation 33 ofthe SEBI (Listing Obligations and Disclosurc Rcquirements)

Regulations, 2015, as amended, includillg tltc manner in whiclt it is to be disclosed, oI that it contains

any Inaterial misslatemcnt.

Wo did not rcvierv interim financial results of ten subsidlarics; included in the Statement, whose

financial results reflect total assets ofRs. 53,937.38 lakhs as at 30"' Septembcr', 2019 and total levenue

ofRs.l4.14 Lakhs, toial net loss after lax of Rs.-2,243.26 Lakhs, total comprehensive loss ofRs. .-

2,243.26 Lakhs for the quarter ended on 30'r' Septernbel 2019, as considered in the Statement-These

financial rrcsults has been reviewed by the other auditor whose report has bccn furnished to us by lhe

Management, and our conclusion on the Statenent' in so far as it relates to the amounts and

disclosurcs included in respect ofthis subsidiary, is based solely on the repott of tlrc other auditol and

th€ procedures Performed by us as stated in palagraph 3 above

Our conclusion on the statelnent is not modified in respect ofthe above matter'



Brahmqrya,', coo
Chartered Accountants

Annexure 1:

List ofcompanics consolidated itl the P\aP Ventures Limited

Namc of lh€ Entity Relstionship

PVP Corporate Palks Private Limited (PCPPL) Wholly Owned Subsidiary

PVP Global Ventu|es Privale Limited (PVGPL) Wholly Owned Subsidiary

PVP Media Ventures Private Limited (PMVI'L) Wholly Orvned Subsidiary

Safetlunk Services Private Limited (SSPL) Wholly Owned Subsidiary

New Cyberabad City Projects Private Limited

(NCCPPL)

Subsidiary

Picturehouse Mcdia Limited (PHML) Subsidiary

Adobe Realtors Private Limited (ARPL) Step Down Wholly Owrred Subsidiary

Arete Real Estate Developers private limitcd Step Down Wholly Owned Subsidiary

Expressions Real Estates Privatc Limited Step Down Wholly Owned Subsidiary

PVP Capital Limited (PCL) Step Down Subsidiary

PVP Cinema Private Limited (PCPL) Slep Dorvn Subsidiary
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