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The Manager, The Manager,

Department of Corporate Relations, Listing Department,

BSE Limited, PJ Towers, National Stock Exchange of India Limited,
Dalal Street, Mumbai-400001. Bandra Kurla Complex, Bandra (E),
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Dear Sir/ Madam,
Sub: Press Release- Palred Q3 Results: pTron drives the charts with growth rate of 161%.

With reference to above mentioned subject, we hereby submit the press release submitted by Palred
Technologies Limited, stating that pTron drives the charts with growth rate of 161%. The Consolidated
Revenues for the quarter grow 161% YoY as pTron witnesses overwhelming success of the TWS
category product range. Consolidated Revenue for Q3 FY21 stands at INR 31.43 Cr Vs Revenue of 12.03
Cr generated in the same quarter last fiscal; pTron inching towards selling 6 million units by FY 2021.
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For Palred Technologies Limited

G

Shruti Rege
Company Secretary

PALRED TECHNOLOGIES LIMITED

(FORMERLY KNOWN AS FOUR SOFT LIMITED)

CIN: L72200TG1999PLC033131
Regd. Office: H.No. 8-2-703/2/B, Plot.No.2 Road.No.12, Banjara Hills, Hyderabad, Telangana- 500034.
Tele: +9140 67138810| Website:www.palred.com



@ olron

Palred Q3 Results: pTron drives the charts with growth rate of 161%

e Consolidated Revenues for the quarter grow 161% YoY as pTron witnesses overwhelming success of
the TWS category product range.

e Consolidated Revenue for Q3 FY21 stands at INR 31.43 Cr Vs Revenue of 12.03 Cr generated in the
same quarter last fiscal; pTron inching towards selling 6 million units by FY 2021

12 February 2021 - Palred Technologies Limited, a Technology Solutions player across Consumer
Electronics, eCommerce, and IT Solutions industries, on Friday, announced its financial results for the
quarter of October to December 2020.

Financial Highlights:

e Consolidated Revenue of INR 31.43 Cr for the quarter, registered YoY growth of 161%

e Consolidated Profit after tax stood at INR 1.23 Cr for the quarter Vs 1.72 cr loss reported in Q3
FY20

e Consolidated YTD Revenue of INR 85.38 Cr for the 9 months ended Dec 2020 and Consolidated
YTD Profit after tax of INR 3.19 Cr for the 9 months ended Dec 2020

e Revenue generated by pTron brand stood at INR 29.21 Crores in the quarter led by high volume
demand for its home-manufactured offerings and a new audio range.

e pTron brand EBIT at INR 1.79 Crores against profit of INR 0.35 Cr in Q3 FY 2020

The Company witnessed consistency in performance led by its digital lifestyle and audio accessories brand,
pTron. The rapidly growing brand registered complete sales of 9 lac units during the quarter.

Overall profitability of the brand was positively impacted due to the spike in demand for wireless and true
wireless audio devices. The WFH model along with online classes and the wave of fitness craze led to an
overwhelming demand for hands-free audio devices. In the quarter ended December 2020, the TWS category
had registered a humongous growth of 625% (in terms of units sold) as compared to the same period in 2019.
The wireless neckband category also witnessed a spike of 313% as compared the quarter ended December
2019.

With an elaborate product portfolio catering to the price sensitive customers, the brand has been proactive
in catering to the customer needs and to the pent-up demand post festive sales, giving the brand an upper
edge in terms of customer consideration.

Commenting on the results, Mr. Harish Naidu, CFO, Palred Technologies Limited said, “Despite the severe
global pandemic, the company has delivered a strong performance in operations and sales fronted by our
brand pTron, that drove our vision for the company forward. We have witnessed a YoY growth of 161% with
revenues over INR 31 Cr. The recovery witnessed has been better than what we expected a few months back.
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With the tremendous revenues registered by Palred Technologies Limited, the company is on the verge of
crossing INR 100 Cr in FY2021”.

Mr. Ameen Khwaja, Founder & CEO, pTron said, “The demand for wallet-friendly wireless and true wireless
audio devices along with smart features makes pTron a unique and attractive option for the younger audience.
With the launch of new products and re-establishment of our earlier product line, we can reliably forecast a
strong upward trend in the current and upcoming quarters as well. With our super successful Bassbuds series
which were received extremely well, we are expecting the series to lead the growth this quarter as well. We,
as a brand are pouring in the best of our resources to bring in our A game and set an impressive benchmark to
ensure maximum customer satisfaction. So, we are looking forward to bringing in a wider product range to
cater to the current and expected demand”.

About pTron:

Started in 2014, pTron was conceptualized as an electronics and mobile accessories brand owned by Palred Electronics
Pvt. Ltd., which is a subsidiary of Palred Technologies Ltd, a public-listed company on BSE and NSE since 2004.

pTron offers a bouquet of mobile accessories products to meet the needs of its consumers. pTron offers products like
Bluetooth headsets, portable Bluetooth speakers, wired headsets, chargers and cables, smartwatches, networking
products, and many more. pTron’s strength lies in its wide range of products whose quality is backed by warranty but
offers them at competitive prices in the branded accessories category for the mid-market. pTron has sold more than 4
Million units till FY 19-20.

For any further media queries, please contact Perfect Relations
Meghana Kakani- meghana.kakani@perfectrelations.com/7995952995

Vishal Thapa — vthapa@perfectrelations.com/9701834446



