DIGISPICE

Date: November 7, 2023

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C/1, G Block
Dalal Street, Mumbai — 400 001 Bandra — Kurla Complex, Bandra (E)

Scrip Code: 517214 Mumbai - 400 051

Scrip Code: DIGISPICE

Sub.: Outcome of Board Meeting pursuant to Regulation 30 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir/Madam,

In compliance with Regulation 30 and other applicable provisions of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (hereinafter referred to as (Listing Regulations’), it is hereby informed that a meeting
of the Board of Directors of the Company was held today i.e. Tuesday, 7th November, 2023
and the Board, inter-alia, approved the following:

1. Pursuant to the Regulation 33 of the Listing Regulations, the Board of Directors has
approved the Un-audited Financial Results (Standalone and Consolidated) for the
quarter and half year ended 30th September, 2023 as recommended by the Audit
Committee.

Please find enclosed herewith the following documents for the quarter and half year
ended 30th September, 2023 as Annexure 'A":

a) Un-audited Financial Results both consolidated as well as standalone; and
b) Limited Review Report on the aforesaid results issued by S. R. Batliboi & Co. LLP,
Chartered Accountants, the Statutory Auditors of the Company.

The extract of the above-mentioned Financial Results are being published in the
newspaper(s) in accordance with Regulation 47 of the Listing Regulations.

2. The Board of Directors of the Company has accorded their consent to shift the
Registered Office within local limits of city from “622, 6t Floor, DLF Tower A, Jasola
Distt. Centre, New Delhi — 110025” to “JA-122, 1st Floor, DLF Tower A, Jasola Distt.
Centre, New Delhi — 110025” with effect from 8th November, 2023.
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The Meeting of the Board of Directors of the Company initially commenced at 14:00 hours
(IST) and concluded at 23:00 hours (IST).

This intimation is also being uploaded on the website of the Company.
You are requested to kindly take the aforesaid information on record.
Thanking You,

Yours faithfully,

For DiGiSPICE Technologies Limited
RUCHI  Ezsr
MEHTA &

Ruchi Mehta
Company Secretary & Compliance Officer

Encl: As above
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review report to
The Board of Directors
Digispice Technologies Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Digispice
Technologies Limited (the “"Company") for the quarter and half year ended September 30, 2023, and
year to date April 01, 2023 to September 30, 2023, (the "Statement’) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

2. The Company's Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Requlations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

5. The comparative financial information of the Company for the quarter ended June 30, 2023, and
corresponding quarter and half year ended September 30, 2022, included in these unaudited standalone
financial results were reviewed by predecessor auditor who expressed an unmodified conclusion vide
their report dated July 27, 2023, and November 11, 2022, respectively and the financial statements of
the Company for the year ended March 31, 2023, included in these financial results, were audited by
predecessor auditor who expressed an unmodified opinion on May 19, 2023.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants

ww&ration number: 301003E/E300005

per Anil Gupta

Partner

Membership No.: 087921
UDIN: 23087921BGXAXB1331
New Delhi

November 07, 2023

5.R. Ballinoi & Co. LLP, a Limited Liability Partnesship with LLP Identity No. AAB-4294
Reod. Office ; 22, Camac Street, Block '8’ 3ro Floor, Kolkata- 700 016
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1ol Results for the quarter and half year ended September 30, 2023

Si.No. Particularm
A Continuing operations
1 I
Pevenus frem Lond
Sther ncome
Total incomo
2 ] 5
Employen benslits e L)
Caprezabion ang amort zation excense
Other sapenses
Total expanses
Profitfloss) from continuing op before
3 it and tk 15537 {80.52) 13937 204,85 .52 180.71
|
4 |Excaplional items 91.54 . $1.94 = N
- Expenses reated 1o tansfar of property. plant and eguipmernt! o e 41.82
and Aght of use assely
5012 60 12
- Provision for dminshing in viius of nvestmont in 3s5ociute
5 |Profiu]loss] from continul tions before tax 263 43 508, 138 37 20291 ar.82 190.71
& Tax o : 18.00 . 18.00 - -
o 1 60 » 1800 :
Dalormo tax e . - . » a
7 after tax from cantin: ions 245.43 60,52 13837 184 81 ars2 180.71
L8 lmeuﬁm operations =
Profitioss) from gzsenlinung spemtons bofore 1ax 68K (R A {334 88 798121 114
Tax axpensa of dscontnuin oy » 1,344 .21 100 00/ 4344 100 00
[ oss) afler tax from discontinuing aperations 2 1 1
9 Profit){loss) after tax (442.78 11,514 66 (297.31) 11.957.42) (984.59)
0 Other comprehensive inceme - - . B
Homs that wil not be recassfied to Proft or Leas - a
Incame Tux relaing Lo lema thal wil not bo reclassfed to profit N .
o oss Z
(Total comprehensive income for the poriodyear|
11 |(Comprising profit fless) and cthor comprehensive incema)| (442.78) {1,514,86) (297.31) (1,957.42) (984.58)| {1,130,32)
tar the periadiyear)
12 [Paidu share M 216351 (R £ 1635" 516420
Face valus of share (Ra.) 3 3 3 3 3 3
13 [Other equity 14 703 61
|
14 ]Enmlnul Per Share {for continuing operations) (in Rs.) (of |
Rs. - each] (Not Annualizad sxcopt for the year and) |
1a) Baslc XK 1003 006 .08 0.2 o8
(b) Diluted 0. 10| 10031 0.06 0 08] L.02 0 08)
15 Elmlnﬂl Per Share (for discontinuing operations) {In As
(of Ra. 3- sach) (Not Annualized exsept for the year ond)| l |
{a} Basic 10 30/ 10.83) {0 ti:l 1093 043 10 55)
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For on and :murf of Mim Technologios Limited

ol T

Exucutiva Director
Novemnber 07, 2023 /
Moida
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Unaudited Standalone Financlal Results for the quarter and half yoar ended September 30, 2023

1

10
1

The ebove unaudied standa'one financial results of DIGISPICE Tecnnoioges Lmied were revewea by e Aud: Commites n s meeung neid on November 08, 2023 ang
awmeebylhnﬂwddi}mhmnumwnu heid on November 07, 2023 and have been reviewed by the Statuiory Audnors ¢f the Company The comparative fnancal
in ol the Company tor the ! g Quaner ended Juna 30, 2023 and for the quarer and (ne hall year peroc ended Seplember 30, 2022, included m the
St were d hy the pred audiors and the f 1 s of the Company for the year ended March 31, 2023, were audied by he predocassor auditor
Singhi & Co. who exprossad an  unmodified conciusion and unmedfied opinion an those financial informaton on July 27, 2023; November 10, 2022 and May 19, 2023
respecively

The sbove unaudded standakone financinl resutts of the Company have been prepaed n accordance with Indian Accouning Stendards ncifed urnder Companies (Indan

Aczourting Standard) Rules. 2015 as ameonded by the Companas (indian Accounting Standards) Rules, 2016 prescribed under seclion 133 of Ine Companias Act, 2013 read

with relgvant fules issued hereuncer and glher accountng principles generaly sccepled n Inda Any spplcatioriguldancelclarificalionsidrections ss.ed by reguiniors ars

implemeniod as and when thay are ssuod/appicabe

The Board of drectors of DiGiSpoe Technoiogies Limited, 1 s mesting haid on Apnl U7, 2023, has approved n principle. 1o exit Digtal Technology Services Business, This s n
ging with the rep wng of the ovarali group stralegy 1o focus on Fnancal Technoiogy Services opportuntiss mainly through s subsidary Spice Money Limited (Spice

Marey'; and other group enttes Consequently, Digitnl Technology Service segment has been classfied os d sconinued oporations and ila resuits gver bolow

il tinu i 2
Particulars

Revenue 1,354 1& 2
Cther incarme {47 93) 7300 102 82 2507 10255

Cnﬂnfwsﬁsﬂmm 2274 2559 18.54 4843 35

Cost of sorvices rardered 87535 457 34 85653 134285 121577

Empioyws bunefits 20550 28130 485 80 498 80 §4072

Financis COsls 2294 1806 10.53 4197 14 35

Desreciaton and amartsaton aepanse 14323 37 46 5187 18048 22240 1

Ciner aapenses 41137 194 87 38052 B08.25 ETE45 134538

) before tax dunng the periods |j§!.1§]| (108.9 {338 gjjl (788,12} (902,11}

Tax - 134421 100.00 134429 10000 200.00
Profiti{loss) aftar tax during the (888.18)]  (1.454.14)] 1436.68) 12,142.33) 11,002.11) .
The Company's business acivies fal wihn a lm op.r-a:hg segment vz “ Digial Technoicgy Services (DigSpice) and accordingly, the dacioswre regquirement of indan
Accounting Standard (ind AS-108) "Opersting Seg p ibed under Section 133 of tha Comparias Act 2013 read with the reievant Rules issued thereunder s not
applicabe.

The Indian Pariament has asproved the Caode on Social Securty, 2020, which would irpact the contributions by the Comparty towards Provident Funa ana Gratutty The effective
cate from which the changes ars appicable s ye! 10 be nalfiea and the fimal rules a%e ye! to be framsd The Compary wil amry out an evalation of ine mpac! and record the
same m Ihe fimrancal results n the period in whic the cooe becomos effective and relaled rules are putishea

Employes benelt exp the provision for fair vakue of oplions granted under DTL Employee Stoed Option Plan 2018 3 the Company recogniaed = ascdance wih the
provisiors of IND AS 102, for the quarter onded Saptember 38, 2023 s Rs 5.05 Lakhs {Previous quaneqRs 10.07 Lakns) and Provious year is Rs 4070 Lakns),

Curng the curent quanet anc had year enced, the Company soid s property (boin lang ang Butdngi » Dehradun resulting @ gan of Rs 16058 lswns has bean recorded n
BOb4S ©f a00UrE.

During the curent guaner and hall yoar ended, the Company hos reciassfiad the reconabe tawnce frem As subsioiaty, Spica Digital Bang'adesh Limred, which had a ret
camyng value of Rs, NI (net of grovision), 1o invesiments. talowing approval received from RE|

The said up equity shara capial of the Compary is Rs 592690 Lakns as on 30th Sept 2023 However Iekng & conservatve miterpretaton of ind AS 32° the pa«d up equity
share capial had been reducec by Rs. 782 04 Lakns (March 31 2023 Rs 782 04 Lakhs) bong tne face value of 25,067,643 March 31 2023 26 037.843) aquty shares ¢! Rs
3/- pach heid by two trusts vz gent Non P Trust and Indap Nor P (Spice Empiayee Bereft; Trus

The other ncoma for the quaner and hall year ended Soplember 30, 2023 includes irlerest on Incoma tax refund for an earier year amounting to Rs. 91 C7 khs,

The Company has soid the enire slake of subsidary company. Hindustan Retal Prvate Limded naving dscontnued operalions, during the quarler anced June 33, 2023 The
gain arsng out of this ransaction of Rs 0 10 Bkt has been shown under ‘ProfitiLoss! bolore tax from dacontinuad operations’ in the above resuls

For on and behalf of DIGISPICE Technelegios Limited
N .
/-:" —N
Rohit Al i
Executi f.ﬁra:lm
Novembar 07, 2023 %
Noida *
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Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2023

Standalone Balance Sheet
As at As at
Particula
il September 30,2023 March 31, 2023
Assets
Non-current assets
invesiment properties 1,250 47 1,292 55
Financial assets
Invesiments 10,620 67 10,620.67
Other financial assets 2.227.84 2.280.78
Non current tax assets (net) 1,929.29 2,465.87
Total non-current assets 16,028.27 16,659.87
Current assets
Financial assets
Cash and cash equivalents 302.02 413.00
Bank balance other than (iii) above 2,632 51 2,690.17
Other financial assets 10419 325.05
Current tax assets 626.85 -
Total current assets 3,665.57 3,428.22
Agsets classified as held for sale (discontinued operations) 2,964.51 5,239.49
Total assets 22,658.35 25,327.58
Equity and liabilities
Equity
Equity share capital 6,164.86 8,184 20
Other equity 12,751.24 14,709.62
Total equity 18,916.10 20,873.82
Non-current liabilities
Provisions 42.86 35.83
Total nan-currant liabilities 42.86 35.93
Current liabilities
Financial liabilities
Trade payables

- lotal outstanding dues of micro and small enlerprises . -

- total outstanding dues of creditors other than micro and small enterprises 39.45 12.84
Other financial liabilities 65.24 44 31
Provisions 8.17 5.77
Total current liabilities 113.46 62.82
Liabilities directly asscciated with assets classified as held for sale (discontinued operations) 3,585.83 4,354.91
Total equity and liabilities 22,658.35 25,327.58

For and on behalf of the board of directors
Digispice Technologies Limited

P
¢ AN } -
RéftAbuja U7+
Executive DireCtor
November 07, 2023
Noida
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Unaudited Standal Fi ial Results for the q

Standalone Cash Flow Statemant

and half year ended September 30, 2023

{Rs. In Lakhs)

Particulars

For the Six months
ended
September 30, 2023

For the Six months
endad
September 30, 2022

Opaerating activities
Profit before tax from conlinuing cperations
Profit{ioss) before lax from discontinued operations
Adjustments for:
Exceptional Items
Provision for diminution in the value of non current investments
Intangible assets under development written off
Expensas on transfer of property plant and equip
Depreciation and amortisation expense
(Profit)ilLoss on disposal of property, plant and eguipment {nel)
Employea ESOF Compaensation
Interest income on financial and non financial assols
Interest income on income tax
Divigend Income
Unciaimad balances written back (net)
Ne! Rental (Income)/Expense on investiment properties
Interest expense
Provision for doubtiui on receivablesiwritien off
Operating profitfloss) before working capital chunges

and right of use assels

Movements in working capital:

( 0 in trade ables
(i o in oiher receivabl
creasei(D ) In trade payabl

IncreaselDecrease) in provisions

Increasa/{Decrease) in other Gabilities

Cash (used in) operations

Direct taxes received/(paid) (net of refunds)

Net cash (used in) oparating activities (A}

Investing activitles

Proceeds trom disposal of property, plant and equipment and night of use

assets (including capital work In prog and capital ad )

Expenses on transfer of property plant and equipment and right of use assels
Investmant in i

Dividend recaived

Rantal Income on invesiment propeny

Interes! received

Change in deposits

Net cash from investing activities (B}

Financing activities

Proceads from borowings (net)

Proceeds from share capital issued

S jes premium ived on share capital issuad

Interest paid

Share applicalion money received

Net cash (used In) from financing activities ic)

Ne! (decrease] in cash and cash equivalents (A + B+ Cj
Cash and cash equ al the beginning of the period
Cash and cash equivalents at the and of the paried

Components of cash and cash equivalents:
Cash on hand
With banks
an current acsounts
Total cash and cash aquivalents

2029 3152
(798 12) {902.11)
50.12 .

- 11.85
4182 y
221 274.50
1101 .46) .
14 18) 45.72
(185.13) 1112.26)
(@1.07) X
(165.00) [185.00)
117.18) .
(42 74) (51.42)
4187 14.35
2101 (98.00)
(699.85) (943.85)
133.34 413,14
11.66 1.110.21
(545.45) (1,802.58)
(52.54) (44.74)
_{119.72) 5084
(1,173.58) (1,118.46)
(0,27} (127.54)
{1,263.83) (1,248.00)
412.86 (3.8}
(41.82)
- (31.30)
185.00 -
4274 5142
441 91 113,26
145 76 1621.05)
116645 {491.47)
2532 1,083.05
;- 1780
: 61.17
(41.87) (14.35)
3.05 1,33
(13.60) 1,149.10
(112.98) (588.37)
413.00 1,323.170
30202 734.80
0.84 T 450
301 08 7a3.:
302.02 734.80




S.R. BatLiBoi & Co. LLP

Chartered Accountants

Review Report to
The Board of Directors
Digispice Technologies Limited

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended

Dear Sirs,

i

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Digispice Technologies Limited (the "Holding Company™) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group') and its associates for the quarter ended
September 30, 2023, and year to date from April 01, 2023, to September 30, 2023, (the
“Statement”) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Regquirements)
Regulations, 2015, as amended (the "Listing Regulations™).

The Holding Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity"”, issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

The statement includes the results of the entities listed in Annexure A.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS") specified
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 13 to the accompanying financial results which describe the Group's re-
assessment during the current period in relation to income from recharge of airtime coupons,
resulting in restatement of the affected line items of financial results for the quarter ended June
30, 2023, quarter and the half year ended September 30, 2022, and the year ended March 31,
2023.

Our conclusion is not modified in respect of this matter.

anlily Parrnersmp with LLP denti
nck ‘B, 3rd Floor, Kolkata:




SR.Batiior & Co. LLP

Chartered Accountants

7. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of:

e 3 subsidiaries, whose unaudited interim financial results include total assets of Rs. 2,644.43
lakhs as at September 30, 2023, total revenues (including other income) of Rs 359.98 and Rs
746.40 lakhs, total net loss after tax of Rs. 12.51 lakhs and Rs. 528.00 lakhs, total
comprehensive loss of Rs. 334.62 lakhs and Rs. 870.85 lakhs, for the quarter ended
September 30, 2023, and the period ended on that date respectively, and net cash outflows of
Rs. Rs. 526.22 lakhs for the period from April 01, 2023, to September 30, 2023, as considered
in the Statement which have been reviewed by their respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures in respect of these subsidiaries is based solely on the report of such auditors and
procedures performed by us as stated in paragraph 3 above.

8. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of:

o 1 subsidiary, whose interim financial results reflect total assets of Rs 53,046.87 lakhs as at
September 30, 2023, and total revenues (including other income) of Rs 11,818.01 lakhs and
Rs 23,314.43 lakhs, total net profit after tax of Rs. 355.06 lakhs and Rs. 285.53 lakhs, total
comprehensive income of Rs. 355.06 lakhs and Rs. 285.53 lakhs, for the quarter ended
September 30, 2023, and the period ended on that date respectively and net cash outflows of
Rs. 2,176.16 lakhs for the period from April 01, 2023, to September 30, 2023 as considered
in the Statement which has been reviewed jointly with one of the joint auditors i.e. Singhi and
Co. (predecessor auditor).

9. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of:

e 5 subsidiaries, whose interim financial results reflect total assets of Rs 1,026.35 lakhs as at
September 30, 2023, and total revenues (including other income) of Rs 61.18 lakhs and Rs
122.87 lakhs, total net loss after tax of Rs. 57.57 lakhs and Rs. 242.05 lakhs, total
comprehensive loss of Rs. 57.57 lakhs and Rs. 242.05 lakhs, for the quarter ended September
30, 2023, and the period ended on that date respectively and net cash outflows of Rs. 28.93
lakhs for the period from April 01, 2023, to September 30, 2023.

e 2 associates, whose interim financial results includes the Group's share of net loss of Rs Nil
lakhs and Rs 8.68 lakhs and Group's share of total comprehensive loss of Rs. Nil lakhs and Rs.
8.68 lakhs for the quarter ended September 30, 2023 and for the period ended on that date
respectively.

The unaudited interim financial results and other unaudited financial information of these
subsidiaries and associates have not been reviewed by their auditors and have been approved and
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to
the affairs of these subsidiaries and associates, is based solely on such unaudited interim financial
results and other unaudited financial information. According to the information and explanations
given to us by the Management, these interim financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 7 to © above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the financial
results/financial information certified by the Management.




S.R. BATLiBo1 & Co. LLP

Chartered Accountants

10. The comparative financial information of the Group and its subsidiaries and associates for the
quarter ended June 30, 2023, corresponding quarter and period ended September 30, 2022,
included in these consolidated financial results, were reviewed by the predecessor auditor, who
expressed an unmodified conclusion on those consolidated financial results on July 27, 2023 and
November 11, 2022 respectively and the consolidated financial statements of the Group and its
associates for the year ended March 31, 2023, were audited by predecessor auditor, who expressed
an unmodified opinion on those consolidated financial statements on May 19, 2023.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants

ICAIl Firm Eeqistration number; 301003E/E300005

1

per Anil Gupta

Partner

Membership No.: 087921
UDIN: 23087921BGXAXC8157
New Delhi

November 07, 2023




S.R.BatLiBoi1 & Co. LLP

Chartered Accountants

List of Entities

I. Subsidiaries (Direct)

1.

PPN

Spice Money limited

E-Arth Travel Solutions Private Limited

Vikasni Fintech Private Limited

Spice Digital Bangladesh Limited

S Global Services Pte limited

Digispice Nepal Private Limited

Hindustan Retail Private Limited (Subsidiary till May 31, 2023)
S Mobility (HK) Limited (Struck off w.e.f April 28, 2023)

Il. Subsidiaries (indirect)

20N 0mE W N

0.
1.
12.
13.
14,
15,
16.
17.

Kimaan Exports Private Limited

Beoworld SDN BHD

Fast Track IT Solutions Limited

Spice Digital FZCO

Spice VAS (Africa) Pte Limited

Omnia Pte Limited

PT Spice Digital Indonesia

Digispice Nigeria Limited

Digispice Ghana LTD

Digispice Zambia Limited

Digispice Tanzania Limited

Digispice Uganda Limited

Spice VAS RDC Limited

Spice VAS Kenya Limited

S Mobility Pte Limited (Struck off w.e.f July 04, 2022)

New Spice Sales and Solutions Limited (Subsidiary till May 31, 2023)
Cellucom Retail India Private Limited (Subsidiary till May 31, 2023)

I1l. Associates (Direct)

i
2.

Creative Function Apps Labs Private Limited
Sunstone Learning Private Limited

Annexure A
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Unsudited Consolidated Financisl Resulls for ibe quacier and sis musthy period ended Seplember 30, 2023

Conyelidated
3 months ended & munths ended Nearengded |
SLNo. Particulars 30.09.2023 30.06.2023 ] 30.09.2022 | I0.09.2023 | 30.09.2022 31.03.2003
i (Unandited) | {Losodited) | . (Unpudited) | (Andited)
{inaudited) Restared Restated $Wnauikied) Restated Restuted

1126343 [T 10,695 2% 2231820 2177966 | 4313584

11,2643 TLOSLTT | 1069538 | 2231620 | 2179906 | 4345381
& | | i
2 [Scgmeny Results -Profit) {Loss) before fox ond Interests | | |
Finaseal Technoknn Services (Spice Munn) 5034 11 66065 | [is2 33 16u4 76 196,64 | e f
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| |
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1
4 Segment Liabilities:
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Urallocated 37509 654,72 S40.70 37529 o To 81175
[Tatal 44.065.59 4406580 | 4171601 | 4436389 | 4172610 4749095 |

For oo uod behalf of DiGISPICE Technologies Limited

s
Roit n-i.{. T
Exeretive Director

Dated: November 07, 2013

Place: Nelda
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U

Jited Consolidated Fi inl Results fur the quarter and six months peried ended September 30, 2023

Notes:

1

13

The abuve unuudited consolidated financial results of DIGISPICE Technologies Limited were reviewed by the Audit C inifs u held on N ber 06, 2023 and
approved by the Beard of Directors in its meeting held on November 07, 2023 and have been reviewed by the Statutory Auditors of the Group. The comparative financial
informatien of the Group for the corresponding guarter ended June 30, 2023 and for the quarter and the half year period ended September 30. 2022, included in the Statement.
were reviewed by the predecessor auditors and the financial statements of the Group for the year ended March 31, 2023, were audited by the predecessor auditors, Smghi & Co.
who expressed an unmodified conclusion and lified opinon on those fi ial information on July 27, 2023; November 10, 2022 and May 19, 2023 respectively

The consclidated fAnancial results for the Quarler ended on September 30. 2023 represent consolidated results of the Company, its subsidiaries and its associares.
Employee benefit expense for the current quarter ended September 30, 2023 includes Rs. 857 Lakhs (Previous quarter - Rs. 105 28 Lakhs, previous vear - Rs 151.07 Lakhs)
betng the provision for fair value of Options granted under Employee Stock Option Plans of the Company and a Subsidiary recognised in dance with the provisions of IND
AS 102,
The [ndian Parliament has approved the Code on Social Security, 2020, which would impact the contribulions by the Group towards Provident Fund and Gratuily The effective
date from which the changes are applicable is yet to be notified and the final rules are yet to be framed. The Group will carry out an evalustion of the impact and record the same
in the financial results in the period in which the code becomes effective and related rules are published.
The pmd up equity share capital of the Company was Rs 6,946 90 Lakhs as at September 30, 2023. However, taking a conservative interprefation of “Ind AS 32", the paid up
equity share capital had been reduced by Rs. 782.04 Lakhs (March 31, 2023 - Rs 782.04 Lakhs) beng the face value of 26,067 843 (March 31, 2023 - 20067 843 equay
shares of Rs. 3/- each held by two trusts viz. Independent Non P Trust and Independent Non Promoter (Spice Emplovee Beaefit) Trust
The Board of directors of DIGiSpice Technologies Limited, 1n its meeting held on April 07, 2023 has approved. in principle, to exit Digital Technology Services $ Tius
is in keeping with the repositioning of the overall group strategy to focus vn Financial Technology Services opportunities. mainly through its subssiary Spice Money Limited
(*Spice Money™) and other group entities. Consequently, Digital Technology Service segment has been classified as discontinued operations and its results given betow Firther,
all deferred ax assels amounting to Rs. 1,343.22 Lakhs and Goodwill amounting to Rs. 510.10 with respect to discontinued operation is written off and impaired respectively
Detail of discontinued operation is as under:
Particulars 3 months ended 6 months ended Yeur ended
30.09.2023 30.06.2023 30.09.2022 | 30.09.2025 | 30.09.2022 31,03.2023
{Unaudited) (Unaudited) | (Unaudited)| (Unaudited) | (Unaudited)|  (Audited)
Restated Restated Hestated R i

Total income 124031 111717 1.693.95 2,15748 205525 7.404.72
Total expenses 1,964.84 1,255.96 222432 322080 403941 §.745 88

Geodwill impaired (3.92) 514.02 - 510.10 - -
Loss on disposul of subsidinry - 134 70 - 134.70 - -
Pruofit/(loss) before tax during the peri (720,61} {787.51}) (530.37))  (1,508.12)) (1.084.16) (1,341.16)
Tux expense 49.30 1.350.79 191.30 1.,400.09 208.88 402.07

Profit/{loss) after tax during the periods (769.91) (2,138.30)) (F21.67)|  (2.908.21)]  (1,293.04) (1,743.23)

At March 31, 2023, 1n one of the subsidiary pany, Morefun devices were capitalized and depeeciated over | vear from the date of activation Fixed amount recovered tfrom
the agent For use of such devices was booked as revenue over a period of | year from the date of dispatch. The Company has d ity control over the devices and
repossesston of devices from the agents and concluded that it is not ially and practically feasible to ref these devices from agents.

Henge, the subsidiary Company has decided in previous to previous quarter not to disclose these devices as Property, Plant and Equipment and written of  the carrying value of
Rs 797.05 Lakhs of these devices as on March 31, 2023, Simularly, carrying value of related deferred revenue of Rs 325 98 Lakhs was also wiitten back and shown as an
exceptional items (net).

During the last vear, the subsidiary company has d leading consulting company for business advisory services, for which professional fee Ry, 210 00 lakhs has been
aceounted for on accrual basis in the current quarter (previous quarter 612.00 lakhs) and shown as exceptional item being non 2 in natwe. Accordingly, proft | fee
of Rs. 133,00 lakhs accounted for in March'23 guarter has also been regrouped from Other expenses and shown as exceptional item.

The Group bas sold the entire stake of subsidiary company, Hindustan Retail Privare Limited having discontinued operations, duning the quarter ended June 30, 2023, The loss
arising out of this transaction of Rs 134.70 Lakhs , has been shown under Profit{ Loss) before tax from discontinued operations' in the above tesulls,

During the current quarter and half vear ended, the Group sold its property {both laud and Building) in Detradun, resulting in a gain of Rs. 160,506 Iakhs has bees: recarded in
books of account.

During the current quarter and half vear ended, the Group has reclassified the reegivable balance froms its subsidiary, Spice Digital Bangladesh Limued. which had a net canving
value of Rs. Nil (et of ton), to in ts., foll 2 approval received from RBI

On September 20, 2019, vide the T Laws (A dment) Ordi 2019, the G of India mserted Section 11SBAA in the Income Tax Aet, 1961 which
provides domestic companies with an option to opt to lower rates effected Apnl 01, 2019 subject to certain conditions. The T t of the subsidiary pany i e Spice
Money Limited, is thy in the pro of evaluating this option and has considered the rale existing prior to the Crdinance for the purpose of these results.

Duning the cwrent guarter, the t of the subsidiary v has re d the coutractual rerms and the right and obligabons prescribed w cetlain revenue

agreements and liave determined that § from rect of airtime coupons should be gnised on net basis (instead of recognising sale of wirtiie coupons us income and

purchise ol wilime coupons as an expensel. The accounting has been applied v accord with IND AS 8 and therefore the alfected line items of the financial results

of the prior periods'vear have been restated as per the table in Annexure | Such restatement does-not affect the Profiv/(loss) for the periodiyear, cash Aows and eamings per
share and total assets of the Group.

The other income for the quarter and halt vear ended September 30, 2023 mcludes wterest on income tax refand for an carlier year amounting 1o Ks. 16946 lacs

For on and behalf of DIGISPICE Technologies Limited

Rohit Aluja
Executive Director
Dated: Nuvember 07, 2023/ -
Place: Naida




RSP L Tethesedaiins Linitrd
gl Oty G20 ABh Vs, BLY Fimar, Sube Dbl ronder,
Fomall 14 Vit e i
I T8, UUN S o LTI LAY

Iawikd . 41e0cd

L e el

th quattrr amd oly swaiten pvhal sl S peesmbor N 2023

Nl i

ST A O T 1 e e T =
Jn. 0, 2633 ey [ Torvas!  Seplvembie 0] Sepombrr ML 3NIE [y L
Hbire ¥ Tyt Lo et ot prvsiends e “"I 253ttt L prvssady (et i Ve e Lovgersionaly | iiesronedioh 1 “"“"‘":;“"':I iy
} el L o) stk v pertidi atrment Vintwen gty
t T
e |
oy L prrulie ke LEh e iEn T LR R (SRR TR AN e T | e HIvE 1 e
Fapezany |
[ P A e o e 23w w3 ELE ] amy (IR BN FTHA S ey, AT LTI e sy
Tstal = [T [T had s a e | _ i B EEXTTeY]




DiGISPLCE 'Technvlogies Limited

Regd, Office: 622, 6th Fluoor, DLF Tower, Jasola District centre, New Delhi - 110025
Emuil Id: complinnecofMicermdigispice.com, Website: www.digispice.com

Tel: 491 11 41251965, CIN No - L72%00DL1986PLC330369

Unaudited Consolidated Financial Results for the quarter and six smonths period ended September 30, 2023

Statement of Assets And Liabilities

{Rs. in Lakhs)

Cuonsolidated
S.No. Particulars Asat st
30.09.2023 31.03.2023
(Emandited) (Audited)
A Assets
[ |[Non current assets
tat) Property. plant and equip 1 823.72 71292
(h) Right of use assels 249 85 36158
(¢} Investment propariy 1.250.47 1,292.50
td) Goodwill on consolidation 471222 523018
(¢} Uther intangible assets 224 59 276.00
(£} Intangible assets umder develupment 36212 276,58
12) Investment accounted using equity method - 40.61
(hi Financial ussets
11} Investments 300 300
Li1) Loans - 0 635
i Other financial assels 3.189.63 436298
(1) Deferred tax assets (Net) 95414 2381 84
(1) Nun current tax assets (Net) 449751 5463 83
(k1 Dther non cusrenl assets 36l 4 38
Total nun-current assels 16.272.86 20419.33
2| Current assets
(2} Inventonies 313.15 474 62
(b1 Fi 1al assets
(1) Trade receivables 1.711.24 1.858 10
(11) Cash and cash equivalent 9.636 .02 1191917
(i) Bank balsnce ovther than (iii) above 26,553.20 24.268.17
(iv) Loans - 197
(v) Other financial assels 1,581.27 1.862.55
() Current 1ax assets (Net 2,297 44 1014 12
td) Other current asseis 3,509 68 3.887.38
(e} Assets of discontinued operations 3,201.77 5.002 88
Total current asseis 48,803.77 50.378.96
Total assets 65.076.63 70,798.29
B EQUITY AND LIABILITIES
1| Equity
{0} Equity share capital f, 1604 86 616420
ib) Other equity 14,3801 82 17.021.20
Equity attributable to holders of the parent 20,545.68 23,185.40
Non controlling interests 165 06 12191
Total equity 20,710.74 23,307.31
2 {Non current liabilities
(o) Financial liabilities
(1) Other financial liabililies 102 002
b1 Provisions 82276 77703
ey Other non-current liatulities 77.99 47.17
Total non-current liabilities 900.77 §24.22
3| Current liabilities
ta) Financial habilites
i1} Borrowing 7.18379 7.154 53
(i8] Traule payvables
=1otal outstanding  dues of micro and small enterprises 5314 55.16
- totil « ding dues of creditors other thun micro and samll enierprises 1.957.35 1.881.04
(i) Other financial liabilities 2,55822 2,167.77
(b Otber current habilines 2743406 29,053 16
() Provisions 162 68
(d) Current 1ax liabilitics {Net) 104,34
(¢} Liabilmses of discontinued operations 392354 5.527.52
Total current liabilities 43,465.12 46.666.76
Total EQUITY AND LIABILITIES 65,076.63 70,798.29
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Unaudited Consolidated Financial Results for the guarter and six months period ended Seplember 30, 2023

Consolidated Cash {lows statement for the period ended September 30, 2023

{Rs. in Lakhs)
For the six months For the six months
ended cnded
September 30, 2023 September 30, 2022
(Unaudited) (Unaudited)
CASH FLOWS FROM OPERATING ACTIVITIES
Profiti{loss) before tax from continuing operations 826.60 0490
Profitiluss) before tax from discontinued operations (1,508.12) (1,084.10)
Profiti(loss) before tux (681.52) (1.024.26)
Adjustments lor:
Exceptional items (net)
Provision for dimmnution in the value of non current investments 3193
Loss on dispusal of subsidiary 134 70
Impairment of goodwill 510 10 -
Lixpenses on transter of property plant and equipmemt and right ol use assets 4182 -
INet (Profit)/Loss un foreign currency transactions and translations 1303 143 7431
Share of loss of associates and o joint venlure §.68 462
Depreciation and amortisation expense 376.54 130917
Gain on disposal of plant, property and equipment's (net) (102.20) -
Interest income (1.204 57) (741.13)
Rental income on mvestment property net of directly attributable expense (42.74) (45.85)
Unelammed balances wiilten back {(net) (31738) (51.78)
Interest expense 136.95 28.18
ESOP compensation cost 11385 8575
Provision for doubtful on receivables/written oft’ 33331 {057
Operating profit (loss) before working capitul changes (965.87) (361.50)
Movements in working capital:
Decrease m inventuries 16147 181.16
Decrease in trade receivables 31185 2412.64
{Increase decrease in other recelvables 1,988 24 (2,722.07)
{Decrease) n lade pavables (702.40) (271:29)
(Decrease) n other payable (1,461 62) (1,872.74)
Increase in provisions 35 44 74 82
Cash (used in) generated from operations (612.59) (2.559.04)
Net direct taxes (paid¥refunds (751 76) (1 044.33)
Net cash (used in) operating activities (A) (A} (1,364.65) (3,603.37)
"ASH FLOWS FROM INVESTING ACTIVITIES
Purchase of plunt, property and equipment's (including capital work m (299.74) (1.05987)
progress and capital advances)
Purchase/development of intangible assets (including intangible assels (12824 (142 84)
under development)
Proceeds from disposal of plant, property and equipment's and intangible assets 420 04 -
Expenses on transter of property plant and equipment and right of use assets (41.82)
Acquisition of subsidiary, net of cash and cash equivalent acquired - 462)
Proceeds from sale of subsidiary a1 -
Intesest recerved Y2295 70137
Rental icome 4274 45 85
(IncreaseVdecrease in fixed deposits (2.285.03) 2,544 .60
Net cash (used in) from investing activities (B) [113] (1,369.04) 2,084.69
CASH FLOW FROM FINANCING ACTIVITIES =
Proceeds from curcent borrowings {net) = 33927
Share application money received 345 113.23
Buy back of shares by a subsidiary company from a non- controlling interest holder - 1302 45
Interest paid {136.95) (28.18)
Net cash (used in) from financing activities ( C) (C) (133.90) 121.87
Net decrease in cash and cash equivalents (A + B+ () (2,867 39) (1396811
Cash and cash equivalents at the begmning of the vear 5.67% 14 926971
Cash and cash equivalents at the end of the year 2,811.55 7,872.90
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