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Oil lndia Limited
(A Governmenl o{ lndie Enl6rpds6) Regislered Oflice "Dulioian, Assam

<te. n. 19, t€( 16-c, iq'sr-2ol 3Ol sfi ct$
Plot No. : '19, Sector 16-A, Noida-201 301, Uttar Pradesh

($N ,/ Telephone : 0120-2419000 iFm z Fax : 0120-2488310
clN : L111olAS1959GOlOo1148 {-ts z e-mait : oilindia@oilindia.in, ffie ,/ website : www.oil-india.com

National Stock Exchange of lndia Ltd.
Exchange Plaza,
Plot No. C/1, G Block,
Bandra-Kurla Complex,
Bandra (E),

Mumbai - 400 051

Scrip: OIL

Ref. No OIL/SEC/32-33/NSE-BSE
Dated: 30.05.2022

BSE Ltd,
Department of Corporate Service,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai- 400 001

Scrip:533106

Sub: Annual Secretarial Compliance Report for the vear ended 3'1.03.2022

Ref: Requlation 24A of the SEBI (LODR) Requlations. 2015

Sir/Madam,

Pursuant to Regulation 24A of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD'1 12712019, dated February 08,

20'19, we enclose herewith the Annual Secretarial Compliance Report of the Company for

the year ended 31"t Marctl, 2022, issued by M/s P.P. Agarwal & Co., Company Secretaries.

The above is for your information & records please.

Thanking you,

Yours faithfully,
For Oil lndia Limited*w

(A K. Sahoo)
Company Secretary &

Compliance Officer

Encl.: As above
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0$ P. P. AGARWAI-, & CO.
Companl,Sccretarics ,\lrnxlcd ds thc

(b)

(c)

(d)

SI,]CRI.]TARIAI, COMPI,IANCI,] RI.]POR'T
ot.-

OII, INDIA I,IMI'I'EI)
lir thc vcar cndcd 31.0 i.2022

We. P.P. Agarwal & Co., Company Secrctaries have cxamincd:

(a) all the docttt'nents and records made availablc to Lrs and c\planation providccl by Oil lndia l.imitctl
("the listed entity or rhe Company"),

the filings/ submissions made by the listed entity to the stock exchanges.

website ofthe listed entity.

any other document/ filing, as rnay be relevanl. which has bcen relied upon lo make this certification.

for lhe year endcd 31.03.2022 ('.Revicw Pcriod") in .espect ol'compliance with thc pr.ovisions ol:
i. thc Secr'rrities and [ixclrange L]oard of India Act. 1992 ( 'St',lll Act ') and tlc Regulations. circulars,

guidelines issued thereunder: and
ii. the Securities Contracrs (Regularion) Act. I956 ("scRA"), rules nrade thcreunder and thc

Regulations. circulars. guidelines issued thcreunder by the Securitics and [ixc6ange Board of lndia
("sEBr");

The specific Regulations. whose provisions and the circulars/ gLridelincs issued thereunder. have been

exarnined, irrclLrdc: -

(a) Securities and Exchange Board ol' India ([.istrng Obligations and I)isclosurc Requircments)
Regulations. 2015;

(b) Securities and Exchange Board of India (lssLre ofCapital and Disclosure Requiremcnts) Regulations.
2018: lNot applicable to thc Company during the Audit periodl

(c) Securities and lixchange Board. of lndia (Substantial Acquisition of Sharcs and 'l akcovers)
RegLrlations. 201 I;

(d) Securities and ['ixchangc Board ol'lndia (Buyback ofsecurities) Ilcgulations. 20lg: lNot applicablc' to the Company tluring the Audit periodl
(e) Securities and Fixchange Board oi'India (share tlascd I:mproyce llcnctls) Rcg,urations. 20r,1; lNotapplicablc to the Company during the Audit periodl
(f) Securities and [ixchange t]oard ol India (lssue and l.isting of Dcbt Sccr-rritics) Rcgulations. 200tt;

lNot applicablc to the Company during the Audit pcrioal
(g) Securities and Exchangc Board of lnclia (lssuc and Lisrinll of Non-Convertible and Rcclcenrablc

Prcl'erencc Shares) Re.euratiorrs. 2013: INot appricabre to thc company during the Audit periodl
(h) Sccurities and lixchange Board of rndia (prohibition or lnsidcr't rading) Rcguraiions. 20 r5:(i) secLrrities and Exchangc Board of India (Dcpositories & pafiicipants) Rcguiations, r0 rg

and based on the abo'c examination, nc hcrcbv rcport that, during the Rcview Period:
(a) 'fhc listed entity has cornplicd with tlrc plovisions l:1'the abovc Regulations and circulars/ guidclincs issued

thereunder. except in respect of matters specilied bclow:
Compliancc Req u ircmcn t

(Regulations/ circulars/
gu idelines inclutling

specific clausc)

Regulation t7( I )
Securities and Ilxchan

l)er iations

ln I:Y l0l I-ll. (ornpanr

Obscrvations/ Rcma rks of the
Practicing Compan\ Sccrctar)

( )il lrrdiu I iIlircLi h(ir]rtir('i'\c I L'Ilt
d icl nol havc rcqLlisilc

,C g rn pa ny-,_.1!p l1d9pr. !q e nr_Qtr:9!9r!
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Sr.
No.



number of lndependent
Directors Iincluding one
Independent Woman
Director] on its Board lor
Quarter ended June 30,
2021, Quafier ended
September 30, 2021 and
for Quarter ended
Decerrber 31, 2021 (upto
t1.t t .202t).

(b) The listed entity has rnaintaincd proper records under the provisions of thc above Regulations and
circulars/ guidelines issued thcreunder insot'ar as it appears tiom our examination ofthose rccords.

(c) 'fhe following are thc dctails ofactions taken against the listed cntity/ its promoters/ dircctors/
material subsidiaries either by SEBI or by Stock Uxchanges (including under the Standard Operating
Procedures issued by SEBI through various circulars) under the albrcsaid Acts/ Regulations and
circulars/ guidelincs issued thereunder:

Board of India (Listing
Obligations and l)isclosure
Requirements) Regulations,
2ol5

are appointed by the Adrninistrative
Ministry viz., Ministry of Petroleum
and Natural Cas ( MoP&NC).
Further, MoP&NC vide its letter no.
cA-3 r033/2/202 t-PNG (39069)
dated 08. I 1.2021 had norninated three
Non-official Independent Directors
(including one Independent Woman
Director) on the Board of the
Company and they were inducted into
the Board of the Company on
r8. r t.202 r.

The Composition of the Board after
their induction is in cornpliance with
the provisions of Regulation l7( l) of
rhc sEIll (l.oDR) Resularions. 20 t5.

Sr. No. Action taken

by
Dctails of
v io la tion

Oetaits nf action tat<cn

e.g. fines, warn ing lcttcr,
deba rment, etc.

C)bservations/ Remarks
of the Practicing
Company Sccretary, if
any

I BSE Limited
(BSE) and
National Stock
Exchange of
lndia I-imited
(NS E)

Regulation l7( l)
of the Securities
and Exchange
Board of India
(l-isting
Obligations and
Disclosure
Requirements)
Regulations.
20 r5

The Stock Exchanges
levied rnonetary fine (s) for
Non-corl pliance with SEBI
(t,ODR) RegLrlations, 2015
for thc Quaner cndcd June
30. 2021. Quarter ended
September 30. 2021 and fbr
Quarter ended December
3 l, 202 t (upto l7. t I .2021).

The listed enrity had
clarified to both the Stock
exchanges (BSE and NSE)
in reply to their letters that
thc shortfall of lndependent
Directors was not due Io any
negligence/ default of the
Cornpany, as their
appointment is not within its
control of tlre Cornpany and
requested to waive the fine
imposed.

As on 31.03.2022. the
Board of the Company
comprised of 3 (Three)
Whole-tine Directors
including the Chairman &
Managing Director (CMI)),
2 (l'wo) (lovernment

Nominec Director and 6
(Six)
I)ircctors.

lndepcndcnt



(d) 'l'he listed entity l'ras taken the following actions lo cornply rvith the obscrvations rnade in thc
previous reports:

Observations of the
Practicing Company
Secretai] in the previous
reports

ln FY 2020-21. Cornpany
did not have requisite
nurnber of lndepcndcnt
Directors
on its f]oard lbr thc Quarler
ended Scptcmber 30. 2020
(w.e.f 08.09.2020) and lbr
the quarter end ing
December 3l- 2020 and
March3l.202l.

Furthcr. the Conrpanv was
in constant comrnunicat ion
with l\4oP&NG lor the
appointrnent of reqLrisite
nLrnrber of lndepcndcnt
Directors on its lloard in
order to conrply rvith the
provisions of SIrB I Listing
Regulations.

Oil India Limited. being a
Governmcnt Company, lras

constantly rcqLlcstcd
MoP&NG. Covcrnmcnt of
lndia. for appointmenl ol
req r"risitc numbcr ol'
Indcpcndcnt l)irectors on its
Board liom time to tirnc
through several Icttcrs.

Accordingly. MoP&N(;
vide its lctter no. CA-
3 I033i 2/202 l-PNG (19069)
dated 08.1L2021 had

nominated lhrec Non-
olllcial Irrdcpcndcnt
l)ilcctors (including onc
Wornan ln dcpc ndcnt
Dircctor) on thc lloard of
thc Company and thcy wcrc
inductcd into thc Iloard of
the Company on
I 8.1 I .202 r.

SLrbsequent to thcsc
appointrnents. lhc
cornposition of the l]oard ol'
OII- was in cornpliance rvith
thc rcquirements of
Regulation l7( I) ol S[BI
(l.Ot)R) RcgLrlations. 201 5.

1'hc Compan,v had also
claritlcd to BSLI and NSll
thal the shortthll ol
Independent Directors was
not due to any negligence/
default of the Company, as

their appointmcnt was not
within its control and
accordingly. requested them
to waive-off lhe finc under

ln our opinion also. the
non appointment of
sLrulcient nLrrnbcr of
Indcpcndcnt directors on
the tloard of Oil lndia
Lirnitcd dLrring the
revicw pcriod was not
duc to any negligencc,/
det'ault of lhe Cornpany.

Funhcr. BSIr l-imited
vidc its cmail dated
19.04.202I has waivcd
the llnc irnposcd on thc
Company lbr tlre Quartcr
cnded Scpternbcr 30.
2030.

3 1.03.2021

Observations
madc in the

secretarial
com pliancc

report for the
year ended

Action taken by the list€d

entity, if any
Comments of the
Practicing Company
Secretary on the
actions taken by the
listed entity

tlrcir can c-oLr1 |olicics.



(e) with regard to para 6(A) and 6(ll) of rhe sLIBI CircLrlar CIR/ct,D/cMI)l/|4/20t9 dated
18.10.2019. the Statutory Auditors tbr FY 2O2l -22 have bcen appointed in tlrc listed cntity by the
c&AC office. Irunher. though for thern the C&AC is the appointing authoriry. rhere is no case of
rcsignation by any olthesc Auditors appointed by C&AC.

l'or P. P. ACARWA|, & CO.
Conpany Secrctarics

PRAMOD PRASAD Die,raly5 qned by pRAMoD

AGARWAL I:i":i?,1"J:,:1!.",.,, ,,,,"
Pramod Prasad Agarwal

proprietor
M.No. 1"4955. C.1,. No. 10566

P. R.C. No. l21l12021
TJDIN : Ir0049551)000196500

Place: New Delhi
Date:26-05-2022


