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Dear Sir, 

Subject: Intimation regarding voluntarily delisting of the equity hares of Brady & Morris 

Engineering Co. limited (lithe Company" or " BME" ) in accordance w it t he provisions of Securities 

and Exchange Board of India (Delisting of Equity Shares) Regulations, 2 09 (" Delisting Regulations" ) 

1. This is with reference to the captioned subject and in continuatio 1 of our intimation dated 9 th 

July 2020 ("intimat ion" ) with respect to approval by Board of 0 rectors for the proposal to 

voluntarily delist the equity shares from the recognized stock E'xchanges where the equity 
shares are presently isted i.e. BSE Limited (" BSE" ) in accordance vith the Securities Exchange 

Board of India (Delist 'ng of Equity Shares) Regulations, 2009 ("Del , ting Proposal"). 

2. That the floor price of the Delisting Proposal is INR 61.04 (Rupees Sixty One and Four Paisa) per 

Equity Share which is determined in accordance with Regula ion 15(2) of the Delisting 

Regulations read wi t h Regulation 8 of the Securities and Exchang( Board of India (Substantial 

Acquisition of Shares and Takeovers ) Regula t ions, 2011. The same was approved by the board 
basis certificate dated 9 th July 2020 issued by R K Doshi & Co LLP, C'1 artered Accountants 

3. We wish to further inform you that the Company has received a letter (as annexed) dt. 14th July 

2020 from Mis W .H Brady & Co Li mited ("W HB"l, wherein WH B has informed us about its 

willingness to accept all the Equity Shares of the Company tendert d in the delisting offer, at a 
price of INR 80 (Rupees Eighty) ("Indicative Offer Price"). 

4. However, the final offer price for t he Delisting Proposal will be determined in accordance with 

the reverse book build ing mechani sm set out in Securities Exchang! Board of India (Delisting of 

Equity Shares) Regu l tions, 2009 ("Delisting Regulations") . Thus any acquisition of Equity 

Shares pursuant to t he Delisting Proposal will be subject to appl cable regulatory approvals 

including determinati n of exit offer price pursuant to the Delist i n ~ Regulations. 

5. The indicative offer price should in no way be construed as: 
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a. A ceiling or minimum price fo r the purpose of the reverse bo k building process and the 

PubliC shareholders are free to tender their equity shares at ny price irrespective of the 

Indicative Offer Price, in accordance with the Delisting Regul at ions 
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b. A commitment by Acquirer t o accept the equity shares ten( ered in Delisting Offer, if the 

Discovered Price (final delis ting price as determined in acco rdance with the reverse book 

building process as set out In the Delisting Regulations) is ess than the Indicative Offer 

Price; or 

c. An obligation on the Acquirer to pay the Indicative Offer Pri ce in the event the discovered 

Price is lower than the Indicative Offer Price or 

Kindly take the above on re cord. 

Yours faithfully, 
For Brady & Morris Engineering Co. Limi ted. 

*A' Kushmeeta Bafna 
Company Secretary 
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To 

Board of Oirector~ 

Mis Brady & MorrIS Engineering Co. Limlteu 

'Brady House', 

12-14 Veer Nanman Road, 
rort, Mumbal 40000] 

Dear Sirl Madam, 

Subject: Proposal to volJntarily de list the equity shares of Mis Bra ty & Morn:. Engineering Co 

Limited ("BME" or"the Company") in accordance With the provision of Securities and Exchange 

Board of India (Oelistlng 0 ' Equity Shares) Regulations, 2009 C'Oelisting '{egulations") 

1. This IS In continuat on of our letter dated 09'hJuly 2020 regard ng willingness to participate, 

alongwith the Prorr-oter Group of the Company, in acquIsition o' fully pJid up equity shares of 

the Company ("Eql..ity Shares ') that are held by the publiC sha eholders of the Company, as 

defined in the De isting Regulations ("Public Shareholders ") nd consequently voluntarily 

delist the Equity S ares from BSE limited ("BSE" or "Slack Exch ngell
) in accord;)ncQ with thQ 

Delisting Regulatio ns ("Delisting Proposal"). 

2 . Further, we unde tand that the f loo r price for the Delist ing f roposal IS INR 61.04 (Rupees 

Sixty One and Fou r Paisa) perEqUity Share ("In dicat ive Offer Pr ce
H

) perEqulty Share which is 

determined in accordance with Regulation 15(2) of the De sting Regulations read With 

Regulation 8 of the Securities and Exchange Board of India (Su )s tantial Acquisition of Shares 

and Takeovers) Regulations, 2011 which determined and supported by, certificate dated 9'h 

July 2020 issued by R K Doshi & Co LLP, Chartered Accountants . 

3. In view of the abwe, our boa rd has decided to accept the lqUi ty Shares tendered In the 

Delistlng OfferatlNR 80 (I nd ian Rupe~ Eighty Only)( " lndicative Offer Price" ). 

4. However, the ind catlve offer price should in no way be constru d as: 

a. A ceiling or rlinimum price for the purpose of the reverse book building process and the 

Public sharef-tolders are free to tender their equity shares at any price Irrespective of the 

Indicative Offer Price, in accordance With the Delisting ~e ulations 

b. A commitll'ent by Acqlllr 2r(~) to accept the equity shClre tendered III Dellstlng Offer, If 

the Discovered Price (final deIJstlng price as determined ·n accordance With the reverse 

book bulldt '9 process as set out in the Oelis ting Regu lat ()nsj IS less than the Indicative 

Offer Price, or 

., , . 
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c. An obligation on thp Acqu lrer{s) to pay the Indica tive 0 fN Pnce In the ('vent the 

discovered Pri Le is lower th a', t :,e Indicative Offer Price or 

d. Any restrictio r on the ability of the AcqLllrer(s) to acqu ire ec ui ty shares at a price higher 

or lower than he Ind icative Offer Price 

5. Kindly take the abovt on record 

For Promoter 

For and on behalf of W. H. Brady & Co . Limited 

(Promoters Group Entity) 

(' (£ - 1'1) 
Director 

Date: 14 July 2020 


