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25111 Floor, P.J. Towers 
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Scrip Code# 530075 

25 March 2022 

Dear Sir: 

SELAN 
E>CPLOIIATION 
TECHNOLOGY LIMITED 

National Stock Exchange of lndia Ltd. 
5th Floor, Exchange Plaza, 
Bandra - Kurla Complex 
Sandra (E), Mumbai - 400 051 
Scrip Code: Selan (Equity) 

Sub: Solnissloll of Copy of Detailed Pahlic Sota.eat for die proposed open offer sob ~ itted 
by Memat Bankff 

Pursuant to the Public Announcement dated l 7 March 2022, we hereby submit a copy of the 
Detailed Public Statement (as received from the Merchant Banker) dated 24 Mmcli 20?..2 
published on 25 March 2022 in the newspapers with respect to the open offer for acquisition of up 
to 39,52,000 fully paid-up equity shares of face value of Rs. 10/-each (representing 26.00% of the 
Voting Share Capital) of the Company ("Open Offer") by Blackbuck Energy Investments Limited 
(as the Acquirer) along with Ant.elopus Ene,gy Private Limited (as a person acting in concert with 
the Acquirer, ~PAC") from the public shareholders ofSemfxpbatim Tedmok,gy Limited in terms 
of Regulation 14(4) of the Takeover Regulations. 

The Detailed Public Statement has been submitted by the merchant banker to SEBI and the stock 
exchanges aloog with a copy to the Company in pursuance to the provisions of SEBI (SAS1) 
Regulations. 2011. 

A copy of the Letter from the Merchant Banker enclosing the Detailed Public Statement is hereby 
enclosed. 

Kindly take the memrecon:I. 

Yours faithfully. 
For Selan Exploration Technology Limited 

Deepa Bhalla 
Company Secretary 
Encl: I. Covering letter of Merchant Banker 
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March 25, 2022 

 

To, 

Board of Directors, 

Selan Exploration Technology Limited 

J-47/1, Shyam Vihar Dindarpur,  

Najafgarh, New Delhi - 110043 

 

Dear Sir/Madam, 

 

Sub.: Open offer by Blackbuck Energy Investments Limited (“Acquirer”) along with Antelopus 

Energy Private Limited (“PAC”) to the public shareholders of Selan Exploration Technology 

Limited (“Target Company”) for acquisition of equity shares pursuant to Regulations 3(1) and 4 

and other applicable provisions of Securities and Exchange Board of India (Substantial Acquisition 

of Shares and Takeovers) Regulations, 2011, as amendment (“Takeover Regulations”) (“Offer”). 

 

This has reference to the captioned Offer and further to our letter dated March 17, 2022 for submission of 

Public Announcement in terms of Regulations 3(1) and 4 and other applicable provisions of the Takeover 

Regulations. 

 

In terms of Regulation 14(3) of the Takeover Regulations, the Detailed Public Statement dated March 24, 

2022 has been published in the following publications on March 25, 2022: 

 

Newspapers Language Edition 

Financial Express English All Edition 

Jansatta Hindi All Edition 

Navshakti Marathi Mumbai Edition 

 

In terms of Regulation 14(4) of the Takeover Regulations, please find enclosed herewith the copy of 

Detailed Public Statement dated March 24, 2022 published on March 25, 2022 appeared in the Financial 

Express – English – Mumbai edition. 

 

Thanking you,  

 

For IIFL Securities Limited 

  
Name: Mukesh Garg 

Designation: VP 

 

Encl.: As Above 
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Open offer for acquisition of up to 39,52,000 (Thirty Nine Lakhs Fifty Two Thousand Only) 
fully paid-up equity shares of face value of '10 (Rupees Ten Only) each ("Equity Shares"), 
representing 26.00% of tho Voting Share Capital (as defined below) of Selan Exploration 
Technology Ljmited ("Target Cor11>any"), from the Public Shareholders (as defined below) 
of the Target Company l:)y Slack.buck Energy Investments Limiteel ("BEIi.'' or .. Acquirer'') 
along with Antetopus Energy Private Limited (" AEPL '' or /.(PAC''), in its capacity as a person 
acting in concert with the Acqulrer for the purposes of tho Open Offer {as defined below), 
pursuant to and in compliance with the requirements of the Securit ies and Exchange 
Board of India (Substantial Acquisit ion of Shares and Takeovers) Regulations. 2011, as 
amended ("SEBI (SAST) Regulations), 2011 ") ("Offer" or "Open Offer"). 

This detailed public statement ("Detailed Public Statemenr or ·ops~) is being issued by IIFL 
Securities Limited, the manager to t1e open offer ("Manager'" or MManager to the Open Offer· ). 
ror and on behalf or the Acquire, anj the PAC, to the Public SharehOlders (as defined be/ow) or 
the Target Company, pursuant to and in compllanoe with Regulation 3(1) and Regulation 4 read 
with Regulation 13(4). Regulation 14(3). Regulation 15(2) and other applicable regulations or the 
SEBI {SAST) Regulations, 2011 . Ths DPS is being issued pursuant to the public annooncement 
date<J March 17. 2022 ("Public Announcement" or "PA") filed with lhe Stock &changes 
(as defined below), Securities and Exellange Board or India ('SEBI") and sent to the Target 
Company, at its registered office on March 17, 2022 in compliance with Regulations 14{1) and 
14(2) of the SEBI (SAST) Regulations. 2011. 
For the purposes of this OPS. the following terms would have the meaning assigned to them 
herein below: 

a) · equity Shares" or "Shares" shall mean the fully paid-up equity shares of face value of (10 
(Rupees Ten only) each or the Target Company; 

b) "Offer Period" has Ille meaning ascribe<! lo ii in the SEBI (SAST) Regulations, 2011; 
c) "Public Shareholders• means all the equity shareholders or the Target Company who are 

ellglble to tender their Equity Shares in the Open Offer, except: (I) the Acquire, and the PAC; 
(ii) the parties to the Share Purchase Agreement (as mentioned in paragraph 2 of Part II 
(Background to the Offer) of this Detailed Public Statement): and {iii) the persons deemed to 
be acting in concert with the persons set out in (i) and (ii) above; 

d) "Required Statutory Approval" means an approval in writing to be granted by the Ministry 
or Petroleum and Natural Gas ("MoPNG"), Government or India, ror consummation or the 
Transaction; 

e) "Sellers· means Ms. Raj Kapur. Ms. Rohini Kapur, Mr. Rohil Kapur and Winton Roavic LLP, 
the individuals and entity disclosed as promoter and members of the promoter group as per 
thA p11hlidy ;lV::liblhlP. ~h;:irAhnl:tino p;:iltP.m n f th~ TPlrQP.1 r.nmp;1ny fo r thP. C')U::lrfAr ~nrlP.rt 
December 31 . 2021, as more i:,artictllarly set out in paragraph 3.1 of Part I (Acquirer. PAC. 
Sellers, Target Company and Open Offer) of this Detailed Public Statement, and who are 
parties to the Share Purchase Agreement; 

f) "Share Purchase Agreement" as has been defined in paragraph 2 of Part II (Background to 
the Offer) of this Detailed Public Statement below; 

g) "Stock Exchanges· means th• BSE Limited ("BSE") and the National Stock Exchange of 
India Limited ("NSE"); 

h) "Tendering Period" means the period or 10 (ten) Working Days during whiell the Public 
Shareholders may tender their Equity Shares in acceptance of the Offer. which shall be 
discfosed in the Letter of Offer. 

i) "Transaction• means oolfectively the Underlying Transaction as described in Part II 
(Beckgrovnd to the Offer) or this Deuiile<J Public Statement and the Open Offer: 

j) "Underlying Transaction" as has been defined in Part II (Background to the Offer) or this 
Detailed Public Statement belOw; 

k) "Voting Share Capital" means the total fully paid-up equity share capital and voling capital 
o f the Target Company on a fully diluted basis as of the 10/JI (tenth) Working Day from the 
closure of the Tendering Period for the Open Offer i.e., 1,52,00,000 Equity Shares; and 

I) ~working Day" means any wotking day of the Securitie.s and Exchange Board of India 
("SEBr'). 

I. ACQUIRER. PAC. SELLERS, TARGET COMPANY AND OPEN OFFER 

1. DETAILS OF BLACKBUCK EIIERGY INVESTMENTS LIMITED (ACQUIRER): 
1.1 BEIL, the Acquirer, is an exempted company with limited liability. Incorporated on 

September 6, 2018 under th& laws or Cayman Islands under the name and style of 
"Blackbuck Energy Investments limited" by way of certificate of incorporatioo issued by 
the Assistant Registrar o f Companies, Cayman Islands. There has been no change in 
the name of the Acquirer since its incorporation. The company registration number o f the 
Acquire, is MC-342189. The contact details or the Acquire, are as roiiows: Telephone 
number: +1 345 7697495; and Email id: compllances@blackbuc1<energylnves1men1s.com. 

1.2 The registered office or the Acquire, Is situated at Walkers Corporate Limited, Cayman 
Corporate Centre, 190 Elgin Avenue, George Town, Grand Gayman KY1-9008, Gayman 
b l.andj. 

1.3 BEIL is an investment holding oompany and has oommercial interests in the upstream oil 
and gas sector in India through the PAC i.e .• Antelopus Energy Private Limited which is the 
wholly owned subsidiary or BEIL. 

1.4 BEIL is part of Anlelopus JV Investments PTE. Limtte<J ("AIPL") group. AIPL is an inveslmenl 
holding company held by OCIA Antelopus Investments Pie. Lid. (voting share 75.1 9%), 
Blackbuck Capital Partners LP (voting share 4. 76%) and Ice Oryx Alpha Master Fund 
Designated Activity Company (voting share 20.05%). (collectively "Fund Houses"). These 
Fund Houses. pursuant to the exeooted joint venture shareholders agreement dated 
September 6, 2019, throogh their nominee directors, constitute the board or dire<:tors or AIPL. 

1.5 BEIL is the hOlding company oflhe PAC and conlrols the PAC. 
1.6 The issued and paid·up share i:apital o f the Acquirer as on the date of this Detailed Public 

Statement is US$15,003,500" comprising of 599,340.000 A ordinary shares of par value 
US$0.01 eaell and 901,010,000 preference shares or par value US$0.01 eaell. AIPL holds 
75.00% of the voting rights of the Acquirer and the remaining 25.00% of the voting rights 
are held by remaining founders i.e .. Suniti Kumar Bhat. Siva Kumar Pothepalli, Abhishek 
Prabhasha Pati~ and Simon Chistopher Hopkinson. The details or the shareholders of the 
Acquire, are provided below: 

Sr. Shareholder's Name of the Type of No. of Percentage of 
No Category shareholder Instruments Instruments I voting stock 

A ordinary 
599.340.000 

Anlelopus JV shares 75% of the 
1. Investments PTE. A prereren<:e 

899.010.000 
voting rights 

Lid". shares 

A loan notes .. 899,010,000 -
2. Promoters Suniti Kumar Bhat 81 preference 

10,00.000 shares -
3. 

Siva Kumar 81 preference 
5.oo.ooo Polhepalll shares 25% or the -

voting rights 
4. Abhishek 81 preference 1.00.000 Prabhasha Pafr' shares -
5. 

Simon Christopher 82 preference 
4,00.000 Hopkin3on shares 

6. 
FIi/Mutual Funds/ NIL 
Fl$/ Banks 

7. Public NIL 

Total number of paid up A ordinary shares 599.340.000 
Total number of paid up proierence shares 901.010.000 

• Additionally, as patf of its capital siruc.f.uring, the Acquirer has also issued A Joan notes of US$ 
8,990.100 to its promoters and has also obtained loan of US$ 250,()QO from its promoters. 
• One of the founder shareholders of the Acquirer, Mr. Abhishek Prabhasha Pati, deceased 
on November 23, 2021 

1.7 None or the securities of the Aoquirer are listed on any or the stock exchanges in India 
or abroad. 

1.8 The Acquire,, its dfreclO<S and key managerial personnel do not have any relal!onship with 
or interest in the Target Company except for the Underlying Transaction, as detailed in 
Part II (Background lo the Of/et) of this Detailed Public Statement below. that has triggered 
this Open Offer. 

1.9 The Aoquirer does not hold any Equity Shares in the Target Company. The Aoquirer has 
nol acquire<! any Equity Shares or the Target Company between the date or the Public 
Announcement, I.e., March 17, 2022 and the date or this Oeuilled Public Statement. 

1. tO None or the directors of the ACGulrer are on the board of directors or the Target Company. 
1.11 The Acquirer confirms that II has not been prohibited by the see 1, from dealing in securities. 

in terms of directions issued bf SEBI under Section 11 B of the Securities and Exchange 
Board of India Act, 1992, as amnded (the "SEBI Act'') or under any other regulations made 
under the SEBI Acl. 

1.12 Except the PAC, there is no other person acting in concert with the Acquirer for the purpose 
of this Open Offer. While persc<1s may be deemed to be acting in ooncert with Acquirer in 
terms or Regula lion 2(1 )(q)(2) of the SEBI (SAST) Regulations, 2011, such deemed persons 
,:,,cting In concort oro not ,:,,cting ln concort with Aequlro-r for tho purpoeoc o f thic Opon Offor, 
within the meaning or Regulaticn 2(1 )(q)(1) or the SEBI (SAST) Regulations. 2011. 

1.13 The Acquirer is exempt from au the audit requirements. with respect to its financial 
statements. pursuant to the Companies Act (as amended) o f the Gayman Islands. Therefore. 
the key financial information of the Aequirer as oo and for the financial year ended 
December 31, 2019, December 31, 2020 and December 31, 2021 are based on the unaudited 
standaione management accounts provided by the management of the Aoquirer for the said 
period, is as follows: 

(USS/t in Lakhs except EPS) 

Unaudited accounts details 
as on and for the financial year ended 

Particulars " De<ember 31, 2021 December 31, 2020 December 31, 2019 

US$ ' USS ' 
I US$ ' Total Revenue (including 

0 0 0 0 2 143 other income) 

Net lnoome (44) (3,269) (35) (2,557) (81) (5.773) 

Earnings Per Share NA NA NA NA NA NA 

Shareholder's Funds 1.082 80,396 776 56,690 (21) (1.497) 

Source: Cer1ificate dated Marc.~ 17, 2022 is,;ued by HP SN & Co., Chanered Accountants 
(Mr. Hitesh Shah, Par1nor, Membership No. 212076). 

• 

Note: Since the financial numbers of th-e Acquirer are prepared In United States Dollar 
(US$), the financial information has been converted to Indian National Rupees (f) for the 
purpose of c,nvenience. The conversion has been done at the rate ?71.2740/ US$ as on 
December 31. 2019; ~73.05361 US$ as on December 31. 2020 and ~74.30251 US$ as on 
December. 2021 (Source: FB11.. website (hlt.ps:llwww.fbif.org.lnJJ. 

2. INFORMATION OF ANTELOPUS ENERGY PRIVATE LIMITED (PAC): 
2.1 AEPL, the PAC, was incorporated on September 25. 20 18 under the Companies Act, 2013 

as a private li'nited company under the name and style of''Antelopus Energy Private Limited" 
by way or ~ rtificate or incorp0<ation issued by the Registrar of Companies. Delhi and 
Haryana. Too corporate identification number of the PAC is U74999HR2018PTC076012. 
The contact details of the PAC are as follows: Telephone number: +91 - 124 - 4067080: and 
Email id: comp1iances@antelopusenergy.com. 

2.2 The regislerEd office of lhe PAC is siluale<J at 302. 3rd Floor. Global Foyer Mall, Gotr Course 
Road, Sector 43, Gurgaon. Haryana - 122002. 

2.3 AEPL operates oil and gas assets in India and is the operat0<or 3 (t~ree) 011 and gas contract 
areas in lndi• (namely, (i) AA/ONDSF/DUARMARA/2016; (Ii) NEC/OSDSF/D11/2018; and 
(iii) MB/OSDSF/031/2018). 

2.4 AEPLis a p,rt of AIPL group. 
2.5 AEPL is a wholly owned subsidiary of the Acquire, and is controlled by the Acquirer. 

2.6 The issued and paid-up share capital of the PAC as on the date of this Detailed Public 
Statement is ,47.64,44,500 comprising or 4.53.01.406 equity shares of (10 each and 
8,67.111 Class A 1 equily shares or { 10 each and 14. 75,933 redeemable preference shares 
of f1 0 each. The details or the shareholders or the PAC is provided below: 

Sr. Shareholder's Name of the Type of No.of Percentage of 
No Category shareholder instruments instruments voting shares 

Blaokbuck Energy Equity shares 4,53,01 .406' 
1. Investments Class A 1 equity 100% 

Limited shares 
8,67,111 

1--

2. 
Mr. Sunlti Kumar Redeemable 

9,24.303 0% Promoter Bhat preference shares -
3. 

Mr. Siva Kumar Redeemable 
4,59.384 0% 

Pothepalli preference shares 
1--

4. 
Mr. Abhishek Redeemable 

92.246 0% Prabhasha Pati' preference shares 

FIi/Mutuai 
5. Funds/Fis/ NIL 

Banks 

6. Public NIL 

Total number of paid up share$ (Including equity shares, 
4,76,44,450 

preferenCG shares and A 1 equity shares) 

~2 Equity Shares are held through nominee shareholders 
' One of /ho /aJnder shareho/ders. Mr. Abmshek Prabhasha Paff, c/eceased on November 23, 2021 

2. 7 None of the securities of the PAC are listed on any of the stock exchanges in India or abroad. 

2.8 The PAC, Its directors and key managerial personnel do not have any relationship with or 
interest in th& Target Company except C0t the Underlying Transaclion, as detailed in Part II 
(Background to the Offer) o f this Detailed Public Statement below, that has triggered this 
Open Offer. 

2.9 The PAC does not hold any Equity Shares In the Target Company. The PAC has not acquired 
any Equity Shares of ihe Target Company between the date of the Public Announcem&nt, 
i.e . . March 1?. 2022 and the date of this Detailed Public Statement 

2.10 None or the Oirectors or the PAC are on the board or dire<:t0<s or the Target Company. 
2.11 The PAC oonfirms tllat it has not been prohibited by the SEBI, from dealing in securities, in 

terms of directions issued by SEBI under Section 118 of the SESI Act or under any other 
regulations made under the SEBI Act. 

2.12 The key financial infom,atiot1 of the PAC, based on its audited financial statements as 
on and for the financial years ended on March 31. 2019, March 31 , 2020. March 31. 2021 
and audited special purpose financial statements for the nine months period ended 
December 31, 2021, Is as fOllows: 

Particulars 

Total Revenue 
(including olher income) 

Net Income 

Earnings Ptt Share 
(basic and ciluled) 

Networlh f 
Shareholder's Funds 

/\Date of incc.rporatlon 
.. Not annualized 

As on and 
for the nine 

months ended 
on December 

31, 2021 

37 

(469) 

(1 .03)" 

6.752 

As on and for 
thu financial 
year ended 
March 31, 

2021 

93 

(589) 

(1.31) 

7.221 

( ~ in Lakhs excepl EPS) 

As on and for For the period 
the financial September 
year ended 25, 2018' to 
March 31, March 31 , 

2020 2019 

35 3 

(2,395) (761) 

(9.59) (14.32) 

4.925 155 

Source: Cenmcate dated March 17, 2022 Issued by HP SN & Co., Chartered Accountants 
/Mr. H itesh Shah, Par1ner, Membership No. 212076). 

3. INFORMATION ABOUT THE SELLERS 
3.1 The details er the Sellers (i.e .• selling shareholders under the Share Purchase Agreement) 

are as foUo\Va {collectively, referred to as · Sollers"): 

Sr. Name of Changes Nature Registered Part of Name Name of Shares or voting 
No. Selle,. in the of the Office/ promot• of the the Stook right> held in the 

name In Entity/ Resldentlal er Group Exchangt: Target Company 
the past Individual Address group In lndla before entering 

oflhe or Abroad into the SPA wilh 
Tor90t where the Acquire< 

Com-pa• listed - --Number % of 
ny(Yes / (ff appll• or Voting 

No) cable) Equity Share 
Shares Capital 

" - -
1. Winton Yes, Limited 3, The Yes NA NA 15.01 ,000 9.88% 

Roavic Winton UabUity Green, 
LLP Roavic Partner- Rajokri. 

Private $hip New Deihl 
Limited· - 110038. 

India 

2. Ms. Raj NA lndrvidual 3, The Yes NA NA 12,06,000 7.93% 
Kapur Green, 

Rajokrl, 
N8\v Delhi 
- 110038. 
India - --

3. Ms. NA Individual 3. The Yes NA NA 17,80.000 tl.71% 
Rohini Green, 
Kapur Rajokri, 

New Delhi 
- 110038, 
India 

4. Mr. NA Individual 3, The Yes NA NA 86,846 0.57% 
Rohit Green, 
Kapur Rajokri. 

New Delhi 
-110038, 
India 

Total 45,73,846 30.09% 

.. Winton Ro::vic LLP was converted from Private Limited company to Umited Liability 
Partnership w.o.f. Sepfember03, 2015. 

3.2 The Sellers are the members of the promoter and promoter group or the Target Company. 
Pursuant to lhe Open Offer and oonsummation of the Underlying Transaction, the Acquire, 
will have control over the Target Company and the Aoquire, and PAC shall become the 
promoter and promoter group respectively, of the Target Company in accordance with the 
provisions of the Securities and Exchange Board of India (listing Obligations and Disclosure 
Requirements) Regulations. 2015 r sEBI (LODR) Regulations") and the Sellers wm cease 
to be the promoter and/or promoter group of the Target Company. Accordingly, the Sellers 
will be re-Classifie<J from promoter and/or promoter group to public. subject to receipt or 
necessary approvals required in terms of the SEBI {LOOR) Regu1ations and conditions 
prescribed therein. 

3.3 None of the Sellers have been prohibited by the SEBI from dealing in securities under 
Seetion 118 or the SEBI Acl or under any other regulallons made under the SEBI Act. 

3.4 Please note that there may be a transfer or sharehokfing between/amongst the Sellers 
(under the SPA), by way of inter-se prnmoter transfer, in compliance with applicable laws 
inciuding SEBI (SAST) Regulations. 2011 , in the manner set out under the SPA. wherein 
some or the Sellers may transfer their Equity Shares held In the Target Company 10 one 
or more of the Sellers. and the Acquirer will purchase the Equity Shares from such Seller 
(under the SPA). In such an even!. while lhe number or Equity Shares lo be purchased and 
sold under the SPA will remain the same as set out in paragraph 2 of Part II (Background to 
the Offer) or flis Detailed Public Statement, the number of Equity Shares sold by eaell Seller 
may undergo a change. The propesed lnter-se promoter transfer will not have any Impact 
on the Offer Price. 

• 

4. INFORMATION ABOUT THE TARGET COMPANY 
4.1 The Target Company is a public limited company, incorpo,ated on July 5, 1985 under the 

Companies Act 1956 as a private limited company under the name and style of ''Selan 
Exploration Technology Private Limited~ by way of certificate of incorporatia, issued by the 
Registrar o f Companies. Delhi & Haryana. Subsequentty, the Target Company passed a 
special resolution dated October 15, 1990 lo convert lhe Company into a public limited 
company and the name of the Target Company was subsequentty changed 10 Selan 
Exploration Technology limited. The corporate identification numbet of the Target Company 
is L74899DL 1985PLC021445. There nas been no change in the name of the Target 
Company in the last 3 years. 

4.2 The registered office of the Target Company is situated at J-47/1 , Shyam \'ihar Oindarpur. 
Najafgarh, New Delhi - 110043; Email; investors@selanoll.oom; Website: www.selanoil.oom. 

4.3 Currently, lhe Equity Shares or the Target Company are listed on BSE (Scrip Code: 530075; 
Symbol: SELAN) and NSE (Symbol: SELAN). The ISIN of Equity Shares or Target Company 
is INE818A01017. 

4.4 The Target Company Is presentty engaged in the business of oil exploration and production 
since the year 1992. 

4.5 Tho authorised share capital of the Target Company is , 30,00.00,000 (Rupees Thirty 
Crore only) comprising or 2.90,00.000 Equity Shares of lace value , 10 each and 1.00.000 
preferenoe shares of face value , 100 each. The issued. subscribed and paid-up share 
capital or the Target Company is , 15.20,00.000 (Rupees FiHeen Crore Twenty Lakh only) 
comprising or 1,52,00,000 Equity Shares or race value H O eaell. 

4.6 As on the date or this OPS, there are no: (a) partly paid-up Equity Shares: or(b) outstanding 
convertible securities; or (c) warrants issued by the Target Company. 

4.7 The Equity Shares of the Target Company are frequently traded within lfle meaning of 
explanation provided in Regulation 2(1 )(j) or the SEBI (SAST) Regulations. 2011. 

4.8 The key financial infomiation of the Target Company, based on its annual .::udited financial 
statements as on and for the financial years ended on March 31. 2019. r-Jarch 31, 2020. 
March 31 . 2021 aoo unaudited limited review for the nine months period ended 
Deeember 31, 2021 are as given below: 

( i in l.akhs. except EPS) 

As on and for tho for the- financial Year ended 
nine months ended March 31, March 31, March 31, 

Particulars December 31, 2021 2021 2020 2019 

Unaudited and Audited Limited Reviewed 

Total Revenue 
5.969 5,825 9.876 10.403 {including other income) 

Net lnoome 691 624 2.243 5,151 
(Profit after tax) 

Earnings Per Share 4.55" 4.10 14.64 31 .54 (basic and diluted) --Net\vorth / NotAvailabte 32,641 32,776 32,581 Shareholder's Funds . 
• Not annualized 
{Source: Limited reviewed financial results for the nine months period ended on 
December 31, 2021 and Annual Report for respective financial years, as available on 
www.bseindia.com) 

5. DETAILS OF THE OFFER 
5.1 This Open Offer is a mandatory- open offet made i.n compliance with Regu!atioos 3(1) and 

4 and other applicable regulations of the SEBI (SAST) Regulations, 2011 pursuant to the 
execution of the Share Purchase Agreement to acquire Equity Shares and voting rights which 
may be in excess or 25% or the Voling Share Capital end conlrol over Ille large\ Company 
by the Aoqulrer. The PA announcing the Open Offer, under Regulations 3(1) and 4 read with 
Regulation 13(1) and Regulation 14(1) of the SEBI (SAST) Regulations. 2011 , was sent to the 
Stoel< Exchanges on Marell 17. 2022. Please refer to Part II (Background /o lhe Offer) of this 
Detailed Publk: Statement below for further information on the Share Purdlas~ Agreement. 

5.2 This Open Offer is being made by the Aoquirer and the PAC to all the Publ\C Shareholders 
to acquire up lo 39.52,000 (Thirty Nine Lakhs Fifty Two Thousand Only) Equity Shares 
("Offer Shares") or the Target Company conslltuling 26.00% or the Voting Share Capital 
("Offer Size"), al a price of ,200.00 (Rupees Two Hundred Only) po· Equity Share 
{"Offer Price·). subject to the terms and conditions mentioned in the Public Announcement. 
this OPS and lo be set out in the letter of offer ("Letter of Offer· or "LoF") that will be sent to 
all the Public Shareholders of the Target Company. after Incorporating the Clmments or the 
Securities and Exchange Board of India ("SEBr), tf any, on the draft Letter <.,f Offer. 

5.3 The Offer Price has been arrived at, In accotdance with Regulation 8(2) or the SEBI (SAST) 
Regulations. 2011. Assuming full acceptance of the Open Offer. the total oonsideration 
payable by the Acquire, in accordance with the SEBI (SAST} Regulations. 2011 will 
be ,79,04,00,000 (Rupees Seventy-Nine Crores and Foor Lakhs Only) (assuming full 
acceptance) ("Offer Size"). 

5.4 The Offer Price is payable in cash in accordance with Regulation 9(1)(a) or the SEBI (SAST) 
Regulallons, 2011 , and subject to the terms and conditions set out in this DPS and the Letter 
o f Offer that will be dispatched to the Public Shareholders in accordance with the provisions 
or lhe SEBI (SAST) Regulations. 2011. 

5.5 If the aggregate number o f Equity Shares validly tendered by the Public Shareholders under 
this Open Offer is more than the Offer Size, the Acquirer shall accept the Equity Shares 
received from the Public Shareholders on a proportionate basis. subject to acquisition or a 
maximum or 39,52,000 Equity Shares, representing 26.00% of the Voling Share Capllal. in 
consultation with the Manager. 

5.6 This Offer is not conditional upon any minimum level of acceptance and is I\Ot a oompeting 
offer in terms of Regulations 19 and 20 of the SEBI {SAST) Regulations, 2011. respectively. 

5.7 The Public Shareholders who tender their Equrty Shares in this Open Offer shall ensure that 
the Equity Shares are fully paid-up and are free from all liens, charges and encumbrances. 
The Acquirer shalt acquire the Offer Shares that are validly tendered and accepted in the 
Open Offer, together with all rights attaelle<J thereto, Including IJ\e right 10 dividends, bonuses 
and rights o ffers declared thereof in accordance with the applicable law and the terms and 
conditions set out in the Public Annooncement. this Detailed Public Statement, as will be 
set out in the Letter of Offer and the tendering Public Shareholders shall have obtained all 
necessary consents required by them to tender the Offer Shares. 

5.8 All Pubfic Shareholders (including resident or non-resident shareholders} must obtain all 
requlsi1e approvals required, if any. to tender the Offer Shares (including without limltat.ion, 
the approval from the Reserve Bank of India ("RBI") hek1 by them, in the Offer and submi1 
such approvals. along with the other documents required to accept this Ofler. In the event 
such approvals are not submitted, the Acquirer and PAC reserves the right to reject such 
Equity Shares tendered in this Offer. Further, if the holders or the Equily Shares who are 
not persons resident in India had required any approvals (lnciudfng from lhe RBI, or any 
o ther regulatory body) in re3-pect of the Equity Shares held by them, they ,viii be required 
to submit s·uch previous approvals. that they would have obtained for holding the Equity 
Shares, to tender the Offer Shares held by them, along with the other documents required to 
be tendere<J lo accept this o rre,. In the event such approvals are not submill&d, the Acquire, 
and PAC reserves the right 10 reje<:I such Offer Share. 

5.9 To the best or the knowledge or the Acquire, and the PAC, other than the Required Statutory 
Approval as indicated in Part VI (Statutory and other Approvals) of this DPS, ason the date 
o f this DPS, there are no other statutory or regulatory approvals required by the Acquirer 
and the PAC. to consummate the Undertying Transaction and to acquire the Equity Shares 
validly tendered by Public Shareholders pursuant to this Open Offer. If any other statutory 
approvals are required or become appllcable prior to completion of the Offer, the Offer would 
be subject to receipt of such other statutory approvals. The Acquire.r and t1e PAC will not 
proceed with the Offer in the event such statutory approvals including the Required Statutory 
Approval are refuse<! in terms or Regulation 23 or the SEBI (SASTJ Regulations, 2011. In 
the event of wilhd,awal, a public announcement will be made within two working day$ of 
such \Vlthdrawal. in the same newspapers in which this OPS has been publ!shed and such 
public announcement will also be sent to SEBI, SSE, NSE and to the Target Company at its 
registered office. 

5.10 Paragraph 7(ii) or Part II (Background to /he Offer) or this Detailed Public Statement sets 
out the details on conditions precedent stipulated in the Share Purchase Agreement which. 
if not met for reasons outside the reasonable control or the Acquire, and the PAC, may lead 
to the Transaction being withdrawn In accordance ,vith Regulation 23 of the SEBI {SAST) 
Regulations, 2011. 

5.11 Where any statutory ot other approval extends to some but not all o f the Publi: Shareholders, 
theAcquirer and the PAC shall have the option to make payment to such Public Shareholders 
in respect of whom no statutory or other approvals are required in order t:, complete this 
Open Offer. 

5. t2 Subsequent to the completion or the Offer, the Acquire, and the PAC, subject to the approval 
or the board of directors and/or shareholders or the Target Company, as per appllcable 
law. reserves the right to streamline/restructure the operations, assets, i abitities and/or 
businesses of the Target Company through arrangemenV reoonstruction, capital infusion. 
restructuring, buybacks, merger, demerger and/or sale of assets Of undertakings. at a later 
date. Post consummation of lhe Transaction, the AOQuifer may consider maki"9 the PAC 
a subsidiary or the Targel Company, subjoct 10 applicable law. Subje<:1 to approval of the 
board of directors andlor shareholders of the Target Company as per aps;1icable law, the 
Acquirer and/or PAC may also consider disposal of or o therwise encumbering any assets or 
investments o f the Target Company, through sale, lease, reoonstruction. rest·ucturing and/or 
renegotiation or terminalion of existing oontr.actual/opetating arrangements, for restructuring 
and/or rationalising the assets, investments or liabilities of the Target Company, to Improve 
operatiooal e fficiencies and for other oommercial reasons. The board of direct,,rs o f the Target 
Company will take decisions on these matters in accordance with the requirements o f the 
business of the Target Company and in acoordance with and as permitted by applicable law. 

5.13 After oompletion of ttle Offer. the Acquirer may consider various options fer dlSlribution of 
capital 10 the shareholders or the Target Company from time 10 time inefudin) any buybacks 
or declaration of special or interim dividends to shareholders. in each case, subject 10 
applicable laws. None of the Acquire< and the PAC or the Manager to the Offer makes 
any assurance with respect to the Target Company or its board of directors considering, 
favourably or o therwise, any buyback or dividend proposed by the ACQuirer. The Acquirer is 
merely making these dlsdosures in good faith and expressly dlsciaims its responsibility or 
obltgation of any kind (except as required under applicable law) with respect to any decision 
by the board of directors or the shareholders of the Tatget Company. 

5.14 The Manager to the Offer does not hold any Equity Shares in the Target Company as on the 
date o f appointment as Manager to the Offer and as on the date o f this OPS. The Manager 
to the Offer further declares and undertakes that it shall not deal in the Equity Shares or the 
Target Company, on its own accoonl, durtng the during the Offer Period. 

Contd ... 

• 
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5.15 As per Regulation 38 of the SE8t (LODR) Regulations read with Rules 19(2) and 19Aof the 
Securities Contract (Regulation> Rules, 1957, as amended (''SCRR"), the Target Company is 
required to maintain at least 25.00% public shareholding as determined in accordance with 
SCRR. oo a continuous basis tor listing, Pursuant to the consummation of the Under1ying 
Transaction and the completio, of this Open Offer, the public shareholding in the Target 
Company will not fall befow 1he minimum level required as per Rule 19A o f the SCRR. 

5.16 If the Acquirer and/or PAC acquires Equity Shares of the Target Company during the period 
o f twenty.six weeks after the Tendering Period at a price higher than the Offer Price, then 
the Acquirer and/or PAC shall pay the d ifference between the highest acquisition price and 
the Offer Price. lo all the Public Shareholders whose shares have been accepted in the Offer 
within sixty days from the date cf such acq1,1isition. However, no such ditrerence shall be paid 
in the event that such acquisition is made under a1'\0ther open o ffer under the SEBI (SAST) 
Regulations, 2011, or pursuant to SEBI (Delisting- of Equity Shares) Regulations, 2021, or 
open market purchases made in the ord inary course on the stock exchanges, not being 
negotiated acquisition of Equity Shares of the Target Company in any form. 

11. BACKGROUND TO THE OFFER 
1. This Open Offer is a mandatory offer being made by the Acquirer and the PAC in compliance 

with Regulotion 3(1) ond Regulation 4 o( the SESI ($AST) Regulation::;, 2011 , purouont to 
the execution of the Share Ptm;hase Agreement lo acquire Equity Shares and voting rights 
which may be In excess of 25% of the Voling Share Capital and control over the Target 
Company by the Acquirer. 

2. TheAoquirer has entered into a share purchase agreement dated March 17, 2022 with the 
Sellers \ Share Purchase Agreement'' or·sPA"), pursuant to which the Acquirer has agreed 
to aoquire from the Sellers a minimum of 31,92.000 (Thirty One lakhs and Ninety Two 
Thousand Only) Equity Shares representing 21 .00% of the Voting Share Capital and up to a 
maximum of 38, 15,200 (Thirty Eight Lakhs and Fifteen Thousand Two Hundred Only) Equity 
Shates representing 25.1 0% of the Voting Share Capital. a t f200.00 (Rupees Two Hundred 
Only) per Equity Share. completion o f which is subject to the satisfaction o f certain condrtions 
precedent (including. but not limited to, receipt of the Required Statutory Approval) under the 
Share Purchase Agreement. A$ per the provisions of the SPA and subject to the conditions 
precedents therein, upon completion oflhe Open Offer and the Underlying Transaction, if the 
shareholding of the Acquirer in the Target Company computed as the sum of: (a) number of 
Equity Shares validly tendered by the Public Shareholders and accepted in the Open Offer; 
and (b) the Equity Shares agreed to be purchased by the Acquire, from the Sellers under 
lhe SPA, is below 25.10% of the Voting Share Capital, then the Aoqulrer will acquire such 
number of additional Equity Shcires from the Se-lie rs pursuant to the SPA so as 10 ensure that 
the aggregate shateholding of :he Acquirer in the Target Company is 25.10% o f the Voting 
Share Capital upon completion of the Transaction. 

3. Since the Acquirer has entered into the SPA to acquire voting rights which may be i.n excess 
o( 25% of the Voling Share Capital and control over the Target Company, this Open Offer is 
being made under Regulation 3(1) and Regulation 4 of the SEBt (SAST) Regulations. 2011 . 
Pursuant to the Open Offer and consummation of the Underlying T,ansacllon, the Acquire, 
will have contro l over the Ta(fet Company and the Acquirer and PAC shall become the 
promoter and promoter group respectively, of the Target Company in accordance with the 
provisions of Ille SEBI (LODR) Regulations and the Sellers will cease to be lhe promoter 
and/0< promo\er group of the Target Company. Accordingly, the Sellers will be re-<:tassified 
from promoter and/or promote, group to public, subject to reooipt of necessary approvals 
required in terms of the SEBI (LODR) Regulations and conditions prescribed therein. The 
Share Purchase Agreement also sets forth the terms and conditions agreed between the 
Aoquirer and the Sellers, and their respective rights and obligations. 

4. The- parties to the Share Purchase Agreement may attempt lo execute the Under1ying 
Transaction through an on--ma,ket mechanism in O<le or more tranches if mutually agreed 
in writing, subject to ma(ket conditions and in accordance with applicable law permitting 
such on-market transactions (ircluding e ffecting a change of control of the Target Company 
prior to the execution of the Underlying Transaction). otherwise the consummation of the 
Underlying Transaction will hai:pen through off•ma~et mode. 
The proposed sale and purchase of Equity Shares under the Share Purchase Agreement (as 
explained in paragraphs 2, 3 al\d 4 of this Pa~ II (Background to the Offer') of this Detailed 
Public Statement) is referred to as the ~underly ing Transaction". 

5. De tails o f the Underlying Transaction pursuant to the Share Purchase Agreement are set out 
below: 

Type of Mode of SharesNoting tight$ Total Mode of I Rtgulation 
Trans• Trans.action acquired/proposed to be Consideration Payment which has 
action {Agreement/ acquln,d for shares I (Cash/ t~ggered 
(direcV Allotment/ Nu.mber % of Voling Voting Rights securities) 
indirect) market of Equity Share Capital acquired 

purchase) Shares of th<> Target (in') 

Company 

Direct Agreement - The The The Depending on Cash Regulation 
Acquirer has acqLisitioo acquisition the acquisition 3(1)and 
entered into the is pr,,posed is proposed size, the total Regulation 
SPA with lhe to be in the to be in the consideraOOn 4 ol SEBI 
Selers and has rang, of a range of a will be foe a (SAST) 
agreed to acquire ,ninimum of minimum of minimum of Regulations, 
a minimum or 31 .92.0001" 21.00%•'1of {63,84,00,000 2011 
31 ,92,000'" Eqvty the Voting and uptoa 
Equity Shares Shaies Share Capi1al maximum of 
rep(esenling and J.pto a ol the Target U6,30,40,000 
2·1.00%•11 of the maxmumof Company at the Offer 
Voting Share 38,15,200'' and uptoa Price 
Capital ol lhe Equly maximum of 
Target Company Shaaesof 25.10%111 of 
andopto a the Targel the Voting 
ma,<imumof Co«pany Share Capital 
38,15,200' ' ol the Targel 
Equity Shares Company 
rep(esenting 
25.10%'' of the 
Voting Share 
Capital ol the 
Target Company 
as 't'l&JI as control 
of the Target 
Company in 
acoorda:noe with 
the SEBI (SAST) 
Regulations, 
2011. subject 
to reoeipt of 
lhe Required 
Statutory 
.Awrovat and 
salislactlon of 
oertain other 
oondi1ions 
precedent 
speciffed in the 
SPA 

Notes: 
m As per the provisions of the SPA and subject to the conditions precedents therein. the 

Acquirer shall acquire a mi.1imum of 21.00% of the Voting Share Capital of the Target 
Company from the Sellers. 

m As por iho provjs/ons of tho SPA ::md subjQct to Ou, co,'tditio,>s procod,mts. Jh.croin, upM 
completion of the Open Offilr and the Underlying Transaction, If the shareholding of the 
Acqulrer in the Targel Compal)y computed as the sum of: (a) number of Equity Shares 
validly t91ldor&d by the Pubic Shareholders and accepl&d ill the Opell Offer; and (b) the 
Equity Shares agreed to be ourcllased by the Acquirer from the Sellers undert/1e SPA, is 
below 25.10% of the Voting Share Capital of the Target Company. then the Acquire, will 
acquire such number of ad.Jiti.onal Equity Shares from the Sellers pursuant to the SPA 
so as to ensura Jhat the aggregate sharoholding of the Acquirer in the Target Company 
is 25.10% of Jhe Voting Share Capital of the Target Company upon completion of the 
Transaction. 

6. In terms of the SPA and subjoct ro the conditions therein, upon completion of the Open 
Offer and the Underlying Transaction, if the shareholding of the Acquire, in the Target 
Company computed as the st.m of (a) number of Equity Shares validly tendered by the 
Public Shareholders and accepled in the Open Offer and (b) the Equity Shares agreed to be 
purchased by Ille Acquire, from the Setters under the SPA, is below 25.1 0% of the Voling 
Share Capital, then the Acquit«- wiU acquire such number of additiooal Equity Shares from 
the Sellers pursuant to the SPA so as to ensure that the aggregate shareholding of the 
Aoquirer is 25.10% of the Voting Share Capitaf upon completion of the Transaction. 
This implies that. in case of no validly tendered Equity Shares by the Public Sharehok!ers 
in the Open Offer, (a) the Acqui,e, will acquire 38,15,200 Equity Shares from the Sellers, 
constituting 25.10% of the Voting Share Capital pursuant to the SPA and (b) the Setters will 
hold 7,58,646 Equity Shares of the Target Company constituting 4.99% of tho Voling Share 
Capital after the consummation of the Transaction. 
This further implies that, in case of full acceptance in the Open Otte,. (a) the Aoquirer will: 
(i} acquire 39.52,000 Equity Shares of the Target Company from the Public Shareholders. 
constituting 26.00% of the Voting Share Capit;,i pursuant to the Open Offer; and (ii) acquire 
only 31,92,000 Equity Shares o' the Target Company from the Setters constituting 21.00% of 
tho Voling Share Capital pursuant to lho SPA and (b) the Setters will hold 13,81,846 Equity 
Shares of the Target Company constituting 9.09% of the Voting Share Capital of Target 
Company after the consummation of the Transaction. 

7. The salient features of the Share Purchase Agreement are set out below: 
{i} The Share Purchase Agreement sets forth the terms and condrtions agreed between the 

Selle,s and the Acquirer and their respective rights and obhgations. 
111) 1'11e consummation of the Ullder1y1ng iransacuon 1s sut>Ject to the ru1rnrment of the 

conditions precedent as specified under the Share Purchase Agreement, including the 
following koy conditions precedent: 
a. SEBI having given Its fVlat obseNalions on the draft teller of offer In relation to the 

Otte, to the Manager to the Offer in writing, and the occurrence of the Open Offer 
Completion {as defined in the SPA) in aocordance with applicable law; 

b. the grant of any consents and approvals, including the expiration or termination 
of any warting periods :a.net any extensions thereof). by all Governmental Entiti-es 
(as defined in the SPA:• required for the actions contemplated by the Transaction 
Documents (as defined In the SPA) having Ileen obtained either unconditionally or 
on terms that are subject to the reasonable satisfaction o f the Acquire.r, including the 
Required Statutory Approval. and having complied with all undertakings and other 
actions that a Governmental Entity (as defined in the SPA) imposes as a condition to 
it granting such consents and approvals (Including the MoPNG Approval); 

c . no Mate<ial Adverse Effect (as defined in the SPA) shall have occurred as per the SPA: 
d, the Sellers being in complianoe with their obligations and covenants under the SPA: 
e. the draft of Ille Updated Oisdosure l etter (as defined in the SPA) (if any) being in the 

agreed tenns: 
f. the warranties being ,rue. accurate and complete and not misleading In an respects 

at the Completion Date (as definec;t in the SPA) (at all times subject to the Disclosure 
Lette, (as defined in the SPA) a.nd, if any, the Updated Disclosure Letter (as defined 
in the SPA)): 

• 

g. no injunction, restraining order or other order or any other legal or regulatory restraint 
or prohibition being in effect or having been issued or made by any court of competent 
jurisdction or any o ther Pe,son (as defined in the SPA) which prevents or restricts 
the C:>mpletion (as defined in the SPA) or the consummation o( the transactions and 
arrangements contemplated in the SPA; 

h, the Target Company having completed its audit exercise for the financial year ending 
March 31, 2022 and the Sollers having delivered the duty signed audited financial 
statements of the Target Company (comprising a balance sheet, a profit and loss 
statement and a cash flow statement. together with the notes and schedules thereto 
and the audit opinion thereon) to the Aoquirer: and 

i. the 0-ude Oil Sales Agreement having been duty initialed by Indian Oit Company 
Limited and the Target Company. 

(iii) The Share Purchase Agreement. inter-alia, provides for lhe f~lowing clauses: 
a. custo11ary warranties (backed by indemmty. and subject to customary exclusions) 

provided by the Setters to the Acquirer and by the Acquirer to the Sellers; 
b. the Target Company to conduct Its b<Jslness in the Ordinary Course (as identified in 

the Share Purchase Agreement): 
c. connoenllality clause U'lal prov.Oas tor standard Ol)U9auons on ttle Acqu1rer ana the 

Sellers to maintain confidentiality; 

d. notice clause that sets out the 'larious prescriptions w ith respect lo the mode of 
communication between the Acquire, and the Sellers and provides the respective 
addresses for the purpose of such correspondence; and 

e. governing law and jurisdiction clause that sets out the governing law for the Share 
Purcl"ase Agreement to be the laws of India as well as sets out the dispute resolution 
mechanism in th& even1 of any dispute with respect to the Share Purehase Agreement 
that may arise between the parties to the Share Purchase Agrooment. 

8. The Offer Price shall be payable in cash in accordance with Regulation 9(1)(a) of the SEBI 
(SAST) Regulations, 2011 and subject to the terms and conditions set out in this DPS and 
to be set out in the Lette, of Offer that will be d ispatciied to the Public Shareholders in 
accordance willl the provisions of the SEBI (SAST) Regulations, 2011. 

9. Obje<;I of the Offer: The Open Offer is being made under Regulation 3(1) and Regulation 4 of 
the SEBt (SPST) Regulations, 2011 since the Aoqulrer has entered into the Share Purchase 
Agreement, an agreement to aoqulre shares and voting rights which may be in excess of 
25.00% o f tte Voting Share Capital and control over the Target Company. Following the 
completion of the Open Offer and the Undertying Transaction, the Acquire, shall acquire 
oontrol of the Target Company and suppo~ the management of lhe Target Company in 
their efforts towards the sustained growth of the Target Company. The Acquire, proposes to 
continue with the existing business activities in the oil exploration and production sector. 

10. After completion of the Offer, the Acquire, may consider various options for d istribution of 
capital to the sharehoide,s of the Target Company from time to time including any buybacks 
or declaration of special or interim d ividends to shareholders, in each case, subject to 
applicable laws. None of the Acqt1irer and the PAC or the Manager to the Offer makes 
any assurance with ,espect to the Target Company or ils board of directors co11sidefln9, 
favourably or otherwise, any buyback or dividend proposed by the Acquirer. The Acquirer is 
merely making these d isclosures in good faith and expressly d isclaims its responsibili ty or 
o~igation of :my kind (except as required under applicable law) with ,espect to any decision 
by the board of directors or the shareholders of the Target Company, 

11. Subsequent 10 the completion oflhe Offer, the Acquire, and the PAC, subject to the approval 
of the board of directors and/0< shareholders of the Target Company, as per applicable 
law, resetves tne ngnt to stream1tne1restructure tne opetaaons, assets, uaomues and/or 
businesses of the Target Company through arrangement/ reconstruction, capitaJ infusion, 
restructuring. buybacks, merger. demerger and/or sate of assets or undertakings, at a later 
date. Post o:msummation or the TransacOon, the Acquirer may consider making PAC a 
subsidiary of the Target Company, subject to applicable taw. Subject to the approval of the 
boa,d of directors and/0< shareholders o f the Target Company as per applicable law, the 
Acquirer and'or PAC may also consider disposal of or other.\lise encumbering any assets or 
investments of the Target Company. through sale, lease, reconstruction, restructuring and/or 
,enegoliation or termination of ex.Isling contractual/operating arrangements. for res1ructuring 
and/or rationalising the assets, investments or !!abilities of the Target Company, to improve 
operational efficiencies and for other commercial reasons. The board o f d irectors of the Target 
Company wil take decisions on these matters in aocordance with the requirements of the 
business of the Target Company and in accordance with and as permitted by applicable law. 

Ill, SHAREHOLQING AND ACOUISIJJON DETAILS 
1. The current and proposed equity sharehold ing o f the Acquirer and the PAC in the Target 

Company anj the details o f the acquisition are as follows: 

Acqulrer PAC 

Number Details Number of 
Equity Shares % of Equity % 

Share& 

Shareholding as on the PA date Nil Nil Nil Nii 

Shares acquired between Ille PA 
Nil Nil NII N il 

date and the DPS date 

Post Offer shareholding as of 10th 
38, 15,200'' '"' 

25.10%'" 
Working Da·1 after the closure 

Equity Shares 
of the Voting 

of the Open Offer (assuming no 
of lhe Target 

Share Capital Nil Nil 
Equity Sharl)S is tendered in th& Company of the Target 
Open Offer)'. Company 

Post Offer shareholding as of 10th 
71,44.0001• 

47.00%• 1 

Working Oa'( a fter clot.ure- of the 
Equity Shares 

o f the Voting 
Open Offer ;assuming acceptance of the Target Share Capit;il Nil Nil 
of the entire 26.00% that is Company o f the Target 
tendered In the Open Offer)' Company 

~ Assumfng completion of Underlying Tr.;nsactlon. 
w As per the provfsions of the SPA and subject to the conditions precedents Jherein, the 

Acqulrer shall acqvire a minfmum of 21.00¾ of the Voting Share Capital of the Target 
Company from the Sellers. 

~ Also, up:,n completion of the Open Offer and the Underlying Transaction if Jhe 
shareholding of the Acquirer in the Target Company computed as the sum of: (a) number 
of Equity Shares validly tendered by the Public Shareholders and accepted in the Open 
Offer and (b) the Equity Shares agreed Jo be purchased by the Acquirer from the Sellers 
under the SPA, is below 25.10% of the Voting Share Ga pita/ of the Target Company. 
then the Acquirer will acqc#re such number of additional Equity Shares from the Sellers 
pursuant to the SPA so as to ensure that the aggregate shareholding of the Acquirer in 
the Target Company is 25. 10% of the Voting Share Capital of the Target Company upon 
completion of the Transaction. This implies that, in case of no validly tendered Equity 
Shares b.t the Public Shareholders in the Open Offer. the Acquirer will acquire 38, 15,200 
Equity Shares from the Sellers. constitub·ng 25.10% of the Voting Share Capital of Jhe 
Target C,,mpany pursuant to the SPA. 

id In case o.r full acceptance in the Open Offer and based on the Voting Share Capital of the 
Target Company as of the date of this P(lb/ic Announcement, the Acquirer will: (i) acquire 
39,52,000 Equity Shares of /he Target Company from the Public Shareholders, constffuting 
26.00% cf the Vo~ng Share Capital of the Target company pursuant fo 1119 Open Offer; and 
/ii) acquire 31,92,000 Equity Shares of /he Target company from the Seller constffuting 
21.00% of 1119 Voling Share Capital of the Target company pursuant to the SPA. 

2. The Acquirer the PAC and their respective directors and key managerial personnel do not 
have any sha"eholding in the Target Company as on the date o f this Detailed Public Statement. 

IV. OFFER PRICE 
1. The Equity Shares of the Target Company are listed on SSE and NSE. 
2. The trading turnover in the Equity Shares o f the Target Company on BSE and NSE based on 

trading volume during the twelve (12) calendar months prior to the calendar month in wflich 
the- PA is made (from March 1. 2021 to Februa.ry 28. 2022) is as given below: 

Total number of Equity Weighted average Trading turnover 
Shares traded during the number of llsted Stock 
twelve calendar months Equity Shares during (as •/o of Equity 

Exchange prior to the month of PA the period Shares listed) 

(A) (8) 
(A/8) 

BSE 35.41,862 1,52,00,000 23.30 

NSE 4,05.62,660 1,52,00,000 266.86 

/Source: Cerfilicafe dated March 22, 2022 issued by HP SN & Co., Chartered Accovntanfs 
/Mr H//esh Snah, Partner, Membership No. 212076) 

3. Based on the information provided in paragraph 2 above, the Equity Shares of the Target 
Company are frequently traded on BSE and NSE within the meaning of explanation provided 
in the Regut>lion 2(1 )ij) of the SEBI (SAST) Regulations, 2011. 

4. The Offer Pr ee of ?200.00 (Rupees Two Hundred only) is justified in terms of Regulation 
8(2) of the SEBI (SAST) Regulations, 2011 . being the highest of the following: 

Regulation 
Reference of Price (in , per 
SEBI (SAST) Particulars 
Regulations, Equity Share) 

2011 

The h ighest negotiated price per Equity Share of the 
Target Company for any acquisition made under the 

Regulation 8(2)(a) agreement attracting the obligation to make a public 200.00 
annooncemenl of an open offer (i.e., the Share 
Purchase Agreement) 

The volume-weighted average prlce paid or payable 

Regulation 8(2)(b) 
for acquisition. whether by the Acquirer or by the PAC, 

Not Aj)ptieable during the 52 (fifty-two) weeks immediately preceding 
the dale of the PA i.e., March 17, 2022 

The hiQhest price paid or payable for any aCQuisition. 

Regulation 8(2)(c) by the Acquire, or the PAC, during the 26 (twenty-six) Not Applicable 
weeks immediately preceding the date of the PA l.e., 
March 17, 2022 

The votume-,veighted average market p,lce of Equity 
Share for a period of sixty trading days Immediately 
preceding the date o f the PA. i.e .. March 17, 2022, as 

Regulation 8(2)(d) traded on NSE, being the stock exchange where the 155.61 
maximum volume or tradillQ in the Equity Shares o f the 
Target Company has been recorded during such period 
provided the Equity Shares are frequeotty traded 

Where the shares are not frequently traded, the price 
determined by the Acquirer and the Manager taking 

Regulation 8(2)(e) 
into account valuation parameters including, book 

Not Aj)plieabte value. comparable trading multiples, and such o ther 
parameters as are ouslomary roe valuation of shares 
of sucti companies 

Regulation 8(2)(1) The per Share value computed under s1,1b.,,-egulation Not Applicable 
(5), if applicable· 

• Not applicable, since this is not an indirect acquisition. 
(Source: CflrtificatB dated Match 22, 2022 issued by HP SN & Co., Chanerod Accountants 
/Mr Hifesh Snah. Partner. Membership No. 212076). 

5. lrl v,ew of the above parameters considered and presented in the table In paragraph 4 
above, the minimum offer price per Equity Share, under Regulation 8(2) of the SEBI (SAST) 
Regulations, 2011 is the highest of parameters discussed above, i.e., is i2co.oo per Equity 
Share, and the same has been certified by H P S N & Co,. Chartered Accounlants (Mr 
Hitesh Shah, Partner, Membership No. 212076) by way of a certificate d~ted March 22. 
2022. Based on above. in the opinion of the Acquirer, the PAC and Manager to the Offer, the 
Offer Price of ,200.00 per Equily Share is justified in terms of Regulation f-(2) of the SEBI 
(SAST) Regulations. 201 1. 

6. There have been no corporate actions undertaken by the Target Company warranting 
adjustment of any of the relevant price parameters under Regulation 8(9) of the SEBI (SAST) 
Regulations, 2011. 

7. As on date of this Detailed PubUc Statement. thece has been oo rev;sion in the Offer Pnce or 
Offer Size. 

8. In case of any upward revision in lhe Offer Price or to the Offer Size, on accovnt o f competing 
o ffers or otherwise, theAcquirer and the PAC shall comply with Regulations 18(4) and18(5) 
and other applicable provisions of the of the SEBI (SAST) Regulatioos, 2011. The upward 
revision will be dolle at any time prior to the commencement of the last ooo Wo1king Oay before 
the commencement of the Tendering Period of this Off,e,,r In ~eeord;1mce with Re-9ul~tion 18(..t) 
of the SEBI (SAST) Regulations, 2011 . In the event of such revision or any acquisition of the 
Equity Shares by the Acquire, alld/or the PAC during the Offer Period, whethe, by subscription 
or purchase, at a price higher than the Offer Price per Equity Share. the Offer Price will be 
revised upwards to be equal to O< more than the highest price paid for such acquisition in 
terms of Regulation 8(8) of the SEBI (SAST) Regulations, 2011 , the Acquirar and the PAC 
shall: (i) make corresponding Increases to the escrow amounts, as more particu1arty set out 
in Part V (Financial Arrangements) of this OPS; (ii) make a public annouocerrent in the same 
newspapers in which this DPS has been published; and (iii) simultaneously with the issue of 
such announcement, infOml SEBI, BSE, NSE and the Target Company at its registered offi<:e 
of such revision. However, the Acquire, and/or PAC shall not acquire any Equity Shares after 
the 3ro Wocking Day prior to the commencement of the Tendering Period of th.is Open Offer 
and until the expiry of the Tendering Period of this Open Offer. 

9. If the Acquirer and/or PAC acquires Equity Shares of the Target Company dJring the period 
o f twenty•six weeks after the closure of the Tendering Period at a price higher than the Offer 
Price per Equity Share, then the Acquirer and/or PAC shalt pay the differeri::e between the 
highest acquisition price and the Offer Price, to alt the Public Shareholders whose Equity 
Shares have been accepted ln the Offer w ithin sixty days from the date of such acquisition. 
However, oo such drfference shall be paid in the event that StJch acquisitior is made under 
another open offer under the SEBI (SAST) Regulations, 201·1 or pursuant to SEBI (Delis ting 
of Equity Shares) Regulations, 2021, or open mar!\et purchases made in the ordinary course 
on the Stoel< Exchanges, not being negotiated acquisition of Equity Shares of the Target 
Company In any form. 

V. FINANCIAL ARRANGEMENTS 
1. Assuming full accept;,nce, the total consideration for acquisition of 39,52,000 fully 

paid-up Equity Shares at the Offer Price of t200.00 (Rupees Two Hundred Only) per Equity 
Share is t79.04,00,000 (Rupees Seventy Nine Cro,es and Four Lakhs Orily) ("Maximum 
Consideration"). 

2. The Acquire, has opened an escrow account named - siackbuck Energy Investments 
Limited· Escrow Accounr (the "Open Offer Escrow Account") w ith ICICI Bank (acting 
through its branch at Capital Marl<et Oivision, 1" Floor, 122, Mistry 8havan, Oinshaw Vachha 
Road, Backbay Reclamation, Churchgate, Mumbai - 400 020, the •escrow Bank') and, In 
accordance with Regulation 17(3)(a) of the SEBI (SAST) Regulations. 2011. have made a 
cash deposit of a sum o f , 19,76,00,000 (Rupees Nineteen Crore Seventy Six Lakhs Only} 
in the Open Offer Escrow Account ("Cash Escrow") which is equal to 25% of the Offer Size 
required to be deposited in accoroance with Regulation 17 of the SEBt (SAST) Regulations, 
2011. The Manager h.as entered Into an agreement with the Acqulrer and the Esctow 
Bank (the · escrow A.gre-oment~) pursuant to which the Acquire, has solely authorized the 
Manager to the Open Offer to realize the monies lying to the credit of the Open Offer Escrow 
Account as per the provisions of Ille SEBI ($AST) Regulations, 2011. 

3. The Acquirer has confirmed that it has adequate financial resoorces to meel the obligations 
under the Open Offer and has made firm financial arrangements for implenentation of the 
Offer, in terms of Regulation 25(1) of the SEBI (SAST) Regulations, 2011 based on the 
following: 
a. The Acquirer is an investment holding company, incorporated undec the bws of Cayman 

Islands as an exempted Limited Liability Company. The Acquirer is teld by AIPL. a 
company inca<porated under the laws of Republic of Singapore (oomp;my registration 
number 201921889E), which holds 75% of the voting share capital in Ille Acquire, while 
the remaining 25% of the voting share capital is held by individuals, who also have 
representation in theAcquirer's board of d irectors through their appointed representative. 

b . BEIL has a shareholder agreement dated September 9. 2019, with t..lPL. Based on 
clause 2 o f the said shareholder agreement, BEIL has a funding commitment o f US$100 
million (equivalent to ,7.634.82 million) (based on the exchange rate of '76.3482 per 
US$ as of March 16, 2022, Source: www.lbil.org,in), Oflllis, as of March 17, 2022, BEIL 
has already drawn down US$ 24.47 million (equivalent t1 ,868.24 mlllior) (based on the 
exchange rate of ,16.3482 per USS as of March 16, 2022, Sourco: www.fbil.org}n). The 
said agreement also envisages that BE IL shall pool capital for the purposes of investing 
in companies. engaged in : (a) the business of bidding on, acquiring, owing, operating, 
nnancing and maintaining, and (I) disoovered small field oil & gas assets; and (ii) other 
o il & gas assets, and in each case other activities related or incidental ihereto; and (b) 
additional activities as agreed to by the board. 

c. AIPL has a shareholders agreement dated September 6, 2019 with its respective 
investor shareholders. Based on clause 2 of the said shareholders agreement. AIPL 
has a funding commitment of US$ 99.75 million (equivalent '7,615, 73 million) (based on 
lhe exchange rate of U6.3482 per US$ as of March 16, 2022, Source: www.lbil.org.in) 
10 BEIL Of in1s. as of as of Maren 17, 2022. BEIL nas already arawn o::iwn U SS 24.22 
million (equivalent ,1,849.15 million) (based on the exchange rate of ,76.3482 per US$ 
as of March 16, 2022. Source: www.fbil.org.in). The said agreement also envisages that 
AIPL shall pool capital for the purposes or investing in companies, ensaged in (a) the 
business of bidding on, acquiring, owing, operating, financing and maintaining, and (i) 
d iscovered small fiald oil & gas assets; and (ii) o ther oil & gas assets, and in each case 
other activities related or incidental the,eto: and (b) additional activities as agreed to by 
the board. 

d. BEIL and AIPL have passed specific board resolutions dated March ·1, 2022. each, 
approving Ille acquisition of the Target Company and the Open Offer resulting thereof 
captioned above, under the SEBI (SAST) Regulations, 2011. Accordingly, li>e sharehOlders 
(via their board representation) of both the entities are committed to fulfill the entire fu.nding 
requirements for the Share Purchase Agreement as well as the Open Offer. 

e. The total und,awn fundiog commitment o f BEIL as on March 17. 2022 is bran aggregate 
amount not exceeding US$ - 75.53 million (equivalent ,s,766.58 million) (based on the 
exchange rate of t76.3482 per US$ as of March 16, 2022, Source: www.lbil.org.in), 
,vhlch when called upon would cause the Aoqulrer to deposiVmalntaln the Maximum 
Consideration in the escrow aocount with the Escrow Bank for the purpose of mooting the 
payment obligations under the SEBI (SAST) Regulations. 2011 . 

4. After considering the afo,ementioned. H P S N & Co., Chartered Accountants (Mr. Hitesh 
Shah. Partner, Membership No. 212076, Firm Registration No.: 014871S), having office a t 
95, "Rudra Chambers", 4th floor, 11th Cross, 8111 Main Road, Malleshwara11, Bangalore -
560 003, Karnataka, by way of certificate dated March 17, 2022, have certified that the 
Acquirer has sufficient aod firm funding commitments for fulfilling payment obligations under 
the Open Offer in accordance with the SEBI (SAST) Regulations. 2011. 

5. Based on the above. the Manager to the Offer is satisfied that firm artangements have 
been put in place by the Acquirer to implement the Open Offer through verifiable means in 
accordance with lhe SEBI (SAST) Regulations, 2011 . 

6. In case of any upward revision in the Offe, Price or the Offer Size. the cash in the escrow 
account shall be increased by the Acquire, and PAC on the revised consideration catcutated 
a t such revised offer price or o ffer size prior 10 effecting such revision, in terms of Regulation 
17(2) of the SEBI (SAST) Regulations, 2011. 

Vl, STATUTORY AND OTHER APPROVALS 
1. The consummation of the Underlying Transaction and the Open Offer Is subj<,cl 10 the receipt 

o f the Required Statutory Approval and satisfaction of other conditions precedent specified 
in the Share Purchase Agreement (unless waived in accordance w ith the Share Purchase 
Agreement). To the best of the know1edge of the Acquirer and the PAC. the-re a,e no other 
statutory or governmental approvals tequir&d for the consummation of the Transaction. 
However, if any otMr statutory or governmental appmval(s) are required or become appUcable 
a t a later date before closure of the Tendering Period, this Open Offer shall be subject to such 
statutory approvals and the Acquire< and/o, PAC shall make the necessary a.pplK:ations for 
such statutory approvals and the Underlying Transaction and the Open Offer would aJso be 
subjec1 to sueh olller statutory 0< other governmental approvat(s) and the Acquire, and/or 
the PAC shalt make rhe ooce-ssary ap~ications for such other approvals. The applications 
for Required Statutory Approval (as currently deemed necessary} have been submitted ,o 
the Ministry of Petroleum and Natural Gas. Government of India and Directorate General of 
Hydrocarbons, Ministry of Petroleum and Natural Gas, Govemment of India. 

2. In the event that the Required Statutory Approval is not received \vithin 6 calendar months 
from the date of the Public Announcement (or such other later date as tt.e Acquire, and 
Selle,s may mutually agree in writing under the Share Purchase Agreemenl) or- refused for 
any reason, or if the conditions precedent as specified in the Share Purchase Agreement 
(as se1 out at paragraph 7(ii) of Part II (Background to the Offer) of this Detailed Public 
Statement above}, which are outside the reasonable contro l o f the Acquirer and the PAC, 
are not satisfied, the Acquirer may rescind the SPA and shall have the right to withdraw this 
Open Offer in terms of Regulation 23(1) or the SEBI (SAST) Regulations, 2011 , In the event 
of the SPA being rescinded and a withdrawal of the Open Offer, a public announcement will 
be made within 2 Wotking Days of such withdrawal, in the same newspa~rs in which this 
OPS has been published and such public announcement will also be sent to the BSE. NSE. 
SEBI and the Target Company at its registered office. 

3. In case of delay In receipt of the Required SWtuto,y Approval, or any other statutory 
approval that may be required by the Aoquirer and/or PAC, SEBI may. if satisfied that 
delayed ,eceipt of the requisite statutory approvals was not due to any will ful default or 
neglect of the Acquirer or PAC or the failure of the Acquirer or PAC to d iligently pursue the 
application for the approval, grant an extension of time to 1he Acquirer a~or the PAC for 
~king poymoot of the eoneidorotlon to the Public Shoroholdorc whoeo Offor Shoroc h::ivo 
been accepted in the Open Offer, subject to such terms and conditions as may be specified 
by SEBI, including payment of inte,est in accordanoe wrth Regulation 18(11) of the SEBI 
(SAST) Regulations, 2011, Where any statuto,y approval extends to some but nol all of the 
Public Shareholders, the Acquire, and/or the PAC shall have the option to make payment to 
such Public Shareholders in respect o f whom no statutory appro'«IIS are reqJited in order to 
complete this Open Offer. 

4. All Public Shareholders (including resident or non-resident sharehOlders) must obtain all 
requisite approvals required, if any, to tender the Offer Shares (Including without limitation, 
the approval from the RBI) held by them, in the Offer and submit such approvals, along 
with the other documents required to accept this Offer. In the event such approvals are not 
submitted, the Aoquirer and the PAC reserve the right to reject such Equity ~hares tendered 
in this Offer. Further. If the hOlders of the Equity Shares who are not persons resident in India 
had required any app<ovals (including from the RBI, or any o ther regulatory body) in respect 
o f the Equity Shares held by them, they will be required to submit such pre\ious approvafs, 
that they would have obtained for holding the Equrty Shares, to tender the Oier Shares held 
by them. along with the other documents required to be tendered to aocepl lhis Offer. In the 
event such approvals are not submitted, the Acquire, and PAC reserve tha right to reject 
such Offer Shares. 

5. The Acquire, and the PAC shall complete aH procedures relating to payment of oonsideralion 
under lhis Open Offer within 10 Working Days from the date of closure ri the Tendering 
Period of the Open Offer 10 those Public Shareholders whose Equity Shares are accepted in 
tho Open Offer. 

Contd ... 

• 
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Ambuja 
Cement 

AMBUJA CEMENTS LIMITED 
Regd. Office: P.O Ambujanagar,.Tal. Kodinar, Oist Gir-Somna!fl, Gujarat 362715. 

Corporate Office: Elegant Business Park, MIOC Cross Road "B', Off Andheri-twrla Road, Andheri (East), Mumbai-400059. 
CIN No: l26942GJ1981PLC004717 • Webstte: www.ambu;acement.com • email: investors.relation@ambujacementcom 

NOTICE 
Notice is hereby given pursuant to SectiJn 91 of lhe CompaJ1ies Act, 2013 311d applicable Rukls thereunder tllat the 
Company llas fixe<I Friday, 1• April, 2022 as lhe Record Date for lhe purpose of payment of final dividend for the 
corporate Flnanc1a1 Year eoaea31" oecemoer 2021. 
Anal Dividend in respect of equity shares held in electronic form will be payable to the beneficial owners of the shares 
as on Frtday, Aprtl t •, 2022 as per lhe dcmnloads furnished to the Company by Oeposilories for this purpose. In case 
of shares held in physical form, dividend will be paid to lhe shareholders, whose names shall appear on the Register o1 
Members as on Ftiday, April 1 ' , 2022. 
Members are requested to furnish their BankAe<:ount details, change of address etc. to Ule Company Registrars and 
Transfer Agents in respect of shares held in physical form 311d to their respective Depository Participant II the shares 
are held in electronic form. 

Tender Notice No. GSECL/Fuel/lmp Coal/5000 GAR/March-2022 : 
Supplyol 15.00 LMT ( +20%) of Non-Coking Steam (Thermal) Imported Coal in 
Bulk for a period of 1 (one) year extendable forfurther period of 6 (six) month 10 
GSECl (Purchaser) on FOR 8asis tor delivery at the Power Station of GCV (AR) of 
5000 K:al/Kg for its use at Wanakbori. Ukai & Gandhinagar Thermal Power Station 
GSl:Clinvitestfleabovetenderslromeligibklbidders throoghe-tenderingprocess. 
The Tender Specification 311d Bidding Documents may be downloaded 1rom the 
websllis https://gsecl.nprocure .com or https://www.nprocure.com (For 
VIEW, OOWNLOAO & ON·Ll!JE SUBMISSION) and www.gsecl.in (For VIEW & 
DOWNLOAD). Interested and eligible bidders may submi1 their "On•line Tender• 
ai1d "Physical Tender" as prescribed in the TenderDocumen1 before Ille due date 
and time of submission. Please be in touch with the Websites for corrigendum, 
etc. if any, till the last date ol submission of bids. 

This intimation is also available on the website of the company http://w1vw.ambujacement.com/ 
investors/shareholders-inlormation/disclosures-to-the-stock-exchanges/notice-tor-book-closures-311d-record­
date and on the websiteol the Stock Exctanges where the shares ot the Company are listed at wvN1.bseindia.com and 
www.nseindia.com for AMBUJA CEMENTS LTD 

Place: Mumbai 
Date: 24' March 2022 

Sdi­
RAJIV GANDHI 

COMPANY SECRETARY 

Chief Engineer {Fuel) 

nfW, no..mAI ~f 
r~'l l ll"'\L t ... 

MUTUAi. FUN D 
/TARAKKI KARETN! 

ICICI Prudential Asset Management Company Limited 
Corporate Identity Number: U99999DL 1993PLC054135 

GSECL, Corporate Office, Vadodara, Gujarat {India) 

Reg istered Office : 12'" Floor, Narain Manzil, 23, Barakhamba Road, New Delhi • 110 001. 
Corporate Office : One BKC, 13'' Floor, Bandra Kurla Complex, Mumbai • 400 051. 
Tel. : +91 22 2652 5000, Fex : +91 22 2652 8100, Website: www.iciciprumf.com, 

Email id: enquiry@icicipruamc.com 
Central Service Office: 2"' FIJor, Block B-2, Nirlon Knowledge Park, Western Express 
Highway, Goregaon (E), Mumbai - 400 063. Tel.: 022 2685 2000 Fax: 022 26868313 

Notice to t he Investors/ Unit holders of ICICI Prudential Liquid Fund (the Scheme) 

Not ice is hereby given that ICICI Prudential Trust Limited, Trustee to ICICI Prudential 
Mutual Fund has approved the following distribution under Income Distribution cum 
capital withdrawal option (IDCW option) of the Scheme, subject to availability of 
distributable surplus on the record date i .e. on March 30, 2022*: 

Government of India 
Public Enterprises Selection Board 
invites applications for the post of 

Director (Finance) 
' 

Name of the Scheme/ Plans Quantum of IDCW NAV as on 1n 
{f per unit ) (Face value March 23, 2022 Balmer Lawrie & Co. Limited 

Last date of receipt of applications in 
PESB is by 15.00 hours on 

of '{ 100/· each)®' 

ICICI Prudential Liquid Fund 

Half Yearly IDCW 1.6909 

Direct Plan - Half Yearly IDCW 1 .7644 

Quarterly IDCW 0.7997 

Direct Plan - Quarterly IDCW 0.8297 

{f Per unit ) 

105.1985 

106.2912 

101.1621 

101.9400 

1st June, 2022. 
For details login to website 
http://www.pesb.gov.in 

@ The payout will be IDCW per unit as mentioned above or the distributable 
surplus to the extent of NAV movement since previous record date, available as on 
record date. B ==~ B~~~~~l~~o~!!~c~!~U 
Subject to deduction of applicable statutory levy, if any 

Ex1ends lhe last date of submission ot application for the positions ol 

* or the immediately follow ing Business Day, if that day is a Non - Business Day. 

The distribution w ith respect to IDCW will be done to all the unit holders/beneficial 
owners whose names appear in the register of unit holders/Statement of beneficial 
ow ners maintained by the Depositories, as applicable under the IDCW opt ion of the 
Scheme, at the close of business hours on the record date. 

With refe,eoceto Bureau·s ear1ie, advertisement dated Feb,uafY 14, 2022 htvUing appllcalions 10, 
the aforenentionelJ th1ee Positions ol OMO ii tiaBAO, itis informe(f ltiat lnere has been ex.1ension of 
the 1as.1 dlie ot submlssioo CM the applications, remaoon In the eligibility criteria and updatiOfl ol 
compooe:1Uon poel<3!)0, which :wo at fOlowe: 

It should be noted that pursuant to payment of IDCW, the NAV of 
the IDCW option of the Scheme would fall to the extent of payout 
and statutory levy (if applicable). 

Eligibilif'f crileria and given Relaxation: 
(A) The candidate shoukl be of age nol more ll'lan S9 years as on January 31 , 2022 \'fith edocatlon 
quafdica!bn 01 Graduate or c,qui'va!oot 01' ix-oress«lnal qua!iflcatiOn 01 CA' MBA orc,qui'va!oot; and 
(8) Shou(f ha,ve a minimum experience of 20 )'e3/"$ in maklstrea,m banking or finilnciid lea,ding 
business such as seas. AIAs. N8f-Cs or multila1eral 11stltutions of w~h at least MU.CM o4 
o:cperioooo sho-Jld be at a Board leVol position as on Janual)' 31. 2022, ll'IC!udino part ot whole 01 
this experience in a,n institution v,ith a ba,lanoe sheet ot mocethan f 3 lakh crore as of 3 l ,03,2021 
{C) There has been some relaxation In ltle exoenence criteria In all the three positions of OMO. For 
tur1ho1 tfu!ails, please mlet to ltle detailed adWrrtisemen1 oo ht!ps:lfbantsboardbldau.orgJn,,' 
ull(ler tlle"Vacancies and Recommelldations • tab 

For ICICI Prudential Asset M anagement Company Limited 
Place : Mumbai Sd/ -
Date : March 24, 2022 Authorised Signatory 

No. 013/03/2022 --
To know more, call 1800 222 999/ 1800 200 6666 or visit www.iciciprumf.com 

S•lary & Allo,,.nces: ;[QJal.t:PJlll).eDi•ik>Jl..(1Qlal.Qj.Jli<,e<LRaY..AA<l.llflcllianalll.Li>ODu$J..lll>1 
oxceediPJ ? 2.62 crore por aMum. 
Last dale of aoplication:~:OOom on 084 Ao.r..:Z.Q.U 

As part of the Go Green Initiative, investors are encouraged to register/update their e-mail id 
and mobile number to support paper-less communications. 

For (leqa!I> of tfle other ellgillll!ty terms and conditions lor each ot OMO pos.tloo, please see the 
advetliSe"Mnt on https;//bankSboardbur'OauJ)rg.ic\l undet tM "Vacancies and Recommentlalians" 
~boron i!IDs:/f,r,tw,sidbUnlen 
How 10 appty: tnlerested candlda1es can agply onllne ttltough the rink avallabte on 
hllJl$;/Jb:.-tkSb9a1dbu1e;ay,al'q.iry' under the -vacancies and Recommendations· iab ot directly al 
httos:llwww,research ,net/r/PMOLPFNaBFID ror { OMO 4 LPf) , 
IJ.!!l)j,:Jl,y/_y1 >I',, te..u,ar.cJl, .. oe l/.ll!LMJL~tiaj!.f.l.Q, Io r (0 MD - CFO) and 
hltJls:tJwr.w.rese-a,ch.neWDMDCRQNaBfiO ((-Or OMO 4 CRO). 

To increase awareness about Mutual Funds, we regularly conduct Investor Awareness 
Programs across the country. To know more about it, please visit https://www.iciciprumf.com 

or visit AMFl's website httDs:i/www,amfiindia,com 

Mutual Fund investments are subject to market risks, 
read all scheme related documents carefully. 

VII. TENTATIVE SCHEDULE OF ACTIVITY 

ActJvity Day and Date' 

Public-Announcement Thursday~ h !_?, 2022 - --
Publication o f OPS in the newspapers Friday, March 25. 2022 
Last dale of filing of the draft letter of offer with SEBI Friday. April 1, 2022 
LaM date for public. announcement fOt" cornpetit-19 offer(s) Tuesday, April 19. 2022 

Last date for SEBI observalbns on draft letter of offer (In 
the event SEBI has not sooght clarifications or additional Tuesday, April 26, 2022 
information from the Manage< to the Offer) 

Identified Date" Thursday, April 28, 2022 
Last date for dispatch or the Letter of Offer to the Public 
Shareholders o f the Target Company whose names appear on Friday, May 6, 2022 
the register of members on the Identified Date 

Last Date by which the oommiltee o f the independent directors Wednesday, May 11 , 2022 
of the Target Company shall g ive its recommendation 

Last date for revising the Offer Price/Offer Size Wednesday, May 11, 2022 
Lest date of J)<Jblicalion of Offer Opening Publr<: Allnoonoemenl Thursday, May 12, 2022 
Date o f commencement of Tendering Period (Offer Opening Friday May 13. 2022 Date) 
Date or Expiry of Tendefing Period (Offer Closing Date) Friday, May 27. 2022 
Last Date for completion of all requirements induding payment Friday, June 10, 2022 of considera tion 

Last date for publication of post Open Offer public aMOUncement Friday, June 17, 2022 in the newspapers in wflich this OPS has been published 

• The Identified Date is only for the purpose of determining the Public Shareholders as 
on such date to whom the Jet.er of offer would b8 sent. It is clarified that all the Public 
Shareholders of the Target Company (regls1ered or unregistered/ (except the (i/ Acqulrer 
and PAC: (i1J the parties to the Shsre Purchase Agreement (es mentioned in paragraph 2 
of Part II (Background to the Clfer) of this Derailed Public Statement; and (iii) the persons 
deemed to be acting In concert with the persons set out In (i/ and (Ii) above) are eligible to 
participate in this Offer at any time prior to the closure of this Open Offer. 
"The above timeli11as are indic.atlve (prepared on the basis of timelines provided under 
the SEBI (SAST) Regulations, 2011) and are subject to receipt of retevanr approvals from 
various statutorylregufatory authon·t;es and may have to be revised accordingly. 

VIII, PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON RECEIPT OF LETTER 

OF OEEER 
1. All the Public Shareholdets of the Target Company whether holding the Equrty Shares in 

physical form or dematerialized form, registered or unregistered, are eligible to participate in 
this Offer at any time during the Tendering Period for this Offer, i.e., the period from the Offer 
Opening Dale 1111 the Offer Clos,ng Date. 

2. The Underlying Transaclion (whlcn triggered the Offer) is a Foreign Direct lnveslment under 
the terms or the Foreign Excnarge Management (N0<1-Deb1 lnstrumenls) Rules, 2019. Under 
Rulo 6(a) read with paragrapn 1(b)(i) of Schedule 1 of the Foreign Exchange Management 
{Non-Oebt Instruments) Rules, 2019. a person resident outside India is permitted to purchase 
the equity shares of a listed Indian company on the sto~ exchange if such person has 
already acquired control or such Indian lisled company in accordance with lhe SE81 (SASn 
Regulations. Accordingly, the Acqulrer (being a person r esident outside India) l.s not 
permitted to purchase tho Equity s hares on tho stock oxchango under the mec hanism 
for acquisition of equity shares specified in SEBI c ircular CIR/CFD/POLICYCELL/2015 
dated 13 April 2015 ("SEBI Circular'') and SEBI circular CFDIDCR2/CIRIP/2016/131 
dated 9 December 2016. Further, a$ provided In the SEBI Circular, the Acquirer shall 
be followlng the " tender offer method" for acquisit ion o f the Offer Shares. 

3. As per the provisions or Regula,lon 40(1) of lhe SEBI (LODR) Regulations and SE Bi's press 
release dated December 3, 2018, bearing re ference no. PR 49/2018. requests for transfer of 
securities shall not be processed unless the securities are held in dernateriaJised form with a 
depository w ith e ffect from April 1. 2019. However, in accordanoe with the ciroolar issued by 
SEBI bearing reference number SEBIIHO/CFO/CMD11CIR/P/2020/144 dated July 31, 2020, 

• 

The cifflid8.le.s who had applied for tile positioos virle (JIJf adtertisement issue,d earlier ir1 FebrUJty 
2022, J"le,,'</ 1'NJt app/'J again. as (IJtN' appNc/J(J(J() is Mearty with tht Buteau and the Bure.au wm 
p,0<;ess t'Jeu qppNcatiorJS based (H1 new relax.Bd C1ite1~. 
Note: AN further arNJouncements/details inc/Qding co,rigendum, ii any, 8b0Ul t!Ns process HiN be 
f)l.lbll'Slle(/prov/ded oo outotliciaJ i,'ebSJte flftpj/balltsbOardbufeau.org.Jn. 

shareholders holding securities in physical form are allowed to tender shares in an open 
offer. Such tendering shall be as per the provisions of the SEBI ($AST) Regulations, 2011. 
Accordingly, ' ubllc Shareholders holding Equity Shares In physical form as well are eligible 
to tender th8r Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) 
Regutatrons, 2011. 

4. Persons who have acquired Equity Shares but whose names do not appear in the register o f 
members ol lhe Target Company on the Identified Date i .e., lhe da1e falling on the 10• {tenth) 
W ut k.iny O c1y priol tu U1ts Ulllllllt1ll t.:tU11tm l of llltt Ttml.Jtuiny P tuiul.J , lH u111tt9i~lttrffll OWlltU~ 

or those who have acquired Equity Shares after the Identified Date. or those who have not 
received the letter o f Offer, may also participate in this Offer by submitting an application on 
a plain paper giving details set out belov, and in the Letter of Offer. Accidental omissi0<1 to 
send the LoF to any perS-On to whom the Offe, Is made or the non-receipt 0t delayed receipt 
of the LoF b'/ any such pe,son wm not invalidate the Offer. In the alternate. such holders 
of the Equit} Shares of the Target Company may apply in the form of acceptance .. oom~ 
ackno\'-Aedgernen t in relation to this Offer that will be annexed to the Letter o f Offer. which 
may also be oblained from the SEBI website (hl1p;/Jwww.sebi.gov.inl) and from Mis Link 
lntime India Private Limited r Registrar to the Offer"). The application is to be sent to the 
Registrar to the Offer at any of the collection centres that shall be mentioned in the Letter 
of Offer, so 2s to reacti the Registrar to the Offer during business hours on or before 5:00 
p.m. on lhe date o f ciosure of the tendering period of this Offer, together w ith the depository 
parliclpant ("DP") name, DP ID, account number logether with a photocopy or counlerfoll of 
the delivery instruction slip in •o ff-marker mode duly acknowtedged by the OP for transferring 
the Equity S~ares o f the Target Company to the special depository account r Escrow Dom at 
Account"), as per the details given below: 

Name of the Depository Participant Venrura Securities Limited 

OP ID IN303116 
Client ID 14225627 

A ccount Name 
LIIPL SELAN EXPLORATION OFFER ESCROW 
DEMAT ACCOUNT 

Depository NSDL 
Mode of Instruction Off Market 

Note: Public Shareholders ha\ring their beneficiary account with CDSL mus/ use the inler­
depos/fory d&llvery Instruction Slip for /he purpose of credillng their equity shares of the 
Target Company in favour of the Escrow Demat Accou,,t. 

5. The Public s,a,eholders who tender their Equrty Shares in the Open Offer shall ensure thal 
lhe Equity Shares are fully paid-up and are free from all Hens, charge$ and enwmbrances. 
The Acquirer shall acquire the Offer Shares that are validly tendered and accepted in the 
Open Offer. together w ith all rights a ttached thereto, including the right to dividends, bonuses 
and rights off3:rs declared thereof in accordance with the applicable law and the terms set out 
in the Public!lnnouncement, u,is Deteiled Public Statement and the letter or Offer. 

6. Public Shareholders who wish to bidfo ffet their physical shares in the Offer are requested 
to send their original documents as mentioned in the LoF to the Registrar to the Offer so as 
to reach thelll within 2 days from closure of the Tendering Period. 11 is advisable to email 
scanned copies of the original documents mentioned in the LoF, nrst 10 the Registrar to 
lhe Offer then send physical copies 10 the Regislrar's address as provided in the LoF. The 
process for te-ndering the Offet Shares by the Public Shareholders h0Jdin9 physical Equity 
Shares will be separately enumerated in the Lettet o f Offer. 

7. The detailed procedure for tendering the Equity Shares in Ille Open Offer will be available In 
the Leiter of Offer, which shall also be available 0<1 SE Bi's website (www.sebl.gov.ln). 

8. Public Sharehotders may also: (a) download the Letter o f Offer from the SEBI website 
(\\I\Vw.sebi.gov.in): or (b) obtain a copy of the Letter of Offer by writing lo the Registrar to 
the Offer superscripting the envelope with: "Selan Exploration - Open Offer' (1) suitable 
documenlary evidence of ownership of the Equity Shares of lhe Targel Company; and (2) 
their folio number. DP ID. client ID, cu,rent address and contact details. 

9. THE OETAJL£D PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OFFER 
W1LL BE AVAILABLE IN THE LETTER OF OFFER 

IX. OTHER INEORMAJION 
1. The Aoquirer and the PAC alld their d irectors accept full responsibility for the information 

conlalned in the Public Announcemen1 and this OPS (other than such information as has 

• 

PPFAS ~ 
MUTUAL FUND 
fhe,e·s onlf one rlgh1 wo-,e 

been obtained from public sources or provided by and relating to the Target Company and! 
or the Sellers). 

2. The information pertaining to the Target Company and/or the Seiters contained In the 
Public Allnouncement or tnls Detailed Public Statement or the Leller or Offer or any olher 
advertisement/ publications made in coonection with the Open Offer has been obtained from 
publidy available sources or provided by the Target Company or the Selle,s. The Acquirer. 
the PAC and the Manager to the Offer do not accept any responsibility with respect to such 
Information relating to the Target Company and/or the Seiters. 

3. The Acquirer and the PAC and their d irectors accept full responsibility for tieir obligations 
under the Open Offer and shall be jointly and severally responsible for the fulfillment or 
obligation under lhe SEBI (SAST) Regulalions, 2011 in respect of this Open Offer. 

4. Unless otherwise stated, the infotmatloo set out In lhis Detailed Public Statement reflects the 
position as o f the date hereof. 

5. In this Detailed Public Statement, any discrepancy in any table between the total and sums 
o f the amount listed is due to rounding o ff andfor tegrooping. 

6. In this Detailed Public Statement, all teferences to"' ate ,ete,ences to Indian Rupees(s) and 
··uss· are re ferences to United States Dollar(s). 

7. This Detailed Public Statement and the PublicArtnouncement is expected to be available on 
SESl's website {'M\l\v,sebi.gov.in). 

8. Pursuant to Regulation 12 of the SEBI ($AST) Regulations, 2011, the Aoquirer and tne PAC 
have appointed IIFL Securities Limited as the Manager to the Open Offer, as pe, the details 
below: 

8 11FL SECURITIES 

IIFL Securit ies Limited 
10111 Floor, IIFL Centre, Kamala Mills, 
Senapati Bapat Marg, Lower Parel (West), 
Mumbai - 400 013 
Toi No.: +91 22 4646 4728 
Fax No.: +91 22 2493 1073 
Email: setf.openoffer@iiflcap.com 
Contact Person: Mukesh Garg I Y:>gesh Malpani 
SEBI Registration No.: INM000010940 

9. The Acquire, and the PAC have appointed Link lnlime India Privale Limited as the Registrar 
to lhe Offer. as per the details below: 

LINKlntime 
• 

Issued by the Manager to the Open Offer 

IIFL Securities Limited 

On behaff of the Acquire, and the PA C 

Signed for and on behalf o f 
Blackbuck Energy Investments L imited 

Sdl-
Name: Suniti Kumar Bhat 
Designation; Director 

Place; Gurgaon 

Dale; March 24, 2022 

LINK INTIME INDIA PRIVATE LIMITED 
C-1 01, 1st Floor, 247 Park, Lal S.hadur Shastri 
M~rg, Vlkhroli (West), Mumbai 400 08-3, 
Maharashtra, India 
Tel. No.: +91 22 4918 6200 
Fax No.; +91224918 6195 
Email id: setan,offer@linkintime.co.in 
Contact Person: Mr, Sumeet Oeshpande 
SEBI Registration Number; INR000004058 

Signed for and on behalf o1 
A ntelopus Energy Private Li mited 

Sd/-
Name: Siva Kumar Pothep3lli 
Designation; Director 

• 
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