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Suzlon rides another storm

Burdened by debt and inadequate government support forwind power, the turbine
manufacturer awaits shareholder approval for a third bailout

DEV CHATTERJEE

Mumbai, 22 March

hareholders of Suzlon Energy
S will be voting on Friday to offer a
stake to a new consortium of
lenders including power infrastructure
finance company REC and Indian Ren-
ewable Energy Development Agency.
This would see the promoters’ stake
falling to a record low of 13 per cent,
and lenders increasing their stake to
34.5 per cent in the company.

The new lenders are bailing out the
company by infusing additional funds
and converting their loans worth 34,100
crore into equity.

Suzlon Energy, which had a market
value of 8,741 crore as on Monday,
sought a bailout package from its len-
ders after the company defaulted on
its loans in 2018 despite generous
bailouts by the lenders in the past.

Suzlon Industries, promoted by
Tulsi Tanti in 1995, started as a fully-
integrated wind power solution
provider. But despite the world moving
towards renewable power, the compa-
ny has failed to capitalise on the green
energy revolution.

This is not the first time Suzlon is
seeking a bailout from banks. In 2013,
Suzlon and its subsidiaries were refer-
red to the Corporate Debt Restruct-
uring (CDR) cell with the management
promising a potential turnaround in
the wind energy sector. The package
was approved by the lenders and imp-
lemented by March 28, 2013.

In February 2015, Dilip Shanghvi,
billionaire promoter of Sun Pharmac-
eutical Industries, announced plans to
acquire a 23 per cent stake in his perso-
nal capacity for 1,800 crore in Suzlon
Energy. The company also sold one of
its overseas subsidiaries, Senvion SE,
in January 2015 for €1 billion to meet
CDR targets.

I

SUZlON; BLOWING IN THE WIND

Consolidated financial summary (Fcrore)

FY16 FY1I7 FY18 FY19 FY20 FY21 HYFY22
Net sales 9,483 12,714 8M6 5,025 2,973 3,346 2,482
Otherincome 1,445 89 529 19 28 842 96
PBIDT 2,280 2,588 1,532 69 -898 1,360 483
PAT after minority 583 858 317 -1,527 -2,642 104  -33
interest & P/Lasso.co.
Total debt 1,414 1,114 11,996 1,552 13,210 6,925 6,640
Cash and bank 627 336 581 75 82 263 235
Net debt 10,788 10,778 M,414 1,477 13,127 6,663 6,405

Source: Capitaline

But by fiscal 2018, the company
started making losses again, with debt
hovering at 12,000 crore level (see
chart). Group operating revenues dec-
lined 31 per cent in FY18t038,170 crore
from 11,938 crore in FY17. This was
mainly on account of a sharp decline
in electricity generation volume to 1,173

Compiled by BS Research Bureau

Not surprisingly, the company missed
all the targets set in the CDR.

High debt was the key cause for Suz-
lon’s financial misfortune but that was
asymptom of the undeveloped nature
of the wind power market in India. “As
a key early leader in the Indian wind
sector, Suzlon’s own mistakes, partic-
ularly in terms of excessive reliance on

financial leverage, have been com-
pounded by the lack of sustained sup-
port and order flow to allow Suzlon’s
factories to operate anywhere near a
viable rate in the last three or four
years,” said Tim Buckley, director of
Climate Energy Finance, of Sydney.
External factors also added to the
company's woes. Wind requires turbine
manufacturing facilities to be largely
located within the country, but running
factories at just 10-20 per cent of capac-
ity for several years has created a mas-
sive under-utilisation problem for the
industry, Buckley pointed out.
“Having built capacity ahead of de-
mand, in the expectation of a strong
supportive government policy to drive
low cost, domestic zero emissions inv-
estment in wind infrastructure projec-
ts, this has been a major failure of policy
delivery, a major missed opportunity
for India, particularly now that electri-
city demand is growing strongly again,
and fossil fuel import prices have risen
five- to tenfold over the last two years.”
As a result, “sustainable economic
growth and energy security in India
have been set back materially due to
this failure to translate clear, positive
long-term energy targets into credible
investment signals to unlock investm-
ent and investor confidence,” he said.
So how did Suzlon avoid the bank-
ruptcy courts? “While most defaulting
companies were sent to the bankruptcy
courts for debt resolutions, the lenders
spared the rod for Suzlon. With Covid
disrupting companies the world over,
Suzlon sent a fresh application to the
banks for refinancing of older loans,”
said a banker requesting anonymity.
Under the new refinancing plan,
the company would be repaying part
of the lender’s older debt by taking a
fresh loan from a consortium of lenders
led by REC and selling some of its as-
sets. The refinancing proposal envis-

ages issuing warrants to REC on pref-
erential basis, which will be converted
into equity later. REC will hold around
4.36 per cent after the warrants are con-
verted. The older banks will raise their
stake in the company with State Bank
of India owning around 4.88 per cent.

The shareholders will also decide
on Tanti’s continuation as the manag-
ing director of the company with an
annual salary of 32.17 crore.

Suzlon did not comment on its refi-
nancing plans. In its December quarter
results, the company said it continued
to incur losses and its net worth is at a
negative 33,356.40 crore. The Suzlon
group also has an obligation to repay
the principal amount to lenders includ-
ing 3450 crore due on June 30, 2022.

“These events and conditions indi-
cated a significant doubt on the group’s
ability to continue as a going concern
on the balance sheet date,” the firm said.
It plans to meet the financial obligation
by using cash flows from operations,
realisation of trade receivables and
financial assets, sale of non-core assets
and conversion of share warrants.

Bankers said once they increase
their stake, they will look for buyers
considering that several Indian groups,
including Reliance Industries, the Tata
group and the Adani group, have ann-
ounced plans to invest in renewable
energy. “Unlike in the previous cases,
where banks waited to sell their equity
stake till the companies went bankrupt,
there will not be any delay in selling
Suzlon shares to the highest bidder,”
the banker quoted above said.

But Suzlon’s lenders may struggle
to find a willing buyer as market condi-
tions for wind energy remain unfavo-
urable. Experts said India has added
119 Gw of renewable energy in the first
11 months of fiscal 2022, putting new
RE installs on track this year to almost
double the 7.2 Gw added in 2020/21.
But wind installs are running year-to-
date at just 0.9 Gw, way below the gov-
ernment’s target of 6 Gw annually.

With its rising losses, Suzlon’s valua-
tion may fall. One banker put the prob-
lem this way: “The next bidder will not
be called a white knight but a saviour.
The company will need a financially
strong promoter to see it through.”

TAKE TWO 7

VINAY UMARJI
Ahmedabad, 22 March

With abulk of the hiring resur-
gence being witnessed in Q4 of
calendar year (CY) 2021 and Q1
of CY2022, the Ilatest
ManpowerGroup Employment
Outlook Survey for the second
quarter this year has shown an
11 percentage points dip. The
figure reflects a quarter-on-
quarter (QoQ) scenario.

As against a hiring outlook

northern and east-

ern regions carry an outlook
of 35 per cent and 31 per cent,
respectively. However, on a
year-on-year (YoY) basis, the
hiring outlook of 38 per cent
in Q2CY2022 is 28 points high-
er than the 10 per cent in
Q2CY2021.

Conducted across 3,090
employers, the Manpower-
Group Employment Outlook
Survey found 55 per cent of
employers forecasting an
increase in payrolls, 17 per
cent anticipating a decrease,
and 36 per cent expecting
no change, resulting in a
net employment outlook
(NEO) of 38 per cent.

The dip in hiring outlook

over the previous two quarters

ManpowerGroup’s
hiring outlook for
Q2 0f2022 declines

is being attributed to geopolit-
ical instability coupled with ris-
ing inflation.

“As the country is heading
out of the pandemic, we are
witnessing new challenges of
global geopolitical instability
and rising inflation. Having
said that, India will continue
to thrive ahead as the main
source of IT (information
technology) and tech
resources,” said Sandeep
Gulati, group managing direc-

of 44 per cent in Q4CY2021 tor of ManpowerGroup.

and 49 per cent in Q1CY2022, In terms of industry, IT
the same now and technology sec-
stands at 38 per Thedipin hiring toremployers report
cent even as the outlookoverthe the strongest hiring
western and south-  previous two intentions with a
ern regions of quartersis NEO of 51 per cent,
Indiaaresettolead being attributed followed by restau-
with a hiring pace to geopolitical rants and hotels, as
of 43 per cent and instability well as education,
39 percent.Onthe coupled with health, social work
other hand, the risinginflation and government

sectors with out-

looks of 38 per cent and 37 per
cent, respectively.

ManpowerGroup  also
found that since the last quar-
ter survey, four new industries
were added — primary pro-
duction, IT and technology,
not-for-profit and restaurants
& hotels — with an increase
in payrolls being forecast for
all 11 industry sectors during
the coming quarter.

Meanwhile, globally, the
strongest hiring prospects
are reported in India, fol-
lowed by Australia and
China, while the weakest
regional labour market is
expected in Japan, with
Taiwan and Hong Kong fol-
lowing close behind.

Ahundredyears:In
black&white&red

Avoice of protest, of struggles and aspirations,
Anandabazar Patrikaembodied the

spirit of a nation inthe making, writes
Rudrangshu Mukherjee, pointing to the challenge
confronting the institution it has morphed into

obliterate. Newspapers, usually read

over the morning cup of tea, have
short memories and are remembered even
less by their readers. Thus, the fact that
Anandabazar Patrikais one hundred years
old is asignificant, if overlooked, milestone
in the world of Indian journalism and the
culture of Bengal.

The first edition of this daily appeared
on March 13,1922, which that year was Dol
Purnima (Holi in north India). As if to mark
the auspiciousness of the day, the first edi-
tion was printed in red. The significance of
the choice of colour, however, did not escape
the leading English newspaper in Calcutta
of the time, The Statesman, which noted
that the new daily at its very moment of
birth was defiantly waving the banner of
protest. Anandabazar Patrika had nation-
alism as its zodiac sign. This in the 1920s
meant protest against the oppression of
British rulers. Nationalism also signified
hope — the hope of a nation in the making
—and Anandabazar Patrika embodied this
hope. It was self-consciously a part of history
being made through struggle and through
aspirations. Vande Mataram was the herald
of the paper, and remains so even today.

The two friends, Prafulla Kumar Sarkar
and Suresh Chandra Majumdar, who took
the momentous decision to publish a news-
paper called Anandabazar Patrika, were
both ardent nationalists who had been
jailed by the British. Prafulla Kumar’s son,
Asoke Kumar, who took over from his father
in the 1950s, had also been incarcerated by
the British in 1932 when he was only twenty.
In Bengal, Anandabazar Patrika became
the voice of Indian nationalism. Those
who worked in the paper saw themselves
as freedom fighters. The coming of
Independence changed this and the altered
perspective was articulated in an editorial
written on the occasion of India’s independ-
ence. The editorial warned that the cele-
brations of August 15,1947 should not divert
attention from the responsibilities that lay
before the nation. The newspaper had to
face the challenge of the transition from
being an actor in the drama of a nation in
the making to a bearer of the onerous tasks
of making the nation.

Under the helmsmanship of Asoke
Kumar, Anandabazar operated within the
overall Nehruvian consensus, which was
beginning to break down by the early 1960s
under the impact of food shortages,
slow economic growth and growing
social inequalities. In West Bengal,
Anandabazar’s natural habitat, the chal-
lenges were even more severe. The state
was plagued by the problem of the influx
of refugees from former East Pakistan,
resulting in overpopulation, rising unem-
ployment and growing social discontent.
Violent demonstrations and destruction of
public property on the streets of Calcutta
and in the districts threatened the Congress,
the ruling party in West Bengal till 1966.
The violence was led first by the undivided
Communist Party of India and later, after
the party split, by the CPI(M).

I egacies are difficult to create, easy to

PHOTO: BILLIONES94, CC BY-SA 4.0/ WIKIMEDIA COMMONS

Anandabazar Patrika’s special
supplement to commemorate its
centenary; issued on October 29, 2021

Ideologically, the newspaper’s priorities
were clear: it stood steadfastly against the
forces of disruption represented by the
communists. Asoke Kumar began the
process of transforming a daily dedicated
to the cause of nationalism into a profes-
sional newspaper capable of reporting on
and assessing the emerging contemporary
reality without fear.

Around 1970, when Anandabazar
Patrika was battling Left rule in West
Bengal, there happened another epoch-
making event in which the newspaper
became involved. This was the liberation
of Bangladesh. One could say that given
that it was a Bengali paper, Anandabazar
Patrika could not avoid being involved in
a tragedy and triumph that affected the
lives of millions of Bengalis. Within the
newspaper and its operations, the event
also threw into prominence a young man,
recently returned from Britain after having
interned under the legendary Harry Evans.
This was Aveek Sarkar, the eldest son of
Asoke Kumar. Aveek commissioned stories,
photographs and first-person accounts to
depict the war of liberation. Anandabazar
Patrikathus became a household name in
urban Bengal. Behind the scenes, he helped
to set up the independent government of
Bangladesh, which was then working out
of Calcutta. The words “household name”
is used advisedly since prior to this the
Bengali literati read The Statesman. They
began to think of Anandabazar Patrika as
asecond paper because of its extraordinary
and courageous coverage of the war.

Aveek’s role in the newspaper was
enhanced by the sudden and untimely
death of his father in 1983. He took over his
father’s editorial mantle and his second
brother, Arup, began to look after the busi-
ness side of the operation. It seemed a heav-
en-made division of responsibilities. But
even before his father’s passing, the edito-
rial vision of the media house had become
apparent. In the late 1970s and early 1980s,
a series of decisions were taken to expand
the ambit of the family-owned organisa-
tion. This involved the launch of a series of
English publications — Sunday, New Delhi,
Business Standard, and The Telegraph. To
this was added a Hindi magazine, Ravivar.
It was obvious that a deliberate effort was
being made to move beyond a Bengali pres-
ence and gain an all-India one. There was
another equally important aspect. For each
of these publications, dynamic and profes-

sional journalists were appointed as editors.
M J Akbar was the founder editor of both
Sunday and The Telegraph; T N Ninan
became the editor of Business Standard,;
S P Singh took on the reins of Ravivar; and
Khushwant Singh edited New Delhi. A

weekly dedicated to sports was also started
and for Sportsworld the editor appointed
was not a journalist but a celebrity-expert, :

Mansur Ali Khan Pataudi. Another celebri-
ty, Aparna Sen, was brought in to edit
Sananda, a magazine for women.

Aveek remained editor-in-chief but the
editors had the autonomy to run the pub-
lications as they wanted, provided excel-

lence was not compromised. It was evident :
that in editorial matters steps were being
taken towards professionalisation. The
voice of the professional and the expert was

becoming prominent. All these publica-
tions, except for New Delhi, were successful
and made a mark in Indian journalism.
When Akbar left the organisation, Aveek
became the editor of The Telegraph and
hired Vir Sanghvi to edit Sunday. The quest
in these publications and in the flagship

stories and photographs, in the layout, in

the choice of columnists — all that
makes a newspaper/magazine more attrac-
tive and readable — were benchmarked
with global best practices. Anandabazar
Patrika became a regional language paper
only in its language and script. Its outlook

was national and global. The brand ABP,
asthe publishing house came tobe known,
was only coincidentally based in Calcutta. :
That coincidence, however, was not without

significance. ABP was West Bengal’s only
success Story.

The aspiration to establish excellence
made ABP act like a magnet for journalists.
It became a kind of nursery where young
journalists learnt the craft and went on to
become famous. Similarly, many of the

finest columnists began their career as :
columnists on one or the other of the ABP
publications — Ramachandra Guha, Pratap

Bhanu Mehta, Ashok Mitra, Ashok Desali,
Gopalkrishna Gandhi, Mukul Kesavan to
name a few.

Reading the emerging trends of glob-
alisation, other noteworthy initiatives
were put in place. These undermined the

notion that ABP was a regional player. :
ABP and Penguin Books went into aven-
ture to form Penguin India. Negotiations
were opened with Financial Times to have

a collaboration with Business Standard;
this was scuppered by vested interests
but it established ABP as the first mover
in the field of bringing foreign capital and
expertise in print media. From here it was
but natural that in the early 21st century

ABP would enter the television space, first
by partnering with Rupert Murdoch and !

then independently.

All this is part of the editorial history of :
ABP, which is the abbreviated form of :
Anandabazar Patrika. The institution has
changed its character, and may even have
lost its wider vision and pioneering zeal. It

has shrunkin its intellectual horizon. Iwou-

1d like to argue that the pursuit of excellence
cannot run against the current of socio-eco- :
nomic forces. The cancer of decline has
afflicted Bengal for over many decades. ABP
valiantly ran against it but the emperor of '
maladies finally won. To invoke John
Donne, no institution, like no man, is an
island. ABP’s challenge is its hundred-year- :
old past: to speak to a national audience as
it did in its halcyon days or to speak in the

echo chamber of Bengal’s provincialism?

Thewriter is Chancellor and Professor of
History, Ashoka University. He worked for
ABPforover two decades
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7 GOCHIN INTERNATIONAL AVIATION SERVICES LTD.

(A subsidiary of Cochin International Airport Limited)

CIN: U35303KL2005PLC018632

TENDER NOTICE

Name of Work: Design, Supply, Installation, Testing
and Commissioning of Vertical Lifting fabric hoist
up Hangar Door for MRO at Cochin International
Aviation Services Ltd. For more details visit:

www.cial.aero

(8 - gﬂ?&é Punjab State Power Corporation Limited
( )

Regd. Office: PSEB Head Office, The Mall Patial-147001
Corporate Identity No.: U40109PB2010SGC033813

Website: wwwpspcl.in

Mobile No. 96461-22227

TENDER ENQUIRY No.: 65/CE/RE&APDRP/2021-22 Dated 21.03.2022

EIC/RE&APDRP invites E-Tenders from reputed and experienced consultants for
providing Consultancy Services for preparation and finalization of DPR, Tender
Documents and Supervision of Execution works for project of Up gradation of electrical
system at Sultanpur Lodhi (along the road from Udham Singh Chowk To Gurudwara Hutt
Sahib including Gurudwara Ber Sahib) under Smart city guidelines.

For detailed NIT and Tender specifications please refer to https://eproc.punjab.gov.in from
24.03.2022

Note:-

. : | https://eproc.punjab.gov.in
paper, Anandabazar Patrika, was excel- pe:lieprocpuniab g

lence. The selection and presentation of : |7615512721/2021/12042

Corrigendum & addendum,

C74122

if any will be published online at

EIC/RE&APDRP
PSPCL, Patiala

FORM G
INVITATION FOR EXPRESSION OF INTEREST
(Under Regulation 36A (1) of the Insolvency and Bankruptcy

(Insolvency Resolution Process for Corporate Persons) Regulations, 2016
FOR THE ATTENTION OF THE PROSPECTIVE RESOLUTION APPLICANTS

OF HINDUSTAN PHOTO

FILMS MFG. CO. LIMITED

PARTICULARS

.|Name of the corporate debtor

HINDUSTAN PHOTO FILMS MFG. CO. LIMITED

N

Date of Incorporation of Corporate Debtor|

30/11/1960

i

Authority under which Corporate Debtor
is incorporated / registered

Companies Act -1956,
Registrar of Companies — Coimbatore

~

.| Corporate identity number / limited liability|

identification number of corporate debtor

1332017Z1960G0I000379

GOA STATE INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

7" Floor, EDC House, Dr. Atmaram Borkar Road, Panaji - Goa
Tel.: (0832) 2493550 Email: email@gsidcltd.com GSIDC

TENDER NOTICE
No: GSIDC/ENGG./NIT-135/2021-22 Date: 22/03/2022

GSIDC invites online bids under two bid system from eligible
Contractors / Agencies on Rate Contract Basis for the work at (A)
and Item Rate Basis for the work at (B) & (C):

(A) Maintenance work at Goa Medical College & Hospital and
Health Centre's under the jurisdiction of GMC, Bambolim
Goa - Roofing works - balance works. - (Estimated Cost -
31,52,44,707.22).

(B) Construction of New Modern Anganwadi Centers Across
Goa - Sattari Taluka - Package A - Anganwadi Center
Nanoda Nagargao, Anganwadi Center Karmali Budruk &
Anganwadi Center Velus - 2™ Call. - (Estimated Cost -
1,30,19,583.00).

(C) Repairs/Upgradation & Maintenance of Government
Schools in the State of Goa - Civil, Plumbing & Electrical
Works - Sattari Taluka - Package P - (GPS Dhangarwada
Bhuipal, GPS Nayawada, GPS Shelop Thane, GPS Satre,
GPS Sonal, GPS Maloli) - Balance works. - (Estimated Cost -
31,06,61,942.00).

For detailed Tender Notice, please visit website
https://www.gsidcltd.com.
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SANDHAR TECHNOLOGIES LIMITED

CIN: L74999DL1987PLC029553
Regd. Office: B-6/20, L.S.C. Safdarjung Enclave New Delhi - 110029
Ph: +91-124-4518900 Fax No.: +91-124-4518912
Website: www.sandhargroup.com Email: investors@sandhar.in

o

Address of the registered office and principal
office (if any) of the Corporate Debtor

Indu Nagar Ootacamund, Nilgiris Distt, Tamil
Nadu- 643005

6. | Insolvency commencement date in 07-01-2022
respect of Corporate Debtor
7. |Date of invitation of expression of interest | 23-03-2022

o

. |Eligibility for resolution applicants under

section 25(2)(h) of the Code is available at:

Details can be sought by emailing at:
cirp.hindphoto@gmail.com

©

Norms of ineligibility applicable under
section 29A are available at:

Details can be sought by emailing at:
cirp.hindphoto@gmail.com

10.| Last date for receipt of expression of interest | 20-04-2022

11.|Date of issue of provisional list of 25-04-2022
prospective resolution applicants

12.|Last date for submission of objections to | 30.04-2022
provisional list

13.|Date of issue of final list of prospective | 02-05-2022
resolution applicants

14.\Date of issue of information memorandum, | 30-04-2022

evaluation matrix and request for resolution
plans to prospective resolution applicants

o

.[Manner of obtaining request for resolution

plan, evaluation matrix, information
memorandum and further information

Only such applicants that meet the eligibility criteria (as
per point 8 above) and have signed the non-disclosure
lagreement will be provided access to the request for
resolution plan, evaluation matrix, information
memorandum and Company data. Further, prospective
resolution applicants should contact Interim Resolution
Professional / Resolution Professional by emailing at
cirp.hindphoto@gmail.com to keep themselves
updated regarding clarifications, amendments or
extensions of time, if any.

=)

.| Last date for submission of resolution plans

30-05-2022

Manner of submitting resolution plans to
(Interim) resolution professional

Resolution plan shall be submitted in the sealed
envelope at the address of IRP / RP. Details will be
provided in the Request for resolution plan document.

1

™

Estimated date for submission of resolution
plan to the Adjudicating Authority for approval

21-06-2022

.|Name and registration number of the

(Interim) resolution professional

Mr. C. Prabakaran
Regn. No. IBBI/IPA-001/IP-P01596/2018-2019/12444

20,

Name, Address and e-email of the
(Interim) resolution professional, as
registered with the Board

Mr. C Prabakaran

Interim Resolution Professional in the matter of]
HINDUSTAN PHOTO FILMS MFG. CO. LIMITED
Address: Plot No 9, Kavi Gardens, Opp. Chavera
School, BU POST, Somaiyampalayam,
Coimbatore, Tamil Nadu- 641046

Email: cpninsolvency@gmail.com

21.

Address and email to be used for
correspondence with the (Interim)
resolution professional

Mr. C Prabakaran

Interim Resolution Professional in the matter of
HINDUSTAN PHOTO FILMS MFG. CO. LIMITED
Address: BKC Centre, 31/E, Laxmi Industrial Estate,
New Link Road, Andheri (W), Mumbai- 400053
Email: cirp.hindphoto@gmail.com

.| Further Details are available at or with

Email: cirp.hindphoto@gmail.com
IRP team member: CA Ravindra Chaturvedi
(Mob No.+91-9820007726)

N
1N

| Date of publication of Form G

23-03-2022

Date: 23-03-2022
Place: Coimbatore

C. Prabakaran

Interim Resolution Professional in the matter of
HINDUSTAN PHOTO FILMS MFG. CO. LIMITED

Regn
Address:

. No. IBBI/IPA-001/IP-P01596/2018-2019/12444

Plot No 9, Kavi Gardens, Opp. Chavera School,

BU POST, Somaiyampalayam, Coimbatore, Tamil Nadu- 641046

Email: cirp.hindphoto@gmail.com

17t EXTRA-ORDINARY GENERAL MEETING (“EGM”)
OF SANDHAR TECHNOLOGIES LIMITED TO BE
HELD THROUGH VIDEO CONFERENCING (“VC”) /
OTHER AUDIO VISUAL MEANS (“OAVM”)

1. Notice is hereby given that the 17" Extra-Ordinary General Meeting
(“EGM”) of Sandhar Technologies Limited (the “Company”) is
scheduled to be held on Thursday, the 28" April, 2022 at 11:30 A.M.
through Video Conferencing (“VC”) / Other Audio Visual Means
(“OAVM”), in compliance with General Circular Nos. 20/2020 dated
the 5™ May, 2020, 14/2020 dated the 8" April, 2020, 17/2020 dated
the 13" April, 2020, 02/2021 dated the 13" January, 2021, 10/
2021 dated the 23" June 2021, 20/2021 dated the 8" December,
2021 issued by Ministry of Corporate Affairs (“MCA Circulars”)
and applicable provisions of the Companies Act, 2013 (“the Act”)
and the rules made thereunder and SEBI (Listing Obligations
and Disclosure Requirements) Regulation, 2015 (“SEBI Listing
Regulation”), to transact the Special Business as set out in the EGM
Notice.

2. In Compliance with the MCA Circulars and SEBI Circulars, electronic
Copies of EGM Notice along with Explanatory Statement will be
sent to all the Members, whose email addresses are registered /
available with the Company/ Depository Participants.

3. Members who have not registered their email addresses are
requested to register their email addresses and mobile numbers
with their relevant depositories through their depository participants.

4. Members may note that the EGM Notice along with the Explanatory
Statement will also be made available on the Company’s website:
www.sandhargroup.com and also on the websites of the Stock
Exchanges i.e BSE Limited at www.bseindia.com and National
Stock Exchange of India Limited at www.nseindia.com and on the
website of Registrar at www.instavote.linkintime.co.in.

5. Members will have the opportunity to cast their vote electronically
on the Special Business as set out in the EGM Notice through
remote e-voting or e-voting to be conducted at the EGM. The
Members whose email addresses are registered with the Company/
Depositories, login details for evoting and attending EGM would
be sent on their registered email addresses. Members whose
credentials are not registered with the Company/ Depositories, the
detailed procedure for voting and attending EGM will be provided
in EGM Notice which will also be available on Company’s website
www.sandhargroup.com The Members are requested to visit the
Website.

6. For Individual Members holding shares in electronic form with
Depositories viz. NSDL and CDSL should login through the sites of
NSDL and CDSL to cast the votes during remote e-voting period.
However, for VC / OAVM meeting all the Members should login at
https:/linstameet.linkintime.co.in to participate in the meeting
and also to cast vote in case they have not voted during remote
e-voting period.

7. The notice of 17" EGM will be sent, shortly, to the members in
accordance with the applicable laws on their registered email
addresses.

By order of the Board of Directors
For Sandhar Technologies Limited
Sd/-

Komal Malik

Company Secretary and
Compliance Officer

Date: 22nd March, 2022
Place: Gurugram
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RrriRerdier Us Re=gaem 31T BRAIR™T 3RicH (8 hikiie 3t RiraiRdt sevve wae, 2002

(P B T 13(2) F 3icrfa gaem
3| polgra (3if) B A et wufi(ar) .Y B BT AFA
. ) 1 faxor TR (%.)
(#) (=) )
1. | ot @r . e Ha¥ Tg-902, #it-9, eraR- | 10.02.2022 (%, 21,54,806.39/- (31 g diaw
HHLBHW00254004 T, N e, e sreray, fardt- AR 33 ¥t BE T 3R STl
:- Sﬁzﬁw 301019, ITSRAT &Y 7T) 10.02.2022 F IR
. X1

5 SR fored 1T aTelT YR @7 aTelT() | BT Wit & AT T B I @ U F S TR § aAT HU gRT a3
TR 7t & 7 S AR el & SR TS SR U arel () & T & am Wiy St i e sern s gg 2 |
YR o7 () H 3R | B GFRIFR BT GHTAE F TR gF 89 F SR SUR AN a1 () F B @Y BT S gRT
Hifda amde) F Hiax fFsureaar aRwuRRrl (Wi & TR F oguR) & w § Ffigd a1 /™ | aRurmrasy e SUR
@ Tt Y AR Y T 13(2) F Siefa gEEd R SR AT R
Ut DY G T §Y U TAGGRT IR ford AT ATt SR @ are () T 3imgar el & o, I 399 ST o Srepifar 8M &
77 60 o7 & +ficR sreras e, @RI, T et wiRa SR Wi € ¥ fRfAfdse dquf gwmar sl a1 P Fw due & afy
T 1Y TR/ S quf TfIeal T fAidEe N, VT T R IR Ul SR b wY dt F Ifeafa due vl 1€ wufty @ siftmdia
P & forg ot ar ghft |
FUT T § 5 TRUH FTT B 9T 13 H IU-4RT (8) F TAYMI F AR, FoIGR WIS AT gRY, BIReF T
TR gY, At e an fFoft wsit gy ARfén snfral 6t Rt & fore gam & sraer & e s Sae Riedts e gt
fog g weft @l AT ofk TRY & wrer Wyt geTaT 37 IR S1eT AR WA &, 39 SrelTa Ag *ft e | & SuRiad fafte wu @
e wramafd & sicz TR iRy F1 A 37 § FolaR AT g 1R FofaR Hafy $1 Ay w37 & forg ur 78 8 waar”
AT fAIATEE & SuLRT 13(2) F wayT & WeY H, 317 39 UGR AT, ug F aregw ¥ s Aifew ¥ Sfeafld st yRfée
ol § / P ot (IR AR & W UISIsH F AeTdT) [ aeR $ gd il wenfy & e wmaRa a @
EISCIECES
o 3feaTgeR g WA for.
ferpa arferemt

I U / frarst

\1' punjab national bank

T ...the name you can BANK upon!
(A GOVERNMENT OF INDIA UNDERTAKING)

AUSE T B, FIYST, THYE—12, WO T, AT AT e—Tmr— |, AR -YsT—201308,
e Aem 3§ TR, B : 0120-2322667, e : cs8290@pnb.co.in

ﬁw—e@)a@u&ww(&aﬁwﬁ@r =)

afF aeigRR 7 iy sl 1 Rrifteor sk gfeT g uﬁ@%ﬁuﬁﬁ'—rﬁ&ezm%mm#ﬂﬂaﬁmw
u@wmsﬁiﬁqﬁwuﬁﬂgﬁrﬁa(ﬂaﬁﬂ)ﬁwzom%ﬁws%wqﬁaww(12% TET Ve it a1
FOER o7 FrraferRaa famiet o1 s Aifew Tt e @ Rl

TR - gqﬁﬁﬂ%rﬁaﬁ

¥ 60 fa=it Wﬁlﬁmaﬂ#aﬁm?@%l
SURGATRA / TRER Iad AR BT AT G H 3B 81 T & TAferd TIGERT YRS Il FITRIRYT BY foram
Wé%aﬁmﬂaﬁﬁﬁﬁ%aﬁhwﬁmmw a%ammaﬁw GRT (4), S Fraei & 8d
AT UfSd B eI S8 UexT AfRial © SRIHTe B SwTd fferRae fasTiet ®Y RAREIEd
W&ﬁﬁﬁﬁwwﬁaﬁ?wwwwﬁwﬂmwﬁumq-ﬂﬁm%%éﬁﬁﬂmﬁﬁﬁwuéﬁ—éﬁﬂaﬁaw
FHRY B A1 DS A o< YT A S B TR AT 1T I b 1 BT |

SRS BT €I VI ) €RT 13 I ST GRT (8), & W1 & Sfeia GRidwd aRufcrll & gaa H< 2g Suered T WHm

RirRergoer (5 Repvgae ot BradifeRre sRiew U8 ThRide 3t RiraiRe) devwe gae, 2002 TRADEMARK AND COPYRIGHT - CAUTION NOTICE
: () 1 emer 13(2) & Sfef e e TO WHOMSOEVER IT MAY CONCERN
3. ofara (i) P AW ficeft <fufRr(a) A AAR D] T e That I, Mr. Murtuza T Gheewala, Proprigtor of M/s. National Trading
. (®) 1 favor e (=) Company, having registered place of business at Anand Bhavan, 102,
(&) () (&) Keshauji Naik Road, Ground Floor, Mumbai 400 009 and hereby state that
1. | oot @men . 4. serpors-dt-34 iR serpRIs-dt-55, e (gt RS | 08.02.2022 | . 16,28,416.20/- (Wieig ard aigr gwR AR @t | | |am the sole & exclusive owner of the CopyrighﬂTrademark"w“on
HHLJKS00361811 IfRroft-afddt wmT), TRt Fav 919, TR R 3 37 4, -, g B sk S 89 W) 08.02.2022 3 argeR | [account of First adoption & Registration under Trademark Act 1999 and
1. faora Rig TTiq FaTeT, TelTe a1, S99 R, 7S Rgfi-110059 the Copyright Act, 1957 in respect of Hand Tools, Power Tools and other
2. 3 ot Accessories.
PY) [ —— e AR 1804, o Afrw, SR, qets YRR, wiie| 08.02.2022 %, 31,14,397.08- (s o ey g At | | URTHER NOTE THAT the present ';‘g‘@'&[?;“{?” so that any person or
HHLDCP00222008 e Sfiwa-03 T, Warex 16%Y, wst vaader 3w & ST ST AT B G oS R A) 08.02.2022 3 entity using my Copyright/Trademark "Il orany other deceptively
1. YA FAR 2 e 201304, SERTE similar @rademark as of mine _shall I|aple to C!VI| and/or Criminal
2. afifer et proceedings including but not I|m|te71 to filing of suits for damages and
- injunction against such persons and/or entities and carrying out raids at
3| oot @ . THE Fa 003, 7, TR A5, g7, U Y Rerge, dwew| 10.02.2022 | %5, 19,74,408.90/- (S o MewR &R AR A | | their offices, godowns and such other places as may be required without
HHENOI00292652 R, emeger, arst-123401, gRamom TS PR SfR T &RY A1) 10.02.2022 F HFIWR any further notice. Recently it has come to my knowledge that certain
AN unknown Chinese entity namely M/s. Suzhou Dake Machinery Co., Ltd.
2. e 33 and unknown persons have been marketing, distributing and selling
4. | of @ . Tge T R FetE, | g1 Y 3R, ete TaR 18 3ik 19, Teft| 08.02.2022 (. 10,34,393.88/- (39 @Rd AT gR A it smlargoods under similar marks thereby infringing and passing off of our
HHLNOD00243938 FaR 13, TSR, S TR, T Rgfl-110059 R S ok SO 89 TT) 08.02.2022 % RseS thereby causing irreparable harm to my goodwill,
1. g $AR A1eT TR reputation and thereby causing monetary losses. | caution everyone from
2. aRe aga dealing with such entities, otherwise such persons shall be prosecuted
3. Afga Rig ™aR imdqer gwe plr(o:vigion‘ls8 é)(f) Trademark Act, 1999 Copyright Act, 1957 and
5. ook wren . 9. 1/11289, TaTw (ar¢ g 1 S wete / afwh w), | 07.02.2022 [ @, 12,00,918.04/- (g e i o A« orwwE | [ olanT endlLoGe, 160,
Dated this 22nd day March, 2022. Murtuza Gheewala
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2. |
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2 ?[;Tﬂaﬂ AFAR & I HIRT 13(12) P e FHRIRE) Satee (ThIHHa) T, 2002 & T gt U STsRI
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HHLVAS g;_ﬂ:;:::ﬁ 02/, VR 150, W gg TR, Agel, W At Tl T 3R dgg 8 A) 17.01.2022 % h Rl 5 sty s e P 35 e 3 5 TR 13(12) 3 P
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1. HET A et SR Yo I AT B I A TG F T 60 Rl B ofieR I HTH Bl AR FI §C
2. U IR It ST G ST e |
o SR ford T AT YR o= e () = 5607 WY & el SR Y §HTG @ UM & 3RAhel X2 & T Ut gIRT 319+t 31 A 7 & Y@ 571 a1el @il o ST 9R Heddh STETIURT TR U F e 5 T, NURTATSTTE ge-1 , STETATHTA F
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TR o ATl () &Y IR Y BT GRTRY BT G § SR eh £ & IRV SR o aTel () 2 5601 W Y huit gIRT XM bt ATGe 26 iR Frsararar aRiafmal (v WWWW %wr@%,aﬁmmmaﬁﬁﬁmé | SRR s
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Fofart Y ST Tt §Y ol TAgERT SR forkd AT aTel SR A are () T siga et 3, 3 % I & i 8 & 37 & 60 37 & i srera =arer, @nwd, HHLNOD00465997 %Fﬁg—{‘ R |
oI St TR S i 8 Faiee <ol e STal T YT s et 35 R AT ATy oY / e ot arfareat o e %, YRR 1 et R e g 3 vy o || SRR SRR o ot o ST T TR ot i e I ST
SfeeR deren <t TS <Ry Y SIS et 3 forg e aT gt | fﬁw‘%ﬁmﬁﬁwwﬁw;ﬁw—wﬁwww%ﬁ;ﬂ;
PUIT & < o TRURA BT Y RT 13 DY SU-41RT (8) F WA & AR, * FHOIQR AT et GRT, BIe AT SR gY, Ardies Fifder an fAsht wwsii grr 21zﬁ2022ﬁ¢§§ ('Eﬁ S:rrﬁ;o%;%?ﬁw o
P anfRaat it R & fore e & e & e 7 dhaet Rigraré shfes g g 1o weit =, vl oiik wRY & ey Wquf g 37 fT 31aT R HehelT 8, S STrdT o ) . )
75 et & o SRIere fafres <our 91 R wrmafly 3 ofeR RIRIAE TR &7 e @<t § BofaR Rthel T TR FSTaR WafT T Sre e & forg o 8 &) epelT”” 2“31 E’*gaﬁtai ng;wﬁ?;[gaﬁ@{gm( Hx;g a1 T B B ‘:E—;ﬁw
AR TR Y SueRT 13(2) F wiau F ey §, 319 39 UeR I, 0P & arew W sy Aifew ¥ Sfeafla st yrfd wuftr § @ o ot (e R & W ng mm:r X 7) 26.08.2019 Ea%l::(::;i—rwzz
UTSRISHH O JTeTdT) FRIA AeR it g forfRe wenfar & e wam=iaRe o @ ufdfoe § B, P e 3
P feATge SR wrew far. YRS T AT ST T URT 13 T 3-4RT (8) 3 ST T / el bl o i
I Teum /¢ gl /Ager /ardt/ mivrmere /|t uferpe arferemt g ey =
STEe WUty &t faao

Fere-34 i Ford eifen W 2 1 witeft 7ifet U2 wete .57, ToreTSsl/ Uah o2 &9, uidhe-3
fagar ficia & 33.29 . M. (T &7 @1 TSN 3T wrie & 25.30 .

., fgult, faestt -110045.
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wfereRe rfereRrdr
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femies : 21.03.2022 Ercifenk e takiea e
e Aol TE-| SR & &N h &ud
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fa<fr et @ gftrgfiras=or ga gafiaior siir ufrgfar faa

Yo AR, 2002 9 ORT 13(2) & d8d gIAT
FrefiRad Fofart @ik Te—doieri 7 TEdTmdl v d5 fifics (Tdad diiea v fifice, AEder ¥o fifies & wamfera
SR TE ¥ AN B Yo ferfics M @ 7) @ srifeaiRad ymgd o w fby | FrfiRad woiert iR Ae-dolaRt @
FOT I FARRT Hufcrl @ dee gRT GRn € | SR 6 9 Wdfda Feor R @ e @ wat o ) aRe H sl 72§ SR arfafia
B Y E, 6w B SRS @ Renfde @ rigaR v wfigd R ¥ ) 99 g1 AESNed v o faties (qdedt
e v fifits, ST I fafies # wamfg o ada & aESvel v I fafics 9w & @) & <u Wi defa
el 7 SfeaRad & ot favor fFferRad arferer § @ iR Saa R/ W @ @t Y 37 gl ok I' S e arat
W IERIT W B IR WIRT BFfT|

5| T [FTB|  ToRR AR arT 13() | TN 13g) _
§| T | R | wE-FeRR | qEmed W&W FaRy T W
A & = TNE | g <y
1.| 18137285 | Fufcdt | 1. <ol AR | 05.03.2022 | 103441069/ | wife =, 123 (3@ wife 7. 2200 ¥ ),
& | 2. 59 I HG 75 T T, WA A 19/6/2, 1501,
frog Ao TS, Uddig brell,  dgdid
Eaul JeerTTe, fTeT BRIEE & W AN G
ge ok ¥ @@ wife |, 122, uEm:
g Wi BT HFT, Sak: R Uk,
SR AT 15 B

T et fftrl & ogafd X @ et SR o arTal, wWRE onfe wfdd Swied arferer # @i faaRer & srgaR Rl @r
e v I ffics (gdadt ddea v fifics, smddwdt 3 fafics & wmfea ok o § s o §o fafacs
TH § ) BT S GERE BT A W 60 A & e A TR B A FET AT 2, S IRSNEH B 3@ fofes (qded
Fiied B Rifics, aEded ¥ fofics o e oik oM § oEdiTeell v ¥ fofics ™1 @ =) @7 <7 IR @ ayen
@ fog gt SfeaRad dua Furll & fIvg WXHR AT @ aRT 13(4) IR ORT 14 & TEd HIIATE I & oIy FeEwTey area
BN | 1T & 39 I AT @Y aRT 13(13) B Ted R /uee A1 o A N D F I g gRWURT B EwIART B

faftg 8y T/~

T T,
feAi®: 23.03.2022 (et diiea v fafics, AP & fafics # wwmifaa ik
= Reelt — TriieR T # ST B § fafs T @ wE)

a7 15.03.2022,

eI : ST

P 3R MBI fHaT ST & | I NIRRT $T faeRer ° 9 .
e Pp— e e RELIANCe fome| e, 621 aa@, A fom, fi ded TeRw TRY, Wgw e,
B PooTT Il @ aRE ®. *}) Asset Reconstruction 3"3’5‘—400 055
——— T, t%_jj;%ffmwﬁ s | (6-02-2020 aﬂ268,74,000l- e A [Fraw s(1) W] (I W 3g)
Wm:ﬁn@’i‘ﬁ ny | o e = 82, 84, 84 we, 8313 84, 77, 15-03-2022 T BT | e o seiveanat e s 3 SRR e G T g e e SRR, 2002 (2002 1 54) % AT
gy 272“6030“IB“'6°§;-0455 84/5, ArEFaR, T, qEdier 3R fore Aea—adt ¥ Ted The faRT TR (AR R i & e o) fo Ram e S FeE R (SRR
and 272600NG00002536 T S e o el TS et . R (3T ITE ¢ ARCARE"! Gehia) k1 aiferhd Wit € o A9 9o gl fed (qerd) R, 2002 % e 3 %
MR [ gfed ¥R 13(12) % 9Ed YSd Wil s # frefated weler/Ae-sheiar ¥ gEe # Sfeated s afed i

RrrRerdoier Us Re—gae™ 31T BRFIR™ 3RicH U8 ThiHe 3t RiraRet sevve wae, 2002
(T Y T 13(2) F 3icrfa e
AT | poferan (3if) &1 ™ et wafi(ar) wRTH g fr
®. (v) &1 v T (w.)
() () (31)
1. |zt @m@r . gfie /vl Fav 0904, TraR v WY, | 17.01.2022 | % 8,75,811.17/- (3115 @ UgEwR
HHLBHW00193725 FAR WeR 9, 'THAge gt B, AR A3 ¥ WRE B9 3R o
1. Mfdg dg da=T e, IERAT-301019 A1) 17.01.2022 % TR
2. argfirn Jg1

1 HT LI B A 6l 7 T 60 T % R AT e 1 Hed gC AT FaT1 SR |

HSIER ERT ART o GAYTAE H STAFA T8 & HRVT, HolQR hl AR UM T TIERT o1 < St & foR refearedt 3
gfayfa feq (Fad) frem, 2002 % fraw 8 o o ofea fufm 1 aRT 13 &1 STERT (4) & 989 39 UG vl R
IYENT < aftfa qef 1 e W ot ¥

ferdier T A oleR 1 IR SHAMERT 61 TagRT Frf 9§ ol ThR o1 Hede@R 7 3 shi =aret & Sl € 3R gttt
&% Q1 YAER ST M, SN T 39 W 3 YURI & fu ¢ sTRueTREt’’ o =St & 21ef ghm |

gfea s 1 fawifea e 3 T Sucss aea-wian & aRded § SiqR @1 S A H Rt 13 5 S9ER (8) w

I i 3R SRS Foha STrer & |
@ qmta w feeror

*. QR THA/SeTehehdl <Rl 9 Teh Tl [T GO
fatar an wfor

wwfy ST

2

5 SR ford T 1T SUR A FTeAT(e) J B0 Wi & AT ST B gAY ¥ U H Al Y@ & T Hue gy oroeft e
faoT =R 3 T ST et et 3 ST Hedies SR U arel (@it) 3 AT & oY i 21 F R e awrn e g 2 1

YR o7 () H 3R | B eFRIR BT GHTAE F TR 9F 89 F SR SUR AN I () F BT @Y B ST gRT
Hwifda amde) F Hiax fFsureAar aReuRRrl (Wi 3 3§ TR F ogaR) & wu § Figd a1 /™ @ | aRumrasy 1oe SUR
B 9T Y AT Y a7 13(2) & Sfcwfer GEag f S FrE R 1

UG P G TR §Y U TAGERT I5oR for AT ATt IR o AT (i) o s1Tga™ et & o, & 59 e 3 wapifer 8 &
7 ¥ 60 37 & iR STera =TT, SR, TRl Yoaht wiRa Fox Wi &) ¥ fafafdve wquf awmm Saemsil &1 e wves Sue F ufy
T ITel T/ Sep qut it T e Y, X9 7 R R GO SR 3 v ff F Sfeafla due &l 1 Suly @ siftardia
P & forg et ar ghft |

P e § 5 TRUH P B 9T 13 H SU-4RT (8) F TAUMI F IFAR, FOIGR WIS AT gRY, DI AT
R g, ATdrferep ffaaT ar st wrrsiic gRT Rfara il 61 fsht & forg g & waprer & fiies de bae Rieas hisex grr
g 1o Tt wralf, AT ofk wRT & e Wyl gaTaT 37 W S1eT AR AT 8, 39 relan g ot e & 3 SuRia fafde wu
Fruffa wHamafy & sicr gRiEE onfRy &1 e 737 § Folar e 7 W FofaR Hufy 1 A w37 & forg s 78 8 waar”’
ARt SfAfRTEe & SueRT 13(2) F Arae & Wey H, 31T 59 UeR A, ug F aregw ¥ s Aifew H Sfeafld st yRfén

A R SHTF -6, TERT FoR 178, WAle R 63
AR 64, AT FAH T FER, FEwd
I wfifa fafes, Ma TR TR,
AT A, dedie @R fen v,
YA (50 T TST) WA |
ofiferes sheat =t fafr: 21.03.2022

—_

1. ot =i v, 2. st | R, AT frerdt- T 359,
W TR 2, TG SR, FeX LT, ST JS-201306,
A - W TR SHU®-6, TIAA T FeR 178, Tl 10.02.2020
R 63 31N 64, MR HidH I R, SR AEE &
wfafy fafiee, TW STEReRQR TEIER, T A e Rs.9,86,884.00
3R firen misErers, S 9ew, WA & - Clo q FHEm
Trefer 9T {eR 14-15, W G Wrehe, Ma- famR, e
7T, IW YSA-201306 |

2|1 i T FER T HAAER A,

2. A T Il T FAR

[eft femdt « Sfidt-70, AT, IW YSWM-201301 ST A
- T FR-101-4, Teeh Hiid, TET R 53 AT
I FeR-1, TH T el W e e, e |

09-03-2018 ﬁﬂ'ﬂﬂ@ TR, AiTer W R 9 TR-1 H

& Roqd 9o q9, WET FeR 53 W RS AeR-

Rs.12,36,909.24 | 101-¥f =1 WHE AT (AIY T 50 T )
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17*" EXTRA-ORDINARY GENERAL MEETING (“EGM”)
OF SANDHAR TECHNOLOGIES LIMITED TO BE
HELD THROUGH VIDEO CONFERENCING (“VC”) /
OTHER AUDIO VISUAL MEANS (“OAVM”)

1. Notice is hereby given that the 17" Extra-Ordinary General Meeting
(“EGM”) of Sandhar Technologies Limited (the “Company”) is
scheduled to be held on Thursday, the 28" April, 2022 at 11:30 A.M.
through Video Conferencing (“VC”) / Other Audio Visual Means
(“OAVM”), in compliance with General Circular Nos. 20/2020 dated
the 5" May, 2020, 14/2020 dated the 8" April, 2020, 17/2020 dated
the 13" April, 2020, 02/2021 dated the 13" January, 2021, 10/
2021 dated the 23" June 2021, 20/2021 dated the 8" December,
2021 issued by Ministry of Corporate Affairs (“MCA Circulars”)
and applicable provisions of the Companies Act, 2013 (“the Act”)
and the rules made thereunder and SEBI (Listing Obligations
and Disclosure Requirements) Regulation, 2015 (“SEBI Listing
Regulation”), to transact the Special Business as set out in the EGM
Notice.

2. In Compliance with the MCA Circulars and SEBI Circulars, electronic
Copies of EGM Notice along with Explanatory Statement will be
sent to all the Members, whose email addresses are registered /
available with the Company/ Depository Participants.

3. Members who have not registered their email addresses are
requested to register their email addresses and mobile numbers
with their relevant depositories through their depository participants.

4. Members may note that the EGM Notice along with the Explanatory
Statement will also be made available on the Company’s website:
www.sandhargroup.com and also on the websites of the Stock
Exchanges i.e BSE Limited at www.bseindia.com and National
Stock Exchange of India Limited at www.nseindia.com and on the
website of Registrar at www.instavote.linkintime.co.in.

Members will have the opportunity to cast their vote electronically
on the Special Business as set out in the EGM Notice through
remote e-voting or e-voting to be conducted at the EGM. The
Members whose email addresses are registered with the Company/
Depositories, login details for evoting and attending EGM would
be sent on their registered email addresses. Members whose
credentials are not registered with the Company/ Depositories, the
detailed procedure for voting and attending EGM will be provided
in EGM Notice which will also be available on Company’s website
www.sandhargroup.com The Members are requested to visit the
Website.

6. For Individual Members holding shares in electronic form with
Depositories viz. NSDL and CDSL should login through the sites of
NSDL and CDSL to cast the votes during remote e-voting period.
However, for VC / OAVM meeting all the Members should login at
https://instameet.linkintime.co.in to participate in the meeting
and also to cast vote in case they have not voted during remote
e-voting period.

. The notice of 17" EGM will be sent, shortly, to the members in
accordance with the applicable laws on their registered email
addresses.
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By order of the Board of Directors
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